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LETTER  OF  TRANSMITTAL 


Treasury  Department, 
Office  of  Commissioner  of  Internal  revenue, 

Vashiniton,    D.   C. ,  June  19.    1963. 

Dear  Mr.  Secretary: 

I  am  transmitting  the  Statistics  of  Income— 1960-61 ,  Corporation 
Income  Tax  Returns  with  accounting  periods  ended  July  1960  through  June 
1961.  This  report  was  prepared  in  partial  fulfillment  of  the  require- 
ments of  section  6108  of  the  Internal  Revenue  Code  of  1954.,  which 
provides  that  statistics  be  published  annually  with  respect  to  the 
operation  of  the  income  tax  laws.  The  sources  of  the  data  were  corpo- 
ration income  tax  and  information  returns.  Forms  1120,  1120L,  1120M, 
and  1120-S,  and  also  the  new  Form  1120-F,  for  resident  foreign  corpora- 
tions only. 

This  report  contains  the  annual  income  statement  and  balance  sheet 
benchmark  data  by  various  size  and  industry  groups.  Many  special  sub- 
jects are  also  covered:  corporation  income  subject  to  tax  and  the 
statutory  special  deductions  that  differentiate  it  from  ordinary  net 
income,  resident  foreign  corporations  including  those  that  filed  on 
Form  1120-F,  Western  Hemisphere  trade  corporations,  foreign  income  and 
taxes  reported  by  domestic  corporations  in  connection  with  their  compu- 
tation of  the  foreign  tax  credit,  and  corporations  whose  voting  stock 
was  50  percent  or  more  owned  by  a  single  stockholder.  In  addition,  two 
new  ratio-size  distributions  are  introduced  to  show  the  changes  between 
beginning  and  ending  inventories  and  to  show  the  relationship  between 
net  worth  and  total  assets. 


Commissioner  of  Internal  Revenue. 


Hon.  Douglas  Dillon, 

Secretary  of  the  Treasury. 


Ill 
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I.  Corporation  Income 
Tax  Returns^ 


July  1960  -  June  1961 


GUIDE  TO  TABLES BY  SUBJECT 


Industry  measurement: 

Minor  industry receipts,  net  income,  income  tax,  and  distributions  to  stockholders 

Major  industry — balance  sheet  and  income  statements 

Major  industry  and  asset  size — selected  assets,  liabilities,  receipts,  and  costs,  income  tax,  and 

distributions  to  stockholders 

Major  industry  and  business  receipts  size — selected  income  and  balance  sheet  items 

Size  distributions: 
Total  assets: 

Balance  sheets  and  income  statements • 

Major  industry — selected  balance  sheet  and  income  statement  items 

Net  income: 

Industrial  division — receipts,  net  income,  income  tax,  and  distributions  to  stockholders 

Regular  and  alternative  tax  liability — net  income,  income  subject  to  tax,  and  income  tax 

Business  receipts;  Major  industry — selected  income  and  balance  sheet  items 

Income  taxed  at  normal  tax  and  surtax  rates:    Net  income,  income  subject  to  tax  by  type  of  tax, 

income  tax,  and  foreign  tax  credit,  for  nonconsolidated,  consolidated,  and  insurance  company 

returns 

Statutory  special  deductions:   Net  income,  statutory  special  deductions,  income  subject  to  tax,  income 
tax,  and  foreign  tax  credit,  by  industrial  division  or  size  of  total  assets 

Tax  liability  by  type: 

Regular  and  alternative  tax,  by  size  of  net  income 

Income  taxed  at  normal  tax  and  surtax  rates — net  income,  income  subject  to  tax  by  type  of  tax, 
income  tax,  foreign  tax  credit,  for  nonconsolidated,  consolidated,  and  insurance  company  returns 

Taxpayments:   On  declarations   of  estimated  tax  or  with  requests  for  extension  of  time  in  which 

to  file,  by  month  accounting  period  ended 15,  16  169,  170 

Ratios  from  returns: 

Business  receipts  to  total  assets,  and  net  income  on  business  receipts — number  of  returns  and 

total  assets,  by  size  of  total  assets  and  industrial  division 5      97 

Percent  of  net  worth  to  total  assets — total  assets,  receipts,  net  income,  and  interest  paid,  by 

size  of  total  assets  and  industrial  division 6      106 

Percent  of  inventory  change — receipts,  inventory,  net  income,  and  income  tax,  by  size  of  business 

receipts  and  major  industries 20      178 

"other  deduction"  compKjnents:   Salaries  and  wages  not  included  in  specific  deduction  items,  casualty 
and  theft  losses,  other  noncategorized  deductions,  by  Industry 0,  28  35,  268 

Inventories,  manufacturing  and  trade  corporations: 

Percent  of  inventory  change— receipts,  inventory,  net  income,  and  income  tax,  by  size  of  business 
receipts  and  major  industries 

District  of  filing:  Number  of  returns,  by  size  of  total  assets 


T^le 

Page 

No. 

No. 

1 

Ae 

2 

52 

4 

62 

7 

118 

3 

60 

4. 

62 

8 

15'i 

13 

162 

7 

118 

14 

163 

11,  12 

160,  161 

13 

162 

lA 

163 

20 

178 

18 

173 

9 

158 

10 

159 

Accounting  periods: 

Calendar  and  noncalendar  periods  related  to  size  of  net  income  or  deficit 

Net  income,  income  subject  to  tax,  and  income  tax,  by  month  accounting  period  ended 

Payments  on  declarations  of  estimated  tax  or  with  requests  for  extension  of  time  in  which  to  file, 

by  month  accounting  period  ended 15,  16  169,  170 

Loans  to  and  from  stockholders:   Number  of  returns  and  amounts,  by  major  industries 19      177 

Depreciable  assets:   Frequency  and  amount  of  depreciable  assets,  accumulated  amortization  and  depre- 
ciation, and  depreciation  deduction,  by  major  industries A3  297 

Prior  year  income: 

Frequency  distribution  of  returns  with  net  income  or  deficit  for  1959-60  shown  on  the  1960-61 

return,  by  size  of  net  income  or  deficit  for  each  year  and  size  of  total  assets 21      216 

Net  Income  or  deficit  for  three  prior  years  as  reported  on  1960-61  returns,  by  industrial  division       22      218 

Returns  with  net  income 23-25      220 

Consolidated  returns:   Balance  sheets  and  income  statements,  by  Industrial  division  or  size  of  total 

assets 26,  27  266,  267 

Foreign  tax  credit  items 29-31      269 

Western  Hemisphere  trade  corporation  returns 32-3<+      273 

Stock  ownership:  Returns  of  corporations  Indicating  50  percent  or  more  of  their  stock  owned  by  one 

stockholder 17      171 

Small  business  corporation  returns,  Form  1120-S 35-4-2      277 

Historical  statistics,  1951-52  through  1960-61 44-49      303 


CORPORATION  INCOME  TAX  RETURNS  WITH  ACCOUNTING  PERIODS 

ENDED  JULY  1960  THROUGH  JUNE  1961 


PERIOD  COVERED  AND  RETURNS  INCLUDED 

Income  and  financial  statistics  fop,  1960-61  pre- 
sented in  this  report  were  derived  from  a  sample 
of  the  1,188,000  corporation  income  tax  and  infor- 
mation returns  with  accounting  periods  ended  July 
1960  through  June  1961.  The  number  of  returns  filed 
for  1960-61  was  about  68,000  more  than  1959-60. 

Active  corporations  filed  almost  1,14-1,000  re- 
turns, including  90,000  information  returns  of 
small  business  corporations  electing  to  be  taxed 
through  their  shareholders.  Active  corporation 
returns  were  the  basis  for  all  financial  statistics 
presented  in  this  report. 

Inactive  corporation  returns  were  those  showing 
no  income  or  deductions  which  were  filed  because 
domestic  and  resident  foreign  corporations  in  ex- 
istence at  any  time  during  the  year,  unless  they 
were  expressly  exempt,  had  to  file  a  return.  Finan- 
cial data  from  inactive  corporation  returns,  as  well 
as  from  returns  filed  by  unincorporated  businesses 
which  chose  to  be  taxed  as  corporations,  were  ex- 
cluded from  all  tables . 

Corporation  statistics  for  1960-61  were  based  not 
only  on  returns  with  accounting  periods  coinciding 
with  the  calendar  year  1960,  but  also  on  returns 
with  noncalendar  accounting  periods .  The  span  of 
months  comprising  accounting  periods  covered  by 
this  report  is  shown  in  chart  1.  Chart  2  shows,  for 
full-year  returns,  the  proportions  of  their  number, 
net  income,  and  tax,  by  calendar  and  noncalendar 
year  status.  Though  excluded  from  chart  2,  part- 
year  returns  were  used  in  the  compilation  of  the 
totals  shown  in  all  1960-61  tables. 

Returns  were  due  to  be  filed  within  two  and  a 
half  months  after  the  close  of  the  corporate 
accounting  period.  However,  many  companies  were 
granted  extensions  of  time  in  which  to  file,  so  that 
some  of  the  returns  for  the  accounting  periods 


covered  by  this  report  were  not  filed  until  late 
1961  or  early  1962  and  the  last  included  returns 
were  not  available  for  statistical  processing  until 
the  spring  of  1962. 

More  recent  financial  information,  for  manufac- 
turing corporations  only,  is  estimated  quarterly  by 
the  Federal  Trade  Commission  and  the  Securities  and 
Exchange  Commission  and  published  in  the  Quarterly 
Financial  Report  for  Manufacturing  Corporations. 


COMPARABILITY  WITH  PREVIOUS  REPORTS 

The  statistics  in  this  report  reflect  revisions 
made  in  the  preliminary  estimates  for  1960-61  based 
upon  further  review  of  the  source  data  used  in 
tlieir  preparation.  Comparability  of  the  statistics 
with  those  shown  in  reports  for  periods  prior  to 
1960-61  is  affected  by  changes  in  law  and  changes 
in  the  tax  return  forms . 

There  were  several  changes  in  law  that  were  rele- 
vant to  the  interpretation  of  the  statistics:  a 
Supreme  Court  decision  relating  to  the  taix  treatment 
of  income  from  dealer  reserves,  those  provisions  of 
the  Life  Insurance  Company  Income  Tax  Act  of  1959 
which  were  effective  beginning  January  1960,  and 
provisions  of  two  laws  enacted  during  1960  and  a 
Supreme  Court  decision  affecting  the  depletion 
allowed  on  certain  minerals .  These  developments  are 
discussed  further  under  the  text  heading.  Changes 
in  Law. 

Changes  in  the  tax  return  resulted  in  two  new 
balance  sheet  accounts.  Loans  to  stockholders  and 
Loans  from  stockholders.  Also,  a  new  return  form, 
1120-F,  was  introduced  and  used  as  the  basis  for 
statistics  on  resident  foreign  corporations.  Statis- 
tics new  for  1960-61  are  discussed  on  the  following 
pages . 


Chart  Z 


-PERCENT  OF  RETURNS  BY  CALENDAR  AND  NONCALENDAR 
YEAR  STATUS,  1960-61' 
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CORPORATION  INCOME  TAX  RETURNS,  JULY  1960-JUNE  1961 


Table   A.— ACTIVE   CORPORATION    RETURNS:       NUMBER  OF    RETURNS,    TOTAL  ASSETS,    TOTAL  COMPILED   RECEIPTS,    AND  NET    INCOME,    BY    SIZE   OF   TOTAL  ASSETS 


Size  of  total  assets 


Accounting  periods  ended — 


July  1960-June  1961 


Number  of 
returns 


Total 
assets 

( Thousand 
dollars) 


Total 
compiled 
receipts 
(Thousand 

dollars) 


Net  income 

(less 

deficit) 

(Thousand 

dollars) 


July  1959-June  1960 


Number  of 
returns 


Total 
assets 

(Thousand 
dollars) 


Total 
ccnipiled 
receipts 

(Thousand 
dollars) 


Net  income 

(less 

deficit) 

(Thoasaind 
dollars) 


(1) 


(2) 


(3) 


(4) 


(6) 


(7) 


(8) 


Total 

2ero  assets 

$1  under  $25,IX)0 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $2,500,000 

$2,500,000  under  $5,000,000 

$5,000,000  under  $10,000,000... 

$10,000,000  under  $25,000,000.. 
$25,000,000  under  $50,000,000.. 
$50,000,000  under  $100,000,000. 
$100,000,000  under  $250,000,000 
$250,000,000  or  more 

^Deficit. 


1,1«),574 


1,206,662,112 


849, 131, 939 


1,074,120 


1,136,667,759 


816,799,884 


46,797,267 


45,135 
280,116 
169,047 
190,316 
229, 142 

105,174 
54,991 
34,173 
13,810 
8,260 

5,803 

2,109 

1,145 

766 

567 


2,974,999 
6,140,921 
13,694,285 
36,392,298 

36,621,699 

38,202,870 
52,626,689 
48,317,885 
57,818,073 

89,390,197 
72,959,683 
79,744,587 
119,481,092 
552,296,834 


6,120,713 
10,282,002 
14,044,374 
28,367,264 
69,951,698 

64,340,258 
62,682,368 
71,320,263 
45,229,716 
41,660,228 

52,312,137 
41,290,610 
43,748,324 
64, 781,  850 
233,000,134 


49,585 

'250, 992 

'68,201 

379,623 

1,212,951 

1,223,117 
1,383,933 
2,023,806 
1,707,950 
1,853,031 

2,916,453 
2,304,324 
3,083,108 
4,653,898 
21,027,583 


56,353 
256,536 
155,564 
177,542 
212, 573 

99, 583 
52,043 
32,756 
13,348 
8,022 

5,472 

2,004 

1,043 

736 

540 


2,826,198 

5,643,229 

12,774,365 

33,841,719 

34,739,259 
36,138,214 
50,536,962 
46,691,317 
55,994,172 

34,510,523 
69,625,081 
73,103,120 
114,218,863 
516,019,732 


9,34.4,985 
9,508,846 
12,980,411 
26,227,001 
64,463,640 

63,630,937 
61,856,542 
69,065,389 
45,416,914 
40,876,398 

51,721,522 
37,712,314 
43,458,668 
63,345,924 
216,189,393 


227,070 
'165,891 
116, 574 
491,746 
1,443,809 

1,544,880 
1,611,802 
2,452,999 
2,025,059 
2,222,480 

3,325,467 
2,690,535 
3,360,198 
5,215,571 

20,234,918 


Table   B.— ACTIVE  CORPORATION   RETURNS: 


NUMBER  OF   RETURNS,    BUSINESS   RECEIPTS,    AND  NET   INCOME  OF  MANUFACTURING   AND  NONMANUFACTURING   CORPORATIONS, 
BY   SIZE  OF   TOTAL  ASSETS,    1960-61   AND    1959-60 


Item  and  size  of  total  assets 


Increase  or 
decrease   (-) 


Manufacturing  corporations 


Increase  or 
decrease   (-) 


Nonmanufacturing  corporations 


Increase  or 
decrease  (-) 


Number  of  returns: 

Active  corporations ,  total 

Vith  total  assets  of — 
$100  million  or  more  . . 
Under  $100  million 

Business  receipts; 

Active  corporations,  total 

With  total  assets  of — 
$100  million  or  more . . 
Under  $100  million 

Net  income   (less  deficit): 

Active  corporations,    total 

Vith  total  assets  of — 
$100  million  or  more . . 
Under  $100  million 


(1) 


1,333 
1,139,241 


302,791 


276,345 
526,446 


25,636 
17,819 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


1,074,120 


1,276 

1,072,844 


165,362 


304 
165,558 


293 

156,004 


11 
9,554 


1,029 
973,633 


(Million  dolUra) 


260,661 
512,254 


46,797 


25,450 
21,347 


15,634 
14,192 


-3,292 


236 

-3,528 


167,152 
197,460 


13,507 
8,638 


160,584 
196,389 


14,261 
10,725 


7,639 


6,568 
1,071 


-2,841 


-754 
-2,037 


109,193 
328,986 


12,179 
9,181 


(8) 


933 
916,340 


415,942 


100,077 
315,865 


11,189 

10,622 


(9) 


56,889 


46 

56,343 


22,237 


9,116 
13,121 


990 
-1,441 


SUMMARY   OF    1960-61 

A  sharp  rise  in  the  number  of  returns  without  net 
income  and  in  the  total  deficit  reported  on  these 
returns  occurred  in  1960-61.  Returns  without  net 
income  increased  by  66,000,  an  increase  that  was 
about  equal  to  that  in  the  total  number  of  returns 
for  1960-61  over  1959-60.  The  $6,877,000,000  defi- 
cit reported  on  returns  without  net  income  was  the 
largest  in  many  years. 


The  number  of  returns  with  net  income  remained 
about  the  same  as  1959-60.  And,  since  the  $50,382,- 
000,000  in  net  income  reported  on  these  returns 
reflected  only  a  slight  decline  from  the  all-time 
high  recorded  in  1959-60,  the  sharp  drop  in  net  in- 
come less  deficit  to  $43,505,000,000  in  1960-61  was 
due  almost  entirely  to  the  deficit  returns . 

The  number  of  returns,  total  assets,  receipts, 
and  net  income  are  compared  for  1960-61  and  1959-60 
by  size  of  total     assets   in  table  A.     Table  B  shows 


Chart  3.-T0TAL  RECEIPTS,   BY  INDUSTRIAL  DIVISIONS,   1960-61 


Finance,  Insurance.  &  real  estate 
Pub) ic  util ities 


Services   2.7^ 
Mining  \.Z% 
Construction 

Agriculture  0.5?^ 


Chart  4-NET  INCOME,   BY  INDUSTRIAL  DIVISIONS,  1960-61 


Services    2.0f« 


Mining    1.6^ 

Construction   1.0% 
Agriculture    0.  i^ 


NFT    IHCOMr    (lE:^:^    DFFICIT)    $113,605,174,000 


CORPORATION  INCOME  TAX  RETURNS,  JULY  1960-JUNE  1961 


Table  C.— ACTIVE  CORPORATION  RETURNS: 

PROFITS 


RECEIPTS,    DEDUCTIONS,    TAX,    AND 


Total  compiled  receipts. 


Business  receipts . 
Other  receipts .... 


Total  colDplled  deductions . 


Cost  of  sales  and  operations . 
Other  deductions 


Compiled  net  profit'. 
Income  tax 


Ccmpiled  net  profit  less  income  tax'. 


Accounting  periods  ended — 


July  1960- 
June  1961 


July  1959- 
June  1960 


802.8 
46.3 


577.0 
227.6 


44.5 
21.9 


22.6 


772.9 
43.9 


557.1 
212.1 


47.7 
22.5 


'For  both  1960-61  and  1959-60,   includes  net  profits  of  $0.4  billion  reported  by 
small  business  corporations  that  elected  to  be  taxed  through  shareholders  and  were, 
therefore,  not  subject  to  the  corporation  income  tax. 


Table  D. —CORPORATION  RETURNS:      NUMBER,    NET   INCOME  OR  DEFICIT, 
INCOME   SUBJECT  TO  TAX,    AND  TAX 


Accounting  periods 
ended — 

Increase  or 
decreaseC-) 

July  1960- 
June  1961 

July  1959- 
June  1960 

Number  or 
amount 

Percent 

(1) 

(2) 

(3) 

(4) 

1,187,642 

1,140,574 

90,221 

47,068 

1,078 

670,239 
50,382,345 

614,116 
49,703,869 
'47,246,572 

527,465 
'21,866,299 

56,123 
678,476 

470,335 
6,877,171 

34,098 
295,997 

1,119,835 

1,074,120 

71,140 

45,715 

500 

670,581 
51,651,374 

624,544 
51,046,076 
'47,648,078 

537,252 
'22,524,687 

46,037 
605,298 

403,539 
4,854,107 

25,103 
209,999 

67,807 

66,454 

19,081 

1,353 

578 

-342 
-1,269,029 

-10,426 

-1,342,207 

-401,506 

-9,787 
-658,388 

10,086 
73,178 

66,796 
2,023,064 

8,995 
85,998 

6.1 

6.2 

26.8 

3.0 

115.6 

-.1 
-2.5 

-1.7 
-2.6 
-0.8 

-1.8 
-2.9 

21.9 
12.1 

16.6 
41.7 

35.8 
41.0 

Form  1L20-S.          

Active  corporations: 

Returns  with  net  income: 

Net  income,    total thous.   del-. 

Returns  other  than  Form  1120-S: 

Net  income thous .  dol . . 

Income  subject  to  tax  . .  thous ,  dol . . 
Income  tax: 

Amount thous .  dol . . 

Form  1120-S: 

Net  income thous.  dol.. 

Returns  without  net  income: 

Deficit,  total thous.  dol 

Form  1120-S: 

Deficit thous.   dol.  . 

'includes  amounts  reported  on  returns  without  net  income.      Income  subject  to  tax  on 
such  returns  was  $6,020,000  for  1960-61,  and  $10,108,000  for  1959-60.     Income  tax  on 
returns  without  net  income  was  $393,000  for  1960-61,   and  $418,000  for  1959-60.  Tax  on 
returns  without  net  income  occurs  because  of  special  provisions  applicable  to  in- 
surance businesses  under  sections  802(a),    821(a)C2)  and   594  of  the  Internal  Revenue 
Code.     See  Income  Subject  to  Tax  on  pp. 

Included  in  income  tax  for  1959-60  was  $54,000,000  of  nonrecurring  tax  on  life  in- 
surance companies  resulting  from  changes  of  accounting  methods.      See  Statistics  of 
Income- 1959-60 .   Corporation  Income  Tax  Returns. 


a  comparison  of  receipts  and  net  income  for  large 
and  small  manufacturing  and  nonmanufacturing  cor- 
porations. Charts  3  and  4  show  receipts  and  profits 
for  1960-61  by  industrial  division.  Table  C  is  a 
summary  showing  the  increase  in  receipts  for  1960- 
61  over  1959-60  and  its  relationship  to  total  busi- 
ness deductions,  net  profit,  and  income  tax.  Table 
D  provides  some  information  about  the  changes  in 
corporate  profits  and  the  resulting  changes  in  in- 
come subject  to  tax  between  1960-61  and  1959-60. 


OWNERSHIP  OF  CORPORATE  STOCK 

Information  in  table  17  indicates  that  the  voting 
stock  of  almost  472,000  of  the  1,048,000  domestic 
and  resident  foreign  corporations  filing  returns  on 
Forms  1120,  1120-F,  and  1120L,  was  50  percent  or 
more  owned  directly  or  indirectly  at  any  time  during 
the  tax  year,  by  another  corporation,  or  by  an 
individual,  a  partnership,  a  trust,  or  an  associa- 


tion. This  fact  was  based  on  the  answers  to  a 
question  on  the  tax  return  forms  asking  whether  or 
not  the  corporation  was  so  owned. 

Consolidated  returns  were  included  in  the  statis- 
tics if  the  voting  stock  of  the  parent  corporation 
filing  the  return  was  owned  in  the  manner  described 
above.  Most  of  the  subsidiary  corporations  could 
also  have  been  included  had  they  filed  separately. 
Also,  although  the  question  was  not  asked  on  Form 
1120-S,  many  of  the  small  business  corporations 
filing  on  this  form  could  have  been  included  since 
by  definition  they  were  owned  by  no  more  than  ten 
stockholders. 

Some  companies  failed  to  respond  to  the  tax  return 
question.  But  included  in  this  group  were  companies 
for  which  the  question  was  not  applicable.  These 
were  companies  financed  by  other  than  capital  stock, 
such  as  associations  taxed  as  corporations  and 
certain  companies  operated  for  mutual  purposes.  In 
the  latter  group  were  certain  savings  and  loan 
associations,  mutual  savings  banks,  and  those  mutual 
insurance  companies  filing  returns  on  Forms  1120  or 
1120L.  Also,  because  of  its  inapplicability,  the 
question  was  not  asked  on  the  Form  1120M  return 
filed  by  certain  other  mutual  insurance  carriers. 


LOANS  TO  STOCKHOLDERS  AND  LOANS  FROM 
STOCKHOLDERS 

The  1960  Form  1120  balance  sheet  provided  for  the 
reporting  of  loans  to  stockholders  and  loans  from 
stockholders.  As  shown  in  table  19,  loans  to  stock- 
holders totaling  $498,206,000  were  reported  on 
30,085  returns,  while  loans  from  stockholders  total- 
ing $3,700,169,000  were  reported  on  83,931  returns. 

Since  these  loans  did  not  appear  as  separate 
balance  sheet  accounts  on  most  of  the  1959  return 
forms,  statistics  were  not  generally  available  for 
those  corporations  with  accounting  periods  ended 
July  through  November  I960.  However,  in  preparing 
the  statistics  for  1960-61,  it  was  sometimes  pos- 
sible to  identify  these  loans,  especially  for  large 
corporations,  from  information  obtained  from  sched- 
ules attached  to  the  returns . 

For  1959-60  loans  to  stockholders  when  identified 
in  schedules  were  treated  as  Other  current  assets, 
loans  from  stockholders  as  Other  liabilities . 


RESIDENT  FOREIGN  CORPORATIONS 

Included  among  the  1,140,574  active  corporation 
returns  for  1960-61  were  90  identified  as  having 
been  filed  by  resident  foreign  corporations.  Foreign 
meant  that  the  corporation  was  not  created  or 
organized  in  the  United  States,  or  under  the  laws 
of  the  United  States  or  of  the  various  States,  and 
not  necessarily  that  the  corporation  was  foreign 
owned  or  controlled.  (Table  E  shows  the  countries 
or  general  areas  in  which  resident  foreign  corpora- 
tions were  organized.)  Resident  meant  that  the 
foreign  corporation  had  at  some  time  during  the  tax 
year  engaged  in  trade  or  business  within  the  United 
States.  (Table  F  shows  the  principal  trade  or 
business  activities  in  which  resident  foreign  cor- 
porations were  engaged.)  Resident  foreign  corpora- 
tions were  taxed  only  on  income  derived  from  United 
States  sources. 
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Table   E. —RESIDENT  FOREIGN  CORPORATIONS:      NUMBER  OF   RETURNS,    RECEIPTS, 
COST   OF    SALES   AND  OPERATIONS,    NET    INCOME,    AND   TAX,    BY   AREA   OF 
INCORPORATION,    1960-61 


Area  of  incorporation 


All  areas,   total 

Canada 

Latin  America 

United  Kingdom 

All  other  areas 

^Deficit. 


Number 

of 
returns 


(1) 


Total 
compiled 
receipts 

(Thauaand 
dotlmra) 


(2) 


1,209,500 


545,690 

92,390 

374,917 

195,503 


Business 
receipts 


(Thousand 
dotlara) 


Cost  of 
sales  and 
opera- 
tions 

(Thmiaand 
dotlara) 


(3) 


1,033,019 


422,193 

91,383 

343,531 

175,912 


(<) 


713,097 


320,783 
31,313 
182,415 
123,586 


Net 

income 

{less 

deficit) 

(Ttiouaand 
dotlara) 


Income 
tax 


(Thouaand 
dotlara) 


(5) 


31,985 


17,348 

'7,770 

20,808 

1,599 


(6) 


14,853 


9,275 

2,157 

3,063 

358 


Of  the  remaining  78  returns,  25  were  filed  by  stock 
casualty  and  certain  other  insurance  carriers  com- 
prising most  of  the  resident  foreign  corporations 
organized  under  the  laws  of  the  United  Kingdom. 
Insurance  carriers  thus  accounted  for  about  4-0  per- 
cent of  the  returns  filed  by  resident  foreign 
corporations. 

Statistics  on  income  subject  to  tax  and  income 
tax  reported  on  the  78  returns  filed  by  other  than 
life  insurance  companies  are  shown  separately  in 
part  VI  of  table  14.  Included  among  the  1,732  life 
insurance  company  returns  in  part  IV  of  table  l^- 
were  nine  filed  by  foreign  companies  with  net  in- 
come totaling  $15,450,000  and  three  by  companies 
without  net  income  and  a  deficit  totaling  $316,000. 


Table  F.— RESIDENT   FOREIGN  CORPORATIONS:      NUMBER  OF   RETURNS,    RECEIPTS, 
COST  OF   SALES  AND  OPERATIONS,    NET   INCOME,    AND  TAX,    BY   INDUSTRIAL 
GROUP,    1960-61  


Industrial  group 


Number 


(1) 


Total 
compiled 
receipts 

(Thouaand 
dotlara) 


1,209,500 


507 

118 

2 

55,836 

57,328 

202,635 

884,525 

44,153 

614 

14,505 

825,056 

368,080 

456,976 

197 

8,449 


Business 
receipts 


(Thouaand 
dotlara) 


Cost  of 
sales  anc 
opera- 
tions 

(Thouaand 
dollara) 


(3) 


1,033,019 


606 
118 

55,793 

57,009 

202,129 

710,470 
2,092 


6,103 
702,275 
274,850 
427,415 

5,894 


713,097 


542 
68 

49,140 

50,748 

184,947 


5,277 
417,677 
185,689 
231,988 

4,698 


Net 

income 

(less 

deficit) 

(Thouaand 
dotlaraJ_ 


(5) 


31,985 


'69 

27 

1 

571 

'11,777 

2,210 

39,901 
1,846 

573 

7,995 

29,491 

15,134 

14,357 

'5 

1,121 


Income 
tax 


(Thraiaand 
dot  tar  a) 


(6) 


14,853 


9 

I') 

1,054 

61 

1,959 

11,655 
1,554 

293 

653 

9,153 

6,552 

2,601 

2 

115 


All  industrial  groups, 
total 

Agriculture,  forestry,  and 

fisheries 

Mining 

Construction 

Manufacturing 

Transportation 

Wliolesale  trade 

Finance,  insurance,  and  real 

estate 

Banking 

Credit  agencies  other  than 

banks 

Holding  and  other  invest- 
ment companies 

Insurance  carriers 

Life  insurance 

Other  insurance  carriers. 

Real  estate 

Services 

'Deficit. 

^Less  than  $500. 


Resident  foreign  corporations  other  than  certain 
insurance  companies  and  with  accounting  periods 
covered  by  this  report  that  ended  December  1960 
through  June  1961  were  required  to  file  income  tax 
returns  using  the  new  return  Form  1120-r.  Resident 
foreign  corporations  with  accounting  periods  cov- 
ered by  this  report  that  ended  July  1960  through 
November  1960  were  required  to  file  income  tax 
returns  using  the  regular  1959  return  Form  1120 
filed  by  corporations  in  general.  To  the  extent 
that  resident  foreign  corporations  with  these  ear- 
lier accounting  periods  were  identified  as  such  in 
answer  to  a  question  appearing  on  the  1959  return 
form,  and,  to  the  extent  that  the  corporations  with 
the  later  accounting  periods  filed  on  Form  1120-F, 
or,  if  they  erroneously  continued  to  file  on  Form 
1120,  were  identifiable  from  information  in  state- 
ments attached  to  the  return,  they  were  included  in 
the  separate  statistics  shown  in  this  report  for 
foreign  corporations. 

Resident  foreign  life  insurance  companies  filed  on 
the  same  return  Form  1120L  used  by  domestic  com- 
panies and  were  identified  by  the  place  of  incorpo- 
ration reported  on  the  return.  Included  among  the 
90  returns  of  resident  foreign  corporations  for 
1960-61  were  12  filed  by  life  insurance  companies, 
all  of  them  incorporated  under  the  laws  of  Canada. 


OPERATING  AND  FINANCIAL  RATIOS 

Four  different  classifications  by  size  of  ratio 
were  used  to  distribute  corporation  income  tax  re- 
turn data  for  1960-61.   The  four  ratios  were: 

Business  receipts  to  total  assets 
Net  income  on  business  receipts 
Net  worth  to  total  assets 
Inventory  change. 

Each  ratio  was  computed  separately  for  each 
return  and  was  used  to  group  selected  data  reported 
by  each  corporation  into  ratio-size  intervals. 
Ratios  thus  computed  reveal  the  variation  that  is 
hidden  in  an  average  calculated  by  using  aggregated 
data  from  a  group  of  returns.  As  an  example,  net 
income  for  manufacturing  corporations  as  shown  in 
table  2  totaled  $22,144,790,000  for  1960-61,  while 
business  receipts  for  these  same  corporations  was 
$364,611,950,000,  and  the  average  rate  of  earnings 
based  on  these  aggregates  was  6.1  percent.  But 
based  on  the  ratio-size  statistics  for  manufacturers 
in  table  5,  fewer  than  six  returns  in  each  hundred 
showed  a  net  income  on  business  receipts  ratio  near 
the  group  average. 

Business  receipts  to  total  assets  and  net  income  on 
business  receipts 

Table  5  provides  information  on  the  relationship 
between  rate  of  profitability  and  turnover  of  as- 
sets. It  shows,  for  broad  industry  and  asset-size 
classes,  the  distribution  of  the  number  of  returns 
cross-classified  on  the  basis  of  the  two  ratios,  net 
income  on  business  receipts  and  business  receipts 
to  total  assets. 

Since  total  assets  are  also  shown  in  the  table, 
it  is  also  possible  to  derive  an  indication  of  the 
range  in  the  rate  of  earnings  on  total  assets.  For 
example,  for  manufacturing  corporations  having  net 
income  on  business  receipts  of  from  4  to  6  percent 
and  an  assets  turnover  rate  of  from  2  to  3, the  rate 
of  net  income  on  total  assets  would  range  from  8  to 
18  percent  computed  as  follows: 


Mlnliuum  return  on 
assets 

Maximum  returns  on 
assets 


Net  Income 
Business 
receipts 

4^ 


Business 
receipts 


Net  Income 


Total  assets   Total  assets 


2.0 


3.0 


18.0^ 
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The  significance  of  the  ratios  used  for  this 
report  may  be  affected  by  the  definitions  used  for 
Statistics  of  Income.  Although  the  ratio  of  net 
income  to  business  receipts  is  sometimes  simply 
stated  as  "net  on  sales, "  business  receipts  is  de- 
fined for  this  report  as  receipts  from  operations 
as  well  as  from  sales.  Furthermore,  for  industries 
in  the  finance  division,  the  receipts  used  for  pur- 
poses of  computing  the  ratio  were  all-inclusive, 
comprising  not  only  the  business  receipts  shown  in 
the  statistics,  but  all  other  receipts  as  well. 
This  is  because  investment  income,  shown  separately 
by  type  in  the  statistics,  is  the  principal  operat- 
ing income  of  financial  corporations.  (Business 
receipts  plus  the  various  types  of  investment  in- 
come equal  Total  compiled  receipts  as  used  in  this 
report. )  The  net  income  used  in  computing  the 
ratio  was  before  the  Federal  income  tax  and  was 
computed  under  provisions  of  the  Internal  Revenue 
Code.  As  such  it  reflects  the  income  and  deductions 
recognized  for  tax  accounting  purposes.  But  the 
total  assets  used  in  the  ratio  computation  reflect 
values  used  for  book  accounting  purposes. 

The  significance  of  net  income  ratios  may  vary 
with  the  size  of  the  corporation.  Thus  a  low  ratio 
may  not  indicate  xinsatisfactory  operating  results 
when  shareholders '  salaries  and  wages  constitute  a 
large  part  of  the  deductions  claimed  on  the  corpo- 
ration income  tax  return.  This  may  be  illustrated 
by  an  example  from  the  statistics  for  small  busi- 
ness corporations  electing  to  be  taxed  at  the 
shareholder  level.  As  shown  in  table  <+2,  there  were 
2, 173  returns  filed  by  these  corporations  showing 
net  income  between  $20,000  and  $25,000.  The  aggre- 
gate net  income  for  these  returns  was  $4-8, 723, 000, 
but  the  amounts  deducted  for  compensation  paid  to 
shareholders  in  arriving  at  this  net  income  totaled 
$43,993,000. 


Net  worth  to  total  assets 

In  table  6,  statistics  are  presented  grouping 
tax  return  data  by  the  size  of  the  ratio  of  net 
worth  to  total  assets.  This  ratio  may  be  used  as 
an  indicator  of  the  proportions  of  equity  and  debt 
capital  used  to  carry  on  the  trade  or  business. 
The  national  totals  in  table  6  are  influenced  to  a 


great  extent  by  corporations  in  the  finance  divi- 
sion. The  capital  requirements  of  msmy  of  these 
corporations  accounted  for  a  pattern  of  financial 
structure  which  differed  from  that  of  most  corpora- 
tions. Most  of  the  amounts  reported  by  corporations 
in  the  finance  division  were  attributable  to  firms 
such  as  banking  or  savings  institutions  and  insur- 
ance companies  which  managed  or  invested  the  assets 
of  others.  Thus,  although  the  amount  of  their  total 
assets  was  large,  most  of  the  offsetting  accounts 
were  liabilities  such  as  deposits,  withdrawable 
shares, and  insurance  company  policy  reserves, rather 
than  net  worth  accrued  to  shareholders.  And,  the 
deductible  interest  paid  on  indebtedness  shown  for 
many  of  these  corporations  was  in  the  form  of 
amounts  paid  on  deposits  and  withdrawable  shares 
rather  than  on  bonds,  notes,  and  mortgages. 

Some  of  the  variations  in  financial  structure 
based  on  the  ratio-size  of  net  worth  to  total  assets 
for  different  industrial  divisions  are  summarized 
in  table  G. 


Inventory  change 

In  previous  Statistics  of  Income  reports,  statis- 
tics were  presented  comparing  beginning  and  ending 
inventories  of  manufacturing  and  trade  corporations. 
Table  20  for  1960-61  provides  more  detailed  infor- 
mation on  manufacturing  and  trade  corporation  in- 
ventories by  showing  size  of  relative  change  in 
terms  of  percentage  classes  of  increase  or  decrease 
between  beginning  and  ending  amounts. 

The  source  of  the  inventory  data  used  in  the  com- 
parison was  the  tax  return  balance  sheet.  The 
amounts  reported  in  the  balance  sheet  represented 
book  values  determined  by  any  of  the  several  valua- 
tion methods  in  general  use  by  corporations, and  the 
inventory  data  were  used  without  regard  to  methods 
of  valuation.  The  statistics  on  inventory  change 
are  also  subject  to  the  limitation  that  they  reflect 
changes  between  the  beginning  and  end  of  the  several 
corporate  accounting  periods  comprising  the  1960-61 
period  and  not  Just  the  changes  between  two  fixed 
dates  for  all  corporations. 

In  compiling  the  statistics,  returns  of  manufac- 
turing and  trade  corporations  showing  amounts,  in 
general,  in  excess  of  $500  for  both  beginning-  and 


Table   G.— ACTIVE   CORPORATION  RETURNS:      NUMBER  OF   RETURNS,    AND  TOTAL  ASSETS,    BY   INDUSTRIAL   DIVISION,    BY  RATIO  OF   NET  WORTH   TO  TOTAL  ASSETS,    1960-61 


Net  worth  as  a  percent  of  total  assets 


Active  corporation 
returns,    total 

Industrial 

division 

Manufacturing 

Wholesale  and  retail 
trade 

Finance,   insurance,   and 
real  estate 

All  other 

Number  of 
returns 

Total 
assets 

(Hi  J  lie 
dottars) 

Nujnber  of 
returns 

Total 
assets 

dollars) 

Number  of 
returns 

Total 
assets 

(Uillion 
dollars) 

Number  of 
returns 

Total 
assets 

(Uitlion 
dollars) 

Number  of 
returns 

Total 
assets 

(Million 
dollars) 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

1,  140,  574 

1, 206, 662 

165, 862 

262, 308 

355,623 

92, 219 

334,  388 

650,  591 

284,701 

201,544 

1,  095,  439 

1,  206,  662 

161, 691 

262,  308 

345,  746 

92, 219 

317, 630 

650, 591 

270,  372 

201, 544 

339, 901 
275,903 
175, 965 
296,  306 
7,364 

599,933 
195,371 
207, 590 
203,768 

37,538 
41,885 
32,661 
49,183 
424 

8,686 
37,775 
94,631 
121,216 

65,640 
99,131 
67,892 
91,613 
1,470 

13,313 
27,446 
29,594 
21,865 

128,471 
72,293 
35,  070 
80,129 
1,667 

557,808 
43,692 
15,212 
33,879 

(M 

88,  252 
62,  594 
40,342 
75,381 
3,803 

20,L26 
86, 458 
68,153 
26,808 
(M 

4,587 

824,482 

1,054 

184,050 

211 

22, 503 

2,748 

471,209 

574 

146,720 

2,467 
685 

688 

747 

432,542 

118,440 
153,680 

119,819 

20 
1J4 
421 
459 

1,662 
21,401 
74, 694 
86,292 

25 

52 
87 
47 

1,496 
4,769 
12,487 
3,751 

2,366 
196 
52 
134 

425, 292 

21,  866 

7,309 

16,742 

56 
283 
128 
107 

4,092 
70,404 
59, 190 
13,034 

Total 

Returns  with  assets  greater  than  zero,  total 

Under  20  percent 

20  under  50  percent 

50  under  70  percent 

70  percent  or  more 

No  percent  con^iuted 

Returns  with  total  assets  $25,000,000  or  more,  total 

Under  20  percent 

20  under  50  percent 

50  under  70  percent , 

70  percent  or  more 

^Less  than  $500  per  return. 

NOTE:   Detail  may  not  add  to  total  because  of  rounding, 
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end-of-year  inventories  were  classified  by  ratio- 
size  after  first  determining  for  each  return  the 
result  of  the  following  computation: 

End-of-year  Inventory  less  Beglnnlng-of-year  Inventory 
Beginning- of- year  Inventory 

For  about  183,000  returns  or  AS  percent  of  the 
total  number  with  the  characteristics  noted  above, 
the  result  of  this  computation  was  positive;  for 
about  160,000  or  4-3  percent  of  the  total  number, 
the  result  was  negative;  while,  for  about  32,000  or 
9  percent  of  the  total,  the  result  of  the  computa- 
tion showed  no  change.  Included  in  the  no-change 
category  were  returns  of  many  corporations  which 
actually  showed  some  small  change  in  inventories . 
But  though  this  change  was  real,  it  was  not  apparent 
after  rounding  the  tax  return  data  to  thousands  of 
dollars  during  the  course  of  .statistical  processing. 
While  this  rounding  did  not  significantly  affect 
the  percents  of  increase  or  decrease  computed  for 
most  returns,  it  did  affect  the  percents  computed 
for  some  returns,  namely  those  of  corporations  re- 
porting relatively  small  amounts  of  inventories  at 
either  the  beginning  or  end  of  their  accounting 
periods . 

Since  data  from  most  returns  were  rounded  to 
thousands  of  dollars,  most  returns  which  showed  in- 
ventory amounts  of  less  than  $500  had  to  be  excluded 
from  the  inventory  change  comparison.  Also  included 
among  the  145,000  returns  for  which  no  percent  of 
change  could  be  computed  were  those  with  either 
beginning  or  ending  inventories  not  reported,  or 
reported  but  equal  to  zero.  Returns  with  begin- 
ning inventories  zero  or  not  reported  included 
those  filed  by  completely  new  corporations,  while 
returns  with  ending  inventories  zero  or  not  reported 
included  those  filed  by  corporations  in  various 
stages  of  merger,  liquidation,  or  other  change  in 
status.  In  this  connection,  the  statistics  shown 
for  these  returns  may  be  compared  with  the  statis- 
tics for  returns  with  "zero  assets"  of  manufactur- 
ing and  trade  corporations  in  table  4  of  this  report 
as  well  as  with  the  new-incorporation  statistics 
for  manufacturing  and  trade  corporations  presented 
in  table  15  of  the  Statistics  of  Income  report  for 
1959-60. 

The  statistics  in  table  20  show  that  after  ex- 
cluding the  returns  for  which  no  percent  of  change 
could  be  computed,  the  number  of  returns  for  which 
percents  of  change  were  determined  totaled  375,000 
or  72  percent  of  the  521,000  returns  of  manufactur- 
ing and  trade  corporations  in  1960-61.  However,  the 
end-of-year  inventories  reported  on  these  375,000 
returns  amounted  to  about  $79,938,000,000.  This  was 
95  percent  of  the  total  end-of-year  amount  reported 
for  1960-61  in  the  manufacturing  and  trade  industry 
divisions,  and  88  percent  of  the  total  end-of-year 
amount  reported  for  1960-61  in  all  industry  divi- 
sions. The  statistics  also  show  that  ;*iile  only 
about  half  of  the  375,000  returns  showed  an  increase 
in  inventories,  this  half  accounted  for  60  percent 
of  the  total  manufacturing  and  trade  corporation 
ending  inventories. 

PRIOR  YEAR  INCOME 

In  tables  21  and  22,  current-year  income  or  de- 
ficit is  compared  with  prior-year  amounts  for  the 


same  group  of  corporations •  The  prior-year  infor- 
mation was  obtained  from  the  answers  to  a  question 
on  the  income  tax  return  for  the  current  year  about 
the  amounts  of  income  or  deficit  shown  on  the  cor- 
poration's income  tax  returns  for  the  three  most 
recent  years. 

Only  numbers  of  returns  are  shown  in  table  21. 
In  this  table,  frequencies  are  cross-classified  on 
the  basis  of  net  income  or  deficit  size  for  1960-61 
and  for  1959-60.  The  statistics  are  shown  for  each 
of  several  groupings  based  on  the  size  of  the  total 
assets  reported  for  1960-61.  Comparable  distribu- 
tions based  on  the  prior-year  information  reported 
on  the  returns  of  previous  years  were  presented  in 
the  Statistics  of  Income  reports  for  1958-59  and 
1957-58. 

Both  numbers  of  returns  and  amounts  of  net  income 
or  deficit  are  shown  in  table  22.  The  statistics 
in  table  22  are  arranged  to  permit  comparisons  to 
be  made  of  the  year-to-year  changes  in  income  for 
corporations  reporting  for  the  same  number  of  prior 
years.  Thus,  information  is  presented  separately 
for  (1)  returns  which  showed  a  prior-year  amount 
for  1959-60  only,  (2)  returns  which  showed  prior- 
year  amounts  for  1958-59  as  well  as  for  1959-60, 
and  (3)  returns  which  showed  prior-year  amounts 
for  each  of  the  three  periods,  1959-60,  1958-59, 
1957-58.  To  permit  comparisons  to  be  made  between 
income  data  reported  on  returns  filed  for  each  of 
the  periods  and  income  data  reported  on  current- 
year  returns  which  also  showed  prior-year  data,  (1) 
the  national  totals  of  income  and  deficit  for 
1960-61,  obtained  from  other  tables  in  this  report, 
are  shown,  and  (2)  the  national  totals  of  income 
and  deficit  for  1959-60,  1958-59,  and  1957-58,  ob- 
tained from  previous  Statistics  of  Income  reports, 
are  also  shown. 

The  net  incomes  and  deficits  since  1957-58  as 
presented  in  table  22  were  classified  by  industrial 
division  according  to  the  corporation's  principal 
business  activity  in  1960-61.  But,  althovigh  the 
prior  year  incomes  and  deficits  are  as  reported  by 
corporations  in  their  income  tax  returns  for  1960- 
61,  the  amounts  may  not  be  entirely  comparable. 
During  the  years ,  some  corporations  may  have  ac- 
quired or  disposed  of  a  business  unit,  or  may  have 
reported  for  an  accounting  period  of  less  than  12 
months.  In  some  cases,  there  may  have  been  a  change 
during  the  years  from  consolidated  to  nonconsolidated 
return  filing  or  vice  versa,  and, if  consolidated 
returns  were  filed,  the  number  of  affiliated  corpo- 
rations represented  in  the  returns  may  have  varied 
from  one  year  to  the  next.  Some,  but  not  all, 
corporations  apparently  adjusted  the  prior-year 
amounts  in  their  income  tax  returns  for  1960-61  in 
order  to  achieve  comparability.  Also,  some  corpo- 
rations may  have  refrained  from  answering  the  tax 
return  question  because  of  such  differences. 

Among  the  returns  which  showed  no  prior-year 
information  were  about  2,500  filed  on  Forms  1120L 
and  1120M  by  life  and  certain  mutual  insurance 
companies.  Neither  of  these  return  forms  provided 
for  the  reporting  of  prior-year  information.  (This 
fact  should  be  considered  in  using  the  statistics 
for  the  finance  division.)  In  addition,  prior-year 
data  from  more  than  71,300  returns  filed  for  part- 
year  accounting  periods  in  1960-61  were  excluded  in 
order  to  maintain  comparability  insofar  as  possible 
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in  the  length  of  the  time  periods  for  which  the 
current-  and  prior-year  statistics  are  shovm  in  the 
table. 

Because  of  the  lack  of  information  about  the 
insurance  companies  filing  on  Forms  1120L  and  112CM 
and  the  exclusion  from  the  statistics  of  the  part- 
year  returns,  a  total  of  1,067,000  of  the  1,141,000 
active  corporation  returns  for  1960-61  were  eligible 
for  inclusion  in  the  study  of  prior-year  income. 
But,  159,000  of  these  or  15  percent  showed  no  in- 
formation concerning  previous  years.  A  total  of 
908,000  or  85  percent  of  the  1,067,000  returns 
showed  an  amount  of  income  or  deficit  for  1959-60, 
while  781,000  or  73  percent  provided  information 
for  1958-59,  and  only  687,000  or  64  percent  showed 
information  about  1957-58.  This  pattern  of  reporting 
may  reflect  the  filing  of  returns  for  1960-61  by 
new  corporations  that  were  unable  to  provide  infor- 
mation for  any  or  all  of  the  three  previous  years . 
An  analysis  of  table  15  in  the  Statistics  of  Income 
for  1959-60  shows,  for  example,  that  there  were  more 
than  96,000  returns  filed  by  corporations  organized 
in  1959,  about  100,000  by  corporations  organized  in 
1958,  and  more  than  83,000  ly  corporations  organized 
in  1957,  and  presumably  the  amount  of  prior-year 
experience  that  could  be  reported  for  1960-61  on 
the  returns  of  these  corporations  (if  they  were 
still  in  existence)  would  have  varied:  one  year  on 
the  96,000  returns,  two  years  on  the  100,000,  and 
three  years  on  the  83,000. 

Answers  to  the  question  on  prior-year  income  were 
usually  provided  by  the  corporations  with  net  in- 
come in  1960-61,  whereas  they  were  less  often 
provided  by  the  corporations  without  net  income. 
Of  the  1,067,000  returns  identified  above,  640,000 
showed  net  income  for  1960-61  and  576,000  of  these 
or  90  percent  also  showed  answers  to  the  tax  return 
question,  while  427,000  showed  no  net  income  and 
only  332,000  of  these  or  78  percent  showed  answers. 
Again  the  possible  effect  of  new  incorporations  on 
the  statistics  may  be  noted:  new  corporations 
filing  for  the  first  time  and  thereby  unable  to  re- 
port for  other  years, frequently  operate  at  a  deficit 
during  their  first  year.  (This  may  be  inferred 
from  the  infornation  in  Statistics  of  Income  for 
1959-60  which  showed  that  nearly  52,000  of  the 
96,000  returns  of  corporations  reporting  1959  as 
their  year  of  incorporation  were  without  net  in- 
come.) Hence,  these  new  corporations  probably  con- 
tributed to  the  number  of  returns  without  net  income 
for  1960-61  which  showed  no  prior  year  information. 

The  908,000  returns  which  showed  information  con- 
cerning previous  years  accounted  for  98  percent  of 
the  net  income  and  86  percent  of  the  net  deficit 
reported  for  1960-61  on  the  1,067,000  returns,  the 
latter  number  representing  the  total  of  full-year 
returns  filed  by  other  than  life  and  certain  mutual 
insurance  companies  as  previously  mentioned.  When 
compared  with  the  incomes  or  deficits  reported  in 
past  Statistics  of  Income  volumes  for  other  than 
these  insurance  companies,  prior-year  amounts  shown 
on  current-year  returns  covered  96  percent  of  the 
income  for  1959-60,  but  only  79  percent  of  the 
deficit;  95  percent  of  the  income  for  1958-59,  but 
only  81  percent  of  the  deficit;  and,  95  percent  of 
the  income  for  1957-58,  but  only  67  percent  of  the 
deficit.  This  pattern  of  undercoverage  of  prior- 
year  net  deficits  may  be  indicative  of  the  fact 


that  corporations  reporting  deficits  in  their  tax 
returns  for  the  earlier  of  these  prior  years  may 
have  liquidated  or  merged  by  1960-61  and  thus  were 
not  directly  reflected  in  the  statistics  shown. 


CHANGES  IN  LAW 
Dealer  Reserve  Income 

The  Supreme  Court,  in  a  decision  rendered  in  June 
1959  in  Commissioner  v.  Hansen  ajid  two  related 
cases,  ruled  that  a  dealer  reporting  income  on  the 
accrual  basis  who  discounted  customers'  installment 
paper  with  a  financial  institution,  must  include  as 
income  during  his  current  taxable  year,  any  amounts 
withheld  and  credited  to  the  dealer's  reserve 
account  by  the  financial  institution  as  security  of 
the  dealer's  guarantee  of  full  payment  of  the  note 
by  the  customer. 

Following  these  decisions,  those  dealers  who  for- 
merly did  not  accrue  additions  to  their  reserve 
accounts  were  required  to  do  so  and  changes  in 
income  accounting  so  brought  about  were  reflected 
beginning  with  the  statistics  for  1959-60. 


Life  Insurance  Companies 

Most  of  the  provisions  of  the  Life  Insurance 
Company  Income  Tax  Act  of  1959  were  retroactive  to 
the  1958  income  tax  returns  of  life  insurance 
companies.  However,  a  few  provisions  of  the  Act 
were  not  effective  until  1959,  and  some  of  these 
were  imposed  under  transitional  rules  for  1959, 
1960,  and  1961. 

The  principal  change  which  was  effective  for  1958 
related  to  the  reporting  and  taxation  of  operating 
income  from  premiums  and  any  other  sources  except 
capital  gains.  Previously,  life  insurance  companies 
had  been  taxed  only  on  their  investment  income. 
Similarly,  while  only  investment  income  expenses 
had  been  deductible  prior  to  1958,  beginning  with 
1958,  deductions  were  revised  to  include  benefit 
payments,  insurance  losses,  and  other  ordinary 
business  expenses.  Provisions  pertaining  to  reserve 
and  other  special  needs  were  also  revised  to  place 
the  determination  of  each  company's  deductions  on 
the  basis  of  its  own  needs  and  experience .  In 
addition,  an  operations  loss  deduction  similar  in 
effect  to  the  net  operating  loss  deduction  allowed 
corporations  in  general  was  allowed  life  insurance 
companies  for  the  first  time.  Finally,  reflecting 
all  of  these  changes,  the  definition  and  methods  of 
computing  life  insurance  company  taxable  income 
were  altered.  For  a  description  of  life  insurance 
company  taxable  income  under  the  1959  Act,  see  the 
description  of  Income  subject  to  tax  in  the  Expla- 
nation of  Terms  section.  For  a  brief  description 
of  life  insurance  company  taxable  income  prior  to 
the  1959  Act,  see  page  325  of  the  Synopsis  of  Laws 
section. 

Provisions  of  the  law  which  were  first  effective 
for  1959  included:  (1)  the  reporting  and  taxation 
of  capital  gains,  with  the  excess  of  net  long-term 
capital  gain  over  net  short-term  capital  loss  taxed 
at  a  mandatory  25  percent  rate,  (2)  any  tax  adjust- 
ment for  1957  resulting  from  the  required  changeover 
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to  the  accrual  method  of  accounting  by  companies  not 
previously  employing  this  method,  (3)  the  taxation 
under  the  first  of  three  phases  of  a  transitional 
rule,  of  amoimts  subtracted  from  untaxed  under- 
writing income  set  aside  by  stock  life  insurance 
companies,  and  (4)  a  partial  exemption  from  tax, 
determined  under  the  first  of  three  phases  of  a 
transitional  rule,  of  Income  from  qualified  pension 
plan  reserves . 

Provisions  of  the  law  which  were  effective  Janu- 
ary 1,  1960  related  to  the  second  of  the  three 
phases  of  transitional  rules  specified  by  the  Code 
for  the  taxation  of  amoimts  subtracted  from  policy- 
holders' surplus  accounts  and  for  the  exemption 
from  tax  of  income  from  qualified  pension  plan 
reserves. 

Creation  of  a  special  "policyholders '  surplus 
account"  was  prescribed  for  stock  life  insurance 
companies  by  Code  section  815, added  to  the  Internal 
Revenue  Code  by  the  1959  law.  This  account  was  set 
up  to  receive  certain  underwriting  income  earned 
after  1958  and  not  taxed  in  the  year  earned.  As 
described  in  sections  802  and  815  of  the  Code, these 
earnings  became  taxable  upon  their  withdrawal  from 
the  account.  By  law,  the  tax  on  amounts  withdrawn 
and  distributed  to  stockholders  was  reduced  under  a 
transitional  rule  by  two-thirds  for  1959,  by  only 
one-third  for  1960,  and  no  reduction  at  all  was 
prescribed  for  1961  and  later  years.  The  tax  on 
amounts  subtracted  from  the  account,  computed  at 
the  regular  normal  tax  and  surtax  rates,  was  con- 
sidered to  be  part  of  the  total  amounts  subtracted 
for  the  year.  However,  amounts  subtracted  in  excess 
of  distributions  to  stockholders,  such  as  for  the 
tax  on  the  amounts  subtracted,  were  not  eligible 
for  the  special  tax  reductions  for  1960  and  1959. 

The  effects  of  this  provision  of  the  law  on  the 
statistics  was  to  increase  the  life  insurance  com- 
pany tax  base  for  1960  and  1959  over  earlier  years, 
and  to  gradually  increase  the  income  tax  liability 
over  the  two  -  year  period  beyond  the  amount  which 
might  otherwise  have  been  reported.  The  amount 
added  to  the  life  insurance  company  income  tax  base 
for  1960  comprising  subtractions  from  policyholders' 
surplus  accounts  totaled  $23,131,000  and  was  re- 
ported on  166  of  the  1,031  life  insurance  company 
taxable  returns  for  the  year.  The  one-third  reduc- 
tion In  tax  on  the  amounts  withdrawn  and  distributed 
during  1960  was  reported  on  1<41  returns  and  totaled 
$3,  880, 000. 

The  1959  Act  also  provided  for  an  exemption  from 
tax  of  income  from  qualified  pension  plan  reserves, 
reducing  the  taxable  investment  income  described  in 
sections  804-  and  805  of  the  Code.  The  effect  of  this 
change  on  the  statistics  Vas  to  reduce  income  sub- 
ject to  tax  if  taxable  investment  income  was  part 
of  the  tax  base  in  addition  to  gain  from  operations. 
(See  Income  subject  to  tax  in  the  Explanation  of 
Terms.)  As  in  the  case  of  amounts  subtracted  from 
policyholders'  surplus  accounts,  this  provision  of 
the  law  was  to  become  effective  over  a  three-year 
period  by  extending  tax-exempt  status  to  only  one- 
third  of  the  companies'  income  from  qualified  pen- 
sion plan  reserves  in  1959,  to  two-thirds  in  1960, 
and  to  all  of  the  income  from  this  source  beginning 
with  1961. 

A  summary  of  life  insurance  company  statistics 
showing  some  of  the  effects  of  the  Life  Insurance 


Company  Income  Tax  Act  of  1959  for  1958,  1959,  and 
1960,1s  presented  in  table  H.  Table  H  also  provides 
information  about  1957  for  comparison  purposes.  The 
statistics  for  1957  were  based  on  provisions  of  law 
in  effect  for  1955  through  1957. 

Table   H.— LIFE   INSURANCE  COMPANY   ASSETS,    RECEIPTS,    DEDUCTIONS,    INCOME 
SUBJECT  TO  TAX,    TAX,    PROFIT,    AND  DISTRIBUTIONS  TO   STOCKHOLDERS, 
1957-1960 


Number  of  returns. 


Total  assets 

Total  compiled  receipts 

Business  receipts 

Net  short-term  capital  gain  reduced  by 
net  long-tenn  capital  loss 

Net  long-term  capital  gain  reduced  by 
net  short- tenn  capital  loss 

All  other  receipts 


Total  compiled  deductions 

Cost  of  sales  and  operations 

Other  regularly  itemized  deductions, 
other  than  costs  or  other  deductions... 

Other  deductions  (including  special  life 
insurance  company  deductions  for 
1958-1960) 

Compiled  net  profit  (less  net  loss)^ 

Net  income  (less  deficit) ^ 


Net  operating  loss  carryforward 

Income  subject  to  tax,   total 

Amounts  subtracted  from  policyholders' 
surplus  accounts 


Reduction  in  tax  on  amounts  subtracted 
from  policyholders  '  surplus  accounts . . 

Income  tax  (after  reduction),  total 

Current-year  liability 

1957  tax  adjustment  (net) 


Compiled  net  profit  less  income  tax 

Distributions  to  stockholders  other  than 
in  own  stock 


Accounting  period  ended  December— 


(1) 


1,732 


(2) 


(3) 


U) 


(Million  dollars) 


121^161.2 

24,448.6 
19,016.0 


23,228.7 
11,084.3 


1,219.8 

1,082.1 

12.9 
1,033.2 


529.4 
529.4 


690.4 
145.6 


23,509.4 
18,474.0 


1.7 
5,032.8 

22,352.6 

10,369.0 


1,156.8 
1,036.3 

9.6 

991.5 


555.9 
501.9 
54.0 


148.1 


107,828.2 

21,392.3 
16,861.0 


4,531.3 

20,331.6 
9,591.3 


10,239.5 

1,060.7 
967.6 

2.9 

880.3 


455.3 
455.3 


605.4 
103.5 


102, 701. 5 
3,955.1 


(') 

(^) 
3,955.1 


3,562.6 
3,481.0 


294.4 
294.4 


3,268.2 

106.1 


^Capital  gains  for  1957  were  excluded  by  law  from  gross  investment  income  (shown  as 
total  compiled  receipts) .  However,  some  capital  gains  attributable  to  nonlife  insur- 
ance reserves  were  taxable  and  were  included  in  income  subject  to  tax  for  1957. 
Capital  gains  were  completely  nontaxable  in  1958  and  were  excluded  from  1958  data. 

For  1960,  1959,  and  1958,  derived  from  gain  or  loss  from  operations  after  special 
deductions  applicable  only  to  life  insurance  companies.  For  1957,  derived  from  net 
investment  income  before   all  special  deductions. 


Depletion 

Under  section  613  of  the  Internal  Revenue  Code  of 
1954,  percentage  depletion  for  minerals  other  than 
oil  and  gas  was  based  on  gross  income,  reduced  by 
rents  and  royalties  paid,  from  mining.  Mining  was 
defined  to  include  not  only  extraction  but  also  the 
ordinary  treatment  processes  normally  applied  by 
mine  owners  or  operators  to  obtain  a  commercially 
marketable  product,  and,  within  certain  limits, 
transportation  from  the  mine  to  the  place  of  treat- 
ment. 

The  depletion  allowable  for  1960-61  on  certain 
clay,  shale,  and  calcium  carbonates  was  affected 
by  a  redetermination  of  what  constituted  ordinary 
treatment  processes  for  these  minerals.  This  re- 
determination was  based  in  part  upon  a  Supreme 
Court  decision  and  in  part  upon  new  definitions  in 
a  law  enacted  by  the  Congress.  Before  the  Court 
decision,  ordinary  treatment  processes  for  these 
minerals  as  interpreted  in  revenue  rulings  included 
crushing,  grinding, and  various  purification  methods 
for  shale  and  certain  clay  when  used  in  the  manu- 
facture of  brick  and  tile,  and  crushing,  grinding, 
and  incidental  mixing  of  calcium  carbonates  and 
shale  when  used  in  the  manufacture  of  cement. 

In  the  case  of  the  U.  S.  v.  Cannelton  Sewer  Pipe 
Company   in  June  1960,  the  Supreme  Court  found  that 
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there  was  a  sufficient  market  for  raw  fire  clay  and 
shale  to  obviate  any  claim  that  processing  was  nec- 
essary in  order  to  make  them  marketable  and  able  to 
be  shipped.  As  a  result  of  the  Court  decision,  the 
prior  revenue  rulings  were  revoked  and  a  new  ruling 
restricted  the  definition  of  ordinary  treatment 
processes  for  these  minerals  to  the  initial  crushing 
required  to  reduce  them  to  a  size  in  which  they 
could  be  shipped.  This  reduced  the  sales  value 
upon  which  gross  income  from  mining  was  based  and 
thus  reduced  the  size  of  the  allowable  depletion. 

At  about  the  same  time  as  the  Court  decision,  the 
Congress  enacted  Public  Law  86-564-  which  contained 
more  specific  definitions  of  ordinary  treatment 
processes  than  had  previous  law.  Most  of  the  de- 
pletion provisions  of  this  law  were  not  effective 
until  1961,  but  Public  Law  86-781,  enacted  in 
September  1960,  made  retroactive  to  1960  the  pro- 
visions of  Public  Law  86-564-  pertaining  to  minerals 
used  in  the  manufacture  of  cement.  The  new  provi- 
sions were  less  restrictive  than  those  contained  in 
the  revenue  ruling  in  effect  prior  to  the  Court 
decision  as  well  as  in  the  new  revenue  ruling  issued 
following  the  Court  decision,  in  that  they  included 
not  only  crushing,  grinding,  and  incidental  mixing, 
but  also  certain  blending  processes.  However,  pro- 
visions of  Public  Law  86-564  could  not  be  used 
unless  an  election  to  do  so  was  made  by  the  company 
on  or  before  November  15,  1960.  Thus,  depletion 
reported  on  returns  used  for  this  report  could  have 
been  based  on  provisions  of  the  new  law  or  under 
the  much  more  restrictive  revenue  ruling  issued 
following  the  Supreme  Court  decision. 


POPULATION  OF  CORPORATIONS  FOR  THE 
PERIOD  COVERED 

There  were  1, 187, 642  corporation  returns  for 
1960-61,  of  which  47,068  were  returns  of  inactive 
corporations; there  were  1,140,574  returns  of  active 
corporations  of  which  1, 068, 179  were  full-year 
returns  and  71,395  were  part-year  returns.  Part- 
year  returns  reflected  new  incorporations, reorgani- 
zations, liquidations,  and  changes  in  accounting 
periods.  Full-year  returns  comprised  522,436  re- 
turns with  calendar-year  accounting  periods  ended 
December  31,  1960  and  546,743  returns  with  non- 
calendar-year  accovmting  periods  ended  July  31, 
through  November  30,  1960,  and  January  31  through 
June  30,  1961.  The  1960-61  period  was  the  first  for 
which  more  than  half  of  the  full -year  returns  were 
filed  for  a  noncalendar  year. 


-NUMBER  OF   CONSOLIDATED  RETURNS  AND  SUBSIDIARIES, 
BY    INDUSTRIAL   DIVISION 


Industrial  division 


All  industrial  divisions 

Agriculture,   forestry,   and  fisheries- 
Mining 

Construction 

Manufacturing 

Transportation,   communication, 
electric,   gas,   and  sanitary  services 

Wholesale  and  retail  trade 

Finance,   insurance,   and  real  estate. . 

Services 

Nature  of  business  not  allocable 


Number  of  consolidated 

returns  with  accounting 

periods  ended — 


July  1960- 
June  1961 


(1) 


4,53'4 

40 

158 

204 

1,126 

400 

1,059 

1,091 

450 

6 


July  1959- 
June  1960 


4,060 

23 

165 

139 
1,040 

370 

947 
937 
429 

10 


Number  of  subsidiaries 
with  accounting 
periods  ended — 


July  1960- 
June  1961 


(3) 


101 

613 

524 

4,302 

2,099 

3,349 
3,503 
2,029 

27 


July  1959- 
June  1960 


(41 


14,951 

71 

578 

306 

3,696 

1,959 

2,983 

3,111 
2,232 

15 


The  number  of  corporation  returns  for  the  period 
covered  differs  from  the  total  number  of  non- 
government corporations  in  existence  in  1960-61  for 
several  reasons.  The  Internal  Revenue  Code  per- 
mitted affiliated  groups  of  corporations  to  file  a 
single  return  showing  the  combined  financial  data 
for  the  group.  As  shown  in  table  I,  there  were 
16, 547  subsidiary  corporations  reported  on  4, 534 
consolidated  returns  of  domestic  corporations  for 
the  1960-61  period,  as  compared  with  14,951  sub- 
sidiary corporations  reported  on  some  4,060  con- 
solidated returns  for  the  1959-60  period. 

Also,  nonprofit  organizations  designated  tax- 
exempt  under  section  501  of  the  Code  were  excluded 
from  the  population  of  corporations  used  for  this 
report.  Among  them  were  charitable,  educational, 
religious,  scientific,  and  literary  organizations, 
as  well  as  certain  mutual  and  cooperative  societies. 
However,  some  of  these  corporations  were  partially 
taxable  and,  under  special  conditions,  at  the 
corporate  rates.  Educational  and  charitable  orga- 
nizations were  taxed  on  the  income  derived  from 
business  activities  which  were  not  substantially 
related  to  the  purpose  constituting  the  basis  for 
their  exempt  status. 

Cooperatives  were  included  in  the  population  only 
if  they  were  nonexempt.  Thus,  public  utility  types 
such  as  rural  electrification  cooperatives  were  omit- 
ted since  they  were  tax  exempt  under  section  501. 
Farmers'  cooperatives  designated  tax-exempt  under 
section  521  were  also  omitted  even  though  they  were 
taxed  at  the  corporate  rates  on  earnings  not  dis- 
tributed to  patrons. 

Exempt  organizations,  even  though  partially  tax- 
able under  certain  conditions,  did  not  file  on  cor- 
poration income  tax  returns.  On  the  other  hand, 
some  other  mutual  societies  such  as  mutual  savings 
banks  and  savings  and  loan  associations  were  taxable 
on  corporation  Income  tax  returns  in  a  manner  simi- 
lar to  corporations,  but  they  were  allowed  to  de- 
duct interest  paid  to  depositors  and  reserves  for 
future  losses,  while  mutual  insurance  companies 
other  than  life  or  marine,  and  other  than  mutual 
fire  insurance  companies  issuing  perpetual  poli- 
cies, were  taxable  only  if  their  gross  income  ex- 
ceeded $75,000. 

Regulated  investment  company  returns  were  included 
in  the  population.  These  companies  were  treated  as 
conduits  of  income  if  they  met  certain  specified 
requirements  and  were  taxable  as  corporations  only 
on  their  undistributed  earnings.  Electing  small 
business  corporations  were  also  included  even  though 
by  law, they  were  not  taxed  as  corporations  and  were 
taxed  instead  through  their  individual  (or  fiduci- 
ary) shareholders  at  the  individual  (or  fiduciary) 
income  tax  rates. 

The  term  corporation  as  defined  by  the  Internal 
Revenue  Code,  included  associations,  joint  stock 
companies,  and  insurance  companies.  Even  though 
many  of  these  companies  were  not  legally  organized 
as  corporations,  they  were  taxed  as  corporations  on 
corporation  income  tax  returns  and  were  included  in 
the  population  of  corporations  used  for  this  report. 
These  companies  have  many  of  the  characteristics  of 
the  corporate  form, such  as  continuity  of  life,  cen- 
tralization of  management  apart  from  ownership, 
transferability  of  interests,  and  limited  liability 
of  owners.   On  the  other  hand,  sole  proprietorships 
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and  partnerships  for  which  an  election  was  made  to 
be  taxed  as  corporations,  do  not  generally  possess 
these  characteristics,  and  although  they  were  taxed 
on  corporation  income  tax  returns, they  were  excluded 
from  the  population. 

In  general,  this  report  covers  corporate  business 
activities  in  the  United  States  as  reported  on 
returns  of  domestic  and  resident  foreign  corpora- 
tions. However,  domestic  corporations,  that  is, 
corporations  organized  within  the  United  States, 
could  report  certain  income  from  foreign  sources, 
such  as  dividends  ranitted  from  foreign  subsidiaries. 
Also,  a  United  States  corporation,  operating  abroad 
through  a  branch,  reported  all  of  its  income  from 
such  foreign  branches.  With  regard  to  resident 
foreign  corporations,  that  is,  corporations  incor- 
porated abroad  but  engaged  in  trade  or  business  in 
the  United  States,  they  reported  only  the  income 
from  United  States  sources.  Nonresident  foreign 
corporations,  that  is,  corporations  incorporated 
abroad  and  not  engaged  in  trade  or  business  in  the 
United  States,  were  taxable  on  investment  income 
from  United  States  sources, but  information  relating 
to  them  was  not  included  in  Statistics  of  Income. 

Both  domestic  and  resident  foreign  corporations, 
unless  expressly  exempt,  were  required  to  file 
corporation  income  tax  returns.  By  law,  a  corpora- 
tion in  existence  at  any  time  during  the  year,  was 
required  to  file  a  return  regardless  of  the  size  of 
its  income.  However,  certain  mutual  insurance  com- 
panies, as  previously  noted,  filed  only  if  their 
gross  income  exceeded  $75,000.  This  report,  summa- 
rizing corporate  financial  activities  for  1960-61, 
is  derived  from  returns  with  accounting  periods 
ended  July  1960  through  June  1961.  Income  tax  law 
required  that  returns  be  filed  for  the  annual  ac- 
counting period  customarily  used  by  the  corporation 
in  keeping  its  books,  and  that  in  general,  the 
accounting  period  close  at  the  end  of  the  month. 
Corporations  tend  to  choose  annual  accounting  pe- 
riods that  best  fit  their  business  needs  and  an 
increasing  number  file  noncalendar  year  returns. 
A  return  was  due  on  or  before  the  fifteenth  day  of 
the  third  month  following  the  close  of  the  corpo- 
rate accounting  period.  For  corporations  with 
accounting  periods  coinciding  with  the  calendar 
year  1960  ( including,  by  law,  all  insurance  com- 
panies), a  return  was  due  on  or  before  March  15, 
1961.  However,  about  half  of  the  total  number  of 
corporations  indicated  noncalendar  year  accounting 
periods.  The  filing  date  for  returns  with  the 
earliest  accounting  period  covered  by  this  report, 
was  on  or  before  October  15,  1960.  Returns  were 
due  for  corporations  with  the  most  recent  accounting 
period  covered,  by  September  15,  1961.  However, 
many  corporations  were  granted  extensions  of  time 
in  which  to  file,  so  that  the  last  included  returns 
for  this  report  were  not  filed  until  1962. 

Thus,  returns  from  which  statistics  were  derived 
for  this  report  include  calendar  year  returns  with 
accounting  periods  ended  December  1960  and  non- 
calendar  year  returns  with  accounting  periods  ended 
July  through  November  1960  and  January  through 
June  1961.  Although  representative  of  the  period 
1960-61,  a  span  of  some  23  months  existed  between 
the  beginning  of  the  first  included  accounting 
period  on  August  1,  1959,  and  the  end  of  the  last 
included  accounting  period  on  June  30,  1961.   Thus, 


business  receipts  Is  the  sum  of  the  business  receipts 
for  some  corporations  for  the  12  months  ended  July 
1960,  plus  the  business  receipts  for  corporations 
with  other  accounting  periods  and  as  a  result,  in- 
cludes some  receipts  for  each  of  23  different 
months.  Also  balance  sheet  items,  such  as  end-of- 
year  inventories  and  depreciable  assets,  are  com- 
binations of  data  representative  not  only  of  the 
position  of  many  corporations  at  Deconber  31,  1960, 
but  of  some  companies  at  July  31,  1960,  and  of 
other  companies  11  months  later,  at  June  30,  1961. 


DESCRIPTION  OF  THE  SAMPLE  AND  LIMITATIONS 
OF  THE  DATA 

Description  of  the  Sample 

Sources  of  data 

Statistical  information  in  this  report  was  esti- 
mated from  a  sample  of  unaudited  corporation  income 
tax  returns  and  small  business  corporation  returns 
of  income  filed  in  the  district  offices  of  the 
Internal  Revenue  Service  and  with  the  Office  of 
International  Operations  in  the  National  Office. 
The  sample  reflects  the  activities  of  the  total 
number  of  domestic  corporations  and  resident  foreign 
corporations  filing  returns  with  accounting  periods 
ended  July  1960  through  June  1961.  The  total  number 
of  returns  filed  was  estimated  to  be  1,188,000. 
This  total  represents  returns.  Form  1120  (U.  S. 
Corporation  Income  Tax  Return) ,  Form  1120L  ( U.  S. 
Life  Insurance  Company  Income  Tax  Return) ,  Form 
1120M  (U.  S.  Mutual  Insurance  Company  Income  Tajc 
Return),  Form  1120-S  (U.  S.  Small  Business  Corpora- 
tion Return  of  Income), and  Form  1120-F  (U.  S.  Income 
Tax  Return  of  Foreign  Corporation)  except  those 
filed  by  nonresident  foreign  corporations. 

The  sample  was  drawn  to  represent  the  total  number 
of  returns  for  1960-61  regardless  of  when  these 
returns  were  filed.  Prior-year  delinquent  returns 
were  included  for  the  purpose  of  estimating  data 
for  current-year  returns  filed  after  the  cutoff 
date  for  this  report.  It  was  felt  that  the  charac- 
teristics of  returns  due  but  not  yet  received  for 
the  income  year  1960-61  could  be  represented  best 
by  the  previous-year  delinquent  returns  which  were 
received  during  the  current-year  filing  period.  The 
number  of  prior-year  delinquent  returns  filed  during 
this  period  was  5<+,  000. 

About  47, 000  returns  filed  by  inactive  corpora- 
tions were  coimted  among  the  total  number  of 
returns,  but  no  data  were  tabulated  from  them.  Not 
counted  in  the  total  were  tentative  returns, amended 
returns  not  associated  with  the  original  return, 
returns  in  the  Form  990  series  filed  by  exempt 
organizations,  returns  filed  by  nonresident  foreign 
corporations,  and  returns  of  unincorporated  busi- 
nesses for  which  an  election  was  made  to  be  taxed 
as  corporations  under  section  1361  of  the  Code. 


Sample  selection 

Returns  were  stratified  by  type  of  return,  by 
size  of  total  assets, and  by  the  62  district  offices 
and  the  Office  of  International  Operations  in 
Washington,  D.  C.  The  sample  design  was  adapted  to 
fit  the  regular  return  sorting  and  grouping  proce- 
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dures  employed  by  district  offices  to  facilitate 
the  processing  of  returns  for  revenue  collection 
and  audit  purposes.  Uniform  methods  of  grouping 
returns  by  type  of  return  and  by  size  of  total 
assets  were  prescribed  for  each  office. 

Within  each  of  the  groups,  returns  were  assigned 
consecutive  account  niimbers  and  the  sample  was 
selected  systematically  by  withdrawing  from  the 
various  groups  all  returns  with  designated  account 
numbers.  For  sample  purposes,  these  groups  were 
combined  into  sample  classes  which  can  be  identi- 
fied as  follows: 


Table  J. —CORPORATION  RETURNS;   NUMBER  FILED,  NUMBER  IN  SAMPLE,  AND 
PRESCRIBED  AND  ACHIEVED  SAMPLING  RATES,  BY  SAMPLE  CLASS,  1960-61 


Forms  1120,  1120L, 
dent): 


1120M,  and  1120-F  (resi- 


Sanqjle  class  A. — Returns  with  net  income  or 
deficit  of  $1,000,000  or  more,  or  total  assets  of 
$10,000,000  or  more. 

Sanqjle  class  B. — The  following  special  types 
of  returns  which  were  not  included  in  sample  class 
A:  consolidated  returns,  returns  with  personal 
holding  company  schedules  attached,  life  and  mutual 
insurance  company  returns.  Form  1120-F  returns  of 
resident  foreign  corporations,  and  returns  with 
overpayment  of  tax.  In  addition,  other  returns  with 
both  total  assets  of  $1,000,000  under  $10,000,000 
and  net  income  or  deficit  under  $1,000,000. 

Sample  class  C. — Returns  other  than  the 
special  return  types  described  under  sample  class 
B,  with  total  assets  of  $100,000  under  $1,000,000 
in  the  case  of  current-year  returns,  and  with  total 
assets  either  under  $1, 000, 000  or  not  reported  in 
the  case  of  prior-year  delinquent  returns. 

Sample  class  D. — Current-year  returns,  other 
than  the  special  return  types  described  under 
sample  class  B,  with  total  reported  assets  greater 
than  zero  but  less  than  $100,000. 

Sample  classes  E  and  F. — Current-year  re- 
turns, other  than  the  special  return  types  described 
under  sample  class  B,  which  showed  assets  zero  or 
not  reported.  After  sampling  in  accordance  with 
prescribed  sampling  rates,  returns  were  separated 
into  class  E  ( active  corporation  returns)  and  class 
F  ( inactive  corporation  returns) .  Returns  in  sample 
class  E  were  separated  further,  into  returns  with 
zero  assets  and  returns  with  assets  not  reported. 
Returns  with  zero  assets  were  Identified  by  infor- 
mation provided  by  the  corporation  on  the  tax 
return.  All  other  returns  were  regarded  as  returns 
with  assets  not  reported.  For  this  second  group, 
other  sources  were  used  to  estimate  balance  sheet 
infonnation  for  as  many  returns  as  possible.  Assets 
and  liabilities  estimated  were  then  weighted  to 
represent  the  assets  and  liabilities  for  all  returns 
in  sample  class  E  with  assets  not  reported.  (See 
also  the  Explanation  of  Terms  under  Size  of  total 
assets.  Total  assets  and  total  liabilities.  Zero 
assets,  and  Assets  zero  or  not  reported.) 

II.  Form  1120-S: 

Sample  class  G. — Returns  with  net  income  or 
deficit  of  $1,000,000  or  more,  or  total  assets  of 
$10,000,000  or  more. 

San5)le  class  H. — Current-year  returns  with 
net  income  or  deficit  under  il,  000, 000  and  total 
assets  of  $1,000,000  under  $10,000,000,  and  all 
prior-year  delinquent  returns  not  included  in  sample 
class  G. 


Number  of  returns 

Sampling  rates 

Filed 

In  sample 

Prescribed 

Achieved 

(1) 

(2) 

(3) 

(4) 

Grand  total,   all  returns 

'1,187,777 

169,272 

. 

. 

Forms  1120, -L,   -M,   and  -F  (resident 
only) ,  total 

1,096,349 

157,844 

A 

B 

11,547 
75,344 
391,686 
564,471 
34,480 
18,821 

11,547 
75,344 
39,494 
26,798 
984 
3,677 

1.0000 
1.0000 
0.1000 
0.0500 
O.20OO 
0.2000 

1.0000 
1.0000 

D '....'.'.'.'. 

E 

0.1008 
0.0475 

0.1954 

Form  1120-S,  total 

91,428 

11,428 

- 

- 

a 

H 

I 

11 
2,687 
88,730 

11 

2,687 
8,730 

1.0000 
1.0000 
0.1000 

1.0000 
1.0000 
0.0984 

'There  is  a  slight  disparity  between  the  total  number  of  returns  in  this  table  and 
the  rounded  estimate  of  1,187,642  in  table  D. 
^See  text  description  of  sample  classes  E  and  F. 

Sanple  class  I. — Current-year  returns  with 
total  assets  less  than  $1,000,000  or  with  assets 
zero  or  not  reported.  Returns  with  assets  not 
reported  were  treated  the  same  as  in  sample  classes 
E  and  F. 

For  each  of  these  sample  classes,  the  number  of 
returns  filed,  the  number  of  returns  in  the  sample, 
and  the  prescribed  and  achieved  sampling  rates  are 
given  in  table  J.  Differences  between  prescribed 
and  achieved  sampling  rates  in  table  J  occurred  for 
the  following  reasons.  Returns  were  ordinarily 
assembled  and  numbered  in  the  district  offices  and 
in  the  Office  of  International  Operations  in  packs 
of  100  within  each  of  the  return  processing  groups 
used  for  revenue  collection  and  audit  purposes,  and 
were  sampled  according  to  designated  account  numbers 
within  each  hundred.  However,  to  facilitate  field 
processing,  some  packs  were  closed  with  less  than 
100  returns.  Therefore  the  prescribed  rates,  based 
on  packs  of  100  returns,  were  not  always  achieved. 
Also,  some  returns  with  account  numbers  designated 
for  the  sample  were  unacceptable  as  in  the  ease  of 
tentative  returns,  and  some  specific  returns  were 
unavailable  even  after  followup. 

Method  of  estimation 

The  total  number  of  returns  filed  was  determined 
from  counts  made  and  submitted  by  the  district 
offices  and  the  Office  of  International  Operations 
in  Washington,  D.  C.  The  adequacy  of  response  by 
sample  class  was  reviewed  by  applying  the  prescribed 
sample  rates  to  the  number  of  returns  filed  and 
comparing  this  expected  sample  size  with  the  number 
of  returns  actually  received  from  each  office.  When 
receipts  of  tax  returns  appeared  to  be  inadequate, 
a  followup  procedure  was  employed  to  obtain  the 
missing  returns.  Sample  data  were  expanded  to  the 
sample  class  totals  by  national  weights  obtained  by 
dividing  the  total  number  of  returns  filed  per  sample 
class  by  the  number  of  sample  returns  received  for 
that  class.  However,  more  precise  weights,  one  set 
for  each  district, were  used  to  derive  estimates  for 
Internal  Revenue  districts  and  regions.  (See  tables 
17  and  18.)  Achieved  sampling  rates  varied  suffi- 
ciently among  the  districts  to  warrajit  the  adoption 
of  these  separate  sets  of  weights.  As  a  result,  the 
sums  based  on  district  weights  show  slight  differ- 
ences from  the  sums  based  on  national  weights  which 
are  shown  in  most  of  the  tables  in  this  report. 
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Limitations  of  the  Data 

Sampling  variability 

The  relative  saHipling  variability  is  the  sampling 
variability  expressed  as  a  percent  of  the  estimate. 


The  sampling  variability  at  the  95  percent  level 
when  added  to  and  subtracted  from  the  estimate 
provides  the  computed  upper  and  lower  limits  within 
which  19  out  of  20  estimates  derived  from  similarly 
selected  samples  would  be  expected  to  fall. 


Table  K.— ACTIVE  CORPORATION  RETURNS: 


RELATIVE  SAMPLING  VARIABILITY  AT  THE  95  PERCENT  LEVEL  OF  ESTIMATED  NUMBER  OF  RETURNS, 
INDUSTRIAL  GROUP,  1960-61 


iBjor  industrial  groi^ 


Active  corporation  returns 


Total  returns 


Small  business  corporation 

returns,  Form  1120-S 


Relative 
sampling 

variability 


Relative 

sampling 

variability 


All  industrial  groups 

Agriculture,  forestry,  and  fisheries,  total. 


Mining,  total. 


Metal  mining 

Bituminous  coal  end  lignite  mining 

Crude  petroleum  and  natural  gas 

Mining  and  quarrying  of  nonmetallic  minerals,  and  anthracite  mining. 


Construction. 


Manufacturing,  total. 


Beverage  Industries 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  finished  products  made  from  fabrics  and  similar  materials 

Lumber  and  wood  products,  except  furniture 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied  industries 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products  (including  ordnance),  except  machinery  and  transportation  equipment 

Machinery,  except  electrical  and  transportation  equipment 

Electrical  machinery,  equipment,  and  supplies 

Transportation  equipment ,  except  motor  vehicles 

Motor  vehicles  and  motor  vehicle  equipment 

Professional,  scientific,  and  controlling  instruments;  photographic  and  optical  goods;  watches  and  cloclcs , 
Other  manufacturing  industries 


Transportation,  communication,  electric,  gas,  and  sanitary  services,  total. 


Transportation 

Communication 

Electric  and  gas  companies  and  systems... 
Water  supply  and  other  sanitary  services . 


Wholesale  and  retail  trade,  total. 


Wholesale  trade ,  total 

Groceries  and  related  products 

Electrical  goods,  hardware,  and  plumbing  and  heating  equipment  and  supplies. 
Other  wholesalers 


Retail  trade,  total 

Food 

General  merchandise 

Apparel  and  accessories 

Furniture,  home  furnishings,  and  equipment. 


Automotive  dealers  and  gasoline  service  stations . 

Eating  and  drinking  places 

Building  materials,  hardware,  and  farm  equipment. 
Other  retail  stores 


Wholesale  and  retail  trade  not  allocable . 


Finance,  insurance,  and  real  estate,  total. 

Banking 

Credit  agencies  other  than  banks 

Holding  and  other  investment  ccanpanles 

Security  and  conniodity  brokers,  dealers, 


exchanges,  and  services. 


Insurance  carriers 

Insurance  agents,  brokers,  and  service 

Real  estate,  except  lessors  of  real  property  other  than  buildings. 
Lessors  of  real  property,  except  buildings 


Services,  total. 


Hotels,  rooming  houses,  camps,  and  other  lodging  places 

Personal  services 

Buslnesfl  services ^ 

Automobile  repair,  services,  and  garages,  and  other  repair  services. 

Motion  pictures 

Amusement  and  recreation  services,  except  motion  pictures 

Other  services 


Nature  of  business  not  allocable. 


(1) 


(2) 


(3) 


1,U0,574 


13,017 

1,035 
1,828 
5,873 
3,281 

72,332 

165,862 

3,147 

14,825 

168 

5,888 

16,758 

8,445 
6,084 
3,193 
19,657 
9,015 
879 

3,942 
2,745 
7,792 
4,545 
17,518 
17,708 

7,208 
2,066 
1,697 
2,823 
9,760 

43,852 

33,491 
5,431 
1,299 
3,631 

355,623 

117,437 
14,073 
13,671 
89,693 

217,269 
13,896 
14,399 
27,327 
21,980 

37,946 
31,331 
24,655 
45,685 

20,917 

334,388 

15,205 

51,795 

10,866 

2,986 

3,981 

17,937 

223,884 

7,734 

121,024 

11,704 
21,878 
32,360 
18,883 

6,908 
14,471 
14,820 

17,337 


6.39 

23.40 
17.33 
8.87 
12.43 

2.77 

1.64 

11.52 
5.56 

49.11 
8.71 
5.83 

7.64 
9.30 

11.02 
5.40 
7.57 

20.16 

11.32 
12.53 
7.84 
9.89 
5.36 
5.38 

8.21 
14.93 
16.50 
13.68 

7.63 

3.61 

4.20 

9.70 

17.69 

13.19 

1.07 

2.05 
6.22 
6.12 
2.38 

1.50 
6.58 
6.39 
4.71 
5.19 

3.72 
4.61 
4.70 
3.66 

5.29 

1.09 

2.39 
3.05 
6.50 
13.71 

5.71 
5.93 


2.16 

6.80 
5.43 
4.45 
5.88 

9.48 
6.44 
6.64 

6.81 


90,221 


2,503 

1,009 

51 
197 
544 
217 


14,240 

349 

1,108 


395 
2,209 

847 
616 
235 
1,858 
510 
32 

229 
294 
478 
312 

1,380 
1,408 

432 
1.45 
103 
206 
1,094 

2,998 

2,321 

429 

41 

207 

38,568 

11,637 
1,699 
1,109 
8,829 

24,650 
1,432 
1,034 
2,833 
2,621 

4,382 
3,071 
3,207 
6,070 

2,281 

10,368 

93 
662 

40 
169 

10 

2,329 

6,959 

106 

11,750 

1,353 
2,739 
2,508 
2,017 

455 
1,301 
1,377 

480 


(4) 


n 


(^) 


i') 


(') 


(=) 


^Each  estimate  Includes  Form  1120-S,  returns  of  small  business  corporations  electing  to  be  taxed  through  shareholders. 

^No  reliable  estimate  of  the  sampling  variability  Is  obtainable  from  the  sample.  Statistics  for  these  industries  are  not  shown  separately;  however,  the  data  are  Included  in 
appropriate  totals . 

MOTE:  The  relative  sampling  variability  at  the  95  percent  level  la  the  sampling  variability  expressed  as  a  percent  of  the  estimate.  The  sampling  variability  when  added  to  and 
subtracted  from  the  estimates  provides  the  calculated  upper  and  lower  limits  within  which  95  percent  of  similarly  derived  estimates  would  be  expected  to  fall. 


CORPORATION  INCOME  TAX  RETURNS,  JULY  1960-JUNE  1961 


15 


D   f^    -O    r-\    'O 

vO  «0  vD  0>  AJ  O  © 

P 

A  o^  to  t>  o 

Ai    AJ  ^ 

>r  lA  oj  ^  «  o  o\ 

(MrHA)AJC^r^(^J'-^ 

O^ 

AJ  O 
CD  AJ 

to  >  AJ  O^ 

lA  C~-  "A  CM 


P-  n  ^  vT  TO  C 
nT  o  c^  C^  (^  c 

-J  OJ  to  .-H  rH  - 


I  a-  -t  "A 


O   lA  vO  Ai  r 


>AnoAjov\0--jcN 
ov-^'O^ONiAneo'^ 


,H    AJ   ON   O 

^o  P-  \0  c- 
r^  CO  ^  vf 


Al       lA   O   O   r 


-sf   O    "A   AJ 
(%j  -vf   ^D  -J- 


^  r^   rH   lO  C--  (^  C 


-    .  .  -  .  ^  v.,  ^    .  ^  Q 

^O'HO'ACOO'M 
OOniA^fCAAJiACO 


H   C^  AJ   O^   (^ 


Ot^TOf^AJvOCT'C 


c-  tn  lA  f 
[>  a-  r-  r 
c~  o  <r\  r- 


C-  CO  C-  CT- 


f^      vO  \0   01   "A 


\   ^0  0>  0\  lO  lA  r 


o  Q  ^  "^      i-l  ^ 

O  "A  O  -J  <^  '' 

O00AI(n--^C0O'-- 


o  a 


00\0>0  C--aiiHCOQCD^'A 

OJsDt^^  vOCO\OP~'AO'X(0* 

voc-c^'A       o^Ntr-tocomf^f^ 


>     C    r^ 

'■ij  '^  !ci 

CD  o.  or 


■H  ^  tA  ^  O   -O 

r^  -3-  AJ  CO        r-  to 

Ajri-j-eo-^Cf^' 
c-  AJ  -J  fvtw        >r" 


ai   >,  a 

V  £i   * 


Si 


nr^AjvOC^     "^     -Jf 


0^       C-  Oi   rH  < 


^   rH  f^  (^  lA 
1   tn  0>  rH  rH 
0   (^  -J-  O  lA 

co<nMso«oo--t'^ 

,HC--fAOJ,H^OAJO 
\D<J\CDO>A)ON(^^ 

s 

•-   r-i  AJ  CO  JJ 

■D  AJ  AJ  O  AJ  \0  O 

o 

3iAOAjr^rH!Mi~ 
J  O  t^  C^  ~*  W  r^ 
^  O  AJ  (^  <^  AJ  O 


CO      ^lO'A'D  r-TOP-'H'AAIiAAJ      r~i      \0  ^  tO  t^ 

m       C^C^CO-O  vOOQiAtAr-AJf^      \0      O'-I'^O 

O      lAvOAJiH  f^iHAJrHiA^AJf^  A1CT»>0^ 


a-t  (M  to  "t  C\l  O  ^ 
r^  AJ  OJ  -J-  lA  CM  O 

OAJiAf^AJ<X!>AO\ 


^      S  '-'   " 


H  O*      AJ      -^   vO  t^   (^ 


AJC^.^^OAJ^<^fn 

iAnC0tH->JC^'J3t^ 
O^-H-J-vJAJvOIAIM 


is  ! 


>  c  ^ 

*J   ^  £       - 

0)    P.  0)     ^ 


3  a  'i^   t 


AJOIACO  >rvO^OOi--ff^l>  lO  QlAC^AJ  COC-OQ-^-f^O 

C^iAOAJ  f^(MOit:-lA>OiJDiA  \0  000J\O\O  (TiCOrHtTivOO'A 

lA^oif^  COC^-J>ffnAll>AJ  (n  Ol^-'fOi  ^H'AOr-'AAJAJ- 

^^  rH                 lA  At-J^  AJ^AJr-I^M 


rH      SO  >t   AJ  >J 
lA      sO   sD  vD  sO 

sO     r-i  r^  >r  lA 


8  0\  -J-   lA  O  >A  (n  AJ 
0>   c^  fA  c^  O*   C-  C- 
3r-lOiOAjraO>AJ 


-OO^u-i-J-QO'TOOJ 

^,or--j''ArH^^ 

C^  t^  r^  ^   lA  >r   AJ 


/3     Q.   I 

U     <U    r 


o  -o 


-p  o 
C  --I 


a§ 


>     ^'-H 


0)  yi-H    ^ 


>   ^'^     e 


DO  OiC^O-vf  tACOlArHt^^COC-  CO  OOi'At^  tSii^^CiJ^Oi:^.  ^J 

O  lAvjjrJrH  {^rHfC.-^'Ar^fyC^  *  r^OSxD^  OAl-AtAAIlAvACTj 

ON  AJiAOM  rH'J3fA'ATOOr-.(^  ^  lACOOO  ^'-^'^^'^.'^f^Sii 

f^  vtvoKov  Ai-j-Aj[>-4-fA[>Aj  ^£^  oo^f^fM  2;£yc^'-'^'z*S?3; 

•st  iDAT'O^O  r\C^C--C^O'£)A)AJ  ON  -JONQO  C0CD-J-^AJO<^f^ 

lA  NOrJoi'^  AT^rT-^ooONOr^  t^  AJ       to^  AJC^rH--jAJOrH 

O'l-Hr-lvONO  -4-->Ji-I^AJi-l^i-lCO  --I                    nrHAJ           ^(-t 

O  iH                    m    rH   AI           (^   rH 

AJ  lO-J^Ot^J  OC^ONONAJIAAIO 

o  r^o>AjAj  ovO'i)f^'fl'AiAi— f 

o  C0ON-.IAJ  u-irHojAjt-r-tfAo  3-[qBox"[dde  lo^ 

-*  ndc--ajc^  Nrr-n^t^iAiAM 

rHCOAjiA^  or-rHONDsrc^o  ., 

NO  •ooootn  OAjojc--tnocoiA  a^qBOXTdaH  ^.OH 

r-  vO-^COH  ^lA>trHONC\J^rH 

AJ  AJTO  AJnO>0<Tn          C^-^ 

lA  AjrAC^fn  CT»OCO»HNO'AiAr^  \0  0»OC>C0  iTi>OCOC0Al'AtO<H 

CO  oNQf^o  oooiA\oofA<n  lA  <f\  o  -4  o\  oNt^fnr^OfNo-^ 

o  mc^-^r^^  vOAj^AjcoAjf^o  aj  >or-or-  vo>fO'nAiO'«rM 

lA  mAJC^iA  ^^^AO-4■lHC^00l-^  CO  C--tOnO  i-lC'-OCOONrH^'A 

(^  o-TOoooN  Ajco'DONrAONaNco  On  lAC-c^t^  '^2^'0'~'E:<:^2;::i 

n  mAJAJAJ  'AO•-J'AON^^C^-r^  O  AJ-J-QAI  Ainr-tlAOONOn 

0(>>r^Ar  f-OC^^COON^'A-J-rH  (*11A  rHf^f^ON  (^M 

r~  r^OfH-Jf^ONAJiAi-t*^                                               "H 

O  fAt-ND-H  AJ-J-rHnC--cnTO>A  >0  rHQ>ANO  C~-iHONiA'AaN00g; 

■■O  riONvOO  »A^%tO'i}-4'0NC-  lA  vOOOON  ONAJ.-h-JO-HOO 

O  P-WmCNJ          ^^AJAjNDrHAJC-  <H  ^OnOCOiA  r^rl\0^iAC^C-j^ 

ON  •OtAONC^          iHTOtV'AiOf-lvONO  CM  ^tH[>0  r^rHC^AJAJC-->JiA 

tA  -J-rA^jNO          PinC'-r^COONAJ'A  AJ  lA(nONi>  C^C^r-CA>OAJ'^<A 

AJ  tr^C^OiA          tANOON'OONONOrH  r-i  AllArHCJN  [~-r^-*^^'A-4•Or^ 

OONlAONri          lO-NtCJNCNIi-l-tf-fAi  nO  f-»          u-iOO  r-t^ACOlArHNOND 

t-.  tAOtMrHC--AJrHOND  lA                                               AJrH 

\0  .H                 AJ          rH          CVJ 

[^  ^^tA^      iaoajonoonnoo  AJ  'H(:^<nQ  'jyt^'OEr"^!:!^ 

-t  -IlrHtAtO          AJC-^nOOnC^OnO  C^  C^r^(n-Q-  OAI^ON<MCOvO 

_j  r^-rniAAJ          tSAI^tAAjrAiAr-  tA  AJ^Ol-^C0  OnDiHC^-AJOAJ.'-. 

^^                                                            r^                   lA  -^    (^   r-t  AJi-HfAAJ   rH  m 


-i-HNOvDONNOf^lA 

-OC-OOtATOAJO 
-liAC^TOtDr^OAJ 


AJ  c-  AJ  n 

CT»  nO  ON  TO 
r-H   AJ   NO   > 


ON  f-  o  O"  TO  r 


'sf   rA   \0  ON   -^  TO  Nj 


r-\       0»   AJ   O   CJN 


1  NO  [--  >r  r 

J  O*   C-  nO  .- 
>!   O   O   rH 


H  P  n 


O  CO  O  >t  ^  ^   fA     I 
;=!  l>   Al  C^  CB   (A    Sf 
AJ  -sf  to  <A  AJ   U^ 


§  s 


B   > 


ES'g 


3  l^ 

O    0) 

O  -O   -P 


G     HI    rH 
«     3     m    rH 

V  *^  m  ta 

V  t.     In 

U       o.  o 

-H     0)     ><    *J 

al  -o        -d 

■H-    3    >>  OJ 

W  rH  ^  +> 

o  -H    o 

4)     C  rH     0) 
£   1-H  -H     D, 


E  0) 


J   at 


ill 


£5  "■ 


C    0)    > 
>»-!    >   -rH 

rH    a)    4)    t« 

flJ    -P    rH     0) 

*>  ji       -a 
a  o  *> 

□]  OJ   u  •? 
O.X)   u   t. 

01  I-  0] 

(0     C     4)    r-l 

O  >)ON  m 

n  "H  4)  «H 
^rH  x:  o 

■*j  m  >»  *i 

4)    >   -fJ    41 
P.  -r^     O. 

C    C^H   lA 
O  -H   O  ON 

■H  rH  a 

S  3  a  -H 
o   w   >  ^ 

E<  41  bo 
o  x;  c  q 

2  °|-S 


to    Q    V   *^ 


^  «0  AJ  ^  AJ 


■\  (A  AJ  lA  "A  <0 


^      ON   r-   AJ  A) 


<-t      eOONQO         COTOOQrHTOOQ 
..,,..-,..   —   --.      AJ      OOCK'3  O^vp^^'AC0'O^OCO 

CONOvTAJONtAOfA       AI      JSOAJAJ  ON»A>O.OAjmr---* 


bp  o    > 


fiS 


r^' 


f^   c 


o  S  F- 


.    U  rH 

]  a]  0}  4)  -H  0)  4)  0) 
l,*iWrH03rHOO 
1  -H    11    O   +5    O    C  -H 


bO  O    X-O   +J  -O    d    3 

c  th  I-  a       (fl       w 

^.    (0   lJ  r-i   t'   r-t  ■■-• 

3  +j  C  4t  d        nJ 

♦JL.^,HmrHM       .^l 
O0a94)4l-n4l4>( 

t2w"So2oc-I 

I II  ■s «  s  s  I  i 


„l3 


■Q  *=  -a  o  : 

CO    4)    hi    0)    i 
rH    +i   rH   - 


rH     .3oOonJ4>-H4>i 
3  M  (h  o  o.-'H  <n  i-H  B  .-;  ' 

■H-a(03Cl.rH5<l)^( 

(-ccccooiosffiai 


,11  .- 

1  g  S  iQ  4J 

l-PtlOlrHu,    r^vJ         i™^ 

i-i      .JoOU0)4>-H4)4)V 
3     bo   t    CD     P.-lH     n   rH     O   rH     o     CJ     O 

■H-ri   mpCMrHxjaji:   a?>   3 
^.CCCeo4)o5ccS    Cf*^ 

^3sae"§       CSS 


16 


CORPORATION  INCOME  TAX  RETURNS,  JULY  1960- JUNE  1961 


Table  M.— ACTIVE  CORPORATION  RETURNS:  CONSERVATIVE  RELATIVE  SAMPLING 
VARIABILITY  AT  THE  95  PERCENT  LEVEL  OF  ESTIMATED  NUMBER  OF  RETURNS, 
1960-61 


Estimated  number  of  returns 


200 

300 

400 

500 

600 

700 

800 

1,000... 
1,200... 
I,i00... 

1,600... 
1,600... 
2,000... 
2,500... 
3,003... 
i,000... 
5,000... 
7,000... 
10,000.. 
15,000.. 

25,000.. 
35,000.. 
50,000. . 
75,000.. 
100,000. 

150,000. 
200,000. 
250,000. 
500,000. 


Tables  showijig  classification  by 
asset  size 


Returns  with  total  assets- 


Under 
$100,000 


(1) 


$100,000 

under 

$1,000,000 


(2) 


$1,000,000 
or  more 


(3) 


Tables  not 

showing 
classifi- 
cation 
by  asset 
size 


(i) 


C" 

,nr) 

63.0 

45.0 

52.0 

36.0 

45.0 

32.0 

>> 

40.0 

28.0 

36.5 

25.8 

a 

33.8 

23.9 

-2 

31.6 

22.4 

28.3 

20.0 

25.8 

18.2 

g, 

23.9 

16.9 

(H 

22.4 

15.8 

§ 

21.1 

14.9 

20.0 

14.1 

5 

17.9 

12.6 

16.3 

11.5 

•^ 

U.l 

10.0 

§ 

12.6 

8.9 

10.7 

7.6 

o 

8.9 

6.3 

7.3 

5.2 

5.7 

4.0 

4.8 

3.4 

4.0 

2.8 

o 

3.3 

2.3 

2.8 

2.0 

2.3 

1.6 

u 

2.0 

1.4 

s. 

1.8 

1.3 

1.3 

.9 

63.0 
52.0 
45.0 
40.0 
36.5 

33.8 
31.6 
28.3 
25.8 
23.9 

22.4 
21.1 
20.0 
17.9 
16.3 

14.1 

12.6 

10.7 

8.9 

7.3 

5.7 
4.8 
4.0 
3.3 
2.8 

2.3 

2.0 
1.8 
1.3 


NOTE:  kn   upper  limit  formula  was  used  to  compute  the  relative  sampling  variability 
estinates  shown  in  this  table.  Therefore,  for  any  specific  estimated  number,  the  re- 
lative sampling  variability  estimate  is  higher  than  that  which  would  be  obtained  by 
using  the  standard  formula.  Ihe  disparity  is  generally  less  for  tables  showing  clas- 
sification by  size  of  total  assets  than  for  other  tables. 


which  showed  an  excess  of  net  long-term  capital 
gain  over  net  short-term  capital  loss  as  obtained 
from  column  7,  is,  as  shown  in  column  8,  actually 
only  12.23  percent. 

The  relative  sampling  variability  associated  with 
aggregate  amounts  is  for  the  most  part  less  than 
that  associated  with  the  frequencies  related  to  the 
aggregate  amounts.  This  is  because  large  corpora- 
tion returns,  shown  in  table  J  in  sample  classes  A, 
B,  G,  and  H,  sampled  at  a  100  percent  rate  and 
therefore  not  generally  subject  to  sampling  varia- 
bilitji  account  for  a  larger  proportion  of  the  total 
amount  estimates,  but  for  a  smaller  proportion  of 
the  related  total  number  of  returns  estimates. 
Therefore,  the  relative  sampling  variabilities  for 
specific  frequencies  given  in  table  L  may  in  general 
be  used  as  conservative  estimates  of  the  relative 
sampling  variabilities  of  the  amounts  to  which  they 
relate. 

Frequencies  and  amounts  considered  subject  to  ex- 
cessive sampling  variability  are  not  shown  in  the 
tables,  although  they  are  reflected  in  the  appro- 
priate totals .  Where  sampling  variability  was  judged 
to  be  excessive,  data  in  particular  cells  have  been 
deleted  or  have  been  combined  in  such  a  way  as  to 
present  combined  totals  for  groups  of  cells,  the 
combined  sampling  variability  for  which  was  not 
judged  to  be  excessive.  Where  deletions  were  made 
in  tables,  the  applicable  cells  are  footnoted. 
Where  combinations  of  data  were  made,  the  combined 
totals  are  presented  alongside  the  bracketed  cells 
to  which  they  relate. 


Tables  K  and  L  show  the  relative  sampling 
variabilities  for  selected  frequency  estimates  based 
on  the  standard  statistical  formula.  Table  M,  based 
on  a  special  "upper  limit"  statistical  formula, 
provides  conservative  relative  sampling  variabili- 
ties for  frequencies  in  general.  The  first  three 
columns  in  table  M  apply  to  the  tables  in  this 
report  in  which  returns  were  classified  by  size  of 
total  assets.  The  fourth  column  applies  to  all 
other  1960-61  tables. 

Use  of  table  M  as  a  means  of  providing  an  upper 
limit  for  relative  sampling  variability  estimates 
may  be  illustrated  by  the  following  example.  If 
25,000  was  the  number  of  returns  with  total  assets 
of  $100,000  under  $250,000,  then  the  relative 
sampling  variability  as  obtained  from  column  2 
would  be  expected  to  be  less  than  4-  percent.  Rela- 
tive sampling  variabilities  provided  by  table  M  are 
somewhat  higher  than  the  more  exact  relative  sam- 
pling variabilities  for  association  with  frequencies 
of  specific  items  in  particular  tables.  This  may 
be  illustrated  by  comparing  percents  for  a  number 
of  returns  in  table  M  with  a  similar  number  of 
returns  found  in  table  L.  Thus,  if  2,500  was  the 
number  of  returns  with  any  characteristic  as  shown 
in  a  table  in  which  data  were  not  classified  by 
size  of  total  assets,  then  the  relative  sampling 
variability  as  obtained  from  column  4-  of  table  M  is 
less  than  17.9  percent.  But  though  this  percent  is 
reasonable,  it  is  high  compared  with  the  percent 
for  a  similar  number  of  returns,  but  with  a  specific 
characteristic  in  a  particular  situation  as  borne 
out  by  the  following  example  from  table  L:  the 
relative  sampling  variability  of  the  estimated 
2,493  returns  classified  in  the  mining  industry 


Other  sampling  limitations 

Returns  selected  for  the  1960-61  sample  repre- 
sented about  14-  percent  of  the  total  number  of 
returns  filed.  Therefore,  the  absence  of  statistics 
for  items  presented  in  the  tables  and  indicated  by 
means  of  a  dash  may  be  interpreted  in  several  ways. 
If  the  statistics  were  based  on  returns  sampled  at 
the  100  percent  rate  (sample  classes  A,  B,  G,  and  H 
in  table  J) ,  then  there  were  no  returns  with  the 
particular  characteristic.  But  if  the  statistics 
were  based  on  returns  sampled  at  less  than  the  100 
percent  rate,  either  there  were  no  returns  with  the 
particular  characteristic,  or,  because  of  its  rarity, 
instances  of  the  characteristic  were  not  present 
among  the  returns  sampled. 

Response  and  other  nonsampling  limitations 

In  processing  returns  for  collection  purposes  in 
the  district  offices  and,  later,  in  processing  the 
sample  of  such  returns  for  statistical  purposes, 
several  steps  were  taken  to  reduce  taxpayer  report- 
ing errors  and  other  errors  introduced  in  data 
processing  operations .  A  large  proportion  of  the 
returns  were  mathematically  verified,  but  not  au- 
dited, in  the  district  offices  before  they  were 
made  available  for  sample  selection.  Any  correc- 
tions resulting  from  mathematical  verification  of 
the  taxpayer's  entries  are  reflected  in  the  data 
published . 

In  transcribing  and  tabulating  the  information 
from  the  sampled  returns,  additional  checks  were 
imposed  to  improve  the  quality  of  the  resulting 
estimates .  Returns  which  showed  data  in  accompany- 
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ing  schedules,  but  not  on  appropriate  return  lines, 
and  returns  with  obvious  errors,  were  edited  and 
properly  transcribed-  Mechanical  transcribing  was 
verified  by  the  process  of  repeat  card  punching, 
and,  prior  to  tabulating,  numerous  tests  for  con- 
sistency were  applied  using  an  electronic  computer, 
to  assure  that  the  proper  balance  and  relationship 
between  return  items  and  statistical  classifica- 
tions were  maintained. 

An  extensive  system  of  sample  management  and 
control  was  used  to  insure  the  selection  of  the 
prescribed  sample  and  to  prevent  inaccuracies  in 
estimating  the  number  of  returns  filed  per  sample 
class .  Sample  controls  were  maintained  on  a  dis- 
trict basis  by  the  most  detailed  Internal  Revenue 
groupings.  In  addition,  returns  of  corporations  in 
sample  classes  A  and  G  were  controlled  on  a  name 
basis  as  a  further  check  on  the  completeness  of  the 
sample . 

However,  the  controls  maintained  over  the  selec- 
tion of  the  sample  returns  and  the  processing  of 
the  source  data  in  the  field  offices  did  not  com- 
pletely eliminate  the  possibility  of  error.  Also, 
practical  operating  considerations  necessitated 
allowance  of  reasonable  tolerance  in  controlling 
the  statistical  processing  of  these  data. 


EXPLANATION  OF  TERMS 

The  following  explanations  include  definitions 
and  limitations  based  on  income  tax  law,  descrip- 
tions and  limitations  of  classifications  used,  and 
adjustments  made  in  preparing  the  statistics .  These 
explanations  are  designed  to  aid  the  user  in 
interpreting  the  statistical  content  of  this  report 
and  should  not  be  construed  as  interpretations  of 
the  Internal  Revenue  Code.  Code  sections  cited 
were  those  in  effect  for  1960-61.  Income  tax  return 
forms  used  for  1960-61  are  reproduced  at  the  end  of 
this  report. 

Accounts  and  notes  payable,  shown  in  table  i* , 
consists  of  Accounts  payable  and  Bonds,  notes,  and 
mortgages  payable  with  maturity  of  less  than  one 
year. 

Accounts  payable,  in  general,  related  only  to 
trade  accounts,  that  is,  to  accounts  between  the 
company  and  its  trade  creditors  payable  within  a 
year  and  not  represented  by  notes . 

For  railroad  corporations,  short-term  loans  and 
bills  payable  were  included  in  Accounts  payable 
prior  to  1960-61.  For  1960-61,  they  were  contained 
in  Other  current  liabilities. 

Nontrade  accounts  payable  were  includible  in 
Other  current  liabilities. 

Active  corporation  returns  were  returns  showing 
any  items  of  income  or  deduction.  They  comprised 
the  vast  majority  of  returns  and  were  the  basis  for 
all  of  the  financial  statistics  presented  in  this 
report . 

Advertising  expenses,  paid  or  incurred,  were  de- 
ductible if  they  were  ordinary  and  necessary  and 
bore  a  reasonable  relation  to  the  business  activity 
of  the  corporation.  The  amount  shown  in  the  statis- 
tics includes  advertising  reported  as  a  cost  of 
sales  or  of  operations,  as  well  as  advertising 
reported  as  a  business  deduction. 


Alternative  tax  under  section  1201  of  the  Internal 
Revenue  Code  was  the  income  tax  liability  computed 
at  the  alternative  rates.  It  consisted  of  an  elec- 
tive tax  of  25  percent  on  net  long-term  capital 
gains  reduced  by  net  short-term  capital  losses, 
plus  the  normal  tax  and  surtax  at  the  regular  rates 
on  the  balance  of  taxable  income  as  defined  by  the 
Code.  Alternative  tax  was  used  only  if  it  was  less 
than  the  regular  normal  tax  and  surtax  on  the  entire 
taxable  income. 

Alternative  tax  did  not  include  the  nonelective 
25  percent  tax  on  life  insurance  and  regulated  in- 
vestment company  net  long-term  capital  gain  reduced 
by  net  short-term  capital  loss,  plus  the  normal  tax 
and  surtax  on  the  balance  of  taxable  income  of  these 
companies  since,  \inder  other  provisions  of  the  law, 
these  corporations  were  not  allowed  the  alternative 
tax  privilege.  However,  the  formula  for  computation 
of  this  tax  was  identical  with  the  alternative  tax 
computation  formula. 

To  the  extent  that  a  return  with  alternative  tax 
was  filed  by  an  affiliated  group  of  companies,  the 
statistics  also  include  the  additional  2  percent 
tax  on  consolidated  filings . 

Amortization  was  the  sum  of  (1)  deductions  taken 
in  lieu  of  depreciation  for  Government-certified 
emergency  facilities  for  the  national  defense  (under 
section  168  of  the  1954  Code),  and  grain  storage 
facilities  (section  169),  and  (2)  the  amounts  of 
deferred  expenses  written  off  in  1960-61  for  re- 
search and  experimental  expenditures  (section  174), 
exploration  and  development  expenditures  (sections 
615  and  616),  organizational  expenditures  (section 
248),  and  trademark  and  trade  name  expenditures 
(section  177).  Prior  to  the  enactment  of  the 
Internal  Revenue  Code  of  1954,  amortization  under 
the  1939  Code  pertained  only  to  the  writeoff  of 
emergency  and  grain  storage  facilities . 

Each  type  of  deduction  comprising  amortization 
was  elective.  Because  of  the  choice  of  treating 
some  amortizable  expenditures  as  fully  deductible 
current  expenses  and  because  of  the  nature  of  the 
various  expenditures  being  written  off,  most  of  the 
deduction  was  attributable  to  the  writeoff  of  emer- 
gency facilities.  Section  168  provided  for  the 
amortization  of  such  facilities  over  a  60-month 
period,  with  the  privilege  of  changing  to  regular 
depreciation  at  any  time.  A  considerable  lapse  in 
time  between  certification  as  an  emergency  facility 
and  the  beginning  of  amortization  could  result  from 

(1)  the  time  necessary  to  complete  the  facility  and 

(2)  an  election  to  begin  amortization  with  the  next 
full  tax  year  after  acquisition  or  completion  of 
the  facility.  Full  amortization  of  some  facilities 
brought  into  production  in  the  early  part  of  the 
Korean  emergency  period  may  be  reflected  in  the 
gradual  decrease  in  the  total  amortization  claimed 
in  recent  years.  The  amounts  deducted  for  1960-61 
for  emergency  facilities  were  based  on  facilities 
certified  in  1955-56  or  later.  New  certifications 
after  August  22,  1957  were  limited  to  facilities 
used  to  produce  new  or  specialized  defense  items, 
to  provide  research,  development,  or  experimental 
services  for  the  Defense  Department  or  Atomic 
Energy  Commission,  and  to  provide  for  the  primary 
processing  of  uranium  under  a  Government-sponsored 
program  to  discover  new  sources  of  this  mineral. 
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No  facilities  were  certified  as  emergency  facilities 
after  December  31,  1959. 

The  amount  shown  in  the  statistics  includes  amor- 
tization reported  as  a  manufacturing  or  operating 
cost .  Small  amounts  of  amortization  were  sometimes 
reported  in  combination  with  depletion  on  returns 
with  accounting  periods  ended  July  through  November 
1960.  When  such  combinations  could  not  be  sepa- 
rately identified  from  supporting  schedules,  the 
total  was  allocated  to  Other  deductions . 

Amounts  contributed  under  other  employee  benefit 
plans,  excluding  pension  plans  within  the  purview 
of  section  AQA  of  the  1954  Code,  consisted  of .em- 
ployer contributions  to  insurance  plans,  noninsured 
death  benefit  plans,  and  health,  accident,  and  other 
welfare  benefits  deductible  under  section  162.  The 
statistics  for  these  contributions  include  any 
amount  reported  as  a  cost  of  sales  or  operations. 

The  statistics  for  insurance  carriers  are  not 
comparable  with  1959-60  and  1958-59  because  of  a 
change  in  the  treatment  of  amounts  contributed  by 
life  insurance  companies.  For  both  1959-60  and 
1958-59,  all  life  insurance  company  contributions 
under  employee  benefit  plans  were  treated  as  pen- 
sion plan  contributions,  so  that  for  these  two 
periods  the  statistics  for  Amounts  contributed 
under  other  employee  benefit  plans  represented  only 
those  for  stock  casualty  and  certain  other  nonlife 
insurance  companies.  See  also,  Amounts  contributed 
under  pension  plans. 

Amounts  contributed  under  pension  plans  consisted 
of  employer  contributions  deductible  under  section 
4-04-  of  the  Code.  The  amounts  reported  were  after 
the  limitations  imposed  by  the  Code  and  included 
certain  amounts  carried  forward  from  previous  years . 
Pension  plans  included  pension, annuity,  stock  bonus, 
profit  sharing,  or  other  deferred  compensation 
plans.  The  statistics  for  these  contributions  in- 
clude amounts  reported  as  a  cost  of  sales  and 
operations . 

Statistics  for  insurance  carriers  are  not  compa- 
rable with  1959-60  and  1958-59  because  of  a  change 
in  the  treatment  of  amounts  contributed  by  life 
insurance  companies .  For  life  insurance  companies 
in  1960-61,  this  item  included  contributions  under 
pension  plans  plus  contributions  under  employee 
benefit  plans  unidentified  by  the  companies  as  to 
type.  For  both  1959-60  and  1958-59,  all  life  in- 
surance company  contributions  under  any  employee 
benefit  plans  were  treated  as  pension  plan  contri- 
butions. See  also.  Amounts  contributed  under  other 
employee  benefit  plans . 

Amounts  subtracted  from  policyholders'  surplus 
account  of  life  insurance  companies  are  discussed 
under  Income  subject  to  tax  and  also  in  the  Changes 
in  Law  section  of  the  text  dealing  with  life 
insurance  compsmies . 

Amounts  taxable  as  ordinary  income  to  shareholders 
of  electing  small  business  corporations  consisted 
of  current-year  net  income  (reduced  by  the  excess 
of  net  long-term  capital  gain  over  net  short-term 
capital  loss) which  was  either  distributed  or  deemed 
distributed  for  taxation  purposes.  The  capital 
gain  retained  its  character  in  the  hands  of  the 
shareholders.  Ordinary  income  did  not  include  div- 
idend distributions  which  were  eligible  for  the  ■4 
percent  tax  credit  and  $50  exclusion  from  gross 


income  because  such  distributions  were  not  made 
from  current-year  net  income.  Amounts  taxable  as 
ordinary  income  were  obtained  from  the  schedule  of 
income  and  distributions  (Schedule  K) on  Form  1120-S . 
Because  reporting  in  Schedule  K  was  not  always 
consistent,  the  statistics  shown  for  amounts  taxable 
as  ordinary  income  differ  somewhat  from  the  statis- 
tics for  the  components  of  ordinary  income. 

Annual  returns, or  full-year  returns,  were  returns 
representing  twelve-month  accounting  periods .  In- 
cluded were  calendar  year  returns  ended  December 
1960  as  well  as  noncalendar  year  returns  with 
accounting  periods  ended  during  the  months  July 
through  November  1960  and  January  through  June  1961 . 

Assets  greater  than  zero  is  used  as  a  classifica- 
tion of  statistics  for  1958-59  and  earlier  years  to 
describe  returns  of  corporations  which  supplied 
balance  sheet  information.  The  few  returns  of  cor- 
porations which  had  assets  but  failed  to  report 
them  were  included  in  a  separate  classification, 
returns  with  assets  zero  or  not  reported.  For 
1959-60  and  1960-61,  returns  with  assets  greater 
than  zero  in  the  historical  tables  comprise  returns 
of  all  corporations  which  had  assets. 

Assets  zero  or  not  reported  was  a  category  used 
in  the  asset-size  classification  of  returns  prior 
to  1959-60.  (Returns  with  "assets  zero  or  not 
reported"  were  sometimes  described  as  returns  "with- 
out balance  sheets.")  In  addition  to  the  returns 
now  described  as  with  "zero  assets,"  the  category 
Included  the  returns  of  the  few  corporations  which 
failed  to  supply  balance  sheet  Information.  Balance 
sheet  estimates  are  now  Included  in  the  statistics 
for  the  latter  group  of  returns .  See  the  explana- 
tions of  Size  of  total  assets.  Total  assets  and 
total  liabilities,  and  Zero  assets.  For  1960-61 
and  1959-60,  returns  with  assets  zero  or  not  re- 
ported, as  shown  in  the  historical  tables,  were 
limited  to  returns  with  "zero  assets." 

Bad  debts  occurring  during  the  year  or  a  reason- 
able addition  to  a  bad  debt  reserve  could  be  taken 
as  a  deduction.  In  the  case  of  mutual  savings 
banks,  domestic  building  and  loan  associations,  and 
cooperative  banks  without  capital  stock  and  operated 
for  mutual  purposes  without  profit,  the  amount 
claimed  was  deemed  reasonable,  by  law,  so  long  as 
It  did  not  exceed  the  lesser  of  (1)  taxable  income 
before  the  bad  debt  deduction,  or  (2)  the  excess  of 
12  percent  of  deposits  at  the  end  of  the  year  over 
the  sum  of  surplus,  undivided  profits,  and  reserves 
at  the  beginning  of  the  year.  Bad  debt  recoveries 
were  regarded  as  an  Income  item  and  included  in 
Other  receipts. 

On  returns  with  accounting  periods  ended  July 
through  November  1960,  small  amounts  of  bad  debts 
were  sometimes  reported  in  combination  with  rents 
paid  on  business  property.  When  such  combinations 
could  not  be  separately  Identified  from  supporting 
schedules,  the  total  was  allocated  to  Other  deduc- 
tions . 

Balance  of  income  tax  (after  payments  and  foreign 
tax  credit)  as  shown  in  table  16  was  limited  to  the 
amounts  for  returns  which  showed  prepayments  (pay- 
ments on  declarations  of  estimated  tax,  payments 
with  request  for  extension  of  time  in  which  to 
file,  or  other  unspecified  types  of  payments) .  The 
statistics  were  not  obtained  from  the  "tax  due" 
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line  on  the  income  tax  return  forms,  but  were 
derived  instead  from  the  data  reported  on  returns 
for  which  the  income  tax  liability  after  foreign 
tax  credit  exceeded  prepayments.  The  amounts  shown 
therefore  represent  the  excess  of  income  tax  after 
foreign  tax  credit  over  prepayments.  Balance  of 
income  tax  was  due  at  time  of  filing  the  tax  return; 
however,  under  an  installment  privilege  half  of 
this  balance  could  be  paid  within  three  months 
after  filing.  Since  the  amounts  shown  were  as  of 
the  time  the  return  was  filed,  they  do  not  reflect 
any  subsequent  adjustments  such  as  those  resulting 
from  audit. 

Bonds,  notes,  and  mortgages  payable  were  separated 
on  the  balance  sheet  according  to  the  length  of 
time  from  maturity  of  the  obligations.  Length  of 
time  from  maturity  was  based  on  date  of  balance 
sheet  rather  than  date  of  issue.  Accordingly,  long- 
term  obligations  maturing  within  the  coming  year 
were  reportable  together  with  short-term  obliga- 
tions, as  having  maturity  of  less  than  one  year. 
The  amounts  are  presented  as  reported. 

Small  business  corporations  taxed  through  share- 
holders were  required  to  report  separately,  the 
bonds,  notes,  and  mortgages  payable  to  baiiks,  small 
business  investment  companies,  shareholders,  and 
others. 

Book  income  or  deficit  of  small  business  corpora- 
tions electing  to  be  taxed  through  shareholders  was 
reported  as  part  of  the  reconciliation  of  taxable 
income  by  most  electing  corporations.  Differences 
between  net  income  as  recorded  on  the  corporation's 
books  of  account  and  the  amount  reported  for  tax 
pur-poses  were  attributable  to  nontaxable  income  and 
expenses  either  not  deductible  for  tax  purposes 
( such  as  insurance  premiums  paid  on  the  life  of  any 
officer  where  the  corporation  was  the  beneficiary), 
or  not  currently  deductible  for  tax  purposes  ( such 
as  contributions  in  excess  of  the  5  percent  limita- 
tion or  the  excess  of  capital  losses  over  capital 
gains) .  Depreciation  and  depletion  were  additional 
examples  of  deductions  which  could  vary  for  book 
accounting  and  tax  accounting  purposes. 

Business  receipts,  were,  in  general,  the  gross 
operating  receipts  of  the  corporation  reduced  by 
the  cost  of  returned  goods  and  by  rebates  and 
allowances.  They  were  the  sum  of  gross  sales  and 
gross  receipts  from  operations. 

Business  receipts  included  rents  reported  as  a 
principal  business  income  by  real  estate  operators 
and  by  certain  types  of  manufacturing,  public  util- 
ity, and  service  corporations.  The  latter  corpora- 
tions included  manufacturers  that  frequently  rented 
products  rather  than  sold  them,  such  as  tabulating 
or  electronic  equipment;  lessors  of  public  utility 
facilities  such  as  docks, warehouses,  and  pipelines; 
and  companies  engaged  in  rental  services,  such  as 
automobile  and  clothing  rental  agencies. 

In  the  finance  division,  business  receipts  in- 
cluded such  items  as  fees,  commissions,  trust  de- 
partment earnings,  and  exchange  collections  or 
service  charges  when  identified  in  schedules  at- 
tached to  the  return, plus  certaiii  insurance  company 
underwriting  income.  V/hen  identified  in  schedules, 
operating  income  from  investments  other  than  rent 
or  cooperative  apartment  assessment  rent  reported 
by  real  estate  operators,  was  allocated  to  one  of 


the  specific  types  of  investment  income  for  which 
statistics  are  shown  separately.  Beginning  with 
1958-59,  business  receipts  included  life  insurance 
company  underwriting  income,  not  previously  reported 
for  tax  purposes.  Mutual  insurance  companies  other 
than  life  or  marine,  and  other  than  fire  insurance 
companies  issuing  perpetual  policies,  reported  only 
investment  income  for  tax  purposes  so  that  the  under- 
writing income  for  these  companies  is  not  included. 

Business  receipts  reported  on  nonconsolidated 
returns  by  security  and  commodity  brokers,  dealers, 
and  exchanges,  and  by  real  estate  subdividers, 
developers,  and  operators,  required  special  statis- 
tical treatment.  For  these  returns,  net  profit  or 
loss  from  sales  of  securities  or  real  estate  was 
allocated  to  the  statistics  for  Net  gain  or  loss 
from  sales  of  property  other  than  capital  assets  if 
cost  of  sales  and  operations  exceeded  50  percent  of 
receipts,  or  if  such  receipts  were  specifically 
identified  as  sales  of  securities  or  real  estate. 
Otherwise,  business  receipts  were  used  as  reported. 

Business  receipts  to  total  assets  ratio  is  dis- 
cussed on  pages  6-7. 

Calendar  year  returns  were  returns  with  full-year 
accounting  periods  ended  December  1960. 

Capital  assets  less  reserves  shown  in  table  U  was 
the  sum  of  the  net  value  of  three  end-of-year  bal- 
ance sheet  accounts  ( Depreciable,  Depletable,  and 
Intangible  assets  less  accumulated  amortization, 
depreciation,  and  depletion),  plus  Land.  Capital 
assets  used  in  this  sense  differ  from  capital  assets 
as  defined  for  tax  purposes  in  Code  section  1221 
and  described  below  in  the  explanation  of  Net  capi- 
tal gains. 

Capital  stock,  common  and  preferred, comprised  the 
issued  shares  of  ownership  in  the  corporation.  If 
capital  stock  shown  on  the  balance  sheet  could  not 
be  identified  as  common  or  preferred,  it  was  in- 
cluded with  common  stock. 

The  Form  1120-S  return  filed  by  small  business 
corporations  taxed  through  shareholders  did  not  re- 
quire identification  as  to  type  of  capital  stock. 
The  entire  amount  was  treated  as  common  stock  for 
purposes  of  the  summary  tables  for  all  types  of 
returns. 

Cash  included  such  items  as  bank  deposits, checks, 
deposits  in  (or  shares  of )  building  and  loan  associa- 
tions, savings  accounts,  and  cash  in  sinking  or 
other  funds. 

Compensation  of  officers  of  the  corporation  in- 
cluded amounts  reported  in  the  income  statement  of 
the  return  or  in  supporting  schedules  for  salaries 
and  wages,  stock,  bonuses,  or  bonds  if  identified 
as  paid  to  officers  for  personal  services  rendered. 

It  was  not  possible  to  identify  officer  compensa- 
tion on  some  returns  when  this  item  was  included  in 
some  other  deduction  such  as  in  an  overall  employee 
compensation  figure  and  when  the  separate  schedule 
provided  on  most  return  forms  for  the  reporting  of 
this  information  was  not  filled  in.  For  life  in- 
surance companies,  this  schedule  appeared  for  the 
first  time  on  the  1960  Form  1120L  return  form  and 
as  a  result  many  of  these  companies  reported  of- 
ficer compensation  as  a  separate  deduction  for  the 
first  time.  Previously,  life  insurance  companies, 
using  their  own  schedules  to  report  most  noninsur- 
ance  deductions,  often  did  not  show  officer  compen- 
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satlon  as  a  separate  deduction.  Consequently, 
amounts  attributable  to  life  insurance  companies 
for  1960-61  are  not  comparable  with  1959-60. 

Condensation  paid  to  shareholders  of  fminn  busi- 
ness corporations  for  which  an  election  was  made  to 
be  taxed  through  shareholders  was  reported  in  the 
schedule  of  income  and  distributions  (Schedule  K) 
of  Form  1120-S.  The  amounts  comprised  salaries  and 
wages,  and  other  payments,  including  director's 
fees,  for  services  rendered.  Such  compensation  was 
not  necessarily  equal  to  the  amovint  deducted  for 
compensation  of  officers  in  the  company's  income 
statement. 

Conpiled  net  profit  or  loss  before  income  tajc  is 
shown  as  the  difference  between  Total  compiled  re- 
ceipts, including  wholly  tax-exempt  interest,  and 
Total  compiled  deductions.  V/hile  net  profit  takes 
tax-exempt  interest  into  account,  net  income  as 
used  in  this  report  does  not,  and  is  defined  as  the 
difference  between  total  taxable  receipts  and  Total 
compiled  deductions. 

Beginning  with  1958-59,  the  amount  shown  as  Com- 
piled net  profit  less  income  teix  does  not  reflect 
the  income  tax  liability  of  small  business  corpora- 
tions for  which  an  election  was  made  not  to  be 
taxed  as  corporations.  The  profit  of  these  com- 
panies was  included  on  the  income  tax  returns  of 
shareholders  and  the  individual  or  fiduciary  income 
tax  liability  based  on  this  profit  was  not  identi- 
fiable. 

Consolidated  returns  were  income  tax  returns  which 
contained  the  combined  financial  data  of  two  or  more 
corporations  meeting  the  following  requirements: 
( l)  a  common  parent  corporation  owned  at  least  80 
percent  of  the  voting  power  of  all  classes  of  stock 
and  at  least  80  percent  of  each  class  of  nonvoting 
stock  (except  stock  which  was  limited  and  preferred 
as  to  dividends)  of  at  least  one  member  of  the  group, 
and  (2)  these  same  proportions  of  stock  of  each 
other  member  of  the  group  were  owned  within  the 
group. 

The  filing  of  a  consolidated  return  constituted 
an  election  of  group  reporting  which  had  to  be  fol- 
lowed, with  certain  exceptions,  in  subsequent  years. 
By  law,  the  consolidated  filing  privilege  could  be 
granted  to  all  affiliated  domestic  corporations 
connected  through  stock  ownership  with  a  common 
parent  corporation  except:  (l)  regulated  invest- 
ment companies,  (2)  corporations  deriving  a  large 
percentage  of  their  gross  income  from  sources  with- 
in a  United  States  possession,  (3)  insurance  com- 
panies not  affiliated  with  other  insurance  compan- 
ies of  the  same  type  and  taxed  under  the  same  pro- 
visions of  the  law,  (4)  corporations  designated 
tax-exempt  under  Code  section  501,  and  (5)  China 
Trade  Act  corporations. 

A  consolidated  return,  filed  by  the  common  parent 
company,  was  treated  as  a  unit,  each  classification 
being  determined  on  the  basis  of  the  combined  data 
of  the  affiliated  group.  Filing  changes  to  or  from 
a  consolidated  return  basis,  affect  year-to-year 
comparability  of  the  statistics. 

An  additional  surtax  of  2  percent  was  imposed 
on  the  combined  taxable  income  of  the  affiliated 
group  represented  by  the  consolidated  return.  The 
combined  taxable  incane  was  computed  before  deduc- 
tion of  partially  tax-exempt  interest,  and  excluded 
any  taxable  income  attributable  to  regulated  public 


utility  or  Western  Hemisphere  trade  corporation 
members  of  the  affiliated  group. 

The  criteria  for  filing  the  consolidated  returns 
shown  in  the  historical  tables  for  1951-52  through 
part  of  1954-55,  were  set  forth  in  the  1939  Code 
and  are  summarized  in  table  C  of  the  Synopsis  of 
Laws  at  the  end  of  this  report. 

Contributions  or  gifts  were  deductible  under  Code 
section  170  if  they  were  made  to  organizations:  (1) 
created  in  the  United  States  or  its  possessions, 
or  created  under  domestic  laws, (2)  operated  for 
religious,  charitable,  scientific,  literary,  or 
educational  purposes,  or  for  the  prevention  of 
cruelty  to  children  or  animals,  or  to  vetei^ans' 
organizations,  or  to  governmental  agencies  for  pub- 
lic use, (3)  none  of  whose  earnings  benefited  any 
private  stockholder  or  individual,  and  (4-)  no  sub- 
stantial part  of  whose  activities  were  for  purposes 
of  carrying  on  propagsmda  or  otherwise  influencing 
legislation. 

The  amount  deductible  to  the  corporation  was  lim- 
ited to  5  percent  of  net  income,  computed  before 
the  deduction  for  contributions  or  gifts.  For  pur- 
poses of  computing  the  5  percent  limitation,  life 
insurance  company  net  income  was  reduced  by  any  net 
operating  loss  carryforward  and  was  computed  with- 
out regard  to  the  excess  of  net  long-teim  capital 
gain  over  net  short-tenn  capital  loss  and  certain 
deductions  applicable  only  to  life  insurance  com- 
panies. The  amounts  shown  include  any  carryover  of 
contributions  or  gifts  which  was  in  excess  of  the 
5  percent  limitation  from  the  two  preceding  years 
when  such  amounts  were  within  the  current-year  5 
percent  limitation. 

No  contributions  or  gifts  were  reported  for  tax 
purposes  by  mutual  insurance  companies  other  than 
life  or  marine  and  other  than  fire  insurance  oom- 
panles  issuing  perpetual  policies,  since  by  law 
these  companies  reported  only  investment  expenses. 

Cost  of  sales  and  operations,  offset  against 
gross  business  receipts,  is  shown  in  this  report  as 
a  deduction  from  Total  compiled  receipts.  It  is 
comparable  to  the  sum  of  the  two  items,  cost  of 
goods  sold  and  cost  of  operations,  presented  sepa- 
rately prior  to  1958-59.  Included  are  such  items 
as  purchases,  labor,  and  operating  costs.  Treated 
as  costs  beginning  with  1958-59  were  insurance  com- 
pany benefit  payments  and  accruals  and  losses  on 
contracts  except  those  of  certain  mutual  insurance 
companies  which  were  not  reported  for  tax  purposes. 
Because  the  income  or  loss  from  sales  of  securities 
or  real  estate  by  certain  financial  institutions 
were  transferred  from  Business  receipts  as  described 
above,  and  the  net  profit  or  loss  from  these  trans- 
actions included  in  Net  gain  or  loss  from  sales 
other  than  capital  assets,  the  cost  of  such  sales 
was  excluded  from  cost  of  sales  and  operations. 

Cost  of  sales  and  operations  was  reduced  by  any 
identifiable  amounts  of  tsixes  paid,  depreciation, 
depletion,  amortization,  advertising,  and  contri- 
butions to  pension  plans,  and  since  1952-53,  by  any 
identifiable  amounts  of  contributions  to  other 
employee  benefit  plans.  The  amounts  identified 
were  transferred  to  their  respective  deduction 
headings. 

Current  assets  other  than  inventories  in  table  5, 
consisted  of  the  following  short-term  assets:  Cash, 
Investments  in  Government  obligations.  Notes  and 
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accounts  receivable   (less  reserve  for  bad  debts), 
and  Other  current  assets . 

Current  liabilities  in  table  5  consisted  of  the 
following  types  of  short-term  obligations :  Accounts 
payable;  Deposits  and  withdrawable  shares;  Bonds, 
notes,  and  mortgages  payable  with  maturity  in  less 
than  one  year;  and,  Other  current  liabilities. 

Deduction  for  certain  dividends  paid  by  public 
utilities  allowed  by  Code  section  24-7  was  one  of 
the  four  deductions  described  for  this  report  as 
Statutory  special  deductions . 

This  special  nonbusiness  deduction  was  reported 
on  public  utility  company  returns  and  on  consoli- 
dated returns  of  corporations  classified  for  this 
report  in  other  industries,  which  had  public  utility 
subsidiaries .  The  deduction  was  allowed  for  divi- 
dends on  certain  preferred  stock  which  were  paid 
from  public  utility  earnings,  and  was  equal  to 
26.923  percent  of  such  dividends.  However,  if  the 
dividends  paid  were  greater  than  taxable  income 
(ne1:  income  reduced  by  partially  tax-exempt  in- 
terest, and  the  net  operating  loss,  dividends  re- 
ceived, and  Western  Hemisphere  trade  corporation 
deductions),  the  deduction  could  not  exceed  26.923 
percent  of  such  taxable  income., If  there  was  no  net 
income  for  the  year,  the  full  amount  was  neverthe- 
less available  to  the  company,  to  be  combined  with 
any  deficit  and  with  any  dividends  received  deduc- 
tion, to  produce  a  "net  operating  loss"  which  was 
deductible  during  the  prescribed  carryback  and 
carryforward  periods .  The  estimates  shown  for  the 
deduction  therefore  include  amounts  used  in  deter- 
mining income  subject  to  tax  as  well  as  in  deter- 
mining the  current-year  "net  operating  loss." 

For  purposes  of  this  deduction,  public  utilities 
were  specifically  defined  by  the  Code.  The  "cer- 
tain preferred  stock"  was  stock  issued  before 
October  1,  194-2  (or  deemed  to  have  been  so  issued), 
nonparticipating,  and  with  cumulative  dividends, 
payable  in  preference  to  dividends  on  other  stock. 
Further  information  on  this  stock  is  outlined  in 
section  2'47  of  the  Code. 

Deficit  rejMDrted  as  allocable  to  shareholders  of 
small  business  corporations  for  which  an  election 
was  made  to  be  taxed  at  the  shareholder  level  was 
the  net  operating  loss  obtained  from  the  schedule 
of  income  and  distributions  (Schedule  K)  on  Form 
1120-S.  By  law,  the  net  operating  loss  of  these 
corporations  was  in  effect  the  same  as  the  net  de- 
ficit reported  in  the  income  statement  and  was 
allocable  to  each  shareholder  who  was  an  owner  dur- 
ing the  year  for  use  in  computing  taxable  income. 
Because  reporting  in  Schedule  K  and  in  the  income 
statement  of  Form  1120-S  was  not  always  consistent, 
the  deficit  reported  as  allocable  to  shareholders 
differs  somewhat  from  the  net  deficit  reported  in 
the  income  statement. 

Depletable  assets  represented,  in  general,  the 
gross  value  of  mineral  property,  oil  and  gas  wells, 
other  natural  deposits,  standing  timber,  intangible 
development  and  drilling  costs  capitalized,  and 
leases  and  leaseholds,  each  subject  to  depletion. 
Accumulated  depletion  represented  the  cumulative 
ad justment  to  these  assets  shown  on  the  corporations' 
books  of  account.  In  some  instances,  depletable 
assets  may  have  been  reported  as  Land,  or  as  Other 
investments,  £Lnd  could  not  be  identified  for  this 
report . 


The  value  of  Depletable  assets  and  Accumulated 
depletion  may  not  be  closely  related  to  the  current- 
year  depletion  deduction.  The  balance  sheet  ac- 
counts reflected  book  values;  the  depletion  deduc- 
tion reflected  the  amount  claimed  for  tax  purposes. 

Depletion  allowed  for  the  wastage  of  natural  de- 
posits or  timber  could  be  based  on  cost  or,  in  the 
case  of  natural  deposits,  on  a  fixed  percentage  of 
gross  income,  less  rents  and  royalties  paid,  from 
the  depletable  property.  In  the  case  of  depletable 
property  other  than  oil  and  gas  wells,  gross  income 
from  the  depletable  property  meant  the  gross  income 
from  mining, defined  to  include  not  only  the  extrac- 
tive process,  but  also  certain  treatment  processes. 
New  provisions  of  the  law  (described  in  the  Changes 
in  Law  section  of  this  report)  affected  the  determi- 
nation of  gross  income  from  the  mining  of  certain 
minerals  for  1960-61 . 

Percentage  depletion,  though  based  on  percentages 
of  gross  income  from  the  depletable  property,  was 
limited.  It  could  not  exceed  50  percent  of  the 
taxable  income  from  the  property,  computed  without 
the  depletion  deduction.  The  percentage  depletion 
rates  for  each  type  of  deposit  were  listed  in  Code 
section  613  and  ranged  from  5  to  27-1/2  percent. 
Prior  to  the  enactment  of  the  195-4  Code,  percentage 
depletion  had  gradually  replaced  another  form  of 
depletion  known  as  discovery  depletion  vAiich  was 
based  on  the  value  of  the  property  at  the  time  its 
profitability  was  established.  Discovery  depletion 
was  eliminated  by  the  1954  statute. 

The  amounts  shown  in  the  statistics  also  include 
any  identifiable  depletion  reported  as  a  cost  of 
sales  and  operations.  On  returns  with  accounting 
periods  ended  July  through  November  1960,  depletion 
was  sometimes  reported  in  combination  with  amorti- 
zation. When  such  combinations  could  not  be  sepa- 
rately identified  from  supporting  schedules,  the 
total  was  allocated  to  Other  deduction^ . 

See  also,  Depletable  assets. 

Deposits  and  withdrawable  shares  consisted  pri- 
marily of  customer  demand  and  time  deposits  includ- 
ing withdrawable  shares,  share  accounts,  and  invest- 
ment certificates  held  by  banks,  savings  and  loan 
associations,  and  other  financial  institutions. 
Other  corporations  occasionally  used  this  account 
on  the  tax  return  balance  sheet  to  report  such  lia- 
bilities as  contingent  and  contract  deposits.  The 
amounts  are  shown  as  reported. 

Deposits  and  withdrawable  shares,  and  other  cur- 
rent liabilities  as  shown  in  table  4,  is  the  sum 
of  the  two  separate  accounts,  described  under  their 
own  headings . 

Depreciable  assets  were  generally  defined  as  tan- 
gible assets,  such  as  plant  or  equipment,  having  a 
useful  life  of  more  than  one  year.  Included  were 
grain  storage  facilities  or  assets  certified  as 
emergency  facilities  for  the  national  defense,  which 
were  eligible  for  five-year  amortization  in  lieu  of 
regular  depreciation.  In  some  instances  the  re- 
ported amount  included  fully  depreciated  or  fully 
amortized  assets  and  assets  for  which  no  deprecia- 
tion deduction  was  taien,  such  as  buildings  under 
construction.  Accumulated  depreciation  and  amorti- 
zation represented  the  cumulative  adjustment  to  these 
assets  as  shown  in  the  corporations'  books  of  account. 

The  amounts  shown  in  the  statistics  are,  in  general, 
the  gross  amounts  before  the  adjustment  for  accumu- 
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lated  depreciation  and  amortization,  although  some 
corporations  reported  only  a  net  amount  and  did  not 
show  accumulated  depreciation  and  amortization.  In 
some  cases  where  an  amount  was  shown  for  depreciable 
assets  but  not  for  accumulated  depreciation  and 
amortization,  the  corporation  may  have  been  com- 
pletely new.  In  such  a  case,  the  depreciable  assets 
could  have  consisted,  for  example,  only  of  uncom- 
pleted buildings  or  equipment  not  fully  operative, 
to  which  no  depreciation  had  yet  been  charged. 

Among  the  corporations  for  which  only  a  net  amount 
of  depreciable  assets  was  available  were  certain 
insurance  carriers.  Most  insurance  companies  re- 
ported balance  sheet  information  in  the  format  re- 
quired by  State  law  and  this  format  provided  for 
the  reporting  of  net  depreciable  assets  only.  Fur- 
thermore, the  depreciable  assets  reported  in.  this 
manner  included  only  the  home  and  branch  office 
buildings  and  equipment.  Other  real  estate  hold- 
ings of  these  companies  were  included  in  Other  in- 
vestments. 

For  the  industrial  group,  real  estate  (except 
lessors  of  real  property  other  than  buildings),  the 
value  of  land  and  buildings  were  included  in  Other 
investments.  Depreciable  assets,  or  Land,  according 
to  the  method  of  reporting  used  by  the  corporation 
in  its  tax  return. 

In  relating  depreciable  assets  and  accumulated 
depreciation  and  amortization  to  the  current-year 
depreciation  and  amortization  deductions  shown  in 
this  report,  it  should  be  noted  that  the  balance 
sheet  accounts  reflect  amounts  reported  in  the  cor- 
porations' books  of  account,  while  the  deductions 
are  those  claimed  for  tax  purposes  based  on  methods 
of  computation  and  useful  lives  of  assets  which  may 
vary  for  book  accounting  and  tax  accounting  pur- 
poses. In  some  instances,  the  amount  of  depreciable 
assets  shown  in  the  balance  sheet  may  have  been 
greater  in  value  than  the  amount  to  which  the  tax 
deductions  were  related,  and  the  amount  used  as  the 
basis  for  the  deductions  cainnot  be  readily  tabulated 
from  the  tax  return.  In  addition,  the  amount  shown 
as  depreciable  assets  excluded  those  intangible 
assets,  patents  or  copyrights  for  example,  which 
were  in  fact  depreciable  for  tax  purposes . 

The  number  of  returns  showing  a  deduction  for  de- 
preciation but  no  depreciable  assets  may  reflect 
this  latter  situation  to  a  limited  extent,  although 
for  the  most  part,  this  anomaly  was  attributable  to 
(1)  methods  of  reporting  depreciable  assets  by  cor- 
porations in  the  finance  industries  described  above 
whereby  the  assets  associated  with  the  deduction 
were  reported  as  Land  or  as  Other  investments,  (2) 
returns  with  "zero  assets"  (see  the  definition  of 
Zero  assets),  and  (3)  returns  of  corporations  with 
no  depreciable  assets  at  the  end  of  the  year,  assets 
having  been  disposed  of  as  'part  of  a  plan  to  merge, 
liquidate,  or  otherwise  change  the  structure  of  the 
corporation. 

Depreciation  claimed  for  tax  purposes  for  the  ex- 
haustion, wear  and  tear,  and  obsolescence  of  busi- 
ness property  was  a  composite  amount  resulting  from 
application  of  the  straight-line  method  as  well  as 
certain  accelerated  methods  authorized  under  the 
1954  Code,  such  as  the  declining  balance  and  sum  of 
the  years-digits  methodso  These  methods  are  described 
in  detail  in  the  instructions  to  the  Form  1120  in- 
come tax  return  reproduced  at  the  end  of  this  re- 


port. The  accelerated  methods  of  depreciation  were 
applicable,  in  general,  to  tangible  property  ac- 
quired after  December  31,  1953.  Also  included  in 
the  deduction  were  amounts  claimed  on  leasehold 
improvements,  patents,  and  copyrights,  as  well  as 
small  amounts  of  additional  first-year  depreciation 
allowable  on  certain  property.  Depreciation  was 
not  allowed  on  inventories,  or  land  apart  from  the 
physical  improvements  or  developments  added  to  it. 
Amounts  shown  in  the  statistics  also  include  any 
identifiable  depreciation  reported  as  an  operating 
or  manufacturing  cost.  See  also.  Depreciable  assets. 

Distributions  to  stockholders  consisted  of  dis- 
tributions of  the  corporation's  own  stock,  and  of 
cash  and  other  assets,  generally  reported  as  part 
of  the  Einalysis  of  earned  surplus  and  undivided 
profits .  In  those  instances  where  a  corporation 
reported  one  total  for  distributions  to  stockholders 
and  did  not  identify  this  distribution  as  cash  or 
stock,  the  total  was  treated  as  a  distribution  to 
stockholders  in  cash  and  assets  other  than  in  the 
company's  own  stock. 

For  small  business  corporations  for  which  an  elec- 
tion was  made  to  be  taxed  at  the  shareholder  level, 
distributions  to  stockholders  in  other  than  the 
company's  own  stock  was  the  sum  of  that  portion  of 
current-year  net  income  actually  distributed,  dis- 
tributions not  out  of  current-year  net  income  tax- 
able to  shareholders  as  dividends  entitled  to  ex- 
clusions and  credit,  amd  nondividend  distributions 
which  included  that  portion  of  prior-year  net  income 
actually  retained  by  the  corporations  but  deemed 
distributed  and  taxed  in  the  year  earned.  It  did 
not  include  that  part  of  current-year  net  income 
which  was  retained  by  the  company  and  deemed  dis- 
tributed for  taxation  purposes .  Since  no  space  was 
provided  on  the  Form  1120-S  return  form  for  the  re- 
porting of  distributions  in  stock,  those  shown  in 
the  statistics  reflect  only  those  amounts  which  the 
corporations  reported  in  schedules  attached  to  the 
return. 

The  statistics  shown  exclude  liquidating  divi- 
dends . 

Dividend  distributions  shown  in  tables  41  and  42 
for  small  business  corporations  for  which  an  elec- 
tion was  made  to  be  taxed  through  shareholders  con- 
sisted of  cash  or  property  distributions  of  current- 
year  net  income  taxable  to  shareholders  as  ordinary 
income  or  as  net  long-term  capital  gain,  plus  other 
distributions  not  out  of  current-year  net  income 
taxable  to  shareholders  as  dividends  entitled  to 
the  $50  exclusion  from  gross  income  and  4  per- 
cent tax  credit.  Dividend  distributions  of  elect- 
ing small  business  corporations  did  not  include 
amounts  of  current-year  net  income  deemed  distri- 
buted for  taxation  but  not  actually  distributed. 
The  amounts  are  shown  as  reported  in  the  schedule 
of  income  and  distribution  (Schedule  K)  on  Form 
1120-S.  Because  reporting  in  Schedule  K  was  not 
always  consistent,  the  statistics  shown  for  divi- 
dend distributions  differ  somewhat  from  the  statis- 
tics for  the  components  of  these  distributions. 

Dividends  entitled  to  exclusions  and  credit  and 
paid  by  electing  small  business  corporations  taxed 
through  shareholders  were  distributions  eligible, 
in  the  hands  of  the  shareholders,  for  the  4  percent 
individual  (or  fiduciary)  income  tax  credit  under 
Code  section  34  and  the  $50  exclusion  from  indivi- 
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dual  (or  fiducisiry)  gross  income  under  Code  section 
116.  These  dividends  were  paid  out  of  ( l)  current- 
year  earnings  and  profits  in  excess  of  taxable  in- 
come (Net  income  in  the  statistics)  such  as  from 
the  excess  of  percentage  depletion  used  for  tax  pur- 
poses over  cost  depletion  used  for  book  accounting 
purposes,  or  from  tax-exempt  interest,  reduced  by 
deductions  not  recognized  in  computing  the  corpora- 
tion's taxable  income,  but  recognized  in  computing 
earnings  and  profits  out  of  which  dividends  were 
paid,  (2)  earnings  and  profits  in  excess  of  taxable 
income  for  any  other  year  for  which  the  corporation 
existed  as  an  electing  small  business  corporation, 
and  (3)  accumulated  earnings  and  profits  of  the 
corporation  for  years  prior  to  its  election  to  be 
taxed  as  a  small  business  corporation.  The  amounts 
are  shown  as  reported. 

Dividends  received  from  domestic  corporations  were 
distinguished  in  the  income  statement  from  dividends 
received  from  foreign  corporations.  While  the  full 
amount  was  reported  in  arriving  at  net  income,  most 
domestic  dividends  as  well  as  those  foreign  divi- 
dends deemed  earned  in  the  United  States  (by  resi- 
dent foreign  corporations)  were  recognized  in  com- 
puting the  special  deduction  from  net  income  for 
intercorporate  , dividends  received.  This  statutory 
special  deduction  was  allowed  most  of  the  corpora- 
tions which  were  subject  to  the  corporate  rates  and 
was  equal,  with  certain  restrictions,  to  85  percent 
of  the  qualifying  dividends  received.  Domestic 
dividends  not  qualifying  for  the  deduction  were 
added  to  the  statistics  for  Other  receipts.  These 
were  dividends  received  from  corporations  (l)  de- 
riving a  large  part  of  their  gross  income  from 
sources  within  United  States  possessions  as  de- 
scribed in  Code  section  931,  (2)  organized  under 
the  China  Trade  Act  of  1922,  or  (3)  designated  tax- 
exempt  under  Code  sections  501  or  521.  The  sources 
of  dividends  received  by  small  business  corporations 
electing  to  be  taxed  through  shareholders  were  not 
reported  and  all  such  dividends  were  treated  as 
dividends  from  domestic  corporations  as  shown  in  the 
tables  summarizing  data  for  all  corporations. 

Foreign  dividends  received  as  reported  in  the  in- 
come statement  differ  from  foreign  dividends  as  re- 
ported in  the  foreign  tax  credit  schedules.  Non- 
response  regarding  dividends  eligible  for  foreign 
tax  credit  was  the  chief  reason  for  this  difference, 
but  there  were  other  contributing  factors  having 
some  basis  in  law. 

There  were  several  aspects  of  nonresponse.  (l) 
Not  all  domestic  corporations  claiming  tlie  foreign 
tax  credit  filed  Form  1118  at  the  time  the  return 
was  filed.  (2)  Not  all  corporations  which  filed 
Form  1118  identified  that  part  of  foreign  income 
which  was  dividends. 

Among  the  points  in  law  were  the  following :  ( l) 
Not  all  domestic  corporations  receiving  foreign  div- 
idends elected  to  claim  the  tax  credit  for  foreign 
income  taxes  paid  or  accrued  on  dividends.  Dividends 
subject  to  foreign  income  taxation  were  excluded 
from  the  foreign  tax  credit  statistics  to  the  ex- 
tent that  the  foreign  tax  was  claimed  as  a  business 
deduction  in  arriving  at  net  income,  rather  than  as 
a  credit  against  domestic  tax.  (2)  Certain  amounts 
included  in  the  foreign  dividends  for  purposes  of 
computing  the  foreign  tax  credit  were  actually  re- 
flected in  the  domestic  corporation's  income  state- 


ment as  capital  gain  rather  than  as  dividends.  (3) 
Not  all  dividends  were  subject  to  foreign  income, 
war  profits,  or  excess  profits  taxation,  and  were 
therefore  not  reportable  in  the  foreign  tax  credit 
schedule.  Therefore,  foreign  dividends  received  by 
resident  foreign  corporations  were  included  in  the 
income  statement  statistics  but  not  in  the  foreign 
tax  credit  statistics.  (-4)  Dividends  received  from 
resident  foreign  corporations  which  were  considered 
earned  in  the  United  States  were  reported  in  full 
in  the  income  statement  and  were  eligible  for  the 
special  deduction  for  the  intercorporate  dividends 
received.  But,  the  dividends  which  were  in  excess 
of  the  deduction  were  treated  as  dividends  not 
earned  in  the  United  States,  eligible  for  the  for- 
eign tax  creditf  Therefore,  only  this  amount  was 
reportable  in  the  foreign  tax  credit  schedules.  (5) 
Certain  domestic  dividends  were  deemed  foreign,  but 
only  for  purposes  of  computing  the  foreign  tax 
credit.  These  were  dividends  received  from  corpora- 
tions deriving  a  large  part  of  their  gross  income 
from  sources  within  United  States  possessions,  or 
organized  under  the  China  Trade  Act.  (6)  Property 
received  from  a  wholly-owned  foreign  subsidiary  in 
lieu  of  any  dividends  and  in  the  form  of  royalties 
or  compensation  under  a  contract  by  which  the  domes- 
tic corporation  agreed  to  furnish  services  or  prop- 
erty in  return  for  the  property  received, was  treated 
as  a  foreign  dividend, but  only  for  purposes  of  com- 
puting the  foreign  tax  credit,  and  only  if  the 
wholly-owned  subsidiary  was  engaged  in  manufactur- 
ing, production,  or  mining. 

Dividends  received  deduction  under  Code  sections 
2'+3-24-6  and  809  was  one  of  the  four  deductions  de- 
scribed for  this  report  as  Statutory  special  deduc- 
tions. Statutory  special  deductions  as  a  whole  are 
discussed  under  separate  heading. 

A  dividends  received  deduction  was  allowed  most 
corporations  for  dividends  from  corporations  which 
were  themselves  subject  to  the  corporation  income 
tax.  These  corporations  were  domestic  corporations 
except  (1)  those  operating  under  provisions  of  the 
China  Trade  Act  of  1922,  (2)  those,  under  Code  sec- 
tion 931,  which  during  the  current  tax  year  as  well 
as  the  two  preceding  tax  years  derived  80  percent  or 
more  of  their  gross  income  from  sources  within  United 
States  possessions  other  than  the  Virgin  Islands, 
and  at  least  50  percent  of  their  gross  income  from 
trade  or  business  within  such  United  States  posses- 
sions, and  (3)  those  designated  tax-exempt  under  Code 
sections  501  and  521  and  including  charitable,  edu- 
cational, farmers '  cooperatives, and  other  nonprofit- 
seeking  organizations.  Also,  no  deduction  was  al- 
lowed any  corporation  if  the  dividends  were  from 
stock  held  for  less  than  a  prescribed  number  of  days, 
or  if  the  dividends  failed  to  meet  certain  other 
conditions  summarized  in  the  tax  return  filing 
instructions  reproduced  on  page  340. 

The  dividends  deduction  was  also  allowed  for  divi- 
dends received  from  resident  foreign  corporations 
other  than  foreign  personal  holding  companies,  if 
such  dividends  were  paid  from  profits  considered 
earned  in  the  United  States.  The  foreign  corpora- 
tion had  to  engage  in  trade  or  business  in  the 
United  States  for  a  period  of  at  least  three  years 
(unless  more  recently  organized),  and  had  to  earn 
at  least  half  of  its  gross  income  in  the  United 
States. 
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The  dividends  received  deduction  was,  in  general, 
equal  to  85  percent  of  the  dividends  received.  How- 
ever, small  business  investment  companies  operating 
under  the  Small  Business  Investment  Act  of  1958  were 
allowed  to  deduct  100  percent  of  the  dividends  re- 
ceived from  domestic  corporations  (except  dividends 
on  certain  public  utility  stock).  The  deduction  for 
dividends  received  on  this  preferred  public  utility 
company  stock  was,  for  all  eligible  corporations, 
equal  to  62.115  percent  of  the  dividends.  The  stock 
to  which  this  smaller  deduction  applied  is  discussed 
in  connection  with  the  deduction  for  dividends  paid. 

No  dividends  received  deduction  was  allowed  to 
regulated  investment  companies  or  to  small  business 
corporations  electing  to  be  taxed  through  share- 
holders. These  two  groups  of  corporations  received 
$455,066,000  in  dividend  income  from  domestic  cor- 
porations during  1960-61. 

If  the  deduction  for  dividends  received  was  less 
than  net  income,  the  deduction  was  restricted  and 
could  not  exceed  85  percent  of  net  income  minus 
partially  tax-exempt  interest  and  any  Western  Hemi- 
sphere trade  corporation  deduction.  Thus  for  these 
returns,  the  dividends  received  deduction  was  the 
smaller  of  the  amount  computed  on  dividends  or  of 
85  percent  of  net  income  as  adjusted.  This  restric- 
tion was  not  applicable  to  small  business  investment 
companies. 

The  deduction  for  dividends  received  was  not  re- 
stricted for  corporations  with  deficits  or  for 
corporations  for  which  the  deduction  exceeded  net 
income  and  the  excess  included  in  the  "net  operating 
loss.  "  This  meant  that  returns  classified  for  this 
report  as  with  net  income  may  have  had  a  "net 
operating  loss"  under  provisions  of  the  Code,  which 
was  equal  to  the  excess  of  the  dividends  received 
deduction  over  net  income.  For  returns  classified 
as  without  net  income,  the  "net  operating  loss"  was 
equal  to  the  sum  of  any  deficit  plus  the  dividends 
received  deduction. 

The  dividends  received  deduction  for  life  insur- 
ance companies  was  computed  in  much  the  same  manner 
as  for  other  corporations.  But  the  deduction  was 
applicable  only  to  that  portion  of  dividends  not 
deducted  from  operating  incaie  for  life  insurance 
reserve  purposes.  In  determining  whether  or  not 
the  life  insurance  company  dividends  received  de- 
duction was  restricted  by  the  size  of  net  income 
and  how  the  deduction  figured  in  computing  a  "net 
operating  loss"  ( "operations  loss"  for  life  insur- 
ance companies) ,  the  computation  of  net  income  and 
deficit  was  made  without  regard  to  the  excess  of 
net  long-term  capital  gain  over  net  short-term  capi- 
tal loss.  In  determining  the  amount  of  the  deduc- 
tion when  it  was  restricted,  net  income  was  also 
computed  without  regard  to  certain  deductions  uni- 
que to  life  insurance  companies. 

The  estimates  shown  for  the  deduction  may  differ 
somewhat  from  the  amounts  actually  used  by  certain 
corporations  in  arriving  at  income  subject  to  tax. 
Thus,  the  statistics  include  some  amounts  which, 
while  reported,  were  only  indirectly  used  in  arriv- 
ing at  income  subject  to  tax.  These  amounts  were 
reported  by  (l)  mutual  insurance  companies  taxed 
on  gross  income,  (2)  life  insurance  companies  whose 
income  subject  to  tax  was  comprised  of  long-term 
capital  gain  and  subtractions  from  the  policy- 
holders' surplus  account,  and,  (3)  a  few  corpora- 


tions using  alternative  tax  whose  income  subject  to 
tax  consisted  only  of  long-term  capital  gain.  See 
Income  subject  to  tax. 

The  estimates  shown  for  the  deduction  may  also 
differ  somewhat  from  the  amounts  actually  available 
to  corporations.  In  some  instances,  corporations 
without  net  income  failed  to  report  the  dividends 
received  deduction  since  it  could  not  be  used  as  a 
deduction  for  the  current  year.  Also,  corporations 
with  a  net  operating  loss  carryforward  which  either 
equaled  or  exceeded  current-year  net  income,  some- 
times reported  only  this  loss  deduction,  failing 
to  limit  it  properly  to  amounts  of  net  income  re- 
maining after  subtraction  of  the  current-year  divi- 
dends received  deduction. 

Earned  surplus  and  undivided  profits,  a  capital 
account,  consisted  of  accumulated  earnings  and  prof- 
its of  the  corporation  less  any  reserves.  In  the 
summary  tables  for  all  returns,  including  Form 
1120-S  returns  of  small  business  corporations  elect- 
ing to  be  taxed  through  shareholders,  the  two  small 
business  corporation  accounts.  Earned  surplus  and 
undivided  profits  accumulated  and  Shareholders' 
undistributed  taxable  income,  each  explained  sepa- 
rately below,  were  combined  and  added  to  the  sta- 
tistics for  Earned  surplus  and  undivided  profits. 
The  statistics  shown  are  net  figures  after  deduc- 
tion of  any  deficit  amoxmts. 

Earned  surplus  and  undivided  profits  accumulated 
was  a  special,  account  on  the  balance  sheet  of  small 
business  corporations  electing  to  be  taxed  through 
shareholders.  It  consisted  of  corporate  acc\imula- 
tions  less  reserves  from  years  prior  to  the  elec- 
tion under  the  1958  Act,  as  well  as  earnings  and 
profits  in  excess  of  taxable  income  for  years  sub- 
sequent to  the  election.  Examples  of  the  latter 
were  earnings  and  profits  resulting  from  tax-exempt 
interest  and  from  the  excess  of  percentage  deple- 
tion used  for  tax  purposes  over  cost  depletion  used 
for  ordinaiy  book  accounting  purposes.  Distribu- 
tions from  this  account  were  taxable  to  shareholders 
as  dividends  eligible  for  the  <+  percent  tax  credit 
and  the  $50  exclusion  from  gross  income. 

The  statistics  shown  are  net  figures  after  re- 
duction by  any  deficit  amounts.  See  also.  Earned 
surplus  and  iindivided  profits. 

Excess  profits  tax  as  shown  in  the  historical 
tables  for  1951-52  through  1954-55  was  imposed  by 
the  Excess  Profits  Tax  Act  of  1950.  Certain  pro- 
visions of  this  act  were  amended  by  the  Revenue  Act 
of  1951.  The  tax  was,  in  general,  30  percent  of 
adjusted  excess  profits  net  income.  A  general  limi- 
tation on  the  amo\mt  of  tax  was  provided  by  each 
revenue  act.  Under  the  1950  Act,  the  total  excess 
profits  tax  plus  normal  tax  and  surtax  was  limited 
to  62  percent  of  the  excess  profits  net  income. 
Under  the  1951  Act,  the  limit,  applicable  to  the 
excess  profits  tax  alone,  was  18  percent  of  the  ex- 
cess profits  net  income.  There  were  also  a  number 
of  specific  relief  provisions  and  limitations  of 
tax,  applicable  to  specified  types  of  corporations 
or  industries. 

In  determining  excess  profits  net  income,  capital 
gains  and  losses  and  dividend  receipts  were  excluded 
from  income.  With  these  income  exceptions  and  a 
few  other  minor  adjustments,  excess  profits  net  in- 
come was  similar  to  net  income.  Excess  profits  net 
income  was  adjusted,  before  applying  the  30  percent 
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tax  rate,  by  deduction  of  a  special  credit  based 
on  earnings  over  a  specified  base  period  or  on  a 
specified  percentage  of  invested  capital.  A  mini- 
mum credit  of  $25,000  was  allowed  all  corporations, 
and  a  computed  credit  amounting  to  more  than  the 
excess  profits  net  income  for  the  year  could  be 
credited  to  certain  other  years. 

The  amounts  shown  are  after  limitation  and  ad- 
justments and  before  foreign  tax  credit.  The  tax 
became  effective  July  1,  1950,  and  was  terminated 
December  31,  1953.  For  returns  with  accounting 
periods  beginning  before  and  ending  after  these 
dates,  the  tax  was  a  prorated  amount  determined 
according  to  the  number  of  days  in  the  accounting 
period  falling  within  the  effective  period. 

Excess  profits  tax  is  discussed  in  more  detail 
in  the  Statistics  of  Income  reports  for  1951  and 
1950. 

Foreign  tax  credit,  based  on  Code  section  901, 
was  the  reduction  from  the  gross  amount  of  income 
tax  liability  allowed-  domestic  corporations  for 
income,  war  profits,  excess  profits, and  like  taxes, 
paid  or  accrued,  or  under  certain  conditions,  deemed 
to  have  been  paid,  to  foreign  countries  or  United 
States  possessions.  Income  tax  as  shown  in  this 
report  is  before  foreign  tax  credit. 

When  the  foreign  tax  credit  was  taien,  the  al- 
ternative option,  a  business  deduction  from  gross 
income  for  foreign  taxes  paid,  could  not  be  taken 
in  computing  taxable  income.  The  credit  allowable 
for  any  year  with  respect  to  each  country  or  United 
States  possession  to  which  tax  was  paid,  was  limited 
to  the  proportion  of  the  United  States  Federal  in- 
come tax  before  foreign  tax  credit,  which  the 
taxable  income  from  the  foreign  country  (but  not  in 
excess  of  the  entire  taxable  income  from  all 
sources)  bore  to  the  entire  taxable  income  from  all 
sources.  But  for  years  beginning  after  December  31, 
1957,  the  excess  of  taxes  paid  or  accrued  to  any 
country  or  United  States  possession  over  the  allow- 
able credit  per  country  under  the  above  formula 
could  be  carried  back  first  to  the  two  preceding 
years  (but  not  to  years  beginning  before  January  1, 
1958),  and  then  forward  to  the  five  succeeding  years . 
But  such  excess  foreign  taxes  could  be  used  in 
computing  the  per  country  credit  for  a  year  only  to 
the  extent  that  the  credit  based  on  current-year 
foreign  taxes  paid  was  less  than  the  per  country 
limitation  for  the  year.  The  amount  of  excess 
foreign  taxes  carried  back  for  inclusion  in  the 
recomputed  prior-year  foreign  tax  credit  could  not 
be  shown  on  the  current-year  income  tax  return  and 
is  therefore  not  available  in  Statistics  of  Income. 
Amounts  remaining  after  carryback  were  carried 
forward  and  to  the  extent  they  were  within  the  per 
country  limitation  for  1960-61,  were  reflected  in 
the  foreign  tax  credit  statistics  for  1960-61. 

As  a  result  of  the  carryback  provisions  of  the 
law,  the  foreign  tax  credit  statistics  for  1960-61 
cannot  represent  the  final  amounts  credited  against 
tax.  Such  an  amount  would  have  to  reflect,  in 
addition  to  the  results  of  subsequent  audit,  the 
carryback  of  some  taxes  from  1962-63  and  1961-62. 

Foreign  taxes  eligible  for  credit  included  amounts 
deemed  paid  by  a  domestic  corporation  through  a 
foreign  corporation  in  which  the  domestic  corpora- 
tion held  at  least  a  10  percent  voting  stock 
interest  and  from  which  the  domestic  corporation 


received  dividends  during  the  year,  or  through  a 
foreign  subsidiary,  50  percent  of  whose  voting 
stock  interest  was  held  by  the  foreign  corporation, 
in  which  the  domestic  corporation  held  at  least  a 
10  percent  voting  stock  interest.  In  the  latter 
situation,  the  foreign  subsidiary  had  to  have  paid 
dividends  to  the  foreign  corporation,  which  in  turn 
had  to  have  paid  dividends  to  the  domestic  corpora- 
tion during  the  tax  year.  The  amount  of  foreign 
tax  deemed  paid  by  the  domestic  corporation  in 
either  case  was  equal  to  a  proportion  of  the  taxes 
paid  by  the  foreign  corporation  or  its  subsidiary 
based  on  the  ratio  of  dividends  paid  out  of  accumu- 
lated profits  by  the  foreign  company  to  its  total 
accumulated  profits. 

The  comparability  of  the  statistics  from  year  to 
year  is  affected  by  the  provisions  of  the  law  which 
allowed  a  corporation  to  take  a  deduction  in  one 
year  for  foreign  taxes  paid  or  accrued  and  a  tax 
credit  in  another  year.  In  using  the  historical 
statistics  for  years  prior  to  the  enactment  of  the 
195-4  Code,  see  the  Synopsis  of  Laws  section  of  this 
report  and  Statistics  of  Income— 1954,  Corporation 
Income  Tax  Returns. 

Form  1120-S  returns  are  discussed  under  Small 
business  corporation  returns  below. 

Government  obligations  and  other  current  assets 
as  shown  in  table  4,  is  the  sum  of  the  two  separate 
accounts,  described  \inder  their  own  headings. 

Inactive  corporation  returns  are  defined  as  those 
which  showed  no  item  of  income  or  deduction.  Returns 
were  filed  by  inactive  corporations  in  accordance 
with  the  regulation  that  a  corporation  existing 
during  any  portion  of  a  year  must  file  a  return. 
Returns  of  inactive  corporations  are  excluded  from 
the  basic  tables,  but  the  number  of  these  returns 
is  shown  in  text  table  D  and  in  table  44. 

Income  subject  to  tax  was  the  amount  upon  which 
the  corporation  income  tax  was  imposed  and  for  many 
companies  was  smaller  than  net  income.  The  1954 
Code  provided  several  income  tax  bases  for  different 
types  of  corporations.  These  included  the  "taxable 
income"  base  defined  by  Code  section  63,  used  by 
the  majority  of  corporations  and  to  which  the 
regular  normal  tax  and  surtax  rates  applied;  a 
variation  of  this  base  in  combination  with  long- 
term  capital  gain  when  the  maximum  25  percent  tax 
on  capital  gain  was  used;  the  several  tax  bases 
applicable  to  insurance  companies;  and  the  amounts 
taxable  to  regulated  investment  companies.  All  of 
these  tax  bases  were  embraced  by  the  concept.  In- 
come subject  to  tax.  Excluded  is  the  taxable 
income  of  small  business  corpoirations  electing  to 
be  taxed  through  shareholders . 

In  arriving  at  income  subject  to  tax,  most  corpo- 
rations were  allowed,  in  addition  to  the  deductions 
used  in  determining  net  Income,  certain  additional 
deductions  summarized  in  this  report  as  Statutory 
special  deductions.  For  most  corporations,  income 
subject  to  tax  was  the  equivalent  of  net  income 
minus  statutory  special  deductions . 

But  the  formula  net  income  less  statutory  special 
deductions  based  on  aggregated  data  from  many  re- 
t\irns  will  not  give  the  income  subject  to  tax  shown 
for  returns  with  net  income.  There  are  several 
reasons.  (1)  The  special  deductions  for  dividends 
received  and  for  dividends  paid  on  certain  pre- 
ferred stock  of  public  utilities  shown  on  a  return 
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may  actually  have  exceeded  net  income.  The  results 
were  that  income  subject  to  tax  was  reduced  to 
zero,  the  return  became  nontaxable ;,  and  the  excess 
deductions  resulted  in  a  "net  operating  loss" 
eligible  for  carryback  and  carryforward  deduc- 
tion treatment.  Thus,  statutory  special  deduction 
statistics  contain  amounts  which  should  not  be  in- 
cluded in  the  formula.  (2)  Income  subject  to  tax 
could  also  exceed  net  income  less  statutory  special 
deductions  where  long-term  capital  gain  was  used  as 
the  only  tax  base.  (3)  Regulated  investment  company 
and  some  insurance  company  tax  bases  were  not 
defined  as  net  income  less  statutory  special  deduc- 
tions. (4)  Smaller  differences  between  net  income 
less  statutory  special  deductions  and  income  sub- 
ject to  tax  could  also  have  occurred  because  of 
reporting  variations  by  certain  corporations,  be- 
cause of  the  exclusion  from  statutory  special 
deductions  of  certain  deductions  of  limited  appli- 
cability, and  because  of  the  rounding  of  amounts  to 
thousands  of  dollars  in  statistical  processing. 

With  relation  to  table  lU,  the  components  of  in- 
come subject  to  tax  are  explained  more  fully  below. 

1.  Domestic  corporations  filing  consolidated  or 
nonconsolidated  returns  on  Form  1120  and  resident 
foreign  corporations  filing  returns  on  Form  1120-F. 

a.  Regular  tax  base — This  tax  base  is  defined 
for  this  report  as  net  income  less  statutory  special 
deductions.  For  most  corporations,  the  result  of 
this  subtraction  produced  the  "taxable  income" 
defined  by  Code  section  63,  with  one  exception. 
Partially  tax-exempt  interest  was  included  in  in- 
come subject  to  tax  for  this  report  since  it  was 
subject  to  the  22  percent  surtax  on  amounts  in  ex- 
cess of  $25,000,  but  it  was  not  included  in  "taxable 
income."  The  normal  tax  of  30  percent  was  applicable 
to  "taxable  income."  The  22  percent  surtax  rate 
was  applicable  to  "taxable  income"  plus  the  above 
partially  tax-exempt  interest,  minus  a  $25,000 
exemption  from  surtax.  Income  taxed  at  normal  tax 
and  surtax  rates  is  shown  in  the  statistics. 

If  a  consolidated  return  was  filed,  the 
additional  2  percent  tax  was  not  applicable  to  any 
part  of  the  consolidated  taxable  income  attributable 
to  certain  regulated  public  utilities  as  defined  by 
Code  section  1503,  or  to  Western  Hemisphere  trade 
corporations . 

b.  Alternative  tax  base  under  section  1201 — 
The  1954  Code  provided  that  net  long-term  capital 
gain  (reduced  by  net  short-term  capital  loss)  could 
be  subject  to  a  maximum  tax  of  25  percent.  Corpora- 
tions other  than  regulated  investment  companies  and 
life  insurance  companies  could  choose  the  lesser  of 
(1)  the  regular  normal  tax  and  surtax  on  the  entire 
"taxable  income,"  or  (2)  the  alternative  tax,  using 
the  25  percent  rate  on  the  excess  net  long-term 
capital  gain  and  the  regular  rates  on  the  balance 
of  taxable  income.  The  2  percent  additional  tax  on 
consolidated  filings  was  also  applicable  to  con- 
solidated returns  with  alternative  tax.  For  returns 
on  which  the  alternative  tax  was  used,  income  taxed 
at  normal  tax  and  surtax  rates, and  long-term  capital 
gain  taxed  at  25  percent,  are  shown  separately. 

For  most  corporations,  use  of  the  alternative 
tax  did  not  affect  the  amount  shown  as  income  subject 
to  tax.  But  occasionally  it  did.  In  a  situation 
where  the  net  long-term  capital  gain  (reduced  by 


net  short-term  capital  loss)  was  greater  than  net 
income,  or  greater  than  net  income  minus  statutory 
special  deductions,  the  25  percent  rate  applied  to 
the  larger  amount  of  capital  gain  was  less  than  the 
regular  rates  applied  to  the  smaller  amount  of  net 
income  or  net  income  minus  statutory  special  deduc- 
tions. When  this  occurred,  the  corporation  chose  the 
alternative  tax  rate  which,  in  this  case,  consisted 
only  of  the  25  percent  tax  on  the  excess  net  long- 
term  capital  gain  and  the  capital  gain  was  Included 
in  income  subject  to  tax,  in  lieu  of  the  lesser 
amount  of  net  income  minus  statutory  special  deduc- 
tions. As  a  result,  income  subject  to  tax  exceeded 
net  income  less  statutory  special  deductions.  In 
table  14,  data  from  returns  where  long-term  capital 
gain  taxed  at  25  percent  exceeded  net  income  less 
statutory  special  deductions  are  included  in  the 
line,  Taxable  returns,  under  Returns  with  no  in- 
come taxed  at  normal  tax  and  surtax  rates . 

c.  Regulated  investment  company  tax  base — Reg- 
ulated investment  companies  were  treated  as  income 
conduits  and  were  not  subject  to  tax  on  income  dis- 
tributed to  shareholders.  One  qualification  for  a 
regulated  inyestment  company  was  that  at  least  90 
percent  of  income  other  than  long-term  capital  gain 
be  distributed.  Distributions  of  income  from  either 
investment  income  or  from  capital  gains  could  be 
actual  or  declared  but  retained  by  the  company  with 
consent  of  the  stockholders  as  additional  capital 
even  though  credited  to  stockholders  for  taxation. 
Tax  was  imposed  on  long-term  capital  gain  and  on 
other  income  separately,  and  the  alternative  tax 
privilege  was  not  allowed. 

Undistributed  income  other  than  long-term 
capital  gain  was  the  only  income  of  regulated  invest- 
ment companies  included  in  income  subject  to  tax 
for  Statistics  of  Income.  Income  subject  to  tax  is 
thus  defined  as  net  income  less  net  long-term 
capital  gain  reduced  by  net  short-term  capital  loss, 
and  less  distributions  to  shareholders  other  than 
from  capital  gains .  Tax  was  computed  on  this  income 
at  the  regular  rates . 

The  25  percent  tax  was  paid  on  undistributed 
long-term  capital  gain,  but  this  gain  was  not  in- 
cluded in  income  subject  to  tax.  The  return  form 
did  not  provide  for  the  reporting  of  the  undistri- 
buted amount  and  no  attempt  was  made  to  obtain  it 
from  attached  schedules.  As  shown  in  table  1,  regu- 
lated investment  companies  reported  a  tax  of  $65,000. 
This  tax  was  based  on  undistributed  investment  in- 
come of  $70,000  plus  the  undistributed  net  long-term 
capital  gain  not  tabulated. 

2.  Life  insurance  companies  filing  on  Form  1120L 

Taxable  income  of  life  insurance  companies 
was  not  derived  from  the  net  income  shown  in  this 
report,  but  was  based  on  the  lesser  of  (a)  taxable 
investment  income,  or  (b)  gain  from  operations. 
When  based  on  investment  income,  taxable  income  in- 
cluded half  the  difference  between  taxable  invest- 
ment income  and  gain  from  operations.  It  also 
included  amounts  subtracted  from  the  policyholders ' 
surplus  account.  Unlike  other  corporations  an  ad- 
justment was  made  in  the  tax  base  for  partially  tax- 
exempt  interest.  Income  subject  to  tax  for  this 
report  was  the  sum  of  this  taxable  income  plus  net 
long-term  capital  gain  reduced  by  net  short-term 
capital  loss . 
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Taxable  investment  income  and  gain  from 
operations  are  not  shown  in  this  report.  Taxable 
investment  income  was,  in  general,  gross  taxable 
income  from  investments  less  costs  attributable  to 
investment  income,  the  deduction  for  dividends 
received,  and  provisions  for  insurance  reserves  and 
other  insurance  obligations.  Gain  from  operations 
included  net  investment  income  plus  premiums  and 
other  income,  less  death  benefits,  operating  costs, 
statutory  special  deductions, required  interest  added 
to  reserves,  other  adjustments  to  reserves,  and 
deductions  applicable  only  to  life  insurance  com- 
panies. Net  income  shown  in  the  statistics  was 
based  on  gain  from  operations  and  was  derived  from 
the  tax  return  by  including  the  excess  of  net  long- 
term  capital  gain  over  net  short-term  capital  loss 
and  by  adding  back  the  statutory  special  deductions 
allowed  corporations  in  general. 

A  mandatory  25  percent  rate  was  inposed  on 
long-term  capital  gain.  The  regular  normal  tax  and 
surtax  rates  were  imposed  on  the  balance  of  income 
subject  to  tax.  (The  additional  2  percent  tax  on 
consolidated  returns  was  also  applicable. )  The  tax 
on  long-term  capital  gain  was  imposed  even  though 
the  company  had  no  other  income  subject  to  tax,  and 
even  though  its  tax  return  showed  no  net  income  as 
defined  above.  In  table  14-,  for  life  insurance 
companies,  income  taxed  at  normal  tax  and  surtax 
rates  and  long-term  capital  gain  taxed  at  25  percent 
are  shown  separately. 

Taxable  income  as  defined  by  the  Code  included 
subtractions  from  a  special  policyholders'  surplus 
account  which  is  described  under  Changes  in  Law. 
This  account  was  not  required  before  1959,  and  sub- 
tractions from  it  were  taxable  for  the  first  time  in 

1959.  To  temper  the  impact  of  new  taxes  under  the 
1959  law, only  about  one- third  of  the  tax  which  would 
have  been  due  on  this  income  at  the  regular  rates 
was  included  in  the  income  tax  for  1959.  But  for 

1960,  about  two-thirds  of  the  tax  was  included  in 
the  income  tax  and  the  remaining  third,  constituting 
the  reduction  in  tax,  is  shown  in  the  statistics. 

A  few  inconsistencies  in  the  life  insurance 
company  income-subject- to- tax  statistics  may  be 
attributable  to  unfamiliarity  with  the  1959  law  or 
failure  to  carry  all  computations  to  lines  on  the 
tax  return.  As  in  the  case  of  long-term  capital 
gain,  it  was  possible  for  a  return  to  show  income 
subject  to  tax  attributable  to  subtractions  from 
the  policyholders'  surplus  account  even  though  there 
was  no  other  taxable  income  and  even  though  the 
retiirn  showed  no  net  income. 

The  life  insurance  company  tax  provisions 
also  accounted  for  some  income  subject  to  tax  and 
tax  on  returns  of  mutual  savings  banks  without  net 
income.  Mutual  savings  banks  maintaining  separate 
life  insurance  departments  computed  tax  separately 
for  such  departments  under  the  insurance  company  tax 
provisions.  For  Statistics  of  Income,  data  for 
separate  insurance  and  banking  departments  were 
combined  and  insurance  department  income  subject  to 
tax  and  income  tax  were  included  in  the  industry 
statistics  for  mutual  savings  banks  and  in  the  Form 
1120  statistics  in  table  14. 

Table  N  summarizes  the  amounts  of  income  sub- 
ject to  tax  and  tax  on  returns  classified  for 
Statistics  of  Income  as  without  net  income.  Except 
for  table  lA,  these  amounts  were  added  to  the  sta- 
tistics for  returns  with  net  income. 


Table    N. —TAXABLE  RETURNS  WITHOUT  NET   INCOME:      DEFICIT,    DICO^E   SUBJECT 
TO   TAX,   AND   INCOME   TAX,    1960-61 


Type  of  company 

Number  of 
returns 

Deficit 

(Thouaand 
dollars) 

Income 

subject  to 

tax 

dollars) 

Income 
tax 

(Thousand 
dollars) 

(1) 

(2) 

(3) 

(4) 

1B4 
163 
IX 

10 

29,133 

23,520 

17a 

5,435 

6,020 
1,145 
4,777 

98 

Life  insurance  ccnnpanies  filing  Forra  1120L 

Mutual  insurance  ocmpanies  filing  Fonn  1120M. . 

Mutual  savings  banks  with  separate  life  insur- 
ance departments 

307 
45 

41 

3.  Mutual  insurance  coiqpanies  filing  Form  1120M 

Mutual  insurance  companies  (other  than  life 
or  marine  and  other  than  fire  insurance  companies 
issuing  perpetual  policies)  were  taxed  on  net  in- 
vestment income,  but  if  the  income  tax  was  larger, 
they  were  uniquely  subject  to  a  special  tax  on  gross 
income.  Income  subject  to  tax  for  these  companies 
was  the  sum  of  these  alternate  tax  bases,  which- 
ever was  applicable. 

If  the  tax  on  net  investment  income  was  larger 
than  the  tax  on  gross  income,  income  subject  to  tax 
was  defined  as  net  investment  income  including 
capital  gains,  minus  the  one  statutory  special 
deduction  for  dividends  received.  This  income  was 
taxed  at  the  regular  normal  tax  rates,  or  at  the 
alternative  tax  rates.  The  amounts  so  taxed  are 
shown  in  table  14. 

Since  the  alternative  tax  computation  could 
be  elected  by  these  companies,  occasionally  the  long- 
term-capital  gain  was  the  only  amount  included  in 
income  subject  to  tax.  In  this  situation,  analogous 
to  the  one  described  above,  capital  gain  comprising 
income  subject  to  tax  could  be  greater  than  the 
total  net  investment  income  or  the  total  net  invest- 
ment income  reduced  by  the  special  deduction  for 
dividends  received.  This  situation  is  shown  in  the 
statistics. 

If  the  tax  on  gross  income  was  larger,  income 
subject  to  tax  was  defined  as  the  gross  amount  of 
taxable  income  from  investments  (other  than  capital 
gains),  plus  net  premiums  reduced  by  dividends  paid 
to  policyholders.  (Net  premiums  were  premiums  in- 
cluding assessments  and  deposits,  less  return  pre- 
miums paid  or  incurred  for  reinsurance. )  Gross 
Income  taxed  at  the  special  rates  is  shown. 

Mutual  insurance  companies  reported  only  in- 
vestment income  and  expenses  in  their  tax  return 
income  statement.  (Net  premiums  were  reported  in 
the  tax  computation  schedules,  but  no  related  deduc- 
tions were  available  on  the  tax  return.)  Therefore, 
the  net  income  used  for  this  report  was  the  net 
investment  income.  Because  of  the  tax  on  gross 
income,  returns  classified  as  without  net  income 
showed  both  income  subject  to  tax  and  income  tax. 
See  table  N. 

The  tax  rates  for  these  companies  were,  in 
general,  1  percent  of  gross  income,  or  the  regular 
normal  tax  and  surtax  (or  alternative  tax)  rates 
applied  to  net  investment  income.  However,  mutual 
insurance  companies  with  gross  income  of  $75,000  or 
less  were  exempt  from  taxation  under  Code  section 
501  and  are  excluded  from  this  report.  (Certain 
modifications  and  limitations  in  the  tax  were  appli- 
cable to  other  mutual  companies  with  comparatively 
small  incomes.) 
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Income  tax  was  the  gross  amount  of  liability  re- 
ported on  the  tax  return  before  credit  for  foreign 
taxes  paid  or  accrued.  As  such  it  could  not  repre- 
sent the  final  income  tax  liability  for  the  1960-61 
period  which  would  reflect  (l)  increase  or  decrease 
resulting  from  subsequent  audit, (2)  decrease  caused 
by  the  carryback  of  future-year  net  operating  losses 
applied  against  current-year  taxable  income,  and 
(3)  decrease  due  to  a  recoraputation  of  the  current- 
year  foreign  tax  credit  owing  to  the  carryback  of 
certain  foreign  taxes  paid  or  accrued  in  future 
years. 

Income  tax  consisted  of  normal  tax,  surtax,  and 
alternative  tax,  as  well  as  the  tax  imposed  on  the 
excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss  of  life  insurance  and  regulated 
investment  companies,  and  a  special  tax  applicable 
under  prescribed  conditions  to  certain  mutual  in- 
siorance  conpany  gross  income. 

Normal  tax  was  30  percent  of  taxable  income  as 
defined  by  the  Internal  Revenue  Code.  Surtax  was 
22  percent  of  taxable  income  (plus  partially  tax- 
exempt  interest)  in  excess  of  $25,000.  Alternative 
tax  under  Code  section  1201  consisted  of  a  tax 
amounting  to  25  percent  of  net  long-term  capital 
gain  reduced  by  any  net  short-term  capital  loss, 
plus  the  regular  normal  tax  and  surtax  on  the 
balance  of  taxable  income.  (Certain  modifications 
and  limitations  of  rates  were  prescribed  for  var- 
ious types  of  mutual  insurance  companies  with 
comparatively  small  incomes. )  The  alternative  tax 
computation  formula  was  elective  and  could  be  used 
only  if  the  tax  so  computed  was  less  than  the  normal 
tax  and  surtax  on  total  taxable  income.  Life  in- 
surance and  regulated  investment  companies  did  not 
have  the  alternative  tax  privilege,  but  they  were 
subject  to  the  25  percent  rate,  on  a  mandatory 
basis,  on  the  excess  of  net  long-term  capital  gain 
over  net  short-term  capital  loss.  The  tax  on  such 
capital  gain  was  in  addition  to  the  regular  normal 
tax  and  surtax  on  the  balance  of  income  subject  to 
tax.  Excluded  from  the  statistics  was  the  tax  on 
those  net  long-term  capital  gains  of  regulated  in- 
vestment companies  which  were  deemed  distributed 
and  taxed  to  shareholders.  For  life  insiirance  com- 
panies, the  income  tax  on  amounts  subtracted  from 
the  special  policyholders'  surplus  account  (de- 
scribed under  Changes  in  Law  and  Income  subject 
to  tax),  at  the  regular  normal  tax  and  surtax  rates, 
was  reduced  by  one- third  for  1960-61  under  transitory 
provisions  of  the  1959  law.  (it  was  reduced  by  two- 
thirds  for  1959-60. )  In  lieu  of  the  regular  or 
alternative  tax,  certain  mutual  insurance  companies 
could  have  been  liable  to  a  special  tax  on  gross 
income.  This  tax  generally  amounted  to  1  percent. 
The  special  tax  was  imposed  if  it  was  larger  than 
the  normal  tax  and  surtax,  or  alternative  tax,  on 
net  investment  income.  (See  Income  subject  to  tax. ) 

As  a  result  of  the  special  provisions  affecting 
insurance  companies  and  mutual  savings  banks  having 
separate  life  insurance  departments,  there  was  in- 
cluded with  the  income  tax  shown  (xn  other  than  table 
lA)  for  returns  with  net  income,  a  relatively  small 
amount  of  tax  reported  on  returns  without  net  in- 
come (shown  separately  in  table  14). 

Income  tax  also  included  the  2  percent  addi- 
tional tax  on  consolidated  returns.  It  did  not 
include  the  income  tax  liability  of  small  business 


corporations  electing  to  be  taxed  through  share- 
holders. The  taxable  income  of  these  firms  was  not 
subject  to  the  corporate  rates  and  was  included  in 
the  income  of  shareholders  and  the  amount  of 
individual  (or  fiduciary)  income  tax  attributable 
to  the  corporate  profits  could  not  be  separately 
identified.  Because  the  income  tax  which  otheirvise 
would  have  been  due  from  these  corporations  is  not 
available,  historical  statistics  since  1958-59  are 
not  altogether  comparable  with  previous  years. 

Information  on  tax  rates  affecting  the  year-to- 
year  comparability  of  historical  statistics  on 
income  tax  may  be  found  in  table  A  of  the  Synopsis 
of  Laws  section  of  this  report. 

The  tax  liability  as  reported  on  returns  for  the 
1960-61  period  in  which  income  was  earned  as  shown 
in  this  report  is  not  completely  comparable  with 
the  amount  of  tax  collected  for  any  given  period 
as  reported  in  the  Annual  Report  of  the  Secretary 
of  Treasury  on  the  State  of  the  Finances,  the  Annual 
Report  of  the  Commissioner  of  Internal  Revenue,  and 
Federal  Tax  Collections  because  of  factors  such  as 
the  following:  (1)  While  most  of  the  tax  reported 
for  1960-61  was  collected  and  included  in  the 
collection  statistics  for  the  fiscal  year  ended 
June  1961  as  presented  in  the  Annual  Reports,  cer- 
tain payments  of  estimated  tax  for  1960-61  would 
have  been  collected  during  the  fiscal  year  ended 
June  1960,  while  certain  installment  payments  made 
within  three  months  of  filing  as  prescribed  by  law 
were  collected  during  the  fiscal  year  ended  June 
1962.  Other  differences  in  comparability  occur 
when  using  statistics  in  Federal  Tax  Collections 
which  are  based  on  a  calendar  year.  Collections 
based  on  returns  included  in  Statistics  of  Income 
were  made  primarily  during  calendar  year  1961,  but 
certain  timely  collections  were  also  made  during 
1960  and  1962.  (2)  Statistics  of  Income  excluded 
the  1957  life  insurance  company  tax  adjustment  re- 
ported in  full  for  1959-60  but  collectible  over  a 
ten-year  period  under  an  installment  privilege,  (3) 
Collection  statistics  were  based  on  the  income  tax 
liability  after  foreign  tax  credit.  (4-)  Tax  col- 
lected for  any  year  included  results  of  audit,  both 
of  current-year  retiorns  and  of  prior-year  returns 
currently  audited.  Income  tax  in  this  report  was 
before  audit.  (5)  Delinquent  taxes  and  related 
interest  and  penalties  were  not  reflected  in 
Statistics  of  Income.  But  the  income  tax  in  this 
report  included  relatively  small  amounts  of  tax 
which  may  have  been  uncollectible.  (6)  Included 
among  collections  were  the  2  percent  income  tax 
withheld  at  source  by  issuing  corporations  on 
interest  earned  on  tax-free  covenant  bonds  issued 
before  1934-  and  which  was  deemed  taxed  to  bond- 
holders, as  well  as  the  25  percent  income  tax  with- 
held at  source  by  regulated  investment  companies  on 
certain  undistributed  net  long-term  capital  gains 
which  were  deemed  distributed  and  taxed  to  share- 
holders. Neither  of  these  taxes  was  included  in 
Statistics  of  Income.  (7)  Collection  statistics 
also  Included  personal  holding  company  tax  under 
Code  section  541,  tax  on  unincorporated  businesses 
electing  to  be  taxed  as  corporations  under  Code 
section  1361,  tax  on  Income  derived  from  United 
States  sources  by  nonresident  foreign  corporations, 
tax  on  retained  earnings  of  farmers'  cooperatives 
designated  tax-exempt  under  Code  section  521,  and 
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tax  on  unrelated  business  income  of  organizations 
designated  tax-exempt  under  Code  section  501. 

Industrial  divisions  and  groups  shown  in  Statistics 
of  Income  reports  conform  closely  to  the  industrial 
classification  structure  presented  in  the  1957 
edition  of  the  Standard  Industrial'  Classification 
issued  by  the  Office  of  Statistical  Standards, 
Bureau  of  the  Budget,  Executive  Office  of  the 
President.  As  in  past  years,  the  Standard  Indus- 
trial Classification  system,  developed  to  classify 
separate  establishments,  has  been  applied  to  a 
legal  entity  or  ownership  basis  for  Statistics  of 
Income  by  combining  appropriate  groups.  Although 
definitions  conform  closely  to  the  Standard  Indus- 
trial Classification,  particvilar  provisions  of  the 
Internal  Revenue  Code  have  also  been  considered. 
Thus,  regulated  investment  companies, small  business 
investment  companies,  and  life  and  mutual  insurance 
companies  are  among  the  218  groups  for  which 
information  is  provided  in  Statistics  of  Income 
tables. 

Each  income  tax  return  was  classified  by  industry 
based  on  the  source  of  the  largest  percent  of  total 
receipts.  If  no  receipts  were  reported,  it  was 
often  possible  to  classify  by  industry  based  on 
information  provided  in  the  return  or  based  on 
information  obtained  from  reference  books.  Even 
though  a  corporation  had  numerous  kinds  of  activi- 
ties, all  of  the  data  from  its  tax  return  were 
included  in  a  single  industry  group. 

Year-to-year  changes  in  the  classification  of 
specific  corporations  resulted  from  mergers,  or 
other  alterations  incorporation  activity  or  organi- 
zation, and  from  the  privilege  of  filing  consolidated 
returns.  Changes  in  the  industrial  classification 
structure  also  resulted  in  the  reclassification  of 
some  corporations.  Although  the  basic  structure  of 
industrial  classification  has  not  changed  since 
1958-59,  one  additional  subgroup  is  introduced  for 
1960-61  in  the  finance  division  to  accommodate 
"Small  Business  Investment  Companies,  1958  Act. " 
For  a  description  of  these  companies  see  the  Changes 
in  Law  section  of  Statistics  of  Income— 1959-60 , 
Corporation  Income  Tax  Returns.  Returns  for  these 
companies  In  1959-60  were  included  in  the  industrial 
subgroup  statistics  for  Other  holding  and  investment 
companies.  Therefore,  the  1960-61  statistics  for 
Other  holding  and  investment  companies  are  not  al- 
together comparable  with  1959-60.  (Both  Small  busi- 
ness investment  companies,  1958  Act  and  Other 
holding  and  investment  companies  are  included  in  the 
industrial  group  statistics  for  Holding  and  other 
investment  companies.) 

Intangible  assets  were  separately  reported  on  the 
balance  sheet  if  they  were  amortizable.  Other  in- 
tangible assets, not  amortizable,  were  included  with 
Other  assets.  Intangible  assets  could  be  amortized 
for  income  tax  purposes  only  if  they  had  a  definite 
life  and  value.  Since  definition,  valuation,  and 
life  of  intangible  assets  subject  to  amortization 
varied  from  business  to  business,  no  definitive 
description  of  this  item  can  be  given.  Accumulated 
amortization  represented  the  cumulative  adjustment 
to  intangible  assets  shown  on  the  corporations' 
books  of  account. 

Interest  on  Government  obligations  issued  by  the 
United  States  or  its  instrumentalities  on  or  after 
March  1,  19-41,  was  wholly  taxable. 


Interest  on  United  States  savings  bonds  and 
Treasury  bonds  owned  in  excess  of  the  principal 
amovrnt  of  $5,000  issued  prior  to  March  1,  19-41,  and 
interest  on  obligations  of  instrumentalities  of  the 
United  States  issued  prior  to  March  1,  19-41,  was 
subject  to  surtax  only.  However,  this  interest, 
when  included  in  the  net  income  of  a  small  business 
corporation  reporting  on  Form  1120-S,  lost  its 
identity  and  was  fully  taxable  to  the  shareholder. 

Interest  on  obligations  of  a  State,  Territory, 
United  States  possession,  or  their  political  sub- 
divisions, or  of  the  District  of  Columbia,  and 
interest  on  United  States  obligations  issued  on  or 
before  September  1,  1917,  and  on  all  postal  savings 
bonds  was  wholly  tax-exempt.  Amounts  shown  are  less 
amortizable  bond  premium. 

Interest  paid  in  connection  with  business  indebt- 
edness was  deductible  as  an  ordinary  and  necessary 
expense.  Included  was  interest  or  so-called  divi- 
dends paid  on  deposits  and  withdrawable  shares  by 
banking  and  savings  institutions. 

On  returns  with  accounting  periods  ended  July 
through  November  1960,  interest  paid  was  sometimes 
reported  in  combination  with  taxes  paid.  When  such 
combinations  could  not  be  separately  identified 
from  supporting  schedules,  the  total  was  allocated 
to  Other  deductions. 

Internal  Revenue  districts  and  regions  in  which 
the  returns  were  filed,  is  the  only  geographic  basis 
for  classifying  corporation  income  tax  returns  used 
in  Statistics  of  Income.  This  classification  shows 
the  location  of  a  domestic  corporation's  principal 
office  or  principal  place  of  business  in  the  United 
States  including  the  former  Territories  of  Alaska  and 
Hawaii,  except  that  returns  with  addresses  in  the 
District  of  Columbia  were  filed  in  the  Baltlmore,Mary- 
land,  district.  However, returns  of  domestic  corpora- 
tions with  foreign  addresses  including  addresses  in 
United  S.tates  possessions  were  filed  with  the  Office  of 
International  Operations  in  Washington, D.  C.  Returns 
of  resident  foreign  corporations  including  those 
incorporated  in  United  States  possessions,  although 
filed  in  the  district  wherein  the  principal  office 
or  principal  place  of  business  in  the  United  States 
was  located,  were  also  included  in  the  statistics 
for  the  Office  of  International  Operations.  A  map 
showing  the  Internal  Revenue  district  and  region 
boundaries  for  1960-61  is  shown  on  page  172. 

Data  on  the  tax  return  are  the  sum  of  all  units 
and  activities  of  a  corporation  regardless  of  the 
location  of  the  units  and  regardless  of  whether  its 
activities  occur  in  one  State  or  many.  This  applies 
to  both  consolidated  and  nonconsolidated  returns. 
Therefore  it  is  not  possible  to  relate  with  accuracy 
the  place  of  filing  with  the  place  of  origin  of  the 
income  or  tax.  This  is  particularly  true  in  the 
case  of  large  corporations.  Returns  of  large  cor- 
porations show  most  of  the  income  and  tax. 

Because  of  the  limitations  of  a  geographical 
classification  of  corporation  return  data,  it  is 
not  emphasized  in  this  report  and  only  selected 
items  on  the  return  were  so  classified.  Also,  no 
attempt  was  made  to  combine  district  data  in  order 
to  show  separate  statistics  by  States. 

Inventories,  as  shown  in  the  corporation  return 
balance  sheet,  included  such  items  as  raw  materials, 
finished  and  unfinished  goods,  merchandise  on  hand 
or  in  transit,  and  growing  crops  reported  as  assets 
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by  agricultural  concerns.  Amounts  reported  on  non- 
consolidated  returns  by  Investment  and  holding 
companies  (other  than  operating  holding  companies), 
security  and  commodity  brokers,  dealers  and  exchanges, 
and  real  estate  developers  and  operative  builders, 
were  included  in  Other  investments. 

Identification  of  inventories  was  accomplished  by 
use  of  generally  accepted  methods  such  as  "first- 
in,  first-out"  (FIFO),  but  the  special  method  known 
as  "last-in,  first-out"  (LIFO)  was  also  used  by 
corporations  in  their  books  of  account.  LIFO  was 
recognized  for  tax  accounting  purposes  but  with 
certain  modifications  and  under  certain  conditions 
specified  in  Code  section  472.  According  to  Code 
section  4-72,  inventory  under  LIFO  was  taken  at  cost 
and  not  the  lower  of  cost  or  market  value, and  items 
identified  in  inventory  by  the  LIFO  method  were 
treated  as  being  those  contained  in  the  opening 
inventory  ( to  the  extent  thereof) ,  plus  those  ac- 
quired during  the  year.  Items  treated  as  having 
been  in  the  opening  inventory  were  taken  in  order 
of  acquisition.  Additions  to  inventory  during  the 
year  were  taken  according  to  several  optional 
methods:  (l)  in  order  of  acquisition,  (2)  on  the 
basis  of  most  recent  purchases,  (3)  at  an  average 
cost  of  acquisitions,  or  (4)  by  any  other  method 
which  was  determined  to  reflect  income  clearly. 

Inventory  change  ratio  is  discussed  on  pages  7-8. 

Investments,  Government  obligations,  listed  as 
an  asset  on  the  balance  sheet,  comprised  bonds  or 
other  obligations  of  a  State,  Territory,  or  United 
States  possession, including  obligations  of  political 
subdivisions  and  of  the  District  of  Columbia.  United 
States  obligations  included  those  of  instrumental- 
ities of  the  Federal  Government.  Government  obliga- 
tions which  could  not  be  identified  as  to  type  were 
classified  as  Investments,  Government  obligations. 
Not  stated. 

Land  owned  by  a  corporation  was  reported  as  a 
separate  capital  asset  on  the  balance  sheet.  Al- 
though land  was  not  ordinarily  subject  to  deprecia- 
tion, land  acquired  and  certified  as  an  emergency 
facility  for  the  national  defense  was  amortizable 
under  the  provisions  of  section  168  of  the  1954 
Code  relating  to  emergency  facilities.  The  corpo- 
ration was  required  to  report  only  the  net  value  of 
such  land  after  reduction  by  this  amortization. 

Loans  to  stockholders  and  Loans  from  stockholders 
are  discussed  on  page  5. 

Long- term  debt, in  the  historical  tables, consisted 
of  Bonds,  notes,  and  mortgages  payable  with  date  of 
maturity  one  year  or  more  from  the  date  of  the  bal- 
ance sheet  for  years  beginning  1955-56.  Prior  to 
1954-55,  long-term  debt  comprised  Bonds,  notes,  and 
mortgages  payable  with  original  maturity  one. year 
or  more.  The  definition  was  revised  during  1954-55 
so  that  statistics  for  this  one  period  comprised 
data  reported  under  both  the -old  and  new  definitions. 

Mortgage  and  real  estate  loans  were  reportable 
apart  from  other  receivables  on  the  balance  sheet. 
Because  the  return  form  did  not  provide  a  separate 
place  for  reporting  any  reserve  for  uncollectible 
mortgage  and  real  estate  loan  accounts, such  reserves 
were  often  included  in  the  reserve  for  bad  debts, 
whieh  is  shown  in  this  report  as  an  adjustment  to 
Notes  and  accounts  receivable.  If  a  separate  re- 
serve was  indicated  in  supporting  schedules,  it  was 
therefore  added  to  the  bad  debt  reserve. 


Mortgages,  loans,  and  other  noncurrent  invest- 
ments, as  shown  in  table  4,  is  the  sum  of  the 
three  asset  accounts.  Mortgages  and  real  estate 
loans, Loans  to  stockholders,  and  Other  investments, 
each  of  which  is  discussed  under  separate  heading. 

Net  capital  assets  except  land  in  the  historical 
tables  consisted  of  Depreciable,  Depletable,  and 
Intangible  assets  less  accumulated  depreciation, 
amortization,  and  depletion. 

Net  capital  gains  comprised  net  short- teim  capital 
gain  reduced  by  any  net  long-term  capital  loss  and 
net  long-term  capital  gain  reduced  by  any  net  short- 
term  capital  loss.  Short-term  related  to  gains  or 
losses  from  property  held  six  months  or  less.  Long- 
term  related  to  gains  or  losses  from  property  held 
more  than  six  months. 

Capital  gain  or  loss  was  ( l)  the  gain  or  loss  from 
sales  or  exchanges  of  "capital  assets"  as  defined 
by  section  1221  of  the  1954  Code, and  (2)  the  aggre- 
gate net  gain  from  sales  or  exchanges  of  certain 
business  property  and  from  the  involuntary  conver- 
sion of  such  property  and  of  capital  assets  held 
more  than  six  months  as  provided  in  section  1231. 
An  aggregate  net  loss  from  the  sale  of  these  assets 
and  from  certain  involuntary  conversions  was  fully 
deductible  as  a  net  loss  from  sales  or  exchanges  of 
property  other  than  capital  assets.  Involuntary 
conversions  of  business  property  and  capital  assets 
resulted  from  theft,  seizure,  destruction,  requisi- 
tion, or  condemnation.  But  uninsured  losses  from 
theft,  or  from  fire,  storm,  shipwreck,  or  other 
casualty  were  excluded  in  determining  gain  or  loss 
from  involimtary  conversions.  Such  losses  were 
fully  deductible  as  ordinary  losses  and  are  included 
in  Other  deductions. 

According  to  section  1221, capital  assets  consisted 
of  all  property  held  by  the  taxpayer  except:  (l) 
property  includible  in  inventory,  or  property  held 
primarily  for  sale  in  the  ordinary  course  of  trade 
or  business;  (2)  depreciable  and  real  property  used 
in  trade  or  business;  (3)  accounts  and  notes  re- 
ceivable acquired  in  the  ordinary  course  of  trade 
or  business  for  services  rendered  or  from  sale  of 
property  includible  in  inventory  or  ordinarily  held 
for  sale;  (4)  Government  obligations  issued  on  or 
after  March  1,  1941, on  a  discount  basis  and  payable 
without  interest  at  a  fixed  maturity  date  not  ex- 
ceeding one  year  from  date  of  issue; and, (5)  certain 
copyrights,  literary,  musical,  or  artistic  composi- 
tions or  similar  property. 

Some  of  the  property  specifically  excluded  from 
the  definition  of  capital  assets  by  Code  section 
1221, was  eligible  for  capital  gains  treatment  under 
certain  conditions  by  Code  section  1231.  Property 
eligible  for  capital  gains  treatment  under  section 
1231  was  that  used  in  trade  or  business,  including 
real  and  depreciable  property,  held  for  more  than 
six  months  (but  not  certain  copyrights  and  similar 
property),  as  well  as  timber,  coal,  unharvested 
crops,  and  livestock. 

Losses  from  sale  or  exchange  of  capital  assets 
were  allowed  only  to  the  extent  of  capital  gains, 
but  a  net  capital  loss  on  assets  as  described  in 
section  1221,  reduced  by  capital  gains  in  interven- 
ing years, could  be  carried  over  to  the  five  succeed- 
ing years  as  a  short-term  loss.  If  the  capital  loss 
carryover  was  not  eliminated  dxiring  the  five-year 
period,  it  could  not  be  used. 


CORPORATION  INCOME  TAX  RETURNS,  JULY  1960-JUNE  1961 


31 


On  certain  returns,  the  corporation  made  no 
distinction  in  its  income  stataient  between  gain  or 
loss  from  sales  or  exchanges  of  capital  assets  and 
gain  or  loss  from  sales  or  exchanges  of  other  prop- 
erty, and  no  Schedule  D  was  filed  in  support  of  such 
sales  or  exchanges.  In  such  cases, the  entire  amount 
was  treated  as  net  gain  or  loss,  sales  other  than 
capital  assets. 

For  a  description  of  the  tax  rates  applicable  to 
net  long-term  capital  gain  reduced  by  net  short-term 
capital  loss,  see  Alternative  tax  and  Income  sub- 
ject to  tax,  and  for  small  business  corporations  fil- 
ing Form  1120-S, see  Net  long-term  capital  gain  tax- 
able to  shareholders.  For  a  discussion  of  capital 
gains  and  losses  under  the  1939  Code  to  be  used  in 
connection  with  the  historical  statistics  for  1951-52 
through  part  of  1954-55, see  table  B  of  the  Synopsis 
of  Laws  at  the  end  of  this  report. 

Net  gain  or  loss,  sales  other  than  capital  assets 
was  the  net  gain  or  loss  from  sale  or  exchange  of: 
( l)  depreciable  and  real  property  used  in  trade  or 
business; (2)  accounts  and  notes  receivable  acquired 
in  the  ordinary  co\arse  of  trade  or  business  for 
services  rendered  or  from  sale  of  property  includible 
in  inventory  or  ordinarily  held  for  sale;  (3)  Gov- 
ernment obligations  issued  on  or  after  March  1, 
1941,  on  a  discount  basis  and  payable  without  in- 
terest at  a  fixed  maturity  date  not  exceeding  one 
year  from  date  of  issue;  (4)  certain  copyrights, 
literary,  musical, or  artistic  compositions  or  simi- 
lar properties;  and,  (5)  securities  by  dealers. 
Although  an  aggregate  net  gain  from  sales  or  ex- 
changes of  certain  depreciable  and  real  property 
used  in  trade  or  business,  and  from  the  involuntary 
conversion  of  such  property  and  of  capital  assets 
held  for  over  six  months  was  treated  as  a  capital 
gain  under  section  1231  of  the  Code,  an  aggregate 
net  loss  was  reportable  as  a  net  loss,  sales  other 
than  capital  assets.  Losses  arising  from  involun- 
tary conversions  of  uninsured  property  by  casualty 
or  theft  were  excluded  from  the  computation  of  net 
gain  or  loss  under  section  1231.  These  losses  were 
fully  -deductible  as  ordinary  losses  and  were  in- 
cluded in  Other  deductions. 

Also  included  in  net  gain  or  loss  were  amounts 
reported  as  profit  or  loss  from  sales  of  securities 
and  real  estate  by  security  and  commodity  brokers, 
dealers,  and  exchanges,  and  profit  or  loss  from 
sales  of  real  estate  by  real  estate  subdividers, 
developers,  and  operative  builders.  These  amounts 
were  transferred  from  Business  receipts  and  adjusted 
for  any  cost  of  sales. 

On  returns  where  no  distinction  was  made, or  could 
be  estimated,  between  sales  or  exchanges  of  capital 
assets  and  sales  or  exchanges  of  other  property, the 
amounts  reported  were  included  in  the  statistical 
items  for  net  gain  (or  loss),  sales  other  than 
capital  assets. 

Net  income  or  deficit  was  the  difference  between 
gross  taxable  receipts  and  the  ordinary  and  necessary 
business  deductions  allowed  by  the  Code.  Net  income 
or  deficit  of  mutual  insurance  companies  other  than 
life  or  marine  and  other  than  fire  insiorance  com- 
pgrnies  issuing  perpetual  policies,  was  limited  to 
net  investment  income  or  deficit  and  did  not  taie 
into  account  operating  income,  premiums  in  this 
instEince,  or  operating  expenses. 


Beginning  with  1958-59, life  insurance  company  net 
income  or  deficit  was  derived  from  the  gain  or  loss 
from  operations  reported  on  the  Form  1120L  return 
form,modified  (l)  to  include, beginning  with  1959-60, 
the  excess  of  net  long-tenn  capital  gain  over  net 
short-term  capital  loss,  and  (2)  to  exclude  the 
statutory  special  deductions  allowed  corporations  in 
general.  Net  income  or  deficit  for  these  companies 
may  thus  be  defined  as  gross  taxable  receipts  reduced 
by  ordinary  and  necessary  business  deductions  and  by 
the  reserve  and  other  deductions  which  were  per- 
tinent only  to  life  insurance  companies.  In  using 
the  historical  statistics  prior  to  1958-59,  the  net 
income  or  deficit  attributable  to  life  insurance 
companies, based  on  the  statutory  reporting  require- 
ment, was  defined  as  gross  taxable  receipts  from 
investments  only,  reduced  by  investment  deductions, 
but  not  by  those  additional  deductions  which  were 
unique  to  life  insurance  companies. 

The  difference  between  compiled  net  profit  and  the 
smaller  amount  of  net  income  as  shown  in  this  report 
was  attributable  to  tax-exempt  interest.  The  dif- 
ference between  net  income  and  the  generally  smaller 
amount  on  which  the  corporation  income  tax  was 
imposed  is  described  \inder  Income  subject  to  tax. 
But  for  small  business  corporations  for  which  an 
election  was  made  to  be  taxed  through  shareholders, 
net  income  equaled  taxable  income. 

Net  income  or  deficit  of  these  small  business 
corporations  was  allocable  to  shareholders  for  tax- 
ation pxirposes.  Net  income  was  either  distributed 
or  retained.  But  retained  net  income  (Undistributed 
net  income  in  the  statistics)  was  deemed  distributed 
among  end-of-year  shareholders  for  taxation.  A  net 
deficit  was  allocated  as  a  net  operating  loss  to 
each  shareholder  who  was  an  owner  during  the  year 
for  use  in  computing  his  taxable  income. 

Net  income  to  business  receipts  ratio  is  discussed 
on  pages  6-7. 

Net  long-term  capital  gain  taxable  to  shareholders 
of  electing  small  business  corporations  consisted 
of  net  long-term  capital  gain  reduced  by  net  short- 
tenn  capital  loss,  but  only  to  the  extent  of  net 
income  for  the  year.  Such  net  gains,  distributed  or 
deemed  distributed  for  taxation,  retained  their 
character  in  the  hands  of  the  shareholders.  The 
excess  of  net  capital  losses  (long-term  or  short- 
term)  over  net  capital  gains  was  not  distributable 
and  could  only  be  used  by  the  corporation  in  com- 
puting its  capital  loss  carryover  as  described  in 
the  explanation  of  Net  capital  gains. 

Net  long-term  capital  gain  taxable  to  shareholders 
was  obtained  from  the  schedule  of  income  and  distri- 
butions (Schedule  K)  on  R)rm  1120-S.  Because  report- 
ing in  Schedule  K  was  not  always  consistent, certain 
anomalies  are  apparent  in  the  statistics,  such  as 
long-term  capital  gain  distributions  in  excess  of 
the  amount  reported  in  the  income  statement  and 
distributions  reported  even  though  the  corporation 
was  without  net  income. 

Net  operating  loss  carryforward  statistics  were 
included  in  Statutory  special  deductions,  explained 
under  separate  heading.  For  1958-59  through  1960- 
61,  the  amo\mts  shown  were  based  on  ( l)  the  net 
operating  loss  deduction  allowed  most  corporations 
imder  Code  section  172,  and  (2)  the  operations  loss 
deduction  allowed  life  insurance  companies  under 
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Oode  section  812.  The  amounts  shown,  as  explained 
below,  were  for  losses  incurred  in  previous  years 
and  carried  forward  as  an  offset  against  an  avail- 
able amount  of  current-year  net  income. 

A  "net  operating  loss"  for  a  year  could  be  used 
to  reduce  taxable  income  over  a  specified  carryback 
and  carryover  period  unless  fully  absorbed  before 
the  end  of  the  period.  Such  a  loss  arose  when  busi- 
ness deductions  used  in  arriving  at  net  income 
exceeded  receipts  so  that  the  corporation  reported 
a  deficit  for  the  year,  and  when  certain  special 
nonbusiness  deductions  from  net  income  actually  were 
greater  than  net  income.  Only  two  of  the  special 
deductions,  those  for  dividends  received  and  divi- 
dends paid,  could  either  contribute  to,  or  cause,  a 
"net  operating  loss."  In  order  for  these  two  deduc- 
tions to  contribute  to  a  "net  operating  loss,"  the 
corporation  must  have  reported  a  deficit  for  the 
year,  in  which  case,  the  entire  amovmt  of  what  other- 
wise would  have  been  deductions  from  net  income, 
was  combined  with  the  deficit  to  produce  the  "net 
operating  loss."  In  order  for  the  deductions  to 
caase  a  "net  operating  loss,"  they  had  to  exceed 
net  income  and  the  excess  over  net  income  became 
the  "net  operating  loss." 

Losses  first  had  to  be  carried  back  over  the  spe- 
cified carryback  period.  Such  carrybacks  applied 
to  prior-year  net  income  could  not  be  shown  on  the 
current-year  tax  retiorn  and  are  therefore  not  shown 
in  Statistics  of  Income.  Amounts  remaining  after 
the  carryback  could  be  carried  forward  over  a  period 
not  exceeding  five  years  beyond  the  loss  year. 
Losses  sustained  after  1957  could  be  carried  back 
three  years;  losses  sustained  in  195^  through  1957 
could  be  carried  back  only  two  years.  The  net  oper- 
ating loss  deduction  shown  for  1960-61  was  from 
losses, incurred  since  1954—55,  which  were  in  excess 
of  available  net  income  during  the  appropriate  write- 
off periods  before  1960-61.  As  such,  it  could  not 
reflect  the  final  net  operating  loss  deduction  for 
1960-61  which  would  include,  in  addition  to  the 
results  of  subsequent  audit,  the  carryback  of  future- 
year  net  operating  losses. 

The  net  operating  loss  deduction  for  prior-year 
losses  carried  forward  to  1960-61  as  shown  in  this 
report  was,  in  general,  the  effective  amoimt  for 
the  year,  that  is,  the  amount  of  prior-year  loss 
which  could  be  offset  against  an  available  amount 
of  current-year  net  income  after  adjustments  for 
dividends  received  and  dividends  paid  on  public 
utility  stock.  However,  some  corporations  failed 
to  report  the  two  special  dividend  deductions  to 
which  they  were  entitled.  Had  they  claimed  these 
deductions  they  would  have  reduced  the  amount  of 
net  income  available  for  offsetting  net  operating 
losses.  The  amounts  shown  may  therefore  be  somewhat 
greater  than  the  true  effective  deduction  because 
of  the  failure  of  these  corporations  to  limit  their 
net  operating  loss  carryforward  to  net  Income  after 
the  two  dividend  deductions. 

No  deduction  for  net  operating  losses  was  allowed 
regulated  investment  conipanies  taxed  under  Code 
section  852,  mutual  insurance  companies  taxed  under 
Code  section  821,  and  small  business  corporations 
electing  to  be  taxed  through  shareholders  under  Code 
section  1372.  However,  net  operating  losses  of  the 
latter  type  of  corporation  were  allocable  as  deduc- 
tions to  shareholders.  The  net  operating  loss  carry- 


forward statistics  in  the  historical  tables  for 
1951-52  through  1954—55,  and  to  a  decreasing  extent 
for  1955-56  through  1959-60,  were  based  on  provi- 
sions of  the  1939  Code.  For  a  summary  of  the  1939 
provisions,  see  the  S5mopsis  of  Laws  section  at  the 
end  of  this  report. 

A  life  insurance  company  "operations  loss,"  simi- 
lar to  the  "net  operating  loss"  of  othsr  companies, 
could  be  used  to  reduce  taxable  income  over  the 
appropriate  writeoff  periods,  but,  because  of  the 
multi-base  character  of  life  insurance  company 
taxable  income,  the  application  of  such  loss  was 
somewhat  limited. 

While  the  excess  of  net  long-term  capital  gain 
over  net  short-term  capital  loss  was  included  in 
life  insurance  company  net  income  for  Statistics  of 
Income ,  it  was  taxed  separately  from  other  insur- 
ance company  income  and  was  excluded  from  operating 
income,  from  which  the  balance  of  net  income  was 
derived.  Therefore,  unlike  other  corporations, 
because  of  the  separate  taxation  of  long— term 
capital  gain,  a  net  operating  loss  deduction  could 
not  be  used  to  reduce  that  part  of  net  income  which 
was  attributable  to  such  gain.  In  addition,  life 
insurance  company  taxable  income  (but  not  net  in-r 
come) included  amounts  subtracted  from  policyholders! 
accounts  which  were  also  taxed  separately  and  which 
could  not  be  reduced  by  an  operations  loss  deduction. 

An  "operations  loss"  arose  when  a  company's  total 
allowable  deductions  exclusive  of  an  operations 
loss  carryforward  from  some  previous  year,  exceeded 
operating  income  (including  investment  income  other 
than  from  long-term  capital  gain).  Allowable  deduc- 
tions which  could  either  cause  or  contribute  to  an 
"operations  loss"  included  the  statutory  special 
deduction  for  dividends  received  and  the  deductions 
unique  to  life  insurance  companies. 

Life  insurance  companies  were  taxed  primarily  on 
the  lesser  of  investment  income  and  operating  in- 
come (which  included  investment  income),  and  neither 
of  these  alternate  tax  bases  included  the  excess 
of  net  long-term  capital  gain  over  net  short-term 
capital  loss  or  subtractions  from  policyholders' 
surplus  accounts.  (See  Income  subject  to  tax. ) 
Since  the  operations  loss  deduction  reduced  operat- 
ing income  only,  the  deduction  reduced  taxable 
income  only  to  the  extent  that  it  was  based  on 
operating  income.  Taxable  income  when  based  pri- 
marily on  investment  income  was  increased  by  half 
of  total  operating  income,  and  therefore  taxable 
income  was  reduced  by  only  one-half  of  the  opera- 
tions loss  deduction.  Even  so,  the  full  amount  was 
included  in  the  statistics,  regardless  of  which 
tax  base  was  used. 

The  life  insurance  company  operations  loss  deduc- 
tion for  prior-year  losses  carried  forward  to  1960 
as  reflected  in  the  statistics,  was  also  the  effec- 
tive amount  for  the  year,  that  is,  the  amount  of 
prior-year  loss  which  could  be  offset  against  an 
available  amount  for  net  income  reduced,  for  the 
most  part,  by  the  excess  of  net  long-term  capital 
gain  over  net  short-term  capital  loss  and  by  the 
special  deduction  for  dividends  received. 

A  net  operating  loss  deduction  first  became  avail- 
able to  life  insurance  companies  as  a  result  of  the 
Life  Insurance  Company  Income  Tax  Act  of  1959.  Pro- 
visions of  this  Act  were  retroactive,  under  certain 
transitional  rules,  to  operations  losses  sustained 
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after  1954.  Since  operating  income  and  deductions 
were  not  reported  or  reflected  in  taxable  income 
before  1958,  they  were  computed  for  1955  through 
1957  as  if  the  1959  law  were  in  effect  for  these 
years.  Although  the  life  insurance  company  carry- 
forward period  of  five  years  was  similar  to  that 
allowed  corporations  in  general,  certain  new  com- 
panies could  carry  losses  forward  eight  years. 
Under  the  transitional  rules,  losses  incurred  after 
1957  could  be  carried  back  three  years,  but  not  to 
years  before  1958,  and  losses  incurred  for  1955 
through  1957  could  be  carried  back  two  years,  but 
not  to  years  before  1955.  The  transitional  rules 
further  provided  that  amounts  carried  back  to  years 
before  1958  would  have  no  effect  on  taxable  income 
and  would  be  used  only  to  reduce  the  amount  eli- 
gible for  carryforward.  The  operations  loss  deduc- 
tion reflected  in  this  report  was  therefore  from 
losses,  incurred  since  195'4-,  which  were  in  excess 
of  an  available  amount  of  net  income  adjusted  in 
the  manner  described  above,  during  the  appropriate 
writeoff  periods  before  1960-61. 

Net  worth,  in  general,  consists  of  capital  stock 
and  surplus.  In  the  statistics,  it  is  the  sum  of 
Capital  stock,  preferred  or  common.  Paid-in  or 
capital  surplus,  Surplios  reserves,  and  Earned  sur- 
plus and  undivided  profits,  each  of  which  is 
separately  explained.  In  the  historical  tables, 
net  worth  for  1954—55  included  the  Reserves  for 
estimated  expenses,  which  were  shown  on  the  corpo- 
ration retiorn  balance  sheet  for  the  one  year  only. 

Net  worth  to  total  assets  ratio  is  discussed  on 
page  7. 

Noncalendar  year  returns  were  returns  with  full- 
year  accounting  periods^  ended  during  the  span  of 
months,  July  thro\jgh  November  1960  and  January 
through  June  196J . 

Nondividend  distributions  as  reported  in  the 
schedule  of  income  and  distributions  on  returns  of 
electing  small  business  corporations  taxed  through 
shareholders  consisted  of  (l)  distributions  not  out 
of  earnings  and  profits,  such  as  those  resulting 
from  deductions  not  recognized  for  tax  purposes, 
for  book  depreciation  in  excess  of  tax  depreciation 
for  example,  and  (2)  cash  distributions  during  the 
current  year  of  any  portion  of  the  shareholders' 
share  of  the  corporation's  retained  net  income 
accumulated  during  the  years  of  operation  as  a  small 
business  corporation,  reduced  by  operating  deficits 
for  any  year.  The  income  was  deemed  (but  not 
actually)  distributed  to  the  same  shareholders  for 
taxation  in  the  year  earned  and  was  not  again 
taxable  npon  actual  distribution;  operating  deficits 
were  allocable  to  shareholders  in  the  year  incurred. 
Nondividend  distributions  are  included  in  distribu- 
tions to  stockholders  in  cash  and  assets  other  than 
in  the  company's  own  stock  in  the  summary  tables 
for  all  active  corporation  returns  and  for  small 
business  corporation  retioms.  The  amounts  were 
used  as  reported. 

Nontaxable  returns  were  defined  as  returns  which 
showed  no  corporation  income  tax  liability.  They 
did  not  include  returns  without  net  income  of  small 
bxisiness  corporations  since  these  companies  are 
taxed  through  shareholders  and  are  not  subject  to 
the  corporation  income  tax.  The  tax  liability  used 
in  determining  taxable  and  nontaxable  returns  was 
before  foreign  tax  credit.  No  provision  was  made 


for  returns  which  became  nontaxable  as  a  result  of 
the  foreign  tax  credit. 

Most  nontaxable  returns  were  returns  without  net 
income.  But  returns  with  net  income  could  become 
nontaxable  if  the  net  operating  loss  or  other  stat- 
utory special  deductions  from  net  income,  either 
equaled  net  income  or  exceeded  net  income.  Returns 
with'  net  income  of  regulated  investment  companies 
could  become  nontaxable  if  these  companies  chose  to 
distribute  their  entire  taxable  income  to  share- 
holders for  taxation. 

However,  not  all  returns  without  net  income  were 
nontaxable.  There  were  a  few  returns  of  insurance 
companies  and  mutual  savings  banks  with  separate 
life  insurance  departments  which  showed  no  net  in- 
come, but  which  became  taxable  in  these  instances 
based  on  special  provisions  of  the  law  affecting 
insurance  businesses.  Because  of  their  rarity,  no 
attempt  was  made  to  classify  taxable  returns  without 
net  income  by  size  of  deficit,  or,  with  the  excep- 
tion of  table  14,  to  separate  them  from  other 
returns  without  net  income  except  by  footnote. 
Therefore, total  nontaxable  returns  in  table  13  would 
be  slightly  overstated  if  total  returns  without  net 
income  were  included.  Taxable  returns  without  net 
income  are  discussed  under  Income  subject  to  tax 
and  are  shown  in  text  table  N  and  in  table  14. 

Notes  and  accounts  receivable  were,  in  general, 
the  gross  amounts  of  ciarrent  trade  items,  that  is, 
items  arising  from  sales  or  services  to  customers 
on  credit  during  the  ordinary  course  of  trade  or 
biisiness,  which  were  convertible  to  another  form, 
such  as  cash,  usually  within  a  year.  Nontrade 
receivables  were  generally  included  inOther  current 
assets.  Railroad  company  short-term  loans  and  bills 
receivable, included  in  Notes  and  accounts  receivable 
for  1959-60,  were  treated  as  Other  current  assets 
for  1960-61. 

The  reserve  for  bad  debts  shown  as  an  adjustment 
to  Notes  and  accounts  receivable  includes  the 
reserves  for  the  separate  account.  Mortgages  and 
real  estate  loans.  As  a  result,  it  was  possible 
for  the  reserve  to  exceed  the  amount  of  Notes  and 
accounts  receivable. 

Number  of  returns  excludes  returns  of  inactive 
corporations  except  in  tables  D  and  44  where  inactive 
corporation  returns  are  Included  in  the  total  number 
and  are  also  shown  separately.  (See  Inactive  cor- 
poration returns. )  The  numberof  Form  1120-S  returns 
filed  by  small  business  corporations  electing  to  be 
taxed  through  shareholders  is  included  in  each 
total  and  is  also  shown  separately  in  each  appropri- 
ate table.  The  few  returns  of  unincorporated  busi- 
nesses for  which  elections  were  made  to  be  taxed  as 
corporations  under  Code  section  1361  were  excluded 
from  all  tables.  For  a  more  comprehensive  statement 
on  the  returns  included  in  this  report,  see  Popula- 
tion of  cojTporations  for  the  period  covered,  on 
pages  11  and  12. 

Number  of  shareholders  of  small  business  corpora- 
tions for  which  an  election  was  made  to  be  taxed 
through  shareholders,  according  to  law,  could  not 
exceed  ten.  All  shareholders  were  individuals  (or 
estates),  and  none  could  be  nonresident  aliens. 
Each  had  to  consent  to  the  election,  and  each  new 
shareholder  during  the  year  had  to  signify  consent 
so  that  the  election  could  be  continued.  If  stock 
was  held  jointly,  each  owner  was  ordinarily  regarded 
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as  a  separate  shareholder.  But  stock  which  was 
community  property  of  a  husband  and  wife,  or  which 
was  held  jointly  by  them,  was  regarded  as  owned  by 
one  shareholder  for  purposes  of  qualifying  for  the 
election  by  the  corporation  to  be  taxed  through 
shareholders.  Even  if  the  husband  or  wife  owned 
stock  individually  and  both  also  were  joint  owners 
of  stook,  the  law  prescribed  that  they  be  counted 
only  once  with  respect  to  all  of  their  stock.  But 
if  each  of  them  owned  stock  separately  and  also 
owned  stock  jointly,  they  continued  to  be  regarded 
as  two  shareholders,  unless  the  stock  was  community 
property . 

Although  the  husband  and  wife  were  thus  generally 
considered  as  one  shareholder,  each  had  to  consent 
to  the  election  by  the  corporation  and  each  had  to 
include  in  his  gross  income  his  share  of  the  dis- 
tributed and  undistributed  net  income  of  the  company. 
Actual  distributions  of  net  income  were  made  to  all 
shareholders  who  were  owners  during  the  year.  A 
net  operating  loss  for  the  year  was  allocated  in  a 
similar  manner.  However,  amounts  of  net  income 
deemed,  but  not  actually  distributed,  were  allocated 
only  among  end-of-year  shareholders . 

Number  of  shareholders  as  shown  in  the  statistics 
is  based  on  the  number  of  shareholder  names  listed 
in  the  schedule  of  income  and  distributions  (Sched- 
ule K) .  If  the  holding  period  of  stock  ended  on  the 
last  day  of  the  corporation's  tax  year,  the  share- 
holder was  counted  among  the  Number  of  shareholders, 
end-of-tax  year.  If  the  end  of  the  holding  period 
of  stock  preceded  the  end  of  the  corporation's  tax 
year,  the  shareholder  was  counted  among  the  Niomber 
of  other  shareholders  during  the  year. 

With  regard  to  the  enumerating  of  husband  and 
wife  shareholders,  a  general  rule  was  applied  whereby 
both  were  counted  as  one  shareholder.  In  order  to 
facilitate  statistical  processing,  no  allowance  was 
made  for  the  one  situation  in  which  both  husband 
and  wife  owned  stock  individually  as  well  as  jointly 
and  should  have  been  counted  as  two  separate  share- 
holders . 

Other  assets,  in  general,  comprised  assets  re- 
garded as  noncurrent  which  were  not  allocable  to 
specific  accounts,  as  well  as  certain  accounts  for 
which  no  distinction  could  be  made  between  current 
and  noncurrent  status.  Noncurrent  means  that  the 
accounts  probably  will  be  held  for  more  than  a  year 
before  being  converted  to  another  form.  Included 
are  such  assets  as  sinking  or  other  funds,  deferred 
charges  regarded  as  noncurrent  by  the  taxpayer, 
construction  contracts,  interest  discounts,  guaranty 
and  other  deposits,  and  intangible  assets  not 
subject  to  amortization.  Other  assets  of  banks 
included  property  held  in  trust  if  included  in  the 
banks'  assets,  while  other  assets  of  life  insurance 
companies  included  market  value  of  real  estate,  and 
bonds  and  stocks  in  excess  of  book  value. 

Other  current  assets,  including  short- term  market- 
able investments,  comprised  current  assets  not 
allocable  to  a  specific  current  account.  In  general, 
current  means  convertible  to  another  form,  such  as 
cash,  within  a  year.  Identifiable  amounts  of  non- 
trade  receivables  which  until  1959-60  were  included 
with  trade  accounts  in  Notes  and  accounts  receivable, 
were  for  the  most  part  included  in  Other  current 
assets.  Included  in  nontrade  receivables  were  items 
not  arising  during  the  ordinary  course  of  trade  or 


business,  such  as  prepaid  items  and  deferred  charges, 
capital  stock  subscriptions,  and  loans  to  officers 
and  employees.  Loans  to  stockholders,  a  nontrade 
receivable  formerly  included  in  this  account,  is 
shown  separately  in  this  report  and  is  regarded  as 
a  noncurrent  or  long-term  account .  Other  current 
assets  for  1960-61  includes  identifiable  amounts  of 
railroad  con^iany  short-term  loans  and  bills  receiv- 
able. These  were  treated  as  Notes  and  accounts 
receivable  for  1959-60. 

Other  current  liabilities  included  for  the  most 
part  certain  amounts  due  and  payable  within  the 
coming  year.  The  account  comprised  accrued  ex- 
penses, as  well  as  current  payables  not  arising  from 
the  purchase  of  goods  and  services  and  not  evidenced 
by  bonds,  notes,  or  mortgages.  Examples  of  Other 
current  liabilities  were  taxes  accrued  or  payable, 
accrued  employee  accounts  such  as  for  payrolls  and 
contributions  to  benefit  plans,  dividends  payable, 
overdrafts,  and  accrued  interest  or  rent. 

Added  to  the  1960-61  statistics  for  Other  current 
liabilities  were  identifiable  amounts  of  railroad 
company  short-term  loans  and  bills  payable.  These 
liabilities  were  included  in  Accounts  payable  for 
1959-60. 

Other  deductions  included  administrative,  general, 
and  office  expenses;  salaries  and  wages,  but  only 
the  amount  so  specified  on  the  line  appearing  on 
the  tax  returns  and  not  those  salary  and  wage  pay- 
ments deducted  as  part  of  cost  of  sales  and  opera- 
tions or  in  other  specified  deductions;  bonuses  and 
commissions;  delivery  charges;  freight  and  shipping 
expenses;  payments  in  connection  with  lawsuits; 
sales  discount;  selling  costs;  travel  and  entertain- 
ment expenses;  unrealized  profits  on  current-year 
installment  sales;  negative  amounts  reported  under 
income;  and  Federal  Deposit  Insurance  Corporation 
assessments  reported  by  banks.  Also  included  were 
business  expenses-  not  itemized  on  life  insurance 
company  returns,  as  well  as  reserve  and  other 
deductions  unique  to  these  companies.  In  addition, 
small  amounts  deducted  for  bad  debts,  rents,  taxes, 
interest,  amortization,  and  depletion  which  could 
not  be  separately  identified  on  tax  returns  of 
corporations  with  accounting  periods  ended  July 
through  November  1960,  were  allocated  to  Other 
deductions . 

Added  to  Other  deductions  were  losses  by  abandon- 
ment, fire,  storm,  or  other  casualty,  or  by  theft. 
Casualty  and  theft  losses  excluded  any  losses  on 
capital  assets  and  on  real  and  depreciable  property 
if  such  assets  were  held  for  more  than  six  months 
and  if  any  compensation  from  insurance  was  received 
for  such  losses.  Losses  incurred  on  insured  property 
were  aggregated  with  income  and  losses  from  the  sale 
or  exchange  of  real  and  depreciable  property  held 
for  more  than  six  months,  and  with  gains  from  the 
involuntary  conversion  of  such  property  and  of 
capital  assets  used  in  the  production  of  income  and 
held  for  more  than  six  months.  Net  losses  resulting 
from  this  aggregating  were  included  in  Net  losses 
from  sales  other  than  capital  assets  which  are 
described  above. 

The  amount  included  in  the  statistics  for  Other 
deductions  representing  losses  by  fire,  storm,  other 
casualty,  and  theft  is  summarized  in  table  0.  Also 
shown  in  this  table  is  the  amount  of  salaries  and 
wages  included  in  Other  deductions.  The  salary  and 
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Table    0. —ACTIVE   CORPORATION   RETURNS:       SALARY    AND  WAGES,    AND   CASUALTY    OR  THEFT    LOSS   COMPONENTS    OF    "OTHER   DEDUCTIONS,"    BY    INDUSTRIAL   DIVISION,     1960-61 


Industrial  division 


Total 

number  of 
active 

corporation 
returns 


Total 
compiled 

deductions 


(Thousand 
dolUra) 


Items   included  in   "Other  de:iuctions" 


(Thoaaand 
dollara) 


Salaries  and  wages  not 

included  in  cost  of  sales 

and  operations  or  in  other 

specific  deductions 


Number  of 

returns 


Amount 

(Thousand 
doliara) 


Losses  by  fire,  storL:, 

other  casualty  or  theft 


Number  of 
returns 


Amount 

(  Thot/aand 
doiiara) 


Other  noncategorized 

deductions 


Number  of 
returns 


Amounts 

(Thouamnd 
dollar  a) 


(1) 


(2) 


(4) 


(5) 


(S) 


All  industrial  divisions 

Agriculture,  forestry,  and  fisheries 

Mining 

Construction 

Manufacturing 

Transportation,  communication,  electric,  gas,  and  sanitary 
services 

Wholesale  and  retail  trade 

Wholesale  trade 

Retail  trade 

Wholesale  and  retail  trade  not  allocable 

Finance,  insurance,  and  real  estate 

Services 

Nature  of  business  not  allocable 


1,1"«3,574 


804,632,679 


113,907,360 


667,725 


49,284,810 


193,938 


64,423,612 


17,139 

13,017 

72,332 

165,862 

43,852 

355,623 

117,437 

217,269 

20,917 

334,388 

121,024 

17,337 


4,364,202 

10,184,619 

32,511,188 

343,892,939 

59,319,620 

265,046,580 

130,310,148 

125,784,375 

3,952,057 

61,680,395 
22,494,253 

138,383 


707,227 

1,315,660 

2,434,  598 

40,722,992 

5,096,106 

33,252,667 

11,500,667 
20,543,000 
1,209,000 

24,885,797 

5,435,777 

56,536 


7,380 

5,289 

39,331 

112,628 

18,401 

293,317 
89,502 

188,608 
15,207 

126,955 
62,319 

1,605 


255,260 

327,539 

1,067,525 

16,845,710 

1,333,090 

19,842,533 

6,029,244 

13,120,781 

692,508 

6,873,256 
2,668,502 

16,395 


338 

203 

582 

1,739 

748 

4,780 

1,063 

3,452 

265 

2,288 
1,563 

2 


50,950 
932 
932 

67,041 

22,667 

21,070 

2,769 

17,423 

878 

25,766 
4,512 

18 


16,589 
12,276 
70,229 
162, 592 

42,068 

350,347 

115,373 

214,564 

20,405 

318,136 
117,059 

11,354 


401,017 

987,139 

1,366,141 

23,810,241 

3,685,349 

13,389,064 

5,463,654 

7,404,796 

515,614 

17,986,775 

2,762,763 

40,123 


in  general,  long-term 
and  investments  which 
at  all.  Nongovernment 
held  for  conversion  to 


wage  deduction  is  discussed  further  under  its  own 
heading  and  is  shown  in  more  detail  in  table  28. 

Other  gross  capital  assets  as  shown  in  table  5, 
consists  of  the  gross  amounts  of  the  three  end-of- 
year  balance  sheet  accounts,  Depletable  and  Intan- 
gible assets,  and  Land.  Depreciable  assets,  the 
other  capital  asset  account  on  the  balance  sheet, 
is  shown  separately.  These  capital  assets  should 
not  be  confused  with  the  capital  assets  defined  for 
tax  purposes  in  section  1221  of  the  Code  and  de- 
scribed above  in  the  explanation  of  Net  capital 
gains. 

Other  interest  consisted  of  amounts  received  on 
loans,  notes,  mortgages,  bonds,  bank  deposits,  and 
corporate  bonds  less  amortizable  bond  premium. 
Corporate  bonds  included  bonds,  debentures,  notes, 
certificates  of  ■•'ndebtedness,  or  other  evidences  of 
indebtedness  issued  by  a  corporation  and  bearing 
interest,  with  interest  coupons,  or  in  registered 
form. 

Other  investments  were, 
nongovernment  investments 
could  not  be  classified 
investments  generally  not 
another  form  within  the  coming  year  included  certain 
stocks,  bonds,  loans  on  notes  or  bonds,  loans  to 
subsidiaries,  and  other  types  of  financial  securi- 
ties. Real  estate  not  reported  as  a  capital  asset 
could  also  be  included. 

In  certain  instances,  land  and  buildings  owned  by 
real  estate  operators  (except  lessors  of  real  prop- 
erty other  than  buildings),  and  real  holdings  of 
insurance  carriers,  other  than  their  home  office 
and  branch  office  buildings  and  equipment,  were 
reported  as  Other  investments. 

Also  included  in  Other  investments  were  amounts 
reported  as  inventories  on  nonconsolidated  returns 
of  investment  and  holding  companies  (other  than 
operating  holding  companies),  security  and  commodity 
brokers,  dealers,  and  exchanges,  and  real  estate 
subdividers,  developers,  and  operative  builders. 

In  the  historical  tables.  Other  investments  also 
include  mortgage  and  real  estate  loans  of  other 
than  bank  and  trust  companies,  and  beginning  1960-61, 
loans  to  stockholders. 

Other  liabilities  were  either  noncurrent  accounts 
in  general  not  convertible  to  another  form  within 
a  year,  and  not  evidenced  by  bonds,  notes,  and 


mortgages,  or  other  accounts  which  could  not  be 
identified  as  current  or  long  term.  Other  liabili- 
ties of  life  insurance  companies  included  policy 
reserves  and  borrowed  mon^,  while  other  liabilities 
of  banks  included  bank  notes  in  circulation. 

Additional  examples  of  other  liabilities  were 
provisions  for  future  taxes  based  on  the  effects  of 
either  accelerated  depreciation,  or  possible  income 
tax  adjustments,  principal  of  employee  and  other 
funds,  deferred  or  unearned  income,  and  borrowed 
securities. 

For  1959-60,  this  account  included  identifiable 
amounts  of  loans  from  stockholders  and  surplus  re- 
serves of  mutual  insurance  companies  filing  Form 
112(M.  For  1960-61,  these  loans  are  shown  separately 
and  the  reserves  are  included  in  Surplus  reserves. 

Other  noncategorized  deductions  consisted  of  those 
amounts  included  in  the  statistics  for  Other  deduc- 
tions for  which  no  separate  detail  was  prepared. 
Selected  components  of  Other  deductions  are  pre- 
sented in  table  0  and  table  28  only.  Other  deduc- 
tions are  described  above. 

Other  receipts  included  amounts  not  elsewhere 
reported  on  the  return  such  as:  profits  from  sales 
of  commodities  other  than  the  principal  commodity 
in  which  the  corporation  dealt;  income  from  minor 
operations;  bad  debts  recovered;  cash  discounts; 
income  from  claims,  license  rights,  judgments,  and 
joint  ventures;  net  amount  under  operating  agree- 
ments; profit  from  commissaries;  profit  on  prior 
years'  collections  (installment  basis);  profit  on 
purchase  of  corporation's  own  bonds;  recoveries  of 
bonds,  stocks,  and  other  securities;  refunds  for 
cancellation  of  contracts,  insurance  management  ex- 
penses, and  processing  taxes;  and  income  from  sales 
of  scrap,  salvage,  or  waste.  Also  regarded  as  Other 
receipts  were  dividends  received  from  special  classes 
of  corporations  comprising  those  known  as  China 
Trade  Act  corporations,  corporations  deriving  a 
large  percent  of  their  gross  income  from  sources 
within  a  United  States  possession,  and  charitable, 
educational,  religious,  scientific,  and  literary 
organizations  and  mutual  and  cooperative  societies 
including  farmers'  cooperatives,  each  designated 
tax-exempt.  In  addition,  where  rents  could  not  be 
separated  from  royalties  on  returns  with  accounting 
periods  ended  July  through  November  1960,  the  com- 
bined amounts  were  allocated  to  Other  receipts. 
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Overpayments  of  income  tax  were  derived  amounts 
and  not  the  amounts  reported  on  the  line  on  the  tax 
return.  The  amounts  shown  were  obtained  from  those 
returns  on  which  the  sum  of  payments  on  declarations 
of  estimated  tax,  payments  with  requests  for  ex- 
tension of  time  in  which  to  file,  and  any  other 
payments  unidentified  on  the  tax  return  as  to  type, 
exceeded  the  income  tax  liability  after  foreign  tax 
credit.  The  amounts  therefore  represent  the  excess 
of  payments  over  income  tax  after  foreign  tax 
credit. 

At  the  election  of  the  corporation,  overpayments 
could  be  refunded  or  credited  against  income  tax 
for  1961-62.  The  amounts  shown  do  not  represent 
the  final  overpayments  for  1960-61.  Final  over- 
payments would  take  into  account  the  results  of 
audit,  the  carryback  of  net  operating  losses  in- 
curred in  future  years,  or  the  carryback  of  certain 
foreign  taxes  paid  or  accrued  in  future  years  used 
to  increase  the  current-year  foreign  tax  credit. 

Ownership  of  corporate  stock  is  discussed  on 
page  5. 

Paid-in  or  capital  surplus  for  additions  to 
capital  from  other  than  earnings,  is  a  net  figure 
after  deduction  of  any  deficit  amounts  reported. 
Includible  were  surpluses  by  donation,  appreciation 
of  assets,  premiums  on  capital  stock,  sales  of 
stock  in  excess  of  stated  value,  stock  redemptions 
or  conversions,  and  other. 

Part  year  returns  were  those  with  accounting 
periods  of  less  than  12  months  resulting  from  newly 
organized  businesses,  liquidations,  reorganizations, 
mergers,  and  changes  to  new  annual  accounting 
periods.  Part-  year  returns  used  in  preparing  this 
volume  were  those  with  accounting  periods  ended  in 
the  months  July  1960  through  June  1961. 

Partially  tax-exempt  interest  is  discussed  under 
Interest  on  Government  obligations.  See  also. 
Income  subject  to  tax. 

Payments  on  declaration  of  estimated  tax  were  re- 
quired of  a  corporation  if  its  estimated  income  tax 
liability  could  reasonably  be  expected  to  exceed 
$100,000  plus  any  overpayment  credit  from  previous 
years,  any  estimated  foreign  tax  credit  for  the 
current  tax  year,  any  estimated  credit  for  tax 
withheld  by  regulated  investment  companies  on  re- 
tained capital  gains  deemed  distributed  for  taxa- 
tion, plus  any  other  payment  credits.  The  amounts 
shown  in  the  statistics  are  the  sum  of  estimated 
taxpayments  plus  any  credits  claimed  for  taxes 
previously  paid,  such  as  for  overpayments  in  pre- 
vious years  or  for  taxes  withheld  at  source. 

Fifty  percent  of  the  estimated  tax  was  payable 
either  (a)  in  full  with  the  declaration  on  the 
fifteenth  day  of  the  ninth  month  of  the  corporation's 
tax  year,  or  (b)  in  two  equal  installments  due  on 
the  fifteenth  days  of  the  ninth  and  twelfth  months 
of  the  corporation's  tax  year.  If  a  corporation 
did  not  meet  the  requirements  for  filing  a  declara- 
tion of  estimated  tax  in  time  for  payment  during 
the  ninth  month,  the  entire  amount  of  estimated  tax 
was  combined  into  a  single  payment  during  the 
twelfth  month.  If  the  requirements  for  filing  were 
not  met  in  time  for  the  twelfth  month  payment,  no 
declaration  or  payment  of  estimated  tax  was  required 
for  the  year.  An  amended  declaration  could  be  filed 
under  certain  conditions  showing  either  more  or 
less  estimated  tax  and  payments  on  the  declaration 


could  be  adjusted  accordingly.  In  any  case,  the 
balance  of  tax  was  payable  either  in  full  at  time 
of  filing  the  tax  return,  or  in  two  equal  install- 
ments, one  due  at  time  of  filing,  and  the  other 
within  three  months  thereafter. 

Payments  with  request  for  extension  of  time  in 
which  to  file  income  tax  returns  are  shown  in  the 
taxpayment  statistics  in  table  16.  Payment  of  the 
income  tax  was  required  on  or  before  the  regular 
due  date  even  though  a  corporation  was  granted  an 
extension  of  time  in  which  to  file  its  return.  The 
tax  was  due  within  two  and  one-half  months  after 
the  end  of  the  accounting  period,  except  that  half 
of  the  taxpayment  could  be  deferred  for  three  months 
under  an  installment  privilege.  When  an  extension 
of  time  in  which  to  file  a  return  was  requested, 
at  least  half  of  the  unpaid  balance  of  the  tax 
liability  tentatively  determined  was  due  with  the 
application.  If  the  installment  privilege  was  not 
used,  the  entire  unpaid  tentative  tax  was  dye. 
(Payments  on  declarations  of  estimated  tax  and  any 
other  payment  credits  were  subtracted  from  the 
tentative  liability  in  determining  the  unpaid 
balance. )  If  the  tax  liability  as  finally  deter- 
mined exceeded  the  tentative  amount  shown  on  the 
request  for  extension  of  filing  time,  the  additional 
tax  was  subject  to  6  percent  interest  beginning 
with  the  original  due  date  two  and  one-half  months 
after  the  close  of  the  accounting  period. 

Corporations  providing  reasons  for  delay  were 
granted  an  automatic  extension  of  three  months  in 
which  to  file  returns.  Under  certain  conditions, 
a  second  extension  of  three  months  could  be  granted. 

In  some  instances,  the  tax  return  showed  only  a 
combined  total  for  payments  with  request  for  ex- 
tension of  time  in  which  to  file  and  payments  on 
declaration  of  estimated  tax  so  that  the  amounts 
shown  in  the  statistics  for  payments  with  request 
for  extension  of  time  in  which  to  file  are  slightly 
understated. 

Prior-year  net  income  or  deficit  statistics  are 
discussed  on  pages  8-9. 

Regular  tax  was  the  income  tax  liability  computed, 
as  a  rule,  at  the  normal  tax  and  surtax  rates. 
Normal  tax  was  30  percent  of  taxable  income  as  de- 
fined by  the  Code.  Surtax  was  22  percent  of  tax- 
able income  (plus  partially  tax-exempt  interest) 
in  excess  of  $25,000. 

All  taxable  returns  other  than  those  on  which 
alternative  tax  was  elected  were  regarded  as  returns 
with  regular  tax.  Therefore,  estimates  of  regular 
tax  also  include  amounts  of  tax  on  the  excess  of 
net  long-term  capital  gain  over  net  short-term 
capital  loss  computed  at  the  25  percent  rate  under 
nonelective  provisions  of  the  Code  applicable  to 
life  insurance  and  regulated  investment  companies. 
Regular  tax  also  included  amounts  taxed  under 
special  provisions  of  the  Code  applicable  to  taxable 
mutual  insurance  companies  other  than  life  or 
marine  and  other  than  mutual  fire  insurance  com- 
panies issuing  perpetual  policies.  This  tax  was, 
in  general,  1  percent  of  the  gross  income  base 
and  was  imposed  if  the  tax  so  computed  was  greater 
than  the  regular  or  alternative  tax  on  the  net 
investment  income  base.  Also  included  in  the  sta- 
tistics for  regular  tax  was  the  2  percent  addi- 
tional tax  reported  on  consolidated  returns  with 
regular  tax. 


CORPORATION  INCOME  TAX  RETURNS,  JULY  1960-JUNE  1961 


37 


Rent  paid  on  business  property  was  deductible  as 
an  ordlnarjf  and  necessary  expense.  Identifiable 
amounts  of  Laxes  and  other  expenses  paid  by  lessees 
in  connection  with  rent  paid  were  included  in  their 
respective  deduction  headings. 

Cta  returns  with  accounting  periods  ended  July 
through  November  1960,  small  amounts  of  rents  paid 
on  business  property  were  sometimes  reported  in 
combination  with  the  bad  debts  deduction.  When  such 
combinations  could  not  be  separately  identified 
from  supporting  schedules,  the  total  was  allocated 
to  Other  decuctions. 

Rents  received  from  use  or  occupancy  of  property 
consisted  of  the  gross  amounts.  Depreciation,  re- 
pairs, interest,  taxes,  and  other  expenses,  which 
were  deductible  from  gross  rents,  were  included  in 
the  respective  deduction  items.  However,  certain 
rents  were  included  in  Business  receipts  as  de- 
scribed above.  Also,  if  rents  were  not  separated 
from  royalties  on  the  tax  return  form,  the  combined 
amount  was  allocated  to  Other  receipts. 

Repairs  reported  as  an  ordinary  and  necessary 
business  expense  were  the  costs  of  maintenance  and 
incidental  repairs  and  could  include  the  cost  of 
labor,  supplies,  and  other  items,  which  did  not  add 
to  the  value  or  appreciably  prolong  the  life  of  the 
property.  Expenditures  for  new  buildings,  machinery 
or  equipment,  or  for  permanent  improvements  which 
increased  the  value  of  the  property  were  not  deduc- 
tible currently  and  were  charged  to  capital  expend- 
itures, which  were  generally  depreciable. 

Resident  foreign  corporations  filing  on  Form 
1120-F,  new  for  1960-61,  are  discussed  on  pages  5-6. 
See  also.  Income  subject  to  tax. 

Returns  with  foreign  tax  credit  were  those  returns 
of  domestic  corporations  which  showed  a  tax  credit 
for  taxes  paid  or  accrued  to  foreign  countries  or 
United  States  possessions  regardless  of  whether  or 
not  Form  1118  was  filed  with  the  return  in  support 
of  the  credit  claimed.  Taxable  income  from  foreign 
sources  (including  U.  S.  possessions)  was  the  net 
income  after  allowable  deductions.  The  totals 
shown  are  after  reduction  by  net  losses.  See  also. 
Dividends  received  and  Foreign  tax  credit. 

Returns  with  net  income  were  returns  showing 
gross  taxable  receipts  exceeding  the  ordinary  and 
necessary  business  deductions  allowed  by  the  Inter- 
nal Revenue  Code.  See  Net  income  above.  Returns 
without  net  income  were  returns  for  which  business 
deductions  exceeded  gross  taxable  receipts.  Returns 
with  a  breakeven  between  income  and  deductions  were 
included  with  returns  without  net  income. 

Returns  with  net  income  were  not  necessarily  tax- 
able returns.  Some  returns  with  net  income  showed 
no  income  tax  liability  because  net  income  was 
prior  to  the  additional  adjustments  for  any  net 
operating  loss  and  other  statutory  special  deduc- 
tions. Since  small  business  corporations  filing 
Form  1120-S  were  not  allowed  these  statutory  special 
deductions  from  net  income, a  return  with  net  income 
for  these  corporations  was  equivalent  to  a  taxable 
return. 

Returns  without  net  income  were  returns  for  which 
the  ordinary  and  necessary  business  deductions  rec- 
ognised for  tax  purposes  exceeded  or  equaled  gross 
taxable  receipts.  Almost  all  returns  without  net 
income  were  nontaxable.  However,  because  of  special 
provisions  affecting  life  and  mutual  insurance  com- 


panies and  mutual  savings  banks  having  separate  life 
insurance  departments,  a  few  returns  without  net 
income  were  taxable.  Except  for  table  14,  the  in- 
come subject  to  tax  and  tax  found  on  these  taxable 
returns  without  net  income  were  added  to  the  sta- 
tistics for  returns  with  net  income  throughout  this 
report . 

Royalties  consisted  of  gross  amounts  received  for 
the  use  of  property  and  the  exhaustion  of  the  value 
of  property.  Included  were  earnings  from  such  items 
as  copyrights,  patents,  trademarks,  and  natural  re- 
sources under  lease  such  as  timber,  mineral  mines, 
and  oil  wells.  Expenses  relating  to  this  income, 
depletion  or  taxes  for  example,  were  not  deducted 
from  the  income,  but  were  reported  among  the  deduc- 
tions from  total  receipts. 

Small  amounts  of  royalties  were  sometimes  reported 
in  combination  with  rents  on  retiirns  with  account- 
ing periods  ended  July  through  November  1960.  When 
such  combinations  could  not  be  separately  identified 
from  supporting  schedules,  the  total  was  allocated 
to  Other  receipts. 

Salaries  and  wages  not  included  in  cost  of  sales 
and  operations  or  in  other  specific  deductions  on 
the  return  form  was  the  largest  single  component  of 
the  statistics  for  Other  deductions.  These  statis- 
tics do  not  represent  the  total  amount  of  employee 
compensation.  Such  a  total  would  have  to  include 
relatively  large  amounts  of  salaries  and  wages  de- 
ducted in  cost  of  sales  and  operations.  Although 
compensation  of  officers  was  specifically  called 
for  on  the  tax  return  form,  many  corporations  did 
not  identify  this  compensation  apart  from  other 
salaries  and  wages  paid.  Bnployee  compensation  un- 
doubtedly was  included  in  certain  other  specified 
deductions,  such  as  repairs  and  advertising,  where 
the  component  part  attributable  to  salaries  and 
wages  paid  was  not  identified. 

Shareholders'  undistributed  taxable  income  was  a 
special  capital  accoiint  on  the  retiirn  form  balance 
sheet  of  small  business  corporations  electing  to  be 
taxed  through  shareholders.  It  consisted  of  re- 
tained net  income  accumulated  during  years,  includ- 
ing the  current  year,  of  operation  under  the  1958 
Act, which  was  deemed  distributed  and  taxed  to  share- 
holders in  the  year  earned.  The  amounts  contained 
in  this  special  account  were  reduced  by  operating 
losses  for  any  year;  such  losses  were  allocable  to 
shareholders.  Distributions  of  previously  taxed 
income  (reduced  by  deficits)  could  be  made  at  any 
time  to  shareholders  as  nondividend  distributions. 

In  the  summary  tables  for  all  returns  including 
small  business  corporation  returns,  the  two  capital 
accounts.  Shareholders '  undistributed  taxable  in- 
come and  Earned  surplus  and  undivided  profits  accu- 
mulated, were  combined  in  the  statistics  for  Earned 
surplus  and  undivided  profits. 

Size  of  income  taxed  at  normal  tax  and  surtax  rates 
was  used  to  classify  income-subject-to-tax  data  on 
returns  for  which  the  regular  tax  was  applicable; 
on  returns  for  which  the  alternative  tax  computation 
was  elected;  on  life  insurance  and  regulated  invest- 
ment company  returns  which  had  an  excess  of  net 
long-term  capital  gain  over  net  short-term  capital 
loss,  subject  to  the  nonelective  tax  rate  of  25 
percent;  and,  on  returns  of  mutual  ins\irance  com- 
panies (except  life  or  marine,  and  except  mutual 
fire  insurance  companies  issuing  perpetual  poll- 
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cies),  but  only  if  these  insurance  companies  were 
subject  to  the  regular  normal  tax  and  surtax,  or 
alternative  tax.  This  size  classification  was  not 
applicable  in  those  instances  where  the  mutual 
insurance  company  was  taxed  on  gross  income  at  the 
special  rates.  See  also,  Income  subject  to  tax. 

Size  of  business  receipts,  for  all  industrial 
divisions  except  Finance, insurance,  and  real  estate, 
was  based  on  the  gross  amounts  from  sales  and 
operations.  For  the  finance  division  in  which 
investment  income  is  a  large  component,  total 
compiled  receipts,  which  is  the  sum  of  business 
receipts  and  investment  income,  was  used  as  the 
basis  for  the  classification.  Within  the  finance 
division,  mutual  insurance  company  returns  (Form 
1120M)  occasionally  showed  no  total  compiled  re- 
ceipts, but  yet  showed  income  subject  to  tax  and 
income  tax.  See  Total  compiled  receipts. 

Size  of  net  income  or  deficit  classification  of 
corporation  income  tax  returns  was  based  on  the 
difference  between  gross  taxable  receipts  and  the 
ordinary  and  necessary  business  deductions  allowed 
for  tax  purposes.  The  classification  by  size  of  net 
income  is  not  equivalent  to  a  distribution  by  size 
of  taxable  income,  because  net  income  is  before  the 
net  operating  loss  and  other  special  nonbusiness 
deductions.  Not  all  returns  with  net  income  are 
taxable  for  this  reason.  Also,  not  all  returns 
without  net  income  are  nontaxable  because  of  the 
special  provisions  of  the  Code  affecting  insurance 
companies  and  mutuEil  savings  banks  with  life  in- 
surance departments. 

Size  of  total  assets  was  based  on  the  amount 
reported  on  the  end-of-year  balance  sheet.  Returns 
with  zero  assets  were  used  as  a  classification  for 
returns  of  ( l)  liquidating  or  dissolving  corporations 
which  had  disposed  of  all  assets  and  liabilities  and 
whose  income  tax  returns  were  final  returns,  (2) 
merging  corporations  whose  assets  and  liabilities 
were  included  in  the  returns  of  the  acquiring  corpo- 
rations, and  (3)  foreign  corporations  doing  business 
in  the  United  States  (except  foreign  insurance  com- 
panies providing  balance  sheet  information  for 
United  States  branches) .  See  also.  Assets  greater 
than  zero.  Assets  zero  or  not  reported,  and  Total 
assets  and  total  liabilities. 

Small  business  corporation  returns.  Form  1120-S, 
were  information  returns  of  income  filed  by  corpora- 
tions electing  to  be  taxed  through  shareholders 
under  section  1372,  added  to  the  Code  by  the  Tech- 
nical Amendments  Act  of  1958. 

To  qualify  as  a  small  business  corporation,  a 
film  had  to  be  a  domestic  corporation  with  no  more 
than  ten  shareholders,  each  of  which  was  an  indivi- 
dual ( or  an  estate)  and  no  one  of  which  was  a  non- 
resident alien.  The  corporation  could  have  only 
one  class  of  stock  and  could  not  be  a  member  of  an 
affiliated  group  eligible  to  file  a  consolidated 
return.  Also,  it  could  not  receive  more  than  20 
percent  of  its  gross  receipts  from  personal  holding 
company  income  (rents,  royalties,  interest,  annui- 
ties, ajid  gains  from  sales  or  exchanges  of  stock  and 
securities) ,  and  could  not  receive  more  than  80 
percent  of  its  gross  receipts  from  sources  outside 
the  United  States. 

Net  Income  of  small  business  corporations, whether 
or  not  distributed,  was  taxed  directly  through  each 


shareholder.  It  was  computed  in  the  same  manner  as 
for  most  corporations.  However,  the  net  operating 
loss  deduction  and  the  additional  statutory  special 
deductions  allowed  corporations,  such  as  those  for 
partially  tax-exempt  interest  and  dividends  re- 
ceived, could  not  be  taken.  No  foreign  tax  credit 
was  available  to  the  corporation. 

Generally,  the  income  of  the  small  business  cor- 
poration was  taxable  to  its  shareholders  as  ordinary 
income.  But  net  long-term  capital  gain  retained 
its  character  in  the  hands  of  the  shareholders. 
Shareholders  were  allowed  to  deduct  their  share  of 
the  corporate  net  operating  loss  from  other  forms 
of  individual  (or  fiduciary)  income.  Undistributed 
income  earned  in  previous  years  was  taxable  to 
shareholders  in  the  year  it  was  earned,  and  could 
be  distributed  during  the  current  year  without  any 
further  tax. 

Specified  current  assets,  except  investments  as 
shown  in  the  historical  tables  consisted  of  Cash; 
Notes  and  accounts  receivable  less  reserve  for  bad 
debts;  Inventories;  and  for  banks  and  trust  com- 
panies. Mortgage  and  real  estate  loans.  For  1954-55 
through  1958-59,  Specified  current  assets  also 
included  Prepaid  expenses  and  supplies,  an  account 
that  was  encompassed  in  Other  current  assets  for 
1959-60  and  the  more  inclusive  Other  current  assets 
account  was  substituted  in  Specified  current  assets 
beginning  with  1959-60.  ( Included  in  the  Other 
current  assets  account  were  short-term  marketable 
securities,  not  previously  considered  as  part  of 
Specified  current  assets.)  Therefore,  for  1960-61 
and  1959-60,  Specified  current  assets  actually 
included  all  of  the  current  accovmts  identified  on 
the  tax  return  balance  sheet  except  certain  invest- 
ments. Previously,  the  total  amount  of  current 
assets  could  not  be  obtained  from  the  tax  return, 
hence  the  designation  in  the  historical  tables. 

Specified  current  liabilities  for  1951-52  through 
1953-54  as  shown  in  the  historical  tables  consisted 
of  Accounts  payable  and  Bonds,  notes.,  and  mortgages 
payable  with  original  maturity  of  less  than  one 
year.  Beginning  with  1955-56,  it  consisted  of 
Accounts  payable  and  Bonds,  notes,  and  mortgages 
payable  with  maturity  less  than  one  year  from  date 
of  balance  sheet.  The  definition  of  Bonds,  notes, 
and  mortgages  payable  was  revised  during  1954-55  so 
that  the  statistics  for  this  one  period  comprised 
data  reported  under  both  the  old  and  new  definitions. 
Beginning  with  1957-58,  Specified  current  liabili- 
ties also  included  Deposits  and  withdrawable  shares. 
For  1954-55  through  1958-59,  the  statistics  included 
Accrued  expenses.  This  account  was  encompassed  in 
Other  current  liabilities  for  1959-60  and  1960-61, 
and  the  more  inclusive  Other  current  liabilities 
account  was  substituted  in  Specified  current  lia- 
bilities for  1959-60  and  1960-61.  Therefore,  be- 
ginning with  1959-60,  Specified  current  liabilities 
included  all  of  the  current  accounts  on  the  balance 
sheet.  Previously,  the  total  amount  of  current 
liabilities  could  not  be  obtained  from  the  tax 
return,  hence  the  designation  in  the  historical 
tables. 

Statutory  special  deductions  from  net  income  in 
arriving  at  income  subject  to  tax  were  the  s\im  of 
the  net  operating  loss  carryforward  ( Code  sections 
172  and  812),  the  dividends  received  deduction 
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(Code  sections  2'43-2'i6  and  809),  the  deduction  for 
dividends  paid  on  certain  preferred  stock  of  public 
utilities  (Code  section  24-7),  and  the  Western 
Hemisphere  trade  corporation  deduction  (Code  sec- 
tion 922). 

Although  partially  tax-exempt  interest  was  de- 
scribed as  a  special  deduction  under  Code  section 
2^+2,  and  was  deducted  in  computing  income  subject 
to  normal  tax,  such  interest,  for  this  report,  was 
used  in  income  subject  to  tax  because  it  was  subject 
to  the  22  percent  surtax.  Also  excluded  from 
statutory  special  deductions  were  certain  deductions 
of  limited  applicability  such  as  for  dividends  paid 
by  regulated  investment  companies  and  for  those 
unique  to  life  insurance  companies.  Also  excluded 
is  the  deduction  resulting  from  the  carryback  of 
net  operating  losses  occurring  after  1960-61. 

The  two  dividend  deductions  were  available  to 
corporations  even  though  the  corporations  had  no 
net  income  for  .the  current  year.  In  such  cases, 
the  dedu9tions  became  part  of  the  current-year  "net 
operating  loss."  Also, these  deductions  could  serve 
to  wipe  out  any  net  income,  reducing  income  subject 
to  tax  to  zero.  As  a  result,  the  statistics  for 
statutory  special  deductions  include  amounts  used 
by  certain  corporations  in  arriving  at  income  sub- 
ject to  tax,  as  well  as  amounts  used  by  corporations 
whose  income  subject  to  tax  was  zero. 

The  amount  presented  as  statutory  special  deduc- 
tions is  subject  to  certain  limitations  inherent  in 
the  nature  of  the  deductions.  Thus,  if  a  deduction 
could  not  be  used  in  arriving  at  income  subject  to 
tax,  the  corporation  may  have  omitted  it,  and  as  a 
result,  understated  the  actual  amount  allowable. 
For  example,  where  there  was  no  net  income  to  reduce, 
a  special  deduction  for  the  dividends  received  and 
included  in  total  receipts  may  not  have  been  re- 
ported. On  the  other  hand,  where  both  a  net  oper- 
ating loss  deduction  and  a  dividends  received 
deduction  were  available,  the  corporation  may  have 
failed  to  limit  properly  the  net  operating  loss 
deduction  in  offsetting  net  income,  resulting  in  an 
overstatement  of  total  statutory  special  deductions. 

Surplus  reserves  were  those  retained  earnings  set 
aside  for  specific  purposes  and  not  available  for 
distribution  to  stockholders.  Included  were  guar- 
anty funds  and  reserves  such  as  those  for  plant  ex- 
pansion, bond  retirements,  and  contingencies  for 
extraordinary  losses.  Specifically  excluded  were 
the  reserves  for  bad  debts,  depreciation,  depletion, 
and  amortization,  which  were  shown  separately,  and 
reserves  for  taxes,  and  unrealized  profits  or  un- 
earned income,  which  were  included  in  Other  liabil- 
ities or  Other  current  liabilities. 

Also  included  were  mutual  insurance  company  (Form 
112CM)  surplus  reserves.  For  1959-60,  these  reserves 
were  included  in  Other  liabilities. 

Surplus  and  undivided  profits  in  table  <+  consists 
of  Surplus  reserves,  Paid-in  or  capital  surplus, 
and  Earned  surplus  and  undivided  profits. 

Taxable  returns  were  defined  as  showing  income 
tajc  before  foreign  tax  credit.  The  number  after 
credit  was  not  tabulated.  Returns  of  small  business 
corporations  which  elected  to  be  taxed  through 
shareholders  were  excluded.  Most  taxable  returns 
showed  net  income,  but  many  net  income  returns  be- 
came nontaxable  if  income  was  offset  by  statutory 
special  deductions,  of  if  income  of  regulated  in- 


vestment companies  was  distributed  to  stockholders 
for  taxation.  A  few  taxable  returns  filed  for 
insurance  businesses  showed  no  net  income  and  though 
identified  in  tables  N  and  l^i,  are  excluded  from 
taxable  returns  in  table  13.  Except  for  table  14-, 
income  subject  to  tax  and  tax  on  these  returns  were 
added  to  the  statistics  for  net  income  returns. 

Taxes  paid  included  the  amounts  reported  as  an 
ordinary  and  necessary  business  deduction  as  well 
as  identifiable  amounts  reported  as  part  of  the 
cost  of  sales  and  operations.  Deductible  were 
ordinary  State  and  local  taxes  paid  or  accrued 
during  the  year;  social  security  and  payroll  taxes; 
unemployment  insurance  taxes;  import  and  tariff 
duties;  and,  business,  license,  and  privilege  taxes. 
Excise  and  stamp  taxes  were  deductible,  but  when 
included  in  Business  receipts  or  in  Cost  of  sales 
and  operations,  these  taxes  often  could  not  be 
identified.  Income  and  profits  taxes  paid  to  for- 
eign countries  or  United  States  possessions  were 
also  deductible  unless  claimed  as  a  credit  against 
income  tax. 

Not  deductible  were  such  taxes  as  Federal  income 
and  excess  profits  taxes,  gift  taxes,  taxes  assessed 
against  local  benefits,  and  Federal  taxes  paid  on 
interest  from  tax-free  covenant  bonds. 

On  returns  with  accounting  periods  ended  July 
through  November  1960,  small  amounts  of  taxes  paid 
were  sometimes  reported  in  combination  with  interest 
paid.  When  such  combinations  could  not  be  sepa- 
rately identified  from  supporting  schedules,  the 
total  was  allocated  to  Other  deductions. 

Total  assets  and  total  liabilities  were  those 
reported  in  the  end-of-year  balance  sheet  in  the 
corporations'  books  of  account.  Total  assets  were 
net  after  reduction  by  accumulated  depreciation, 
amortization,  and  depletion,  and  by  the  reserve 
for  bad  debts.  When  these  reserves  were  reported 
as  liabilities,  they  were  treated  as  reductions 
from  the  asset  accounts  to  which  they  related  and 
the  totals  of  assets  and  liabilities  were  adjusted 
accordingly. 

Asset  and  liability  estimates  for  the  few  returns 
of  corporations  which  failed  to  provide  balance 
sheet  information  were  based  on  schedules  in  the 
tax  return  other  than  the  balance  sheet,  for  ex- 
ample, the  schedules  for  depreciation,  bad  debts, 
and  cost  of  goods  sold;  from  reference  books;  and, 
from  relationships  between  income  statement  and 
balance  sheet  items  on  similar  returns  which  had 
both  statements  and  which  were  classified  in  the 
same  industrial  group. 

Asset  and  liability  estimates  for  the  returns  of 
corporations  which  failed  to  provide  balance  sheet 
information  were  not  made  before  1959-60.  Therefore, 
historical  statistics  for  total  assets  and  total 
liabilities  are  not  completely  comparable  with  the 
amounts  shown  for  1960-61  and  1959-60.  See  also, 
Assets  greater  than  zero.  Assets  zero  or  not  re- 
ported, and  Zero  assets. 

Because  Forms  1120L  and  1120M  used  by  life  and 
certain  mutual  insurance  companies  did  not  provide 
for  the  complete  reporting  of  balance  sheet  infor- 
mation, asset  and  liability  data  for  these  companies 
were  obtained  from  balance  sheets  filed  with  the 
returns  (or  from  reference  books')  in  the  form  re- 
quired by  State  law.  These  sources  were  also  used 
for  any  other  insurance  companies,  not  filing 
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returns  on  Forms  1120L  or  112CM,  which  filed  balance- 
sheets  in  the  form  required  by  State  law  in  lieu  of 
the  income  tax  return  schedule. 

Total  compiled  deductions  included  the  ordinary 
and  necessary  business  deductions  from  gross  income, 
as  well  as  cost  of  sales  and  operations,  and  net 
loss  from  sales  other  than  capital  assets.  (For 
mutual  insurance  companies  other  than  life  or 
marine  and  other  than  fire  insurance  companies 
issuing  perpetual  policies,  total  compiled  deduc- 
tions, reflecting  the  statutory  reporting  require- 
ments, were  limited  to  investment  expenses  and  net 
loss  from  sales  other  than  capital  assets.)  These 
deductions  were  applied  against  Total  compiled  re- 
ceipts in  arriving  at  Net  profit  or  loss  as  shown 
in  this  report.  Components  of  Total  compiled  de- 
ductions are  shown  in  the  income  statement,  table  2. 

Total  compiled  receipts  included  the  gross  taxable 
receipts  before  deduction  of  cost  of  sales  and 
operations  and  net  losses  from  sales  of  property 
other  than  capital  assets.  It  also  included  non- 
taxable interest,  but  excluded  all  other  nontaxable 
income  recognized  by  the  corporation.  The  income 
statement  in  table  2  shows  the  components  of  total 
compiled  receipts. 

Beginning  with  1958-59,  life  insurance  company 
underwriting  income  was  included  with  investment 
income  in  total  compiled  receipts,  reflecting  the 
revised  statutory  reporting  requirement,  and  capital 
gains  became  part  of  life  insurance  company  invest- 
ment income  beginning  with  1959-60.  The  items  of 
investment  income  included  in  life  insurance  company 
total  compiled  receipts  prior  to  1953-59  may  be  found 
in  the  Synopsis  of  Laws  section  of  this  report. 

Total  compiled  receipts  for  mutual  insurance 
companies  (other  than  life  or  marine,  and  other 
than  fire  insurance  companies  issuing  perpetual 
policies)  consisted  of  gross  investment  income  and 
did  not  include  underwriting  income.  By  law,  these 
mutual  companies  reported  only  items  of  investment 
income  and  expense  in  their  income  statements. 
But,  in  those  instances  where  income  tax  was  imposed 
on  gross  income  as  described  under  Income  subject 
to  tax,  underwriting  income  was  reported,  but  only 
for  purposes  of  the  tax  computation.  Occasionally, 
gross  income  consisted  only  of  underwriting  income 
and  there  was  no  investment  income.  In  this  sit- 
uation, it  became  possible  for  some  returns  to  show 
no  total  compiled  receipts,  but  yet  show  income 
subject  to  tax  and  income  tax. 

Undistributed  net  income  of  small  business  cor- 
porations for  which  an  election  was  made  to  be 
taxed  at  the  shareholder  level  is  discussed  under 
the  heading.  Net  income  or  deficit. 

Western  Hemisphere  trade  corporation  deduction, 
included  in  the  statistics  for  Statutory  special 
deductions,  was  allowed  certain  domestic  corpora- 
tions under  Code  section  922.  Before  the  deduction 
could  be  taken,  conditions  for  qualifying  as  a 
Western  Hemisphere  trade  corporation  had  to  be  met 
over  a  three-year  period,  including  the  year  of  the 
deduction.  These  conditions  are  described  below  in 
connection  with  the  explanation  of  Western  Hemisphere 
trade  corporation  returns. 

The  Western  Hemisphere  trade  corporation  deduc- 
tion was  equal  to  26.923  percent  of  taxable  income 


(net  income  minus  partially  tax-exempt  interest, 
and  the  statutory  special  deductions  for  net  oper- 
ating losses,  and  dividends  received  and  paid). 
This  deduction  could  not  be  taken  if  the  corporation 
had  a  deficit  for  the  year  or  if  net  income  minus 
the  dividends  received  and  paid  deductions  resulted 
in  a  net  operating  loss. 

Western  Hemisphere  trade  corporation  returns  were 
returns  filed  by  domestic  corporations  (1)  all  of 
whose  business  (except  incidental  purchases)  was 
done  in  North,  Central,  or  South  America,  or  in  the 
West  Indies  including  Puerto  Rico  and  the  Virgin 
Islands,  (2)  95  percent  or  more  of  whose  gross  in- 
come for  the  three-year  period  ending  with  the  close 
of  the  income  year  (or  for  which  part  of  the  period 
as  the  corporation  was  in  existence)  was  derived 
from  sources  outside  the  United  States,  and  (3)  90 
percent  or  more  of  whose  gross  income  for  such 
period  was  derived  from  active  conduct  of  trade  or 
business.  These  companies  were  granted  a  tax  con- 
cession equal  in  effect  to  about  a  27  percent 
reduction  of  taxable  income.  {See  the  description  of 
the  Western  Hemisphere  trade  corporation  deduction. ) 

Income  and  tax  statistics  shown  for  Western  Hemi- 
sphere trade  corporations  reflected  operations  other 
than  Western  Hemisphere  trade  activity  since  aggre- 
gate data  from  58  predominantly  large  consolidated 
returns  of  affiliated  corporations  were  included. 
Data  from  a  consolidated  return  were  included  if 
any  member  of  the  affiliated  group  qualified  as  a 
Western  Hemisphere  trade  corporation,  although  in 
many  cases  the  consolidated  return  reflected  only 
a  small  amount  of  Western  Hemisphere  trade  corpora- 
tion experience.  When  included  in  an  affiliated 
group  of  companies  filing  a  consolidated  return, 
the  income  of  the  Western  Hemisphere  trade  corpora- 
tion was  exempt  from  the  2  percent  additional  tax 
imposed  on  corporations  filing  consolidated  returns. 

The  number  of  Western  Hemisphere  trade  corporation 
returns  is  probably  understated  because  in  most 
instances  the  only  means  of  identifying  them  was  by 
the  presence  of  the  27  percent  special  deduction. 
The  understatement  is  probably  concentrated  among 
returns  without  net  income  where  there  was  no  tax- 
able income  to  reduce  by  means  of  the  deduction  and 
consequently  no  deduction  was  shown.  But  the  deduc- 
tion may  have  also  been  omitted  on  certain  returns 
with  net  income  where  a  net  operating  loss  carry- 
forward, or  in  some  instances  a  special  deduction 
for  dividends  received,  or  both,  completely  offset 
the  taxable  income  before  Western  Hemisphere  trade 
corporation  deduction.  Also,  a  consolidated  return 
with  net  income  may  not  have  shown  a  Western  Hemis- 
phere trade  corporation  deduction  if  the  Western 
Hemisphere  trade  corporation  member  of  the  affiliated 
group  had  a  deficit  for  the  year.  An  understatement 
in  the  number  of  Western  Hemisphere  trade  corpora- 
tions could  also  result  from  the  fact  that  several 
members  of  an  affiliated  group  filing  a  consolidated 
return  may  have  been  Western  Hemisphere  trade 
corporations,  but  since  they  were  represented  by  a 
single  tax  return,  they  were  counted  only  once. 

Year  of  incorporation  reported  on  the  Form  1120-S 
return  form  by  small  business  corporations  electing 
to  be  taxed  through  shareholders  was  the  year  the 
firm  incorporated  and  not  necessarily  the  year 
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business  began.  Some  incorporations  represented 
corporate  reorganizations  or  changes  in  legal  form 
by  a  previously  existing  business.  Differences  be- 
tween the  number  of  Form  1120-S returns  classified  by 
each  year  of  incorporation  prior  to  1960  and  similar 
data  in  Statistics  of  Income  for  1959-60  may  be 
attributable  to  (1)  an  increase  in  the  number  of 
older  corporations  electing  to  be  taxed  under  pro- 
visions of  Code  section  1372  for  the  first  time, 
(2)  liquidations,  mergers,  or  changes  in  active  or 
inactive  status,  (3)  terminations  or  revocations  of 
elections  to  be  taxed  as  small  business  corporations, 
and  (A-)  corporations  reporting  the  year  of  incorpo- 
ration on  the  return  for  one  year,  but  not  on  the 
return  for  the  other  year.  (See  the  instructions 
to  the  Form  1120-S  return  reproduced  at  the  end  of 


this  report  for  a  description  of  the  conditions  for 
termination  or  revocation  of  an  election. ) 

Zero  assets,  as  a  category  used  in  classifying 
returns  by  size  of  total  assets,  was  introduced  with 
the  statistics  for  1959-60.  Returns  in  this  category 
were  (1)  final  returns  of  liquidating  or  dissolving 
corporations  which  had  disposed  of  all  assets  and 
liabilities,  (2)  final  returns  of  merging  corpo- 
rations whose  assets  and  liabilities  were  reported 
in  the  returns  of  the  acquiring  corporations,  and 
(3)  returns  of  resident  foreign  corporations  (cor- 
porations incorporated  abroad  but  conducting  busi- 
ness in  the  United  States)  other  than  foreign 
insurance  company  returns  with  balance  sheet  infor- 
mation for  United  States  branches.  See  also.  Assets 
zero  or  not  reported. 
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Table  2.— BALANCE  SHEETS  AND  INCOME  STATEMENTS,  BY  MAJOR  INDUSTRIAL  GROUP 


All 

industrial 

groups 


Major  industrial  group 


Agriculture 

forestry,  and 

fisheries 


Mining 


Total 
mining 


Metal 
mining 


BituiD  inous 
coal  and 
lignite 
mining 


Crude 

petroleum 

and 

natural 

gas 


Mining  and 
quarrying  of 

nonmetallic 
minerals,  and 

anthracite 
mining 


construction 


(1) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


Number  of  returns. 
Form  1120-S 


1,140,574 
90,221 


17,139 
2,508 


13,017 
1,009 


1,035 


1,328 
197 


6,873 
544 


3,281 
217 


72,332 
8,290 


(ThouMUtd  doUara) 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories,  total 

Last- in,  first-out 

Other  than  last-in,  first-out 

Not  stated 

Investments,  Government  obligations: 

States  and  possessions 

United  States  obligations 

Not  stated 


1,206,662,112 


161,824 

513,105 
097,051 
,334,436 
620,760 
321,314 
392,362 

822,199 
059,237 
298,859 


Other  current  assets,  including  short-term  marketable  investments 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  ajiortization  and  depreciation 

Depletable  assets 

Less :  Accumulated  depletion 

Land 


Intangible  assets 

Less:  Accumulated  amortization. 
Other  assets 

Total  liabilities 


97, 

247, 

5, 

91, 

7, 

37, 

46, 

30, 

102, 

2, 

10,304,816 

498,206 

129,375,905 

178,916,530 

425,474,439 

160,180,516 

12,371,447 

5,190,471 

19,040,597 

3,055,190 

1,355,436 

28,258,796 


1,206,662,112 


Accounts  payable 

Deposits  and  withdrawable  shares 

Bonds,  notes,  mortgages  payable  maturing  in  less  than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Bonds,  notes,  mortgages  payable  maturing  in  one  year  or  more... 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 


62,933,385 

330,002,573 

49,381,251 

34,701,909 

3,700,169 

153,566,439 

163,410,490 
16,951,903 

123,396,201 
66,719,215 

17,084,967 
184,813,560 


Total  compiled  receipts 

Business  receipts 

Interest  on  Government  obligations  (less  aiDortizable  bond 
premium) : 

Wholly  taxable 

Subject  to  surtax  only 

Wholly  tax-«xempt 

Other  interest 

Rents 


849,131,03° 


Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss 

Net  gain,  sales  other  than  capital  assets 

Dividends ,  domestic  corporations 

Dividends ,  foreign  corporations 

Other  receipts 


802,790,920 


3,185,713 

44,200 

994,086 

19,353,028 

5,639,286 

991,603 
84,205 
3,057,994 
1,915,722 
3,083,806 
1,069,708 
6,921,668 


Total  compiled  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Rent  paid  on  business  property. 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 


804, 632, 677 


Amortization 

Depreciation. .  .■ 

Depletion 

Advertising 

AiDOunte  contributed  under  pension  plans 

Amounts  contributed  under  other  employee  benefit  plans. 

Net  loss,  sales  other  than  capital  assets 

Other  deductions 


577,039,064 
14,526,765 
8,989,432 
7,006,714 
2,849,149 
14,622,156 
21,129,646 
4«2,151 

1,216,881 
22,159,675 
3,522,575 
9,290,759 
4,646,391 
2,600,492 
643,469 
113,907,360 


Compiled  net  profit  (less  net  loss)   (39  less  53) 

Net  Income  (less  deficit),  total  (70  less  43) 

Returns  other  than  Form  1120-S: 

Met  Incooe  (less  deficit)    (71  leas  79) 

Statutory  special  deductions,  total 

Net  operating  loss  carryforward 

Dividends  received  deduction 

Incooe  subject  to  tax 

Incooe  tax 

Total  coopiled  net  profit  less  income  tax  on  returns  other  than 
Form  1120-S  (70  less  77) . 

Form  1120-S,  net  Income  (less  deficit)  (71  less  72) 

Distributions  to  stockholders: 

Cash  and  assets  other  than  own  stock 

Corporation ' 0  own  stock 


44,49q;360 
43,505,174 

43,122,695 

3,567,979 

1,285,527 

2,040,685 

47,246,572 

21,866,299 

22,632,%1 

382,479 

17,193,201 
1,965,587 


4,062,591 


254,525 
549,679 

4,850 
471,930 

9,916 
164,417 
297,597 

6,149 
34,430 
4,610 

49,667 

8,439 

27,386 

442,343 

2,419,051 

1,153,814 

45,206 

9,506 

740,100 

8,168 

1,644 

170,722 


4,062,591 


298,955 
1,218 

582,052 
98,875 
32,318 

746,233 

154,972 

73,613 

1,196,423 

216,526 
56,734 

604,622 


4,402,207 


1,473 

8 

671 

15,149 

32,285 

7,816 
1,043 
53,412 
10,099 
6,718 
342 
58,570 


4,364,202 


3,022,983 

121,113 

75,161 

62,196 

8,237 

60,076 

86,446 

1,489 

1,134 

178,203 

4,311 

21,  OU 
6,519 
6,576 
1,517 
707,227 


38,005 
37,334 

35,627 

27,152 

21,868 

5,284 

152,994 
57,526 

^19,521 

1,707 

50,447 
6,485 


16,949,154 


1,074,495 

2,272,882 

14,088 

921,278 

10,217 

403,863 

507,198 

140,967 
762,256 
19,773 

285,482 

18,482 

31,725 

2,204,332 

12,663,063 

6,115,663 

3,558,581 

1,619,454 

202,318 

343,770 

94,581 

293,536 


16,949,154 


1,104,127 

351 

746,051 

864,512 

143,972 

2,853,953 

559,500 

275,539 

2,792,290 

2,362,978 

241,871 

5,004,010 


10,925,775 


10,408,286 


28,838 

15 

2,292 

38,027 

34,371 

89,085 

3,151 

92,275 

18,004 

74,159 

6,363 

130,909 


10,184,619 


6,067,937 

155,882 

57,615 

164,695 

23,421 

161,098 

308,792 

5,481 

98,276 
719,555 
892,938 

23,527 

67,976 
100,164 

21,602 
1,315,660 


741,156 
738,364 

734,690 
236,218 
123,100 
60,280 
1,019,625 
504,784 
236,372 

4,174 

813,638 
62,849 


4,323,711 


182,115 
412,595 
934 
328,153 
5,709 
197,834 
124,610 

56,231 

310,349 

59 

151,799 

(M 

10,194 

472,672 

2,998,867 

1,310,007 

803,173 

376,801 

38,047 
185,951 

27,083 

71,184 


4,323,711 


246,396 

61,304 

198,844 

91,069 

1,047,253 

106,940 

53,804 

644,372 

587,182 

50,119 

1,236,428 


2,124,015 


12,473 

1 

257 

7,897 

5,740 

4,656 
101 
4,408 
920 
27,912 
1,925 
11,636 


2,053,678 


1,173,932 

9,190 

5,127 

51,000 

676 

43,927 

81,797 

1,463 

79,750 

113,025 

188,912 

961 

15,142 

9,085 

7,744 

266,897 


143,263 
143,006 

141,683 
113,388 
44,127 
23,462 
284,377 
147,069 
'3,806 

(M 

177,219 
3,661 


153,773 
335,370 
2,692 
90,207 
3,791 
44,534 
41,882 

17,986 

129,402 

16,216 

43,667 

(M 

568 

269,362 

1,837,242 

904  ,016 

410,539 

163,662 

24,168 

4,080 

749 

48,160 


2,315,566 


153,969 

89,708 
32,230 
(M 
322,556 

68,741 

82,179 

318,333 

320,134 

57,545 

816,790 


4,646 

642 

5,483 

5,375 

3,773 

442 

19 ,  661 

2,383 

15,011 

20 

10,399 


1,975,648 


1,407,479 

19 ,461 

3,365 

46,919 

7,520 

20,613 

52,965 

757 

540 

114,600 

53,591 

1,683 

17,713 

73,123 

4,122 

145,697 


30,933 
30,291 

28,969 
19,532 

7,026 
12,505 
52,225 
22,194 

8,739 

1,322 

51,275 
5,654 


7,897,816 


548,474 

1,189,719 

6,944 

326,114 

314 

83,618 

242,182 

41,702 

214,410 

1,968 

53,563 

4,542 

3,245 

1,124,291 

6,009,799 

2,989,637 

2,133,207 

1,025,625 

86,409 

90,416 

33,394 

125,607 


7,897,816 


523,688 

77 

413,287 

496,361 

44,485 

1,191,979 

275,179 

104,501 

1,335,879 

1,278,094 

70,137 

2,164, U9 


4,876,115 


979 
17,570 
15,306 

77,071 
2,467 
54,491 
13, U5 
16,771 
3,956 
93,827 


4,391,324 


2,383,534 
77,962 
31,165 
27,621 
U,199 
74,273 
123,034 
2,013 

3,923 
359,438 
569,382 
13,652 
25,595 
10,484 
6,342 
666,652 


484,791 
483,812 

485,298 
70,157 
51,909 
12,283 
591,337 
294,863 
189,928 

^1,486 

527,270 
48,036 


2,412,061 


185,133 

335,198 

3,518 

176,804 

403 

77,877 

98,524 

25,048 

108,095 

1,530 

36,453 

398 

17,718 

338,007 

1,317,155 

911,953 

206,612 

53,366 

53,694 

63,323 

33,355 

43,535 


2,412,061 


180,074 

274 

181,752 

87,027 

5,137 

292,165 

103,640 
35,055 

493,656 

177,568 
64,070 

736,643 


1,841,138 


4,157 

5 

4U 

7,077 

7,450 

3,585 

141 

13,715 

1,551 

14,465 

462 

15,Cki7 


1,758,969 


1,092,892 
49,269 
12,453 
39,155 
4,026 
22,285 
50,996 
1,248 
14,058 
127,492 
81,053 
7,231 
9,526 
7,472 
3,394 
236,414 


82,169 
31,755 

78,735 
33,141 
20,038 
12,030 
91,186 
40,658 
41,511 

3,020 

57,874 
5,498 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 


15,367,159 


1,624,851 
5,624,803 
40,314 
1,643,020 
33,725 
956,674 
652,621 

50,715 
217,076 
30,427 

219,355 

34,343 

57,821 

1,096,515 

5,410,113 

2,864,634 

70,848 

19,095 

295,481 

15,306 

3,149 

1,903,727 


15,367,159 


4,152,690 

9,785 

1,515,904 

887,466 

97,041 

1,549,474 

1,331,287 
153,642 

1,961,682 
373,768 
57,042 

2,772,378 


32,893,347 


32,361,892 


8,517 
171 

2,947 
31,864 
79,969 

3,007 

1,665 

73,598 

12,359 

15,447 

3,872 

298,039 


32,511,133 


27,155,785 

1,067,422 

U9,288 

147,040 

52,409 

146,009 

462,323 

11,016 

2,558 

627,039 

9,142 

71,888 

70,541 

99,023 

5,107 

2,434,598 


382,159 
379,212 

351,860 

69,374 

53,734 

8,867 

711,230 

297,143 

85,016 

27,352 

115,567 
37,126 


ACTIVE   CORPORATION  RETURNS 
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Table  2  . —BALANCE  SHEETS  AND  INCOME  STATEMENTS,  BY  MAJOR  INDUSTRIAL  GROUP— Continued 
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Major  industrial  group — Continued 


Manufacturing 


Total 
manufac- 
turing 


Beverage 

industries 


Food  and 
kindred 
products 


Tobacco 

manufac- 
tures 


Textile 

mill 

products 


Apparel 

and  other 

finished 

products 
made  from 
fabrics  and 
similar 

materials 


Lumber 
and  wood 
products, 
except 
furniture 


Furniture 

and 
fixtures 


Paper  and 

allied 
products 


Number  of  returns,  total 

Form  1120-S 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories,  total 

Last-in,  first-out 

Other  than  last-in,  first-out 

Not  stated 

Investments,  Government  obligations: 

States  and  possessions 

United  States  obligations 

Not  stated 

Other  current  assets,  incliiding  short-terra  marketable  investments 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less :   Accumulated  amortization  and  depreciation 

Depletable  assets 

liBss :  Accumulated  depletion 

Land 

Intangible  assets 

Less :  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Deposits  and  withdrawable  shares 

Bonds,  notes,  mortgages  payable  maturing  in  less  than  one  year... 

Other  current  liabilities 

Loans  from  stockholders 

Bonds,  notes,  mortgages  payable  maturing  in  one  year  or  more 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  compiled  receipts 

Business  receipts 

Interest  on  Government  obligations  (less  amortizable  bond 
premiiim): 

Wholly  taxable 

Subject  to  surtax  only 

Wholly  tax-exempt 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss 

Net  gain,  sales  other  than  capital  assets 

Dividends ,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 

Total  compiled  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Amounts  contributed  under  pension  plans 

Amounts  contributed  under  other  employee  benefit  plana 

Net  loss,  sales  other  than  capital  assets 

Other  deductions 

Compiled  net  profit  (less  net  loss)  (39  less  53) 

Net  income  (less  deficit),  total  (70  less  43) 

Returns  other  than  Form  1120-S: 

Net  income  (less  deficit)  (71  less  79) 

Statutory  special  deductions,  total 

Net  operating  loss  carryforward 

Dividends  received  deduction 

Income  siibject  to  tax • 

Income  tax 

Total  compiled  net  profit  less  Income  tax  on  returns  other  than 
Form  1120-S   (70  less  77). 

Form  1120-S,   net  income   (less  deficit)    (71  less  72) 

Distributions  to  stockholders: 

Cash  and  assets  other  than  own  stock 

Corporation's  own  stock 


(9) 


(11) 


(12) 


(13) 


(14) 


(15) 


(16) 


(17) 


165,862 
W,240 


3,147 
349 


14,625 
1,108 


16,758 
2,209 


8,445 
847 


6,084 
616 


3,193 
235 


262,303,383 


15,373,199 
44,319,601 
941,789 
55,763,129 
6,659,311 
21,408,999 
27,694,819 

1,279,748 

11,006,774 

592,078 

3,778, CKO 

75,584 

218,312 

31,092,632 

169,961,Oi5 

84,277,487 

6,944,6  9 

2,913,173 

3,680,976 

1,789,364 

983,921 

5,549,653 


262,308,383 


24,165,774 
11,085 
10,704,290 
16,217,422 
551,515 
33,177,078 

8,411,605 

6,401,339 

4A, 645,893 

23,784,589 

3,692,315 

90,545,478 


5,373,340 


374,286 
816,971 
11,772 
1,298,603 
282,482 
496,008 
520,  U3 

17,479 

204,081 

4,578 

77,912 

606 

1,328 

523,407 

3,138,255 

1,420,869 

9,841 

1,082 

101,658 

28,597 

5,663 

212,124 


5,373,340 


371,093,012 


364,611,950 


456,559 
1,336 

55,313 
525,342 
650,895 
469,240 

22,928 
879,156 

44,307 
974,747 
788,907 
,612,362 


348,892,939 


260,824,028 

4,438,199 

2,369,775 

5,214,100 

596,101 

2,178,592 

10,039,780 

270,307 

386,451 
9,838,599 
2,247,377 
5,2U,066 
2,826,478 
1,587,371 
138,723 
40,722,992 


22,200,103 
22,144,790 

22,041,859 

1,361,235 

411,498 

817,319 

22,678,874 

11,362,2U 

10,837,889 

102,931 

8,028,325 
1,051,900 


520,489 
378 
273,122 
307,487 
7,011 
789,672 

128,530 
181,835 
693,718 
313,784 
110,981 
,046,303 


;,  423, 232 


6,663 
14 

1,583 

8,900 
10,568 

6,238 
721 

7,947 

3,357 
11,375 

1,699 
48,612 


7,943,841 


4,680,409 
83,922 
29,486 
59,678 
5,670 
48,947 
1,314,843 
4,988 

3,695 

204,691 

1,251 

425,347 

34,574 

21,256 

3,133 

1,021,951 


479,391 
477,808 

471,993 

16,026 

6,164 

9,462 

480,130 

242,478 

236,913 

5,815 

154,020 
17,265 


18,615,689 


1,341,697 
3,542,858 
72,997 
4,306,873 
384,108 
1,594,730 
2,328,035 

80,460 

403,734 

23,530 

372,035 

12,218 

32,353 

1,673,987 

11,602,517 

5,517,450 

13,600 

3,406 

415,275 

32,355 

4,869 

360,919 


18,615,689 


2,041,511 
1,663 
1,291,973 
1,146,104 
42,224 
2,070,167 

473,371 
623,302 

3,411,721 
878,351 
221,595 

6,413,707 


50,925,227 


15,488 

70 

4,535 

45,350 

39,697 

14,395 

967 

49,446 

7,366 

20,695 

59,043 

161,436 


49,213,048 


39,957,480 
387,155 
235,169 
393,607 

70,917 
183,509 
613,718 

J,  639 

4,213 

760,365 

4,757 

1,020,048 

185,590 

134,946 

21,395 

5,216,540 


1,712,179 
1,707,644 

1,690,703 

49,512 

31,273 

16,580 

1,784,926 

891,967 

820,212 

16,941 

483,364 
56,133 


3,462,644 


115,313 

256,978 

4,277 

2,552,799 
898,714 
479,661 

1,174,424 

1,948 
20,102 


131 ,477 
629,637 
283,183 


14,530 
1,843 
1,465 

15, 598 


91,101 

454,563 
226,066 

(M 
512,503 

31,331 
182,757 
573,675 
166,956 

88,546 
1,135,136 


4,965,434 


570 

13 

92 

2,699 

663 

5,698 

5 

441 

U 

1,408 

322 

5,391 


4,398,718 


2,795,629 
11,733 
4,053 
9,499 
1,635 
33,096 
994,738 
3,124 

93 
37,667 

263,786 

33,429 

7,145 

1,015 

202,076 


566,716 
566,624 

566,624 

2,337 

1,238 

1,099 

569,011 

295,299 

271,417 


159,038 
33 


9,150,716 


576,424 

1,773,102 

29,047 

2,632,510 

195,879 

988,663 

1,447,968 

25,440 
236,183 
17,987 

30,569 

2,934 

17,843 

807,200 

5,623,200 

2,622,853 

964 

696 

54,888 

15,200 

2,185 

141,033 


9,150,716 


816,383 
982 
550,415 
467,524 
19,098 
928,058 

185,738 

266,135 

1,581,090 

495,767 

76,798 

3,762,728 


13,763,762 


13,592,873 


8,244 
21 

1,191 
21,849 
20,473 
15,10; 
260 
25,U0 

1,877 
13,176 

2,053 
61,531 


13,147,976 


10,637,263 
163,195 

77,641 
124,868 

17,897 

92,236 
248,741 

11,931 

2,078 

319,190 

619 

95,135 

47,881 

26,026 

14,702 

1,046,573 


615,786 
614,595 

612,426 
53,267 
42,267 
11,000 
641,750 
319,023 
296,763 

2,169 

144,455 
24,232 


4,623,075 


424,426 

1,428,268 

28,676 

1,697,748 

32,263 

830,332 

635,133 

4,623 

32,339 

5,566 

67,160 

5,767 

4,873 

316,562 

1,008,158 

514,546 

2,667 

1,304 

26,973 

16,380 

1,056 

125,129 


4,623,075 


1,011,440 
15 
502,806 
349,375 
26,014 
325,183 

119,526 
132,821 
799,539 
172,579 
14,438 
1,169,339 


12,540,091 


12,461,774 


1,247 

263 
5,696 
5,920 
9,769 

194 
9,056 

944 
4,060 

373 
40,775 


12,276,872 


9,849,576 
341,609 
125,704 
20,367 
16,940 
55,261 
196,242 
6,878 

568 

79,496 

219 

119,003 

30,687 

49,134 

953 

1,364, a35 


263,219 
262,956 

252,742 

20,275 

17,445 

2,619 

302,284 

U7,865 

125,354 

10,214 

39,700 
16,591 


5,603,576 


301,121 
880,529 

16,553 
1,154,121 

76,934 
480,649 
596,338 

12,102 

162,789 

7,331 

77,983 

4,620 

32,263 

497,302 

3,032,331 

1,506,985 

759,543 

51,502 

94,774 

6,341 

660 

155,926 


5,603,576 


446,742 
480 
437,418 
225,488 
34,515 
846,343 

124,059 

98,586 

1,091,655 

496,281 

32,750 

1,767,259 


7,409,953 


7,117,448 


5,039 

11 

923 

U,659 

11,640 

4,551 

647 

190,551 

9,678 

4,430 

101 

50,072 


7,224,053 


5,536,495 

144,053 

33,914 

54,602 

14,773 

65,562 

156,555 

2,826 

4,389 

212,529 

230,009 

30,767 

16,893 

17,035 

4,177 

699,474 


185,900 
184,977 

175,070 

16,824 

13,784 

3,026 

272,623 
93,077 
92,623 

9,907 

101,885 
22,712 


219,436 
649,390 

17,484 
733,270 

32,719 
378,448 
322,103 

19,082 
56,822 
2,342 

42,039 

2,978 

2,024 

U6,728 

1,077,925 

509,251 

13,981 

4,865 

39,893 

8,680 

3,9U 

51,975 


2,521,052 


317,155 
480 
197,811 
177,003 
18,892 
222,554 

66,536 
57,248 

474,359 
99,560 
13,112 

676,342 


2,037 

447 
4,081 
3,524 
1,576 

192 
3,917 
70 
1,540 
2,167 
26,283 


5,005,879 


3,762,976 
146,257 
54,283 
26,863 
16,053 
25,427 
98,246 
4,364 

318 
75,378 

147 
68,493 
19,765 
20,453 

800 
686,036 


151,735 
151,288 

151,725 

5,127 

3,876 

1,249 

211,925 

101,444 

50,291 

'437 

38,939 
9,203 


10,447,092 


524,926 

1,206,589 

26,213 

1,475,652 

94,058 

611,142 

770,452 

24,727 

316,006 

8,563 

104,691 

1,239 

11,216 

1,239,595 

8,494,615 

3,656,677 

513,999 

94,673 

122,571 

10,393 

3,463 

171,334 


10,447,092 


651,382 

45 

199,620 

553,922 

32,333 

1,633,050 

186,100 

265,231 

1,753,496 

1,083,081 

50,095 

3,838,737 


11,895,573 


11,267 
12 

3,690 
18,831 
15,672 

8,053 

1,903 
105,782 

1,466 
16,978 
27,474 
43,120 


10,895,998 


7,983,696 
129,294 

70,083 
266,104 

10,979 

88,774 
245,013 

11,270 

10,156 

466,046 

22,904 

102,402 

83,035 

38,552 

2,364 

1,365,122 


999,575 
995,885 

993,303 

28,162 

13,959 

1>4,203 

999,770 

485,523 

514,052 

2,582 

302,433 
48,894 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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CORPORATION  INCOME  TAX  RETURNS,  JULY  1960-JUNE  1961 


Table   2 . —BALANCE   SHEETS  AND   INCOME    STATEMENTS,   BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Major  industrial  group — Continued 


Manufacturing — Continued 


Printing, 
publishing; 
and  allied 
industries 


Chemicals 

and  allied 

products 


Petroleum 
refining 
and  related 
industries 


Rubber  and 
miscella- 
neous 
plastics 
products 


Leather 

and 
leather 
products 


Stone, 
clay,  and 

glass 
products 


Priiaary 

metal 

industries 


Fabricated 

metal  products 

( one  lud  ing 

ordnance) , 

except 

machinery  and 

tr anspor  t  at  ion 

equipment 


Machinery, 
except 

electrical 
and  trans- 
portation 
equipment 


(18) 


(19) 


(20) 


(21) 


(22) 


(23) 


(24) 


(25) 


(26) 


Number  of  returns,  total 

Form  1120-S 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less :  Reserve  for  bad  debts 

Inventories ,  total 

Last-in,  first-out 

Other  than  last-in,  first-out 

Not  stated 

Investments,  Government  obligations; 

States  and  possessions 

Iftiited  States  obligations , 

Not  stated 

Other  current  assets,  including  short-term  marketable  invest- 
mentSi 

Ijoans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments , 

Depreciable  assets , 

Less;  Accumulated  amortization  and  depreciation 

Depletable  assets 

Less ;  Accumulated  depletion 

Land 

Intangible  assets 

Less :  Accumulated  amortization 

Other  assets , 

Total  liabilities 

Accounts  payable 

Deposits  and  withdrawable  shares 

Bonds,  notes,  mortgages  payable  maturing  in  less  than  one 
year. 

Other  current  liabilities 

Loans  from  stockholders 

Bonds,  notes,  mortgages  payable  maturing  in  one  year  or  more, 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  compiled  receipts 

Business  receipts 

Interest  on  Government  obligations  (less  amortizable  bond 
premium): 

Wholly  taxable 

Subject  to  surtax  only 

Wholly  tax-exempt , 

Other  interest , 

Rents 

Royalties , 

Net  short-term  capital  gain  reduced  by  net  long-term  capital 

loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital 

loss. 

Net  gain,  sales  other  than  capital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 

Total  compiled  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Amounts  contributed  under  pension  plans 

Amounts  contriDuted  under  other  employee  benefit  plans 

Net  loss,  sales  other  than  capital  assets 

Other  deductions 

Compiled  net  profit  (less  net  loss)   (39  less  53) 

Net  IncoiDc  (less  deficit),   total  (70  less  A3) 

Returns  otner  than  Form  1120-5; 

Net   Income  (less  deficit)    (71    less  79) 

Statutory  special  de^iuctloiis,   lotnl 

Net  operating  loss  carryforward 

Dividends  received  deduction 

Income  subject  to  tax 

Income  tax 

Total  complied  net  profit  Xeos  income  tax  on  returns  other  than 
Form  1120-S  (70  lees  77). 

Form  1120-S,   net  income  (less  deficit)   (71  less  72) 

Distributions  to  stockholders: 

Cash  and  assets  other  than  own  stock , 

Corporation's  own  stock 


19,657 

1,858 


9,015 
510 


(M 


3,9-12 
229 


2,745 
294 


7,791 
478 


,545 
312 


17,518 

1,380 


17,708 

1,408 


(Thottvand  dollarm) 


8,824,925 


916,162 

2,005,731 
127,941 

1,051,363 

44,383 

533,370 

473,610 

73,214 
373,309 

21,987 
136,817 

6,366 

15,882 

1,100,097 

4,399,669 

1,971,150 

7,928 

4,325 

186,645 

71,409 

16,256 

578,018 


;,824,925 


940,138 

1,203 

419,732 

674,248 

28,868 

893,692 

608,173 
296,038 

1,315,015 
395,408 
130,258 

3,122,152 


13,745,074 


13,413,261 


14,397 

63 

2,734 

17,523 

33,411 

23,926 
193 

31,449 

1,528 

37,633 

3,102 

160,854 


12,837,503 


8,908,415 
435,764 
142,474 
61,628 
46,802 
69,888 
260,464 
19,112 

3,637 

290,349 

446 

90,949 

100,663 

45,189 

5,956 

2,355,767 


907,571 
904,337 

896,  361 

57, 363 

29,328 

27,918 

913,508 

444,960 

462,  611 

8,476 

212,953 
50, 689 


24,242,698 


1,325,834 
3,374,796 
67,759 
4,102,692 
153,945 
1,428,442 
2,515,305 

201,930 

1,230,832 

30,996 

323,483 

5,640 

5,636 

3,430,071 

18,085,815 

8,969,595 

304,  174 

111,495 

313,500 

120,019 

47,551 

523,680 


24,242,698 


1,691,115 

158 

546,371 

1,637,611 

86,447 

3,393,354 

525,620 

739,169 

3,665,808 

3,617,600 

250,315 

8,088,130 


26,971,703 


49,147 

52 

6,768 

39,551 

29,260 

119,833 
1,212 

61,673 

847 
203,056 
96,930 
94,350 


23,771,558 


15,620,884 
269,619 
153,617 
457,332 

39,597 
169,016 
451,061 

35,784 

48,776 

1,153,467 

96,226 

1,039,814 

309,351 

89,346 

5,537 

3,832,031 


3,200,145 
3,193,377 

3,  189, 801 

203, 301 

26, 812 

172,  397 

3,  074,  676 

1,568,629 

1,631,516 

3,576 

1,201,745 
130,688 


41,885,430 


1,615,501 

5,728,371 
161,600 

3,109,015 
369,713 
668,723 

2,070,579 

111,266 

1,730,150 

203,423 

540,130 

(1) 

21,757 

8,635,963 

34,512,933 

17,771,720 

3,962,445 

1,962,842 

629,957 

1,167,441 

807,322 

570,498 


41,885,430 


4,406,633 

23 

421,520 

1,239,666 

15,339 

4,591,107 

1,234,848 

293,703 

10,297,833 

5,313,371 

722,935 

13,347,952 


39,445,659 


71,105 

58 

3,245 

75,432 

287,384 

55,900 
7,248 

U5,003 

272 
390,890 

229,111 
295,307 


37,775,490 


27,446,723 
66,324 
443,237 
505,239 
105,006 
202,137 
978,704 
26,441 

53,910 

1,379,655 

1,644,951 

196,331 

307,667 

91,113 

1,431 

4,326,566 


1,670,169 
1,666,924 

1,666,266 

483,  333 

61,474 

331, 613 

l,2iJ8,'>'.l 
606, 837 

1,  063,  282 

(') 

1,447,167 
233, 145 


5,162,660 


237,478 

1,271,187 

27,419 

1,360,323 

119,405 

744,388 

497,030 

2,293 

93,075 

2,762 

35,171 

390 

5,277 

535,743 

3,071,914 

1,661,295 

2,946 

444 

65,246 

13,279 

6,247 

60,481 


5,162,660 


501,778 

1,321 

17-, 317 

360,430 

19,173 

931,614 

81,564 
123,066 
599,894 
438,839 
134,492 
.,743,172 


4,912 

33 

150 

9.310 

7,554 

4,301 
80 

7,128 

320 

7,531 

42,350 

25,556 


7,461,009 


5,395,742 
96,461 

72,728 

117,873 

28,450 

47,225 

269,647 

4,754 

1,625 

214,028 

284 

144,366 

63,403 

36,264 

10,230 

957,929 


413,526 
413,376 

411,518 

12,  716 

6,317 

6,399 

458, 280 

231,  007 

162, 519 

1,858 

130, 557 
35,411 


165,109 
576,614 

10,675 
611,086 

33,612 
234,372 
343,102 

6,027 

28,181 

710 

22,722 

1,189 

2,052 

237,026 

577,952 

306,450 

193 

16,165 
773 
341 

40,712 


1,969,050 


255,615 

139,226 

124, 280 

13,848 

225,191 

40,114 
63,862 

351,244 
108,906 
40,024 
605,740 


,937,254 


614,179 

1,340,691 

30,463 

1,387,332 

106,646 

783,779 

497,457 

49,097 

397,146 

7,927 

127,031 

1,973 

4,900 

641,592 

7,421,482 

3,503,200 

200,349 

58,069 

166,541 

19,426 

3,886 

152,659 


8,937,254 


541,545 

393 

276,938 

496,815 

15,723 

1,116,464 

232,344 
253,991 

1,671,214 
799,121 
116,697 

3,415,959 


10,576,456 


775 
26 

267 
3,249 
2,767 

577 
14 

2,223 

235 

1,666 

19 

16,091 


3,956,618 


3,166,627 
85,857 
30,490 
20,062 

8,844 
24,338 
76,163 

2,845 

176 

42,693 

815 

46,091 

16,976 

15,220 

1,251 

418,165 


116,263 
115,996 

111,513 

4,675 

3,350 

1,325 

140, 570 

67,  532 

48, 681 

4,483 

39, 154 
1,304 


10,395,731 


18,946 

143 

3,421 

11,769 

19,467 

13,218 
154 

20,625 

695 
19,702 
18,295 

54,290 


26,762,677 


1,299,152 
2,635,743 
49,463 
5,385,625 
1,355,240 
1,449,229 
2,081,156 

U5,195 

1,123,688 

9,113 

398,310 

3,397 

13,797 

2,325,873 

24,758,671 

12,635,796 

996,782 

577,592 

475,163 

22,000 

5,513 

468,527 


26,752,677 


1,522,076 

624 

522,033 

1,448,246 

22,500 
5,126,787 

371,153 
1,042,006 
3,961,926 
1,792,717 

495,217 
9,857,392 


12,226,885 


970,337 

2,453,608 

52,795 

3,251,384 

265,485 
1,595,045 
1,390,854 

56,726 
267,266 

16,430 
156,226 


957 

6,733 

3,111 

59 

16 

199^ 

36, 

1^< 
246, 


12,225,385 


1,194,337 

326 

658,797 

760,540 

42,550 

1,435,357 

293,042 
236,308 

2,143,198 

790,760 

38,520 

4,531,640 


27,256,998 


21,088,457 


1,453,683 
4,516,912 
79,885 
6,108,378 
665,646 
2,796,997 
2,645,735 

57,131 
745,455 

83,233 
218,527 

6,154 

15,493 

1,988,137 

10,766,634 

5,450,492 

16,681 

5,329 

262,465 

78,452 

28,633 

335,455 


21,088,457 


1,802,525 

907 

1,167,796 

1,241,361 

53,363 

2,678,752 

575,628 

475,081 

4,324,796 

1,581,771 

345,845 

5,840,632 


9,594,082 


6,341,334 

177,343 

59,335 

275,418 

23,547 

78,001 

236,  587 

7,255 

11,601 
460,453 
84,118 
77,796 
75,435 
40,518 
4,466 
1,240,509 


882,374 
878,953 

876,496 

24,  336 

8,077 

16,  256 

919,697 

461,441 

420,933 

2,457 

320,794 
47,049 


65,763 

59 

6,671 

42,589 

17,262 

15,033 
322 

39,126 

362 
62,881 
13,319 
66,860 


25,469,526 


19,201,520 
202, 509 
95,520 
1,422,865 
19,512 
259,972 
654,349 
21,551 

119,590 
1,059,534 
143,528 
120,552 
333,399 
228,260 
13,160 
1,558,605 


1,787,472 
1,730,801 

1,  777,  594 

107, 771 

21,455 

54,406 

1, 795, 832 

917,004 

870, 463 

3,207 

677, 105 
37,981 


19,426,555     25,557,155 


19,169,146     26,053,720 


10,5a 

471 

2,618 

19,595 

22,785 

14,745 
193 

39,213 

2,530 
21,812 

26,290 
95,731 


13,610,843 


13,976,196 
468,162 
147,816 
244,753 

40,351 
U8,641 
337,364 

12,614 

6,330 
459,350 

2,267 
186,887 
122,041 
105,059 

5,712 
2,326,300 


815,812 
813,194 

806, 333 

33, 763 

14,909 

13,032 

950,843 

459,101 

356,711 

6,811 

276, 195 
43, 314 


27,491 

73 

3,189 

61,908 

58,874 

75,018 
876 

78,246 

5,588 

44,955 

52,545 

104,672 


24,772,253 


17,292,943 
514,983 
167,315 
336,516 

43,824 
207,354 
606,105 

20,437 

13,933 

859,852 

7,819 

271,945 

251,283 

136,264 

29,399 

4,012,286 


1,794,897 
1,791,708 

1,773,923 

85, 616 

47, 587 

37,992 

1,980,572 

966,  524 

808,  373 

17,  785 

530,458 
96,  016 


FootnoUfC  at  end  of  table.     See  text  for  explanatory  statementn  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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ACTIVE  CORPORATION  RETURNS 


Table   2.— BAIANCE   SHEETS  AND   INCOME   STATEMENTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Electrical 

machinery  J 

equipment, 

and 

supplies 


Number  of  returns,   total. 
Form  1120-S 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories ,  total 

Last-in,  first-out 

Other  than  last-in,  first-out 

Not  stated 

Investments,  Goveminent  obligations: 

States  and  possessions 

United  States  obligations 

Not  stated 


Other  cinrent  assets,  including  short-term  marketable  investments. 

Loans  to  stoclcholders 

Mortgage  and  real  estate  loans. -, 

Other  investments 

Depreciable  assets 

Less :  Accumulated  amortization  and  depreciation 

Depletable  assets 

Less :  Accumulated  depletion 

Land 

Intangible  assets 

Less:  Accumulated  amortization 

Other  assets 

Total  liabilities 


Accounts  payable 

Deposits  and  withdrawable  shares 

Bonds,  notes,  mortgages  payable  maturing  in  less  than  one  year 

Other  current  liabilities 

Loans  from  stockholders 

Bonds,  notes,  mortgages  payable  maturing  in  one  year  or  more 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  compiled  receipts 

Business  receipts 

Interest  on  Government  obligations  (less  amortizable  bond  premium): 

Wholly  taxable 

Subject  to  surtax  only 

Wholly  tax-exempt 

Other  interest 

Rents 


Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss.... 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss.... 

Net  gain,  sales  other  than  capital  assets 

Dividends ,  domestic  corporations 

Dividends ,  foreign  corporations 

Other  receipts 


Total  compiled  deductions 

Cost  of  sales  and  operations... 

Compensation  of  officers 

Rent  paid  on  business  property.. 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 


Amortization 

Depreciation 

Depletion 

Advertising 

Amounts  contributed  under  pension  plana 

Amounts  contributed  under  other  employee  benefit  plans. 

Net  loss,  sales  other  than  capital  assets 

Other  deductions 


Compiled  net  profit  (less  net  loss)  (39  less  53) 

Net  Income  (less  deficit),  total  (70  less  A3) 

Returns  other  thMi  Form  1120-S: 

Net  income  fless  deficit)  '71  less  79). 

Statutory  special  deductions,  total 

Net  operating  loss  carryforward 

Dividends  received  deduction 

Income  subject  to  tax 

Income  tax 

Total  compiled  net  profit  less  income  tax  on  returns  other  than 
Form  1120-S   (70  less  77). 

Form  1120-S,   net  income   (less  deficit)    (71  less  72) 

Distributions   to  stockholders: 

Cash  and  assets  other  than  own  stock 

Corporation's  own  stock 


Major  industrial  group — Continued 


Manufacturing — Continued 


(27) 


7,208 
432 


Transpor- 
tation 

equipment, 

except 

motor 

vehicles 


(28) 


2,066 
U5 


Motor 
vehicles 
and  motor 

vehicle 

equipment 


(29) 


1,697 
103 


Professional, 

scientific,   and 

controlling 

instruments; 

photographic 

and  optical 

goods;    watches 

and  clocks 


(30) 


2,823 

206 


Other 
manufac- 
turing 
industries 


(31) 


9,760 
1,094 


Transportation,  communication, 
electric,  gas,  and  sanitary  services 


Total  trans- 
portation, 
communica- 
tion, 
electric, 
gas,  and 
sanitary 
services 


(32) 


43,852 
2,998 


Transpor- 
tation 


(33) 


33,491 
2,321 


Communica- 
tion 


(34) 


5,431 
429 


15,080,648       9,571,813     17,566,976 


925,996 

i,702,805 

47,098 

,175,895 

521,273 
,769,099 
,885,523 

122,435 

579,884 

21,201 

245,862 

3,053 

8,889 

,630,458 

,,179,946 

1,023,318 

5,375 
2,879 
127,174 
47,556 
13,782 
391.196 


15,080,648 

1,280,768 
74 

686,252 

1,132,457 

31,752 

1,926,927 

1,210,218 

279,944 
2,137,523 
1,705,708 

162,191 
4,526,834 


23,327,362 


26,183 
23 
4,746 
39,713 
18,578 

43,124 
3,736 
31,140 
2,138 
13,410 
41,306 
72,977 


22,0U,963 


16,107,908 
243,390 
158,754 
192,289 

34,468 
130,321 
596,111 

17,896 

20,890 

477,633 

447 

384,719 

235,454 

128,714 

3,306 

3,282,663 


.,312,399 
,307,653 

,308,879 

43,539 

32,277 

11,174 

,449,733 

735, 561 

576,838 

'1,226 

462,496 
78,720 


548,515 

2,310,621 

14,337 

3,489,140 

28,461 

948,552 

2,512,127 

7,280 
86,898 
61,636 

243,691 

2,008 

1,646 

562,179 

3,617,285 

1,824,624 

5,002 

796 

119,856 

46,453 

5,819 

315.179 


9,571,813 


1,901,047 

626 

907,123 

751,568 

13,316 

1,000,796 

889,718 

118,479 

782,125 

1,011,832 

66,959 

2,128,224 


16,991,374 


4,276 

1 

305 

16,426 

12,681 

10,990 

111 

12,674 

882 

7,548 

7,718 

41,182 


16,649,891 


14,111,824 

82,163 

104,181 

187,455 

7,520 

109,328 

335,174 

7,637 

65,940 

254,868 

1,752 

45,468 

155,684 

78,706 

2,470 

1,099,721 


341,483 
341,178 

340,049 

9,847 

5,004 

4,843 

530,912 

271,231 

70,252 

1,129 

165,841 

41,704 


762,743 

1,659,114 

15,152 

3,335,498 

294,703 
1,189,496 
1,851,299 

254,979 

2,454,462 

264 

377,832 

135 

3,982 

2,890,992 

U, 072,459 

5,792,565 

7,564 
2,564 

130,025 
4,350 
1,218 

424 .076 


17,566,976 


1,318,379 

164,776 

2,072,735 

4,308 

1,269,026 

278,003 

425,170 
1,499,204 
1,497,513 

428,794 
8,609,068 


26,698,514 


26,196,912 

98,327 

125 

6,986 

44,982 

17,221 

11,286 
3,102 
21,338 
80 
80,098 
134,104 
83,953 


23,605,006 


18,953,129 

78,930 

42,002 

301,965 

17,290 

76,995 

1,024,545 

12,437 

5,824 

712,839 

435 

208,056 

258,463 

210,035 

3,254 

1,698,807 


3,093,508 
3,086,522 

3,085,070 

77,241 

7,590 

67,152 

3,031,327 

1,567,260 

1,526,248 

1,452 

883,112 
14,077 


4,863,060 


271,523 

1,111,660 

13,344 

1,356,248 

144,713 
733,717 
477,818 

17,495 

322,809 

8,418 

60,245 

1,006 

3,668 

374,235 

2,267,346 

1,069,057 

509 

93 

53,107 

24,309 

5,107 
78,078 


336,570 

318 

319,655 

512,401 

7,885 

569, 4U 

154,638 

62,120 

832,592 

656,336 

52,066 

,358,965 


6,388,901 


6,296,329 

10,912 

37 

989 

7,459 

6,376 

11,187 
32 
9,092 
272 
3,364 
20,607 
22,245 


5,793,422 


3,342,151 

94,190 

53,043 

77,599 

6,382 

44,897 

153,444 

3,260 

5,292 

175,292 

44 

151,963 

100,702 

39,718 

1,133 

1,039,307 


595,479 
594,490 

592,354 

6,934 

4,206 

2,728 

627,297 

319,323 

276,156 

2,136 

172,695 
32,937 


4,328,666 


339,346 

1,077,058 

36,834 

1,136,524 

53,909 

673,957 

458,658 

18,819 

89,563 

4,056 

58,326 

5,131 

5,232 

404,194 

1,833,764 

954,921 

60,753 
12,847 
57,112 
17,881 
5,033 
125.542 


477,045 

1,069 

338,476 

312,095 

16,306 
439,567 
101,301 
133,987 
684,268 
365,798 

49,687 
,359,067 


6,663,889 


6,565,682 

3,229 

26 

500 

13,571 

9,118 

3,718 
761 

17,976 
3,289 
6,469 
4,476 

40,074 


6,374,385 


4,554,901 

195,286 

63,874 

57,518 

19,544 

47,667 

141,966 

4,254 

3,417 

133,112 

4,339 

124,098 

39,083 

26,318 

1,829 

952,179 


294,504 
294,004 

291,066 

18,765 

13,104 

5,589 

333,207 

159,028 

135,476 

2,938 

84,204 
13,802 


144,774,460 


3,631,978 

5,819,843 

62,977 

3,092,853 

3,909 

4U,322 

2,669,122 

47,570 

2,977,401 

72,607 

2,331,912 

15,233 

25,468 

7,172,942 

153,763,306 

37,847,910 

240,137 

105,788 

834,952 

193,978 

52,744 

2.563,699 


144,774,460 


4,360,725 

5,288 

3,245,591 

7,105,258 

95,622 

55,791,332 
4,005,760 
6,013,714 

30,273,617 
8,803,875 
1,466,346 

23,607,252 


65,921,988 


87,401 
176 

10,252 
217,925 
607,782 

39,177 

5,610 

172,269 

33,571 
U2,363 

19,951 
447,544 


59,319,620 


38,091,347 

600,190 

1,387,603 

226,768 

107,299 

2,283,344 

4,145,703 

38,677 

616,349 
5,246,373 
117,177 
284,117 
709,228 
322,635 
46,204 
5,096,106 


6,602,368 
6,592,116 

6,578,4-49 

251,078 

123,499 

101,095 

7,254,672 

3,695,380 

2,906,983 

13,667 

3,199,371 
167,770 


43,583,879 


1,906,392 

3,036,676 

13,284 

903,002 

2,492 

100,294 

800,216 

26,213 

1,406,280 

48,660 

607,017 

12,733 

U,052 

3,981,440 

50,717,750 

16,U2,410 

169,552 
85,088 

420,232 

93,441 

30,472 

1.521,638 


48,588,879 


2,706,243 

1,497 

1,437,417 

1,858,334 

76,813 

15,731,921 

1,484,906 

778,886 

8,234,900 

2,267,557 

610,744 

13,349,161 


30,581,094 


29,279,355 

45,965 

112 

4,719 

98,181 

513,117 

17,419 
4,653 
130,310 
23,241 
78,331 
2,950 
382,741 


29,733,318 


20,132,215 

426,122 

1,150,708 

130,493 

23,128 

700,  U6 

1,648,357 

10,340 

296,170 

1,942,259 

26,937 

142,781 

157,310 

152,973 

40,688 

2,702,721 


847,776 
843,057 

831,887 
110.434 
61,368 
48,497 
1,219,100 
577, 067 
270,709 

11,170 

615,001 
74,883 


30,868,862 


494,151 
779,707 
11,841 
807,861 
1,980 
152,646 
653,235 

7,565 

1,137,71A 

458 

1,406,190 

661 

6,923 

1,599,302 

31,437,973 

7,244,755 

7,314 

1,207 

91,272 

95,642 

20,687 

224,619 


30,868,862 


380,514 
178 

279,126 

2,584,103 

7,094 

9,757,740 

471,891 

370,878 
9,794,200 
3,143,766 

193,284 
3,381,088 


15,383,999 


24,216 

36 

3,851 

29,982 

57,594 

8,615 

527 

15,872 

l>t,633 

43,436 

3,311 
22,653 


12,558,200 


8,140,910 

83,884 

171,270 

86,368 

52,184 

377,220 

885,012 

12,247 

23,477 

1,084,070 

178 

96,873 

321,470 

107,145 

751 

1,U5,141 


2,830,799 
2,826,948 

2,825,0a 

5«,571 

17,055 

36,794 

2,876,629 

1,487,500 

1,343,299 

1,927 

925,938 
20,281 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Lijiiltations  of  the  Data. 
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ACTIVE  CORPORATION  RETURNS 


CORPORATION  INCOME  TAX  RETURNS,  JULY  1960-JUNE  1961 

Table   2.— BALANCE   SHEETS   AND    INCOME   STATEMENTS,    BY   MAJOR   INDUSTRIAL  GROUP— Continued 


Transportation,  conmuni- 
cation,  electric,  gas,  and 
sanitary  services-Con. 


Major  industrial  group — Continued 


Electric 
and  gas 
companies 
and  systems 


Water 

supply 

and  other 

sanitary 

services 


Wholesale  and  retail  trade 


Total 
wholesale 
and  retail 

trade 


Wholesale  trade 


Total 
wholesale 

trade 


Groceries 

and  related 

products 


Electrical 

goods, 

hardware ,  and 

plumbing  and 
heating 
equipment 

and  supplies 


Other 
wholesalers 


Retail  trade 


Total 
retail 

trade 


(35) 


(36) 


(37) 


(38) 


(39) 


(AO) 


(Al) 


(«) 


(43) 


Number  of  returns,   total 

Form  1120-S 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less :     Reserve  for  bad  debts 

Inventories,  total 

Last- in,   first-out 

Other  than  last-in,  first-out 

Not  stated 

Investments,  Government  obligations: 

States  and  possessions 

United  States  obligations 

Not  stated 

Other  current  assets.  Including  short-term  marketable 
investments. 

Loans  to  stoclcbolders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  amortization  and  depreciation 

Depletable  assets 

Less ;  Accumulated  depletion 

Land 

Intangible'  assets 

Less:  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Deposits  and  withdrawable  shares 

Bonds,  notes,  mortgages  payable  maturing  in  less  than  one 

year. 

Other  current  liabilities 

Loans  from  stockholders 

Bonds,  notes,  mortgages  payable  maturing  Iji  one  year  or 

more. 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  compiled  receipts 

Business  receipts 

Interest  on  Government  obligations  (less  amortizable  bond 
premium) : 

Wholly  taxable 

Subject  to  surtax  only 

Wholly  tax-exempt 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss. 

Net  gain,  aalea  other  than  capital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 

Total  compiled  deductions 

Coat  of  sales  and  operations 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Amounts  contributed  under  pension  plans 

Amounts  contributed  under  other  employee  benefit  plans... 

Net  loss,  sales  other  than  capital  assets 

Other  deductions 

Compiled  net  profit  (less  net  loss)  (39  less  53) 

Net  Income  (less  deficit),  total  (70  leas  43) 

Returns  other  than  Tona  1120-S: 

Net  income  (less  deficit)  (71  less  79) 

Statutory  special  deductions,  total 

Net  operating  loco  carryforward 

Dividends  received  deduction 

Income  sub Jec  t  to  tax 

Income  tax '. ' 

Total  coinpll'!d  net  profit  leaa  income  tax  on  returns  other 
than  Form  1120-S  (70  less  77). 

Form  U20-S,  net  Income  (Icso  deficit)   (71  less  72) 

Distributions  to  stockholders: 

Cash  and  assets  other  than  own  stock  

Corporation '6  own  stock  


1,299 

(M 


3,631 

207 


355,623 
38,568 


117,437 
11,637 


14,073 
1,699 


13,671 
1,109 


89,693 
8,829 


217,269 
24,650 


13,896 
1,432 


(Thouaand  dollarw) 


63,228,843 


1,178,257 

1,940,180 

31,916 

1,364,849 

4,312 

157,785 

1,202,752 

11,604 

396,983 

23,167 

305,791 

1,479 

4,248 

1,380,227 

69,599,992 

14,107,157 

61,162 

19,419 

335,093 

7,110 

1,326 

778,519 


63,228,843 


1,213,218 

3,274 

1,421,334 

2,600,188 

(M 

29,511,172 

1,871,322 
4,733,939 
11,822,722 
3,246,287 
639,221 
6,166,138 


19,521,181 


19,274,231 


16,923 

28 

1,656 

87,520 

35,686 

13,077 
280 

21,818 

620 
18,064 
13,679 
37,599 


16,665,490 


9,602,995 

78,587 

64,001 

5,484 

31,298 

1,169,762 

1,569,460 

15,829 

295,952 

2,170,565 

90,039 

44,052 

228,100 

61,084 

4,495 

1.233.787 


2,855,691 
2,854,035 

2,854,807 

82,184 

43,999 

13,518 

3,090,322 

1,598,438 

1,257,253 

(') 

1,630,676 
67,893 


2,087,876 


53,178 
63,280 

936 
17,141 

125 
4,097 
12,919 

2,188 

36,424 

322 

12,914 

355 

245 

211,973 

1,957,591 

353,588 

2,109 

74 

38,355 

2,785 

259 

43,873 


2,087,876 


60,750 

339 

107,714 

62,133 

11,687 
790, 549 

177,641 
130,011 
371,825 
146,265 
18,097 
210,865 


430,714 


269,581,271 


414,613 


26 
2,242 
1,385 

66 
150 

4,269 

77 
3,032 

11 
4,546 


165,727 

U,597 

1,624 

4,423 

689 

36,246 

42,874 

261 

750 

49,479 

23 

4U 

2,348 

1,433 

270 

44,457 


68,102 
68,076 

66,734 

3,789 

1,077 

2,286 

68,621 

32,375 

35,727 

1,342 

27,756 
4,713 


92,218,645       42,857,239 


8,422,815 
27,227,393 

841,074 
28,434,238 

879,581 
13,625,758 
13,928,899 

167,407 

996,921 

79,423 

1,477,301 

112,042 

157,827 

7,894,446 

25,218,849 

11,457,136 

154,955 

57,499 

1,905,467 

165,887 

39,626 

2,199,009 


92,218,645 


17,3W,188 

45,687 

9,933,131 

4,848,955 

534,559 

9,894,176 

3,189,994 
1,792,546 

15,608,582 

4,524,047 

613, 608 

23,919,172 


265,362,564 


35,874 

660 

9,081 

333,555 

475,684 

24,667 
6,476 

235,614 

33,987 

161,350 

157,199 

2,744,560 


362,612   265,046,580 


a3, 065,409 

4,567,587 

3,269,342 

614,090 

618,042 

1,070,991 

2,906,697 

72,185 

32,793 

2,125,202 

31,946 

2,712,677 

407,341 

245,305 

54,306 

33,252,667 


4,534,691 
4,525,610 

4,373,777 

341,298 

186,395 

132,380 

5,284,359 

2,359,415 

2,175,276 

151,833 

1,231,501 
258,391 


3,471,059 

15,230,581 

302,829 

12,202,641 

453,847 

5,857,423 

5,891,371 

116,205 

617,636 
42,790 

708,007 

47,929 

65,694 

4,669,451 

8,224,175 

3,771,107 

90,901 

32,832 

588,851 

78,855 

24,753 

833,985 


42,857,239 


9,986,442 

34,341 

4,853,404 

1,921,204 

205,947 

4,186,177 

1,321,921 

813,215 
6,589,599 
2,170,835 

293,798 
10,480,356 


132,444,133 


130,636,700 


22,168 

264 

4,359 

141,281 
155,689 

16,538 
3,858 

106, 650 

13,916 

97,788 

129,721 

1,U5,201 


130,310,U8 


112,211,313 

2,063,126 

658,892 

194,615 

262,433 

482,161 

1,121,045 

32,688 

19,518 
701,667 

26,  Ul 
752,009 
173,822 

89,882 

20,169 
U.  500. 667 


2,133,985 
2,129,626 

2,041,897 

175,269 

72,506 

80,689 

2,358,979 

1,044,283 

1,089,702 

87,729 

491,061 
138,333 


4,412,011 


394,198 

1,377,536 

24,296 

1,251,859 

36,930 

609,074 

605,855 

9,121 
60,371 
13,919 

56,574 

4,711 
8,534 

458,165 
1,182,078 

558,887 
4,126 
2,280 
67,459 
7,518 
1,566 

102,871 


4,412,011 


1,008,515 
25,666 


200,009 

25,256 

412,426 

166,203 
82,167 

759,733 

244,809 
33,790 

931, 661 


23,832,028 


23,586,360 

2,085 

14 

266 

10,388 

24,510 

319 
399 

11,220 

1,339 

6,775 

12,201 

176,152 


23,625,877 


21,286,073 
249,848 
84,937 
32,176 
28,994 
47,548 
116,746 
3,014 

1,313 

105,190 

208 

82,442 

17,705 

11,722 

1,781 

1,556,180 


206,151 
205,885 

191,858 
16,235 
10,299 
5,574 
235,794 
102,477 
103,674 

14,027 

52,956 
17,354 


4,897,700 


390,434 

1,909,615 

50,901 

1,724,152 

47,911 

895,118 

781,123 

4,528 
86,929 

3,588 
41,272 

8,428 

5,205 

265,864 

680,917 

310,6U 

1,994 

722 

66,322 

4,186 

1,226 

67,729 


4,897,700 


1,263,645 

414 
431,508 

225,998 

18,834 

322,496 

188,560 
104,571 
832,312 
129,562 
17,754 
1,362,046 


13,381,180 


13,224,202 


1,228 

11 

131 

13,518 

10,203 

840 
109 

4,863 

794 

1,873 

87 

123,321 


13,168,663 


10,387,682 

269,495 

83,746 

12,386 

46,027 

48,194 

U2,162 

3,418 

720 

58,475 

1,244 

95,806 

22,000 

11,945 

1,569 

1,513.794 


212,517 
212,366 

203,568 

10,513 

7,512 

1,402 

249,992 

107,013 

105,504 

8,818 

39,776 
36,007 


33,547,528 


2,686,427 
11,943,430 

227,632 
9,226,630 

369,006 
4,353,231 
4,504,393 

102,556 

470,336 

25,283 

610,161 

34,790 

51,955 

3,945,422 

6,361,180 

2,901,606 

84,781 

29,830 

455,070 

67,151 

21,961 

663,385 


33,547,528 


7,714,282 

8,261 

3,900,120 

1,495,197 

161,857 

3,451,255 

967,158 

626,477 

4,997,554 

1,796,464 

242,254 

8,186,649 


95,230,925 


93,826,138 


18,855 

239 

3,962 

117,375 

120,976 

15,379 
3,350 

90, 567 

11,783 
89,1A0 
117,433 
815,728 


93,515,608 


30,037,558 
1,543,783 
490,209 
150,053 
187,412 
386,419 
892,137 
26,256 

17,485 
538,002 

24,689 
573,761 
134,117 

66,215 

16,819 
8,430,693 


1,715,317 
1,7U,355 

1,646,471 

148,521 

54,695 

73,713 

1,873,193 

834,793 

880,524 

64,884 

398,329 
84,972 


45,480,664 


4,643,420 

10,820,598 

508,823 

15,128,445 

401,166 

7,236,358 

7,490,921 

48,956 
351,928 
33,104 

717,668 

60,621 

84,064 

2,913,789 
15,692,827 

7,071,985 
52,188 
18,772 

1,195,615 
81,992 
14,057 

1,269.086 


45,480,664 


6,611,754 

11,151 

4,744,125 

2,741,502 

305,838 

5,274,423 

1,668,574 

894,006 

8,237,971 

2,181,448 

279,120 

12,530,752 


128,013,664 


125,736,529 


12,529 

276 

4,286 

181,916 

293,928 

7,116 
2,462 

98,090 

19,066 

56,393 

27,361 

1,523,712 


125,784,375 


93,893,576 

2,287,607 

2,506,324 

387,486 

328,096 

546,558 

1,640,560 

37,101 

12,188 

1,320,453 

5,501 

1,871,326 

222,780 

149,048 

32,271 

20,543,000 


2,229,289 
2,225,003 

2,168,264 
148,222 
101,919 
45,860 
2,714,898 
1,230,631 
998,658 

56,739 

700,019 
112,226 


5,696,094 


730,820 

424,000 

4,235 

1,800,032 

93,049 

987,709 

719,274 

5,634 

75,780 
1,967 

108,910 

4,876 

12,453 

359,653 

3,096,235 

1,278,551 

4,584 

1,248 

148,632 

13,526 

3,127 

196,153 


5,696,094 


1,174,974 

2,420 

199,258 

436,273 
18,180 
751,431 

1A9,502 
126,206 
745,035 
739,458 
29,793 
1,323,564 


30,967,352 


2,760 

496 

8,554 

19,953 

1,547 
607 

14,550 

1,345 

2,511 

115 

138,962 


30,414,203 


24,596,224 
162,699 
411,889 
93,975 
10,318 
44,838 
295,296 
7,170 

1,507 

299,274 

74 

303,801 

64,431 

60,416 

2,652 

4.059.639 


553,649 
553,153 

547,269 

7,889 

5,828 

2,061 

597,700 

293,546 

260,103 

5,884 

136,241 
48,157 


Footnotes  at  end  of  table.  See  text  for  <ixplanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Table   2.— BALANCE   SHEETS  AND    INCOME  STATEMENTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Major  industrial  group — Continued 


Wholesale  and  retail  trade — Continued 


Retail  trade — Continued 


General 
merchandise 


Apparel  and 
accessories 


Furniture, 

home 

furnishings, 

and 

equipment 


Automotive 

dealers  and 

gasoline 

service 

stations 


Eating  and 

drinking 

places 


Building 

materials, 

hardware , 

and  farm 

equipment 


Other 

retail 

stores 


Wholesale 

and  retail 

trade  not 

allocable 


Number  of  returns,  total. 
Form  1120-S 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Leas:  Reserve  for  bad  debts 

Inventories,  total 

Last- In,  first-out 

Other  thBn  last-in,  first-out 

Not  stated 

Investments,  Govenment  obligations: 

States  and  possessions 

United  States  obligations 

Not  stated 


Other  current  assets,  including  short-term  marketable  Investments. 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Deprec  iable  assets 

Less :  Accumulated  ajoortization  and  depreciation 

Depletable  assets 

Less;  Accumulated  depletion 

Lend 


Intangible  assets 

Less:  Accumulated  amortization. 
Other  assets 

Total  liabilities 


Accounts  payable 

Deposits  and  withdrawable  shares 

Bonds,  notes,  mortgages  payable  maturing  in  less  than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Bonds,  notes,  mortgages  payable  inaturlng  In  one  year  or  more... 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  conmion 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  compiled  receipts 


Business  receipts 

Interest  on  Government  obligations  (less  amortizable  bond 
premium) ; 

Wholly  taxable 

Subject  to  surtax  only 

Wholly  tax-exempt 

Other  interest 

Rents 


Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss. 

Net  gain,  sales  other  than  capital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 


Total  compiled  deductions 

Cost  of  sales  and  operations... 

Compensation  of  officers 

Rent  paid  on  business  property. 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 


Amortization 

Depreciation 

Depletion 

Advertising 

Amounts  contributed  under  pension  plans 

Amounts  contributed  under  other  employee  benefit  plans. 

Net  loss,  sales  other  than  capital  assets 

Other  deductions 


Compiled  net  profit  (less  net  loss)  (39  less  53) 

Net  Income  (less  deficit),  total  (70  less  43) 

Returns  other  than  Form  1120-S: 

Net  income  ( less  deficit)  (71  less  79)  

Statutory  special  deductions,  total 

Net  operating  loss  carryforward  

Dividends  received  deduction 

Income  subject  to  tax  

Income  tax 

Total  compiled  net  profit  less  income  tax  on  returns  other  than 
Form  1L20-S  (70  less  77). 

Form  1120-S,    net  incane  (less  deficit)    (71  less  72) 

Distributions  to  stockholders: 

Cash  and  assets  other  than  own  stock  

Corporation ' s  own  stock  


(■W) 


(45) 


(46) 


(47) 


(48) 


(49) 


(50) 


14,399 
1,034 


27,327 
2,833 


a, 980 
2,621 


37,946 
4,382 


31,381 
3,071 


24,655 
3,207 


45,685 
6,070 


(TTiout*nd  {hillMft) 


12,805,417 


1,TO0,308 
2,944,410 

235,598 
3,680,655 

120,743 
1,361,440 
2,198,472 

20,037 

129,429 

5,000 

203,912 

2,629 

16,413 

1,089,130 

4,569,528 

1,988,692 

4,430 

2,258 

354,842 

7,067 

802 

214,977 


12,805,417 


1,276,003 

475 

458,520 

921,819 

19,679 

1,641,302 

323,134 
331,856 

1,914,524 
630,015 
105,451 

5,182,639 


24,994,758 


5,040 

47 

402 

60,353 

103,749 

602 

237 

26,250 

717 

28,261 

26,911 

235,663 


23,972,053 


15,864,493 

183,542 

596,415 

85,357 

88,920 

122,874 

439,351 

13,400 

1,690 
322,142 
204 
621,422 
105,654 
15,489 
10,130 
5,500,970 


1,022,705 
1,022,303 

1,019,879 

35,846 

11,808 

23,943 

1,046,439 

521,234 

501,471 


365,753 
16,299 


3,930,110 


388,030 
960,068 

25,963 
1,538,862 

40,006 
765,453 
733,403 

9,748 

44,458 

7,537 

56,749 

9,470 

5,019 

365,610 

1,020,230 

548,144 

7,286 

2,442 

38,633 

4,932 

1,620 

101,647 


3,980,U0 


828,085 
244 
290,202 
218,667 
41,657 
354,638 

109,915 
122,469 
753,311 
205,531 
17,081 
1,036,310 


8,567,756 


8,349,310 


1,658 

32 

307 

8,259 

37,273 

479 

176 

5,620 

858 

8,8U 

49 

154,924 


8,429,266 


5,429,590 

243,153 

436,321 

24,787 

23,249 

31,335 

129,102 

3,700 

1,640 

87,496 

612 

199,359 

9,691 

8,098 

3,346 

1,797,787 


138,490 
138,183 

137, 332 
18,  190 
10,  943 
7,098 

187, 766 
74, 767 
63,723 

851 

40,139 
3,614 


3,425,654 


231,825 

1,502,181 

51,864 

1,026,813 

25,716 

434,517 

566,580 

1,871 

20,016 

5,512 

42,425 

5,737 

6,422 

187,894 

579,089 

269,948 

1,117 

560 

48,752 

3,614 

776 

85,484 


578,692 
1,708 
396,677 
140,173 
32,819 
304,750 

325,517 
62,937 

742,716 

106,841 
35,556 

697,268 


6,011,586 


5,724,760 


144 
16,809 
17,184 

360 

143 

4,360 

879 

2,103 

1 

244,207 


5,971,725 


3,784,526 

250,524 

169,309 

15,177 

42,122 

40,361 

88,170 

1,755 

759 

53,196 

633 

182,588 

5,880 

4,273 

2,443 

1,330,009 


39,861 
39,717 

35,  786 

9,238 

7,757 

1,481 

105, 554 

39,726 

135 

3,931 

14, 863 
5,137 


7,772,1 


520,023 
1,668,831 

50,316 
3,576,942 

51,645 
1,935,001 
1,590,296 

5,043 

22,089 

4,003 

132,771 

17,830 

11,512 

304,593 

1,861,694 

858,917 

9,840 

3,965 

289,742 

8,950 

1,649 

253,064 


7,772,080 


779,226 

3,915 

2,119,152 

346,363 

60,201 

872,811 

258,214 
91,444 
1,417,502 
116,477 
40,038 
1,666,737 


31,933,153 


31,402,705 


419 
52 

199 
37,724 
48,318 

132 

300 

18,676 

5,637 

4,441 

7 

414,543 


31,850,886 


27,066,047 

488,334 

278,121 

49,611 

63,254 

173,566 

261,281 

3,562 

2,768 

164,123 

739 

284,062 

8,566 

30,261 

2,779 

2,973,812 


82,267 
82,068 

77,971 

19,159 

16,033 

3,126 

246, 890 
96,838 

'14, 571 

4,097 

45,067 
5,796 


1,984,377 


214,595 
222 ,487 

1,275 
143,307 

2,874 
77,412 

63,  oa 

1,251 

10,651 

1,257 

56,350 

7,838 

5,874 

115,369 

1,690,684 

723,586 

5,722 

1,905 

91,733 

17,846 

3,398 

129 , 577 


1,984,377 


320,845 
529 
192,909 
131,947 
41,416 
408,126 

94,655 
17,771 

436,111 

74,006 

2,345 

263,717 


5,147,016 


2,X9 

2,538 

19,597 

843 
396 
6,583 
4,900 
1,322 
2 
54,353 


5,17J,894 


2,700,013 

217,282 

257,480 

56,757 

3,000 

24,406 

138,156 

1,487 

1,534 

U9,372 

319 

48,905 

5,370 

11,659 

3,441 

1,560,713 


60,292 
57,943 

55,682 
10, 675 
9,563 
1,112 
115,744 
46,691 
13,601 

2,261 

17,692 
8,328 


4,262,839 


281,807 
1,350,797 
38,045 
1,588,992 
36,272 
758,607 
794,  U3 

1,579 

24,546 

5,276 

38,773 

5,992 

19,659 

217,309 

1,104,742 

566,269 

10,379 

4,110 

127,946 

4,142 

439 

89,763 


4,262,839 


660,740 
702 
508,764 
153,183 
39,013 
379,700 

84,946 
56,726 

1,102,463 
117,437 
18,568 

1,140,597 


8,051,751 


7,893,324 


949 
83 

168 
17,667 
18,477 

511 

226 

9,929 

2,945 

3,786 

9 

103,677 


7,970,639 


6,108,817 

277,563 

72,879 

23,767 

41,901 

47,638 

112,318 

2,259 

378 

89,475 

1,868 

64,416 

7,175 

7,000 

1,816 

1,111,369 


81,112 
80,944 

64,477 
12,153 
9,261 
2,892 
136,346 
49, 980 
31,132 

16,467 

30,311 
9,675 


5,554,093 


486,012 
1,747,824 

101,527 

1,772,842 

30,861 

916,219 

825,762 

3,793 

24,959 

2,552 

77,778 

6,199 

6,712 

274,231 

1,770,625 

837,878 

8,830 

2,284 

95,335 

21,915 

2,246 

198,421 


5,554,093 


993,189 
1,158 
578,643 
393,077 
52,873 
561,665 

322,691 

84,597 

1,126,309 

191,683 

30,283 

1,217,920 


12,246,622 


826 
16 

221 
30,012 
29,377 

2,642 

377 

12,122 

1,785 

5,158 

267 

177,383 


11,995,709 


8,343,866 

464,510 

284,410 

38,055 

55,332 

61,540 

176,886 

3,768 

1,912 

155,375 

1,052 

166,773 

16,  OU 

11,852 

5,664 

2,208,701 


250,913 
250,692 

229,868 

35, 072 

30, 726 

4,147 

278,459 

107,849 

143,064 

20,824 

49,953 
10,220 


(51) 


20,917 
2,281 


3,880,742 


308,336 
1,176,214 
29,422 
1,103,152 
24,568 
531,977 
546,607 

2,246 

27,357 

3,529 

51,626 

3,492 

8,069 

3U,206 

1,301,847 

6U,044 

U,866 

5,895 

121,001 

5,040 

816 

95,938 


3,380,742 


715,992 
195 
335,602 
186,249 
22,774 
433,576 

199,499 
85,325 

761,012 

171,764 
40,690 

908,064 


9,123,474 


8,939,335 


1,177 

120 

436 

10,358 

26,067 

1,013 

156 

30,874 

1,005 

7,169 

117 

105,647 


8,952,057 


6,960,520 

216,854 

103,626 

31,989 

27,513 

42,272 

145,092 

2,396 

1,087 

103,082 

304 

89,342 

10,739 

6,375 

1,866 

1,209,000 


171,417 
170,981 

163, 616 
17, 807 
11,970 
5,831 

210,482 
84,501 
86,916 

7,365 

40,421 
7,832 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Dttt». " 
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Table   2 . —BALANCE   SHEETS   AND   INCOME   STATEMENTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Major  industrial  group — Continued 


Finance,    insurance,    and  real  estate 


Total 

finance, 

insurance, 

and  real 

estate 


Banking 


Credit 

agencies 

other  than 

banks 


Holdijlg 
and  other 
investment 
companies 


Security  and 

commodity 

brokers, 

dealers, 

exchanges, 

and  services 


Insurance 
carriers 


Insurance 

agents, 

brokers, 

and 
service 


Real  estate, 

except 

lessors 

of  real 

property 

other  than 

buildings 


Lessors 

of  real 
property, 

except 
buildings 


(52) 


(53) 


(54) 


(55) 


(56) 


(57) 


(58) 


(59) 


(60) 


Number  of  returns,  total. 
Form  1120-S 


Total  assets 

Cash 

^fotes  and  accounts  receivable 

Less:     Reserve  for  bad  debts 

Inventories,  total 

Last-iji,  first-out 

Other  than  last-in,  first-out 

Not  stated 

Investments,  Government  obligations: 

States  and  possessions 

United  States  obligations 

Not  stated 


Other  current  assets,  including  short-term  marketable 
investments. 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  amortization  and  depreciation.... 
Depletable  assets 

Less :  Accumulated  depletion 

Land.. 


Intangible  assets 

Less:  Accumulated  amortization. 
Other  assets 

Total  liabilities 


Accounts  payable 

Deposits  and  withdrawable  shares 

Bonds,  note%  mortgages  payable  maturing  in  less  than  one  year 

Other  current  liabilities 

Loans  from  stockholders 

Bonds,  notes,  mortgages  payable  maturing  in  one  year  or  nore 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  compiled  receipts 


Business  receipts 

Interest  on  Government  obllgationa  (|£se  amortlzable  bond 
premium) : 

Wholly  tajcable 

Subject  to  surtax  only 

Wholly  tax-exempt 

Other  interest 

Rents 


Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss. 

Net  gain,  sales  other  than  capital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 


Total  compiled  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Rent  paid  on  bualness  property. 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contrlbutiona  or  gifts 


Amortization 

Depreciation 

Depletion 

Advertising 

Amounts  contributed  under  pension  plans 

Amounts  contributed  under  other  employee  benefit  plans. 

Net  loss,  sales  other  than  capital  assets 

Other  deductions 


Con^jiled  net  profit  (less  net  loss)  (39  leas  53) 

Net  Income  (less  deficit),  total  (70  less  A3) 

Returns  other  than  Form  1120-S: 

Net  incooc  ( less  deficit)  (71  less  79) 

Statutory'  special  deductions,  total 

Net  operating  loss  carryforward 

Dividends  received  deduction 

Incooe  subject  tx)  tax 

Xncooe  tax 

Total  coisplled  net  profit  lees  income  tax  on  returns  other 
than  Form  1120-S  (70  less  77). 

Form  1120-S,   net  Income  (less  deficit)   (71  less  72) , 

Distributions  to  stockholders: 

Cash  arid  assets  other  than  own  stock 

Corporation's  c«n  stock 


334,388 
10,368 


15,205 
93 


51,795 
662 


10,866 
(M 


2,986 

169 


(M 


17,937 
2,329 


223,384 
6,959 


7,734 
106 


(Theuamnd  dollaia) 


650,590,826 


64,935,337 

158,056,941 

3,141,387 

141,292 

1,461 

74,151 

65,680 

29,054,406 
85,796,899 
1,447,947 
1,737,109 

198,565 

128,694,540 

L26,  614, 523 

41,673,747 

10,398,090 

1,321,304 

454,037 

10,154,378 

284,594 

70,185 

14, 542, 943 


650,590,826 


9,228,217 
329,915,684 

20, 404, 823 
3,598,125 
2,045,881 

44, 016,  643 

144,179,072 

1,  937,  622 

23,740,005 

25,332,266 

10,818,821 
35,373,667 


70,841,547 


39,476,590 


2,556,031 

41,764 

910,226 

18,133,977 

3,256,857 

310,442 
37,652 

1,418,852 

1,741,786 
1,666,976 

73,224 
1,217,170 


61,680,895 


17,123,026 

2,365,615 

857,103 

337,282 

1,368,132 

8,371,672 

2,508,144 

68,454 

25,321 
1, 986,  848 
217,  790 
591,627 
448,873 
169,952 
355,259 
24,885,797 


9,160,652 
8,250,426 

8,194,130 
1,  164, 673 
279,414 
882, 699 
9,002,669 
3,  101,  053 
6, 059, 599 

56,296 

3,466,336 
349,332 


303,986,283 


53,780,748 

117,537,163 

1,983,221 

59 


59 

16,877,954 

66,871,733 

635,437 

369,827 

19,071 

31,896,687 

11,700,579 

3,675,170 

541,047 

2,942 

918 

236j  727 

3,141 

412 

2,904,643 


303,986,283 


1,624,462 

268,144,070 

1,421,796 

922,217 

8,452 

340,377 

5,404,978 
27,920 
6,146,162 
8,257,292 
2,172,570 
9,515,987 


13,175,516 


1,725,045 


1,951,792 
35,749 

509,245 
8,200,895 

185,086 

2,788 
11,799 

352,933 

7,366 
72,190 
1,134 

119,494 


9,726,727 


4,036 

911,236 

166,740 

55,331 

475,830 

3,181,345 

394,567 

36,950 

1,016 

279,674 

1,031 

178,868 

235,754 

50,441 

285,431 

3,468,477 


3,448,789 
2,939,544 

2,939,515 

70, 227 

20, 366 

49,769 

2,917,062 

1,363,459 

2,085,330 

29 

839, 709 
139, 631 


112,388,249 


4,347,521 

32,866,056 

1,084,878 

23,367 

63 

18,531 

4,773 

197,523 
4,807,122 

541,452 

294,633 

31,622 

53,890,522 

13,272,991 

1,797,406 

379,216 

97,767 

27,139 

440,095 

36,244 

4,282 

689,393 


112,388,249 


2,361,235 

61,  686,  Oil 

12,  294,  666 

791,790 

1,339,724 
16,  722,  OU 

4,490,334 
692,051 
3,480,173 
1,699,349 
3,753,772 
3,077,131 


3,195,038 


184,673 

3,217 

7,289 

5,191,264 

63,358 

1,529 
5,898 

81,794 

14,341 
93,865 
12,285 
193,11/; 


7,396,810 


91,428 

322,941 

98,331 

17,439 

836,676 

3,713,911 

171,400 

6,937 

3,715 

94,294 

805 

148,476 

41,044 

13,315 

14,019 

1,817,029 


798,278 
790,989 

781,943 
113, 297 
35,659 
76, 703 
832, 509 
374,346 
423,932 

9,046 

376, 127 
37,630 


24,742,847 


556,611 

517,636 

3,960 

2,433 

714 
1,719 

237,715 

1,052,855 

39,051 

317,699 

10,172 

300,257 

20,  768, 432 

402,462 

141,072 

547,160 

163,613 

73,040 

52,572 

28,633 

201,980 


24,742,347 


454,939 
10, 374 

312,587 

ia0,957 
11,609 

882,018 

1,958,315 

503,485 

4,403,942 

12,160,307 
1,300,935 
2,563,379 


2,231,253 


39,701 

466 

16,174 

164,316 

26,233 

119,314 
7,404 

608,302 

1,615 

937,002 

53,653 

59,731 


616,292 


30,200 

23,655 

7,791 

865 

3,075 

55,584 

22,702 

2,998 

2,071 

16,5&i 

129,660 

2,975 

3,112 

709 

1,834 

307,497 


1,614,961 
1,598,787 

1, 598, 865 

407, 683 

3,974 

397,  430 

249, 859 

99,609 

1,515,352 

(') 

1,438,345 
97,209 


4,136,767 


267,074 

1,242,572 

1,044 

154 


63,312 

330,200 

34,776 

135,055 

7,026 

3,217 

1,274,245 

96,215 

44,709 

8,079 

622 

26,988 

974 

214 

192,969 


,136,767 


933,887 

19,381 

521,637 

172,996 

6,326 

1,265,289 

5a,  633 

41,587 
200,075 
102,630 
9,917 
341,359 


821,399 


21,007 
43 

5,760 
45,845 

2,103 

1,016 
2,964 

U,342 

425,143 

9,974 

761 

55,566 


693,619 


16,560 
106, 501 

21,896 
1,279 
1,132 

67,958 

24,365 
1,100 

330 

7,700 

505 

19,143 

15,455 

2,525 

2,554 

409,611 


123,280 
117,520 

116, 352 
12, 111 
4,383 
7,726 
117,840 
55, 300 
67,980 

1,168 

21,408 
2,720 


150,224,322 


2,830,220 

264,231 

3,068 


366 
4,502 

11,535,166 

11,338,781 

Ul,455 

29,277 

(M 

41,547,391 

71,576,909 

1,745,826 

59,660 

2,986 

17 

21,472 

13,412 

325 

8,740,164 


150,224,322. 


164,202 

1,086 

21,240 

172,992 

(M 

83,396 

129,325,132 

12,122 

2,021,632 

501,539 

3,190,733 

U,  727, 124 


35,301,186 


342,920 
1,855 
3^2,752 
,329,721 
415,684 

11,189 

1,634 

73,592 

735 

461,195 

3,539 

354,435 


33,297,031 


16,460,431 

155,269 

169,072 

2,693 

6,357 

31,090 

738,464 

6,392 

376 

192,113 

6,584 

58,632 

124,278 

85,244 

770 

15,258,766 


2,004,155 
1,641,403 

1,640,972 

339, 261 

62, 222 

277, 032 

3,  446,  860 
702, 193 

1,301,962 

(M 

402,058 
30,  367 


2,041,475 


366,493 

860,931 

8,503 

960 

38 

687 

235 

3,837 

34,752 

3,910 

32,571 

6,817 

13,097 

386,473 

224,215 

35,349 

905 

351 

23,694 

30,349 

1,932 

143,606 


884,293 
10 
120,919 
87,263 
8,173 
118,800 

75,2U 
23,374 

262,725 
55,406 
60,170 

344,628 


1,605,134 


1,374 

9 

333 

6,215 

7,203 

27 
195 

10,070 

414 

12,886 

1,607 

66,652 


1,471,506 


322,542 

266,307 

45,551 

3,140 

10,704 

9,019 

29,484 

1,961 

1,156 

24,919 

29 

18,619 

14,441 

5,700 

588 

717,346 


133,623 
133,245 

116, 726 
15,364 
4,866 
10,  497 

119, 843 
47, 327 
86, 301 

16,519 

36,  397 
3,843 


49,851,870 


2,177,379 
4,643,840 
51,098 
91,218 
1,348 
49,619 
40,251 

116,386 
313,255 
46,690 

542,028 

72,247 

1,034,904 

7,350,431 

31,796,493 

3,849,945 

127,099 

45,298 

8,800,391 

136,285 

30,869 

1,580,434 


109,291 

124,462 

615 

13,233 

12 

4,234 

13,987 

17,013 

43,201 

5,176 

15,969 

1,376 

8,465 

284,463 

1,935,960 

297,092 

534,366 

216,079 

531,971 

U,617 

3,518 

89,754 


49,851,870 


3,219,013 


2,634,675 

54,589 

5,539,071 

1,195,132 

652,797 

23,420,701 

2,284,065 
542,886 

6,339,840 

2,285,284 
301,483 

4,601,347 


170,524 

163 

172,907 

74,778 

16,176 

1,183,549 

119,401 
93,697 

885,456 

270,409 
29,241 

202,712 


9,109,921 


401,550 


4,478,380 

12,851 

395 

7,848 

192,041 

2,432,965 

7,229 

7,502 

245,913 

1,290,343 

75,377 

1,175 

357,902 


60,453 


1,713 

30 

775 

3,680 

119,225 

167,350 
256 

31,906 

1,329 

4,487 

70 

10,276 


8,185,493 


238,417 


170,551 

565,647 

334,959 

254,321 

32,594 

1,266,773 

1,090,106 

11,579 

15,449 

1,X0,997 

3,813 

164,670 

13,989 

11,854 

48,899 

2,859,292 


27,273 
9,059 

12,763 
2,164 
1,264 

40,992 

37,056 
537 

1,208 

30,  587 

75,  363 

239 

800 

164 

1,164 

47,779 


924,428 
916,580 

891, 791 
198, 394 
133, 238 
59, 860 
1, 204, 470 
411, 604 
512,824 

24, 789 

286,  002 

37, 198 


113,133 
112,353 

107, 966 

8,336 

4,656 

3,680 

114,  226 

47,  215 

65,918 

4,392 

66, 290 

734 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Major  industrial  group — Continued 


Total 
services 


Hotels, 
rooming 
houses, 
camps, 
and  other 
lodging 
places 


personal 
services 


Business 

services 


Automobile 

repair, 
services, 
and  garages, 
and  other 

repair 
services 


Motion 
pictures 


Amuseroent 

and 

recreation 

services, 

except 

motion 

pictures 


Other 
services 


Nature  of 
business 

not 
allocable 


(61) 


(62) 


(63) 


(64) 


(65) 


(66) 


(57) 


(68) 


Number  of  returns, 
Fonn  1120-S 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories ,  total 

Last-in,  first-out 

Other  than  last-in,    first-out 

Not  stated 

Investments,  Government  obligations: 

States  and  possessions 

United  States  obligations 

Not  stated 


Other  current  assets,  including  short-term  marketable  invest- 
ments. 

Loans  to  stockholders , 

Mortgage  and  real  estate  loans , 

Other  investments , 

Depreciable  assets , 

Less:  Accumulated  amortization  and  depreciation , 

Depletable  assets , 

Less :   Accumulated  depletion , 

Land ■. 


Intangible  assets 

Less:  Accumulated  amortization. 
Other  assets 

Total  liabilities 


Accounts  payable 

Deposits  and  withdrawable  shares 

Bonds,  notes,  mortgages  payable  maturing  in  less  than  one 
year. 

Other  current  liabilities 

Loans  from  stockholders 

Bonds,  notes,  mortgages  payable  maturing  in  one  year  or  more. 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  sxirplus  and  undivided  profits 

Total  compiled  receipts 


Business  receipts 

Interest  on  Government  obligations  (less  amortizable  bond 
premium): 

Wholly  taxable 

Subject  to  surtax  only 

Wholly  tax-exempt 

Other  interest 

Rents 


Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital 

loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital 

loss. 

Net  gain,  sales  other  than  capital  assets 

Dividends ,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 


Total  conipiled  deductions 

Cost  of  sales  and  operations... 

Compensation  of  officers 

Rent  paid  on  business  property. 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 


Amortization 

Depreciation 

Depletion 

Advertising 

Amounts  contributed  under  pension  plans 

Amounts  contributed  under  other  employee  benefit  plans. 

Net  loss,  sales  other  than  capital  assets 

Other  deductions 


Compiled  net  profit  (less  net  loss)  {39  less  53) 

Net  Income  (less  deficit),  total  (70  less  43) 

Returns  other  than  Form  1120-S: 

Net  income  (less  deficit)  (71  lees  79) 

Statutory  special  deductions,  total 

Net  operating  loss  carryforward 

Dividends  received  deduction 

Income  subject  to  tax 

Income  tax 

Total  compiled  net  profit  less  income  tax  on  returns  other  than 
Form  1120-S  (70  less  77). 

Form  1120-^,  net  income  (less  deficit)  (71  less  72) 

Distributions  to  stockholders: 

Cash  and  assets  other  than  own  stock 

Corporation's  own  stock 


121,024 
11,760 


11,704 
1,363 


21,878 

2,739 


32,360 
2,508 


18,883 
2,017 


6,908 
455 


14,471 
1,301 


U,820 
1,377 


(Thousand  Jollara) 


19,853,108 


1,787,436 
3,499,533 
50,198 
856,170 
17,614 
268,803 
569,753 

69,025 

264,152 

51,264 

417,812 

33,565 

154,442 

2,260,566 

U, 239, 721 

6,046,240 

32,454 

11,127 

1,139,266 

243,040 

109,450 

971,677 


19,853,108 


2,232,808 

13,429 

2,185,008 

1,067,123 

191,253 

5,444,322 

1,046,585 
280,860 

2,990,839 

1,252,875 
125,768 

3,022,238 


23,346,783 


3,178 

56,825 

498,298 

48,169 
5,630 

130,779 

15,383 

41,493 

19,850 

409,885 


22,494,253 


11,645,725 

1,194,266 

818,450 

239,511 

74,055 

347,425 

667,807 

14,457 

53,709 

1,433,168 

1,894 

369,992 

109,356 

68,901 

19,760 

5,435,777 


852,530 
849,352 

825,189 

114,505 

78,600 

32,734 

1,133,117 

486,054 

366,476 

24,163 

276,559 
31,582 


4,019,029 


196,617 

282, 546 

3,703 

71,466 

600 

35,846 

35,020 

4,111 

20,882 

1,778 

61,537 

6,605 

80,830 

302,223 

3,808,738 

1,441,778 

5,401 

938 

494, 3U 

10,349 

1,489 

119,540 


4,019,029 


208,353 

203 

360,304 

162,528 

57,236 

1,787,938 

179,796 

71,3a 

634,711 

307,563 

9,888 

239,188 


2,834,297 


2,499,948 


861 

29 

320 

12,395 

226,404 

535 
1,152 

28,910 

1,348 

5,503 

619 

56,273 


2,816,482 


1,199,543 

64,861 

163,391 

82,682 

7,203 

97,554 

U2,575 

1,931 

1,507 

227,598 

252 

60,868 

4,425 

8,900 

2,845 

750,347 


17,815 
17,495 

28,296 

13,351 

9,595 

3,754 

98,399 

40,040 

^22,225 

'10,801 

23,275 
4,684 


1,756,482 


177,507 

310,346 

5,450 

105,277 

1,202 

44,868 

59,207 

3,736 
25,717 
2,091 

36,866 

6,240 

6,651 

127,835 

1,489,975 

744,748 

5,837 

2,507 

66,495 

10,678 

1,918 

135,854 


1,756,482 


182,321 

140 

152,608 

106,296 

20,944 

329,812 

73,212 
26,568 

375,292 
57,213 
8,186 

423,890 


3,128,297 


660 

10 

87 

2,998 

9,446 

502 
346 

8,216 

781 
2,382 

17,081 


3,066,050 


1,619,126 
199,186 
125,010 
32,406 
12,029 
22,343 
91,477 
2,021 

1,905 

138,752 

153 

51,882 

7,144 

12,871 

1,700 

748,045 


104,756 
104,669 

91,639 

9,049 

7,228 

1,820 

116,424 

47,089 

57,667 

13,030 

28,546 
2,734 


5,561,379 


634,945 

1,699,064 

21,807 

177,732 

930 

69,210 

107,592 

33,694 
90,812 
14,069 

122,654 

6,859 

11,782 

961,045 

2,746,322 

1,286,416 

5,190 

1,630 

71,214 

32,012 

6,952 

270,790 


5,561,379 


929,029 

7,875 
563,745 

351,152 

38,005 

991,568 

320,137 
74,800 
727,920 
365,411 
44,551 
1,147,186 


7,801,246 


3,481 
18 

1,434 
20,266 
92,938 

27,493 
1,092 

20,111 

4,741 
17,107 

9,216 
93,257 


7,408,341 


4,208,364 

461,005 

139,726 

32,407 

28,279 

72,850 

136,363 

4,513 

4,369 

X7,361 

250 

58,260 

62,341 

27,718 

4,U9 

1,820,386 


392,905 
391,471 

382,345 

35,247 

18,929 

14,207 

430,458 

192,029 

200,876 

9,126 

131,558 
9,333 


151,947 

288,930 

4,&40 

115,989 

1,988 

70,777 

43,224 

818 

10,250 

796 

46,268 

2,171 

3,991 

95,670 

,092,188 

812,582 

5,585 

1,828 

101,964 

12,561 

2,768 

70,082 


2,177,392 


189,221 

903 

454,756 

96,017 
28,694 
697,526 

84,434 
15,823 

269,230 
74,871 
4,137 

261,780 


41 
3,616 
86,784 

56 
887 


3,484 
618 


2,442,085 


1,U8,255 

138,588 

121,426 

29,112 

9,214 

59,073 

75,256 

827 

3,668 

382,632 

310 

24,102 

3,301 

5,215 

5,307 

435,799 


64,526 
64,485 

58,154 

8,325 

7,958 

367 

94,563 

34,177 

30,349 

6,331 

13,888 
6,116 


2,660,326 


214,297 
464,378 

3,857 
311,758 

6,763 

11,159 

293,836 

6,317 
57,928 
5,564 

50,2U 

3,831 

24,943 

524,369 

1,427,684 

839,539 

4,795 

1,870 

167,728 

148,566 

85,087 

178,307 


2,660,326 


378,965 

29 

275,765 

124,746 

11,150 

601,688 

169,625 
37,535 

304,813 

233,428 
31,022 

491,555 


3,286 

6 

270 

8,642 

42,764 

15,761 
1,715 

19,753 

242 

10,460 

9,707 

44,305 


,307,636 
51,134 
75,022 
16,610 
5,990 
32,597 
50,369 
994 

37,223 

96,106 

495 

83,042 

3,217 

3,513 

1,554 

363,620 


97,890 
97,620 

96,169 
28,933 
20,026 
8,235 
129,027 
58,904 
38,986 

1,451 

42,411 

2,930 


201,163 

150,509 

2,687 

29,716 

484 

17,349 

11,883 

1,929 
26,050 
14,478 
67,657 

3,839 

21,388 

127,124 

2,039,456 

663,365 

3,763 

2,039 

182,036 

17,847 

7,025 

109,691 


2,321,540 


164,603 

1,464 
296,081 

109,073 
24,494 
803,784 

119,842 
33,158 

441,104 

122,601 
10,884 

189,447 


1,057 

254 

3,448 

29,946 

1,986 
418 

16,969 

805 

3,695 

74 

76,353 


2,042,568 


879,500 

81,379 

121,526 

32,195 

3,743 

48,229 

110,192 

2,282 

2,992 

189,238 

380 

51,242 

3,323 

3,419 

3,625 

508,793 


62,797 
62,543 

66,942 

12,395 

9,942 

2,936 

128,752 

56, 835 

5,%2 

'4,399 

19,533 
2,543 


210,960 
303,760 
8,054 
44,232 
5,647 
19,594 
13,991 

18,420 
32,513 
12,433 

32,616 

4,020 

4,357 

122,300 

635,348 

257,812 

1,383 

315 

55,515 

11,027 

4,211 

87,413 


130,311 

2,315 

81,749 

117,311 
10,730 
227,006 

99,539 
21,655 

237,764 
91,788 
17,100 

269,192 


1,373 

772 

5,460 

10,016 

1,836 
20 

13,048 

3,932 

1,728 

234 

80,901 


2,589,105 


1,233,301 

197,613 

72,349 

14,099 

7,592 

U,779 

61,075 

1,889 

2,045 

51,481 

54 

40, 596 

25,605 

7,265 

580 

803,782 


111,841 
111,059 

101,644 
6,705 
4,922 
1,415 
135,494 
56,980 
54,861 

9,425 

17,343 
3.237 


(69) 


17,337 
480 


537,786 


57,188 

142,430 

374 

10,526 

26 

3,827 

6,673 

6,212 

3,323 

730 

8,133 

1,953 

8,3&4 

138,231 

75,544 

19,492 

3,344 

792 

37,659 

6,083 

136 

58,830 


537,786 


75,901 

46 

64,401 

U,173 

8,003 

93,223 

31,715 
23,028 

186,840 
63,291 
12,412 

'35,257 


125,9TO 


13 

6 

126 

364 

3,145 


2,039 


1,226 
53 


138,383 


42,324 
16,491 
5,095 
1,032 
1,453 
2,949 
3,954 
85 

290 
4,688 

1,851 

79 

565 

991 

56,536 


'12,404 
'12,530 

'12,886 
2,446 
2,419 
27 
9,032 
2,730 

^15,134 

356 

11,457 
152 


^Not  shown  separately  because  of  high  sainpling  variability.  However,  the  data  are  included  in  the  totals. 
NOTE:  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE  CC«PORATION  RETURNS 


CORPORATION  INCOME  TAX  RETURNS,  JULY  1960-JUNE  1961 

Table     3.  —BALANCE   SHEETS   AND   INCOME  STATEMENTS,    BY   SIZE  OF   TOTAL  ASSETS 


Total 

active 

corporation 

returns 


Size  of  total  assets 


Zero  assets 


$1  under 
$25,000 


$25,000 

under 

$50,000 


$50,000 

under 
$100,000 


$100,000 

under 
$250,000 


$250,000 

under 
$500,000 


$500,000 

under 

$1,000,000 


(1) 


(2) 


(4) 


(5) 


(6) 


(7J 


(8) 


Number  of  returns. 
Form  1120-S 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories,  total 

Last-in,  first-out 

Other  than  last-in,   first-out 

Not  stated 

Investments,  Government  obligations; 

States  and  possessions 

United  States  obligations 

Not  stated 


Other  current  assets,   including  short-term  marketable  Investments 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:   Accumulated  amortization  and  depreciation 

Depletable  assets 

Less:   Accumulated  depletion 

Land 


Intangible  assets 

Less:   Accumulated  amortization.. 
Other  assets 

Total  liabilities 


Accounts  payable 

Deposits  and  withdrawable  shares 

Bonds,  notes,  mortgages  payable  maturing  in  less  than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Bonds,    notes,  mortgages  payable  maturing  in  one  year  or  more... 

Other  liabilities 

Capital  stock,   preferred 

Capital  stock,    coimnon 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  ccinpiled  receipts 


Business  receipts 

Interest  on  Government  obligations  ( less  amortizable  bond  premium) : 

Wholly  taxable 

Subject  to  surtax  only 

Wholly  tax-exempt 

Other  interest 

Rents 


Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss. 
Net  long-term  coital  gain  reduced  by  net  short-term  capital  loss. 

Net  gain,   sales  other  than  capital  assets 

Dividends,   domestic  corporations 

Dividends,   foreign  corporations 

Other  receipts 


Total  ccmpiled  deductions 

Cost  of  sales  and  operations... 

Ccmpensation  of  officers 

Rent  paid  on  business  property. 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 


Anortlzatlon 

Depreciation 

Depletion 

Advertising 

founts  contributed  under  pension  plans 

Amounts  contributed  under  other  employee  benefit  plans. 

Net  loss,   sales  other  than  capital  assets 

Other  deductions 


Ccnplled  net  profit  (leas  net  lose)    (39  leas  53). 
Net  income  (leas  deficit),   total  (70  less  ';3) 

Returns  other  than  Form  1120-S; 

Net  income  (leaa  deficit)   (71  less  79) 

Statutory  special  deductions,   total 

Net  operating  loss  carryforward 

Deduction  for  dividends  received 

Income  subject  to  tax 

Incofne  tax 


1,  KO,  57< 
90,221 


45,135 
2,257 


280,116 
25,053 


169,047 
16,987 


190,316 
18,728 


229, 142 

19,023 


105,174 
5,770 


54,991 
1,941 


(ThousBTid   rIoilBra) 


1,206,662,112 


97, 

247, 

5, 

91, 


30, 

102, 

2, 


129 

178 

425 

160 

12 

5 

19 

3 

1 

28 


,161,824 
,513,105 
,097,051 
,334,436 
,620,760 
,321,314 
,392,362 

,822,199 
,059,237 
,298,859 

,304,816 
498,206 
,375,905 
,916,530 
,474,439 
,180,516 
,371,447 
,190,471 
,040,597 
,055,190 
,355,436 
,258,796 


1,206,662,112 


62,933,385 
330,002,573 
49,381,251 
34,701,909 
3,700,169 
153,566,489 

163,410,490 
16,951,903 

123,396,201 
66,719,215 
17,084,967 

184,813,560 


849,131,939 


802,790,920 

3,185,713 

44,200 

994,086 

19,353,028 

5,639,285 

991,603 
84,205 
3,057,994 
1,915,722 
3,063,805 
1,069,708 
6,921,668 


804,632,679 


577,039,064 
14,526,765 
8,989,432 
7,006,714 
2,849, 1A9 
14,622,156 
21,129,646 
482,151 

1,216,881 

22,159,675 

3,522,575 

9,290,75'9 

4,646,391 

2,500,492 

543,469 

113,907,360 


Total  compiled  net  profit  less  Income  tax  on  returns  other  than  Form 
1120-S  (70  leas  77). 

Form  1L20-S  net  Income  (leso  deficit)   (71  less  72) 

Distributions  to  stockholders: 

CBBh  and  assets  other  than  own  stock 

Corporation '  e  c^rn  atock 


44,499,260 
43,505,174 

43,122,695 

3,567,979 

1,285,527 

2,040,685 

47,246,572 

21,866,299 

22,632,961 

382,479 

17,193,201 
1,965,587 


5,634,480 

30,228 

235 

5,187 

173,059 

31,995 

14,307 
779 
53,391 
29,756 
36,585 
582 
100,019 


6,065,941 


,346,181 
94,520 
68,969 
32,871 
41,639 
141,766 
164,748 
1,782 

5,422 
154,725 
10,137 
53,099 
35,359 
16,857 
33,870 
862,996 


54,772 
49,585 

52,046 
48,858 
31,813 
15,425 
271,093 
1L2,281 

'57,509 

^2,461 

191,839 
7,091 


2,974,999 


471,878 
649,401 

13,112 
384,519 

14,219 
186, 143 
184,157 

2,999 
9,798 
6,938 

50,031 
17,837 
22,419 

129,451 

1,867,911 

1,019,309 

28,792 

15,080 

130,227 
54,149 
22,714 

208,854 


2,974,999 


753,911 
4,181 
454,950 
229,589 
130,249 
530,490 

226,227 

65,529 

1,501,850 

152,788 

7,275 

^1,192,041 


10,282,002 


9,964,048 

196 

7 

278 

10,641 

107,732 

11,733 

1,054 

27,137 

54,587 

946 

382 

103,251 


10,532,716 


6,285,119 

901,733 

425,702 

59,234 

27,594 

46,635 

205,723 

1,315 

4,563 

207, 2CK 

2,399 

120,047 

5,079 

14,509 

30,075 

2,1*4,735 


'250,714 
^250,992 

^250,350 
57,792 
57,080 
624 
116,025 
31,808 

'282,522 

^642 

82,014 
624 


6,140,921 


731,741 

1,349,445 

28,584 

1,003,965 

27, 197 

486,042 

490,726 

4,701 
18,718 
9,348 

108,000 
34,599 
45,773 

305,404 

3,344,371 

1,593,873 

48,927 

28,258 

417,383 
43,993 
10,097 

335,360 


6,140,921 


1,196,315 

2,731 

778,537 

311,995 

155,957 

1,075,074 

327,879 

84,323 

2,081,027 

207,752 

25,022 

'■105,802 


14,044,374 


13,586,502 

1,278 

71 

276 

15,097 

152,757 

9,300 

1,697 

32,591 

73,830 

4,131 

205 

151,538 


14,112,299 


9,067,233 

973,111 

406,940 

79,545 

40,678 

33,342 

290,631 

2,375 

4,728 

312,959 

4,942 

144,940 

10,311 

19,753 

13,713 

2,557,087 


■^57,925 

^68,201 

^32,723 
59,063 
55,599 
3,054 

252,513 
73,179 

'141,104 

14,522 

59,059 
2,063 


13,694,285 


1,437,329 
3,142,269 

49,636 
2,293,707 

55,803 
1,094,593 
1,143,306 

8,155 
59,124 
19,787 

215,297 

56,672 

120,304 

812,939 

6,882,058 

3,003,356 

67,639 

25,464 

1,030,404 

75,368 

13,039 

564,728 


13,694,235 


2,282,765 
13,083 

1,555,860 
554,171 
275,545 

2,456,439 

593,940 
134,965 

3,597,519 
391,727 
49,035 

1,574,136 


28,367,264 


27,483,625 

2,199 

99 

294 

46,353 

319,552 

8,953 

6,829 

53,047 

153,351 

5,426 

173 

237,253 


27,937,342 


19,445,553 

1,536,384 

594,719 

138,311 

33,437 

202,205 

540,542 

5,151 

6,761 

585,521 

5,217 

264,350 

15,943 

41,503 

13,637 

4,507,593 


379,922 
379,623 

301, 144 

92,064 

33,051 

3,645 

635,245 

192,281 

137,641 

78,484 

114,053 
7,759 


36,392,298 


3,302,977 
8,889,660 

164,199 
6,168,226 

118,052 
3,162,242 
2,837,932 

47,164 
238, 105 
49,443 

569,095 

85,116 

359,781 

2,467,365 

17,492,904 

7,375,019 

177,868 

65,573 

2,691,315 

143,113 

40,200 

1,355,157 


36,392,298 


5,525,444 
35,413 
4,336,733 
1,702,935 
467,990 
6,755,753 

1,550,550 
4«,249 

7,903,557 

1,069,246 
141, 534 

6,410,764 


69,951,598 


67,628,497 

8,794 
423 

4,615 
175,342 
755,004 

23,273 

5,006 

137,296 

355,636 

32,291 

576 

823,945 


68,734,132 


50,570,068 

2,757,341 

1,038,108 

318,950 

210,541 

559,513 

1,219,301 

17,657 

19,502 

1,391,532 

18,298 

584,140 

59,678 

110,563 

25,54-4 

9,723,195 


1,217,566 
1,212,951 

1,069,639 
165,979 
141,569 
23,509 

1,689,051 
545,693 

671,873 

143,312 

285,300 
45,523 


36,621,699 


2,897,016 
9,570,058 

201,952 
6,001,191 

121,558 
3,114,006 
2,765,627 

60,832 
375,473 
43,351 

570,234 

42,622 

435,713 

2,938,433 

16,935,271 

7,109,563 

269, 167 

109,304 

2,553,518 

133, 115 

40,883 

1,247,306 


36,621,699 


5,386,076 
180,245 

4,474,255 

1,723,531 
353,787 

7,296,961 

1,607,480 
513,214 

6,660,748 

1, 160, 156 
202,704 

7,062,441 


64,340,258 


62,172,074 

12,603 

515 

3,086 

289,691 

635,611 

25,921 
5,591 

130,782 

294,914 

35,051 

2,209 

730,200 


53,114,055 


47,973,557 

1,923,719 

692,841 

277,302 

197,675 

602,809 

1,073,383 

20,718 

20,435 

1,258,279 

60,619 

512,885 

94,222 

115,388 

17, 176 

3,273,035 


1,226,203 
1,223,117 

1,131,517 
133,339 
105,045 
27,514 

1,598,017 
580,233 

645,965 

91,500 

252,240 
90,675 


38,202,870 


3,111,789 
10,082,534 
213,474 
6,209,067 
119,470 
3,291,322 
2,798,275 

134,851 
754,366 
42,953 


597 

63, 

596, 

3,437, 

15,433, 

6,964 

275, 

92, 

2,150 

137, 

40, 

1,424 


38,202,870 


5,410,204 
824,265 

4,619,559 

1,732,528 
309,338 

7,244,556 

1,780,140 
650,013 

5,991,853 

1,443,757 
285,157 

7,861,489 


62,682,368 


50,566,910 

27,115 

786 

6,173 

294,853 

527,160 

21,225 

5,165 

134,590 

197,826 

58,157 

720 

341,687 


61,292,252 


47,123,452 
1,453,741 
629,490 
271, 104 
183,098 
603,435 
1,055,4A8 
25, 168 

27,894 

1,200,338 

35,999 

540, 139 

116,048 

139,792 

20,511 

7,840,505 


1,390,106 
1,383,933 

1,353,991 

132,092 

81,908 

45,831 

1,815,959 

759,614 

530,492 

29,942 

319,239 
87,599 


Footnotes  at  end  of  table.   See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Size  of  total  assets-^Contlnued 


$1,000,000 

under 
$2,500,000 


$2,500,000 

under 
$5,000,000 


$5,000,000 

under 
$10,000,000 


$10,000,000 

under 
$25,000,000 


$25,000,000 

under 
$50,000,000 


$50,000,000 

under 
$100,000,000 


$100,000,000 

under 
$250,000,000 


$250,000,000 
or  more 


(9) 


(10) 


(11) 


(12) 


(13; 


(l-i) 


(15) 


(16) 


Wumber  of  returns. 
Form  1120-S 


Total  aBsets. 


Cash •••• 

Notes  and  accounts  receivable..,-.... 

Less:  Reserve  for  bad  debts • 

Inventories,  total 

Last-in,  first-out 

Other  than  last- in,   first-out 

Not  stated 

Investments,  Government  obligations: 

States  and  possessions , 

United  States  obligations 

Not  stated 


Other  current  assets,  including  short-term  marketable  investments. 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  amortization  and  depreciation 

Depletable  assets 

Less :  Accumulated  depletion 

Land 


Intangible  assets 

Less:  Accumulated  amortization. 
Other  assets 


9 
10 

11 

12 
13 

li 
15 
16 
17 
18 
19 
20 
21 
22 
23 
2A, 
25 

26  [Total  liabilities. 


Accounts  payable 

Deposits  and  withdrawable  shares 

Bonds,    notes,   mortgages  payable  maturing  in  less  than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Bonds,  notes,  mortgages  payable  maturing  in  one  year  or  more... 


Other  liabilities 

Capital  stock,  preferred 

Capital  stock,    common 

Paid-in  or  capital  sxirplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits. 

Total  compiled  receipts 


Business  receipts 

Interest  on  Government  obligations  (less  amortizable  bond  premium): 

Wholly  taxable 

Subject  to  surtax  only 

Wholly  tax-exempt 

Other  interest 

Rents 


Total  ccmpiled  deductions 

Cost  of  sales  and  operations... 

Compensation  of  officers 

Rent  paid  on  business  property. 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 


Amortization 

Depreciation 

Depletion 

Advertising 

Amounts  contributed  under  pension  plans 

Amounts  contributed  under  other  employee  benefit  plans. 

Net  loss,  sales  other  than  capital  assets 

Other  deductions 

Compiled  net  profit  (less  net  loss)  (39  less  53) 

Net  income  (less  deficit),  total  (70  less  43) 

Returns  other  than  Form  1120-S: 

Net  income  (less  deficit)  (71  less  79) 

Statutory  special  deductions,  total 

Net  operating  loss  carryforward 

Deduction  for  dividends  received 

Income  subject  to  tax 

Inccoie  tax 


Total  conqiiled  net  profit  less  income  tax  on  returns  other  than  Form 
1120-S  (70  less  77). 

Form  1120-S  net  income  (less  deficit)    (71  less  72) - 

Distributions  to  stocWtiolders: 

Cash  and  assets  other  than  own  stock ■ 

Corporation '  s  own  stock ■ 


34,173 
411 


u,aio 

37 


;,280 
12 


5,803 
2 


(Thousand  dollars) 


,659,299 
,799,382 

2.46, 791 
,460,362 

205,803 
,992,097 
,262,462 

523,849 

,682,934 

194,982 

708,052 
52,533 
,726,093 
,061,121 
1,267,654 
:,  623, 189 

521,223 

202,559 
,232,631 

166,079 

55,852 

,698,886 


52,626,689 


6,255,676 
6,186,926 
5,150,236 
2,245,252 
215,866 
3,651,251 

2,535,776 
992,773 
6,935,989 
2,177,391 
424,856 
10,854,697 


71,320,263 


Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss. 

Net  gain,    sales  other  than  capital  assets 

Dividends,   domestic  corporations 

Dividends,   foreign  corporations 

Other  receipts 


68,677,302 

94,158 
1,213 

21,880 
513,994 
538,956 

72, 106 
8,900 
196, 164 
210, 297 
106,917 
7,701 
870,675 


,337,031 

,349,236 

585,607 

338,003 

185,734 

772,920 

.,244,019 

36,334 

30,872 

.,371,457 

90,472 

641,376 

199,939 

179,567 

31,960 

1,880,045 


045,686 
023,806 


2,004,097 

210,668 

119, 189 

84,447 

2,492,250 

1,119,110 

926,576 

19,709 

466,660 
125,340 


48,317,385 


4,757,172 
13,147,320 

228,732 
5,167,522 

218, 160 
2,770,850 
2,178,512 

1,072,761 

4,529,974 

218,613 

539,455 

28,822 

3,066,283 

4,672,312 

14,604,528 

6,153,522 

500,008 

189,652 

1,265,541 

149,206 

59,210 

1,233,979 


48,317,885 


4,312,195 
13,253,424 
3,607,811 
1,548,637 
150,207 
6,175,259 

2,151,073 
331,388 

4,695,858 

2,017,845 
522,929 

9,051,259 


45,229,716 


159, 100 
1,072 
35,292 
677,402 
344,189 

46, 9U 
2,962 
177,722 
93,691 
113,825 
8,008 
523,463 


43,486,474 


32,936,778 
723,867 
336,528 
252,598 
138,706 
671,415 
883,620 
29,127 

26,837 
969,969 

99,707 
443,355 
172,308 
134,450 

18,639 
5,637,570 


1,743,242 
1,707,950 

1,707,244 

173,952 

74,664 

90,443 

1,962,525 

902,215 

841,027 

706 

427,314 
87,771 


57,813,073 


5,800,618 
15,024,701 

312,439 
4,961,344 

262,911 
2,705,165 
1,993,268 

1,810,704 

6,473,540 

244,731 

467,645 

60,690 

6,022,587 

6, 166, 805 

14,065,103 

5,698,815 

684,677 

237,607 

1,093,052 

129,075 

45,604 

1,107,266 


57,813,073 


3,397,189 
22,749,856 
3,324,583 
1,403,659 
116,031 
5,378,860 

2,701,045 
760, 324 

4,604,277 

2,618,330 
887,764 

9,376,155 


41,660,223 


39,352,243 

223,170 

5,602 

63,870 

1,012,710 

208,668 

101,261 

2,977 

160,207 

70,611 
116,967 

13,042 
328,900 


39,743,327 


29,433,685 
567,565 
361,435 
257,708 
175,819 
820,962 
876,200 
30,663 

19,207 
901, 602 
139,915 
538,035 
194,556 
127,760 

29,459 
5,263,756 


1,916,901 
1,853,031 

1,845,731 
164,653 
68,828 
38, 628 
2,098,061 
979,356 

937,545 


484,819 
125,689 


89,390,197 


8,133,255 

20,212,127 

481,221 

6,659,054 

506, 156 

3,403,573 

2,749,325 

2,986,335 

10,631,848 

320, 161 

547,352 

30,996 

14,362,672 

10,315,988 

19,369,764 

7,771,199 

1,054,148 

334,310 

1,100,766 

148,390 

49,780 

1,653,351 


89,390,197 


3,893,052 
40,052,979 
3,906,561 
1,849,344 
201,654 
7,953,319 

5,154,838 
980,389 
6,215,709 
4,517,357 
1,676,534 
12,937,961 


52,312,U7 


48,838,998 

353,347 

3,845 

94,016 

1,752,393 

231,427 

112,717 

4,212 

287,552 

70,909 
234,709 

24,552 
302,960 


49,301,668 


35,406,536 

602,024 

402,025 

374,967 

263,141 

1,336,154 

1,342,348 

41,530 

24,263 

1,194,473 

168,262 

749,045 

304,926 

170,261 

32,956 

6,888,702 


3,010,469 
2,916,453 

2,916,446 

273,470 

94,123 

170,822 

3,047,517 

1,454,923 

1,555,546 


892,048 
136,400 


72,959,683 


6,040,208 
15,410,131 

381,079 
5,U6,202 

551,304 
2,356,400 
2,237,993 

2,625,075 

8,593,486 

95,006 

468,809 

19, 505 

13,466,736 

8,386,296 

16,913,974 

6,545,118 

362,923 

337, 170 

620,235 

136,362 

36,893 

1,569,940 


72,959,683 


3,041,236 
31,710,689 
2,436,826 
1,524,287 
60,716 
6,274,545 

5,839,279 

755,353 

4,526,493 

4,268,851 
1,425,856 
11,095,047 


41,290,610 


38,666,956 

267, 173 

4,030 

76,524 

1,426,683 

120,039 

65,419 

5,177 

188,171 

42,458 
144,154 

55,007 
228,814 


38,909,762 


28,121,159 

350,579 

345,662 

364,129 

216,587 

1,070,284 

1,073,026 

29,311 

32,537 
948,025 
133,336 
585,429 
260,268 
136,727 

70,130 
5,167,523 


2,380,848 
2,304,324 

2,304,324 

167,825 

67, 369 

90,299 

2,636,444 

1,184,009 

1,196,839 


758,422 
149,625 


79,744,537 


5,929,952 
15,162,9001 

41S,503 
5,691,849 

612,506 
2,359,247 
2,720,096 

2,767,884 

6,705,978 

91,719 

421,688 

1,746 

13,271,981 

10,580,439 

23,299,705 

3,921,551 

1,256,341 

583,952 

642,169 

196, 139 

35,901 

1,689,004 


79,744,587 


2,690,246 
29,510,717 
2,877,696 
1,906,651 
115,732 
8,442,184 

7,817,954 
1,200,089 
5,734,006 
5,057,014 
1,504,236 
12,888,062 


43,748,324 


40,828,659 

270,304 

3,257 

83,363 

1,418,259 

179,635 

119,473 

3,978 

236,677 

49,327 
286,243 

51,395 
217,054 


40,581,853 


28,237,964 

298,627 

323,548 

510,017 

200,454 

1,151,756 

1,253,209 

35,053 

56,616 

1,191,746 

222,177 

706,940 

333,853 

144,914 

44,548 

5,870,429 


3, 166,471 
3,083,108 


3,083,108 

268,271 

68,183 

178,621 

3,050,167 

1,470,300 

1,696,171 


1,210,870 

175,930 


119,481,092 


8,562,572 
21,636,600 

526,925 
8,566,547 

832,107 
2,806,600 
4,947,340 

3,567,940 

11,448,353 

181,062 

902,654 

1,954 

17,204,734 

18,393,236 

39,591,942 

14,420,685 

814,859 

191,690 

1,011,392 

259,776 

77,005 

2,513,471 


119,481,092 


4,131,011 
39,541,490 
3,122,589 
3,190,668 
20,610 
14,570,924 

12,786,164 
2,183,402 
9,522,016 
9,339,351 
1,996,359 

18,525,308 


64,781,350 


60,578,069 

354,520 

2,756 

112,306 

1,970,390 

242,917 

142,696 
4,921 
336,290 
23,160 
366,081 
Ul,660 
506,084 


60,010,646 


41,667,310 
341,668 
567,914 
769, 180 
211,689 
1,551,474 
1,778,812 
44,535 

153,534 
1,902,277 

212,019 
1,151,584 

460,472 
232,413 

70, 573 
8,674,992 


4,771,204 
4,658,696 

4,658,698 

282,690 

65,445 

189,362 

4,432,494 

2,215,417 

2,555,787 


2,072,736 

262,074 


552,296,634 


41,306,018 

99,435,677 
1,830,404 

25,600,881 
3,975,014 
5,593,029 

16,032,833 

15,208,439 

47,537,535 

780,760 


4,128, 

1, 

58,674, 

105,249, 

213,850, 

74,875, 

5,808, 

2,772, 

2,085, 

1,277, 

827, 

11,656. 


552, 296, 8X 


14,658,065 
145,686,566 

8,714,899 
M,628,511 

1,126,237 
70,260,874 

118,333,135 
7,356,887 
53,225,179 
31,747,&40 
7,935,205 
78,423,564 


233,000,134 


215,766,481 

1,381,523 

20,239 

486,926 

9,575,661 

1,233,534 

216,305 
22,946 
396,177 
190,359 
1,541,313 
762,895 
905,725 


211,485,625 


142,782,328 

632,450 

2,209,944 

2,962,739 

667,356 

5,002,466 

6,127,536 

160,372 


783 
8,569 
2,314 
2,249, 
2,351, 
1,015 
190 
31,465 


21,514, 
21,027, 


21,027,583 

1,337,256 

166, 556 

1,027,440 

21,148,180 

10,245,875 

11,268,634 


9,576,088 
660,314 


^Negative  amount. 

^Loss  or  deficit. 

^Loss  after  tax.  ^.   ,        .  ^   .,      ,^.     „ 

NOTE:     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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ACTIVE  CORP(»ATION  RETURNS 

Table     7.— SELECTED   INCOME   AND   BALANCE   SHEET    ITEMS,    BY   SIZE  OF   BUSINESS   RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP 


Industrial  group  and  size  of  business  receipts 


ALL  DIDUSTHIAL  GROUPS^ 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Business  receipts  not  reported . 


AGRICULTURE,  FORESTRY,  AND  FISHERIES 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  n»re 


Business  receipts  not  reported. 


TOTAL  MINING 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000.- 
$1 ,000,000,000  or  more 


Business  receipts  not  reported . 


MINING:   METAL  MINING 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  nore 


Number  of 
returns 


(1) 


1,140,574 

165,395 

127,510 
132,141 
151,583 
154,245 

163,078 

82,697 

76,249 

8,323 

5,852 

723 

436 

167 

70 

56 


17,139 

2,153 
2,145 
2,478 
3,116 
2,716 

2,496 
692 
649 

41 
15 


Business 
receipts 


(ThoumMttd 
dottara) 


(2) 


13,017 

1,910 
1,212 
1,240 
1,296 
1,522 

1,595 

1,040 

861 

110 

97 

15 
13 


162 

120 


802,790,920 

387,153 

1,460,656 

3,782,867 

9,562,558 

20,324,627 

49,117,049 
55,699,219 

149,178,327 
54,971,142 

111,912,144 

47,425,807 
65,200,488 
56,756,687 
47,182,684 
129,829,512 


4,214,621 

8,994 

37,127 

88,955 

231,993 

339,821 

759,129 
432,560 
1,198,526 
266,921 
254,644 

62,753 

433,198 


Total 
compiled 
receipts 


(Thouamnd 
doltara) 


10,408,286 

6,405 
20,503 
45,768 
95,988 
215,940 

505,477 
745,102 

1,720,628 
770,830 

1,999,970 

1,072,903 
1,787,509 


2,124,015 

230 

5,115 


175,262 
140, 569 
459,120 

374,327 
889,068 


849,131,939 

770,384 
2,219,537 
4,940,868 
11,253,542 
22,535,573 

52,558,603 
58,902,827 

156,533,497 
57,982,880 

118,317,938 

50,357,985 
68,807,653 
59,695,702 
48,724,941 
135,050,321 

479,688 


4,402,207 

U,202 
43,311 
102,184 
253,874 
418,583 

801,789 
498,468 
1,231,64a 
270,775 
262,373 

64,473 

436,197 


Cost  of 
sales  and 
operations 


(Thoumand 
doHarm) 


10,925,775 

10,204 

23,853 

57,670 

108,066 

237,800 

538,226 

779,445 
1,858,977 

818,899 
2,087,792 

1,102,497 
1,856,922 


13,336 


2,201,941 

24A 

5,666 


82,886 

183,871 
143,522 
472,910 

384,603 
924,540 


(4) 


577,039,064 

U9,040" 

507,952 

1,635,123 

5,0U,898 

12,331,183 

33,712,946 
41,353,011 
116,170,4^1 
42,271,753 
83,152,299 

33,288,191 
45,014,474 
38,904,418 
32,317,291 
91,246,044 


3,022,983 

5,341 

18,277 

47,753 

133,009 

234,059 

538,490 
363,054 
995,492 
211,326 
201,682 

53,603 

220,897 


Depre- 
ciation 


dollar 


(5) 


5,166 

12,548 

25,258 

53,999 

128,571 

310,829 

502,258 
1,140,278 

491,589 
1,229,168 

598,955 
938,818 


1,178,982 

579 

4,556 


52,537 

102,255 
81,732 
281,549 

227,900 
427,824 


Amorti- 
zation 


(Thovaand 
doltara) 


22,159,675 

111,807 
242,298 
381,877 
601,677 
324,654 

1,364,916 
1,151,817 
2,547,700 
1,049,533 
2,527,742 

1,394,332 
2,197,419 
1,964,311 
1,794,404 
3,337,399 

117,239 


178,203 

3,360 

5,74A 

10,493 

18,602 

26,060 

37,206 
17,008 
29,853 
5,560 
7,493 

2,071 

13,990 


719,555 

2,373 
2,473 
7,627 
12,874 
21,344 

46,483 
61,723 

154,458 
57,737 

125,441 

69,187 
94,914 

54,326 


8,085 


118,025 
177 
804 


5,970 

13,116 
12,098 
21,834 

25,347 
32,383 


BuainesB.  recelpto  not  reported 486  -  3,699  -  6,296 

Footnotes  at  end  of  table.     See  text  for  explai^tory  statements  and  for  "Description  of  the  Sample  and  Lijuitatlons  of  the  Data 


2,897 
4,720 
6,1 
9,418 
10,823 

27,395 
19,746 
73,640 
27,349 
111,461 

131,004 
214,512 
213,292 
200,156 
116,327 

47,255 


Net  income   (less  deficit) 


(Thoaaand 
dottara) 


(7) 


98,276 

69 
22 

56 

7 

60 

559 

482 

17,762 

4,176 

6,951 

9,253 

U,314 


79,750 

12 

1 


16,953 
4,035 
6,642 

7,001 
523 


^167,489 
33,859 
169,938 
311,068 
582,746 

1,265,711 
1,374,143 
4,350,340 
2,338,571 
6,496,097 

3,217,290 
5,356,665 
4,143,106 
3,656,358 
10,713,572 

^336,801 


Returns 
other  than 
Form  1120-S 

(nouaand 
dotlara) 


(8) 


41 

^7,338 

33 

2l,U7 

31 

188 

38 

3,760 

256 

U,101 

71 

29,637 

27 

8,514 

464 

22,363 

75 

8,551 

39 

10,837 

- 

6,129 

_ 

2 53, 862 

738,864 

^9,493 

^7,671 

^14,403 

=14,926 

=7,542 

8,610 
=1,868 

=11,545 
31,525 

130,422 

93,335 
303,317 

388,129 


=149,571 

143,006 
=2,957 
=9,739 


=71,646 
9,569 
51,472 

53,368 
247,163 


=136,772 


43,122,695 

=151,958 
35,464 
172,373 
293,084 
525,421 

1,142,216 
1,230,318 
4,241,654 
2,328,637 
6,493,479 

3,217,290 
5,356,665 
4,143,106 
3,656,358 

10,713,572 

=324,984 


35,627 

=4,150 

=320 

1,668 

5,555 

14,115 

21,809 
7,462 

22,491 
8,147 

10,837 

6,129 
=53,862 


Income  sub- 
ject to  tax, 
returns 
other  than 
Form  1120-S 

(TJtouaand 
dottara) 


108,697 
259,439 
473,646 
674,107 
927,058 

1,770,177 
1,862,759 
5,099,515 
2,770,470 
7,071,981 

3,263,460 
5,242,299 

4,107,891 
3,489,059 
10,057,469 

68,545 


152,994 

624 
2,933 
7,548 
12,585 
20,061 

30,852 
15,978 
33,147 
9,442 
12,245 

6,095 


734,690 

1,019,625 

=7,950 

1,34* 

=7,727 

1,291 

=13,971 

3,224 

=15,354 

5,668 

=7,743 

9,570 

7,774 

27,277 

=4,540 

20,232 

=15,413 

101,714 

31,357 

51,326 

130,422 

117,754 

93,885 

59,361 

303,317 

232,321 

388,129 


=U7,491 


141,688 
=2,797 
=9,727 

949 

=71,537 
9,569 
51,472 

53,368 
247,163 


=136,772 


386,673 


284,877 
5 


2,543 

10,332 
10,620 
50,830 

18,842 
191,681 
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Industrial  group  and  size  of  business  receipts 


(Thauamnd 
ttollmtM) 


Distribu- 
tions to 

stockholders 
other  than 

in  own  stock 

(Thoaamml 
dotUra) 


Inventories, 
end  of  year 


(Th«UMMnd 
dollMra) 


Current 

assets 

other  than 

inventories 

(Thout»nd 
dottmra) 


Gross  capital  assets 


Depreciable 
assets 

(ThouMMnd 
dotUrm) 


(Thousand 
dolUraJ 


Total 
assets 


(Thouaand 
dollaraj 


Current 

liabilitie: 


(ThMjaand 
dollar  a) 


(11) 


(12) 


(13) 


(14) 


(15) 


(16) 


117) 


All  INDUSTRIAL  GROUPS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


AGRICULTURE,  FORESTRY,  AND  FISHERIES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,900,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


TOTAL  MINING 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


MINING:  METAL  MINING 


21,360 
65,77* 
124,533 
188,540 
291,585 

586,135 

655,242 

2,191,273 

1,U3,561 

3,165,694 

1,653,721 
2,669,701 
2,036,019 
1,300,314 
5,196,468 

25,874 


57,526 

165 

371 

2,188 

3,445 

5,913 

10,526 
6,257 

13,771 
4,531 

6,166 

3,013 


365 

359 

1,005 

1,542 

3,305 

9,565 

3,318 

46,625 

24,577 

59,132 

30,578 
118,592 

200,433 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


1,184 

5,138 

5,352 

26,283 

9,684 
99,420 


17,193,201 

75,829 
75,587 
114,235 
U2,450 
246,019 

386,969 
401,366 

1,139,203 
676,726 

2,172,205 

1,641,941 
2,199,388 
1,742,697 
1,854,517 
4,258,403 

65,666 


945 

1,290 

11,819 

5,626 

11,222 
2,532 
4,487 
1,312 
2,512 


1,033 
5,533 


1,633 
368 
2,131 
3,291 
4,591 

11,580 
8,850 
57,301 
23,505 
94,750 

42,202 
181,395 

381,029 


2,223 

9,406 

8,126 

30,179 

4,248 
123,037 


91,334,436 

78,219 

146,087 

369,481 

1,051,475 

2,222,032 

5,187,937 
5,523,472 

U,943,190 
6,056,824 

13,150,297 

5,414,303 
3,205,905 
6,666,397 
6,512,441 
14,517,768 

83,108 


471,930 

2,010 

5,516 

26,621 

36,965 

52,920 

75,730 
42,519 
109,558 
44,060 
23,391 

9,313 

27,943 


921,273 

2,025 

613 

3,934 

6,415 

15,135 

21,946 
23,437 
96,731 
52,631 
180,030 

172,943 
241,706 

94,515 


1,681 
179 


4,333 

24,941 
13,875 
52,333 

53,508 
164,194 


485,062,989 

2,129,326 
2,581,065 
4,551,875 
10,308,697 
19,746,769 

37,270,838 
34,243,218 
78,627,274 
35,343,345 
89,765,627 

33,054,520 
50,364,027 
38,710,793 
18,764,157 
28,507,999 

1,092,803 


394,210 

18,640 
23,444 
57,537 
65,458 
131,506 

196,711 
92,631 

166,872 
35,734 
43,495 

7,728 

41,655 


11,789 


15,460 
37,536 
38,523 
45,944 
111,829 

247,502 
239,655 
305,549 
299,555 
898,197 

494,837 
800,607 

445,231 


1,146 
2,972 


29,733 

135,614 

33,450 

245,723 

169,051 
446,059 


425,474,439 

2,677,465 
4,732,347 
6,910,167 
9,532,930 
11,483,105 

17,703,617 
14,705,392 
35,311,843 
15,754,080 
44,983,291 

31,132,968 
52,158,048 
44,954,925 
45,524,676 
86,105,245 

1,744,288 


2,419,051 

48,234 
31,552 
139,775 
246,095 
326,547 

440,157 

233,003 

370,400 

77,077 

89,258 

17,948 

335,034 


13,341 


12,553,063 

49,225 
37,571 
99,226 
133,539 
237,013 

545,574 
547,465 

2,031,979 
802,525 

2,535,723 

1,775,682 
1,957,121 


2,993,867 
18,667 
5,672 

53,842 

347,729 
137,915 
466,747 

735,731 
817,581 


34,467,234 

1,698,392 
1,597,949 
1,930,403 
1,874,572 
1,811,014 

2,269,500 
1,702,032 
3,525,600 
1,752,452 
3,300,553 

1,512,613 
1,819,355 
1,465,517 
2,269,421 
4,637,153 

950,508 


793,474 

47,780 
53,975 
85,153 
95,633 
134,453 

143,234 
70,495 
95,147 
21,305 
15,529 

6,392 


11,362 


4,104,669 

60,074 
50,252 
59,908 
53,145 
88,074 

159,797 
182,100 
813,105 
477,759 
366,105 

220,779 
514,230 


Business  receipts  not  reported 6  >       8,108      43  456 

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


414,832 


1,032,171 
33,959 
21,400 

17,476 

180,133 

35,308 

216,714 

97,787 
297,013 


81,376 


1,206,552,112 

3,036,185 
10,053,018 
14,401,346 
23,665,149 
37,295,408 

69,739,969 
67,421,655 

166,238,554 
74,750,708 

182,801,979 

87,145,589 

120,635,892 

99,145,148 

69,713,138 

170,897,519 

4,720,754 


112,832 
165,373 
302,665 
395,159 
585,356 

740,206 
368,037 
683,953 
155,230 
147,223 

50,001 


47,027 


124,642 
122,737 
175,966 
212,288 
327,729 

590, 525 

764,733 

2,694,070 

1,271,084 

3,590,920 

2,153,547 
2,963,973 

1,220,557 


535,330 

4,323,711 
50,396 
37,970 


503,225 
131,538 
7U,204 

906,501 
1,354,080 


495,739 


477,019,118 

1,370,125 
2,561,953 
4,425,916 
9,669,625 
19,153,881 

40,199,994 
40,874,510 
97,135,735 
40,551,554 
90,659,552 

30,332,205 
39,623,144 
25,099,532 
17,598,317 
15,845,221 

1,316,737 


981,100 

27,129 
23,713 
61,334 
93,895 
161,909 

186,860 
97,770 

195,350 
46,807 
41,445 

7,044 

13,417 


19,427 


2,715,041 

32,216 
32,987 
38,278 
73,519' 
96,654 

142,559 
239,154 
476,700 
151,239 
461,514 

242,020 
345,560 

313,951 


53,560 

506,544 
14,153 
2,749 

19,515 

48,344 
21,637 
131,149 

58,537 

177,317 
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Industrial  group  and  size  of  business  receipts 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $M,0O0... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Business  receipts  not  reported  . 


CONSTRUCTION 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$iO0,0O0  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


MINING:    BITIMCNOUS  COAL  AND  LIGNITE  MINING 
Total 

Under  SIO  ,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


MINING:  CRUDE  PETROLEUM  AND  NATURAL  GAS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100 ,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

lONlNG:  IflNING  AND  QUARRYING  OF  NONMETAILIC  MINERALS,  AND 
ANTHRACITE  MINING 


Number  of 
returns 


176 
203 
130 
225 
213 

243 
215 
178 


6,873 

1,372 
779 
769 
584 
819 

695 

440 

372 

32 

36 

5 
3 


200 
175 
328 
435 
448 

645 

294 

243 

28 


72,332 

3,931 
5,428 
7,140 
9,369 
13,056 

U,907 

7,404 

5,651 

426 

224 

11 
6 


Business 
receipts 


(Thousand 
dotlari) 


1,938,741 

765 
3,333 
5,389 
16, 620 
29,665 

76,640 
153,329 
315,572 
206,651 
480,094 

218,078 
432,605 


4,572,461 

4,493 
13,158 
27,992 
44,296 
112, 187 

220,739 
319,777 
752,372 
223,024 
733,646 

342,635 
356, 879 

1,421,263 


917 

3,041 

11,898 

31,417 

67,255 

205,266 
201,337 
477,422 
200, 586 
327,110 

137,863 
108,957 


32,361,892 

17, 141 

93,389 

263, 302 

701,793 

1,862,561 

4,689,992 
5,180,185 
10,866,078 
2,920,750 
4,206,815 

731, 834 
828, 052 


Total 
compiled 
receipts 


(Thouaand 
dollara) 


(3) 


2,006,581 

983 

3,437 

5,894 

18,029 

30,093 

80,457 
156,073 
330,454 
213,663 
493,419 

220, 243 
452, 896 


4,876,115 

7,989 

15,498 

38,682 

53,488 

131,066 

243,717 
343,866 
850,870 
256,993 
774,747 

352,347 
366,813 

1,432,088 


1,841,138 

988 
3,868 
12,582 
32,445 
69,806 

211,048 
206,459 
493,782 
204,721 
346,716 

145,304 
112,673 


32,893,347 

22,268 

97,687 

271,776 

715,346 

1,888,570 

4,747,479 
5,240,810 
11,014,947 
2,972,612 
4,292,365 

757,912 
846,912 


Cost  of 
sales  and 
operations 


(Thouaaitd 


1,407,479 

230 

2,859 

2,792 

10,418 

19,750 

56,269 
119,457 
234,643 
139,363 
355,828 

163,345 
302,525 


2,388,584 

3,346 
7,658 
14,978 
25,538 
66,  572 

127,064 
201,822 
497,512 
129,272 
388,162 

121,934 
174,226 


1,092,892 

1,011 
1,157 
6,257 
15,592 
39,478 

125,738 
132,971 
305,868 
141, 172 
203,629 

85,776 
34,243 


Depre- 
ciation 


(Thousand 
dollar  a) 


27,155,785 

10,332 

57,547 

172,177 

479,541 

1,372,144 

3,650,017 
4,235,320 
9,402,554 
2,585,503 
3,758,131 

641,437 
791,082 


114,600 

76 

309 

466 

2,142 

2,714 

5,794 
8,165 
17,895 
14,995 
26,899 

8,983 
26,076 


359,438 

1,739 
1,510 
4,513 
5,456 
11,682 

21,793 
31,174 
86,501 
19,751 
59,896 

28,939 
30, 629 


386 

481 

2,537 

4,761 

6,898 

18,646 
17, 214 
36,946 
10,893 
16,812 

5,918 
5,326 


627, 039 

1,929 

3,924 

11,499 

20,534 

45,059 

99,  U7 
90,508 
190,622 
59,014 
76,465 

12,690 
11,688 


Business  receipts  not  reported 4,779  -  24,663  -  3,990 

Footnotes  at  end  of  tsblc.     See  text  for  explanatory  statements  and  for  "Deecrlptlon  of  the  Sample  and  Limitations  of  the  Data. 


Amorti- 
zation 


(Thousand 
dotlara) 


Net  income   (less  deficitj 


403 
63 
22 


3,928 


502 

187 

291 

26 


14, 058 


52 

188 

110 

52 

210 

582 
12,783 


39 
10 
30 
71 
538 

158 

166 

304 

84 

1,119 


Total 


(Thousand 
dollars} 


30,291 


•^1,695 

97 

^472 

^1,801 

^2,026 
=291 
10, 274 
=2,066 
4,863 

3,305 
19,467 


483,812 

=4,664 
=4,681 
=2,019 
=9,929 
=3,063 

477 
=9,009 
16, 037 
17,042 
40,027 

49,408 
20, 801 

338, 129 


Returns 
other  than 
Form  1120-S 

(Thousand 
dollars) 


Income  sub- 
ject to  tax, 
returns 
other  than 
Form  1120-S 


(8) 


=1,881 
=701 

=1,657 
=667 

=4,660 

=4,445 

=3,206 

=3,606 

2,239 

1,691 

10,025 

9,541 

5,101 

3,861 

33,790 

32,837 

6,980 

6,980 

34,060 

34,060 

12, 196 

=12,196 

15,886 

15,886 

=3,632 


379,212 

=5,054 
=5,678 
=7,252 
=2,922 
=1,046 

27,324 
68,307 
143,961 
48,732 
95,367 

24,314 
=4,375 


=3,466 


28,969 

9 

=1,666 

134 

=621 

=1,191 

=2,516 
=642 

9,266 
=2,066 

4,363 

3,305 
19,467 


485,298 

=3,505 
=4,800 
=1,334 
=9,820 
=3,110 

615 
=3,707 
14, 016 
16, 374 
40, 027 

49,408 
20, 801 

388,129 


'7,796 


73,735 


=3,550 


351,860 

=4,421 
=6,067 
=7,189 
=4,719 
=5,075 

17,333 
61,288 
139,398 
48,546 
95,500 

24,314 
=4,375 


=2,673 
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Industrial  group  and  size  of  business  receipts 


(Th<3u*mnd 
dollmraj 


Distribu- 
tions to 

stockholders 
other  than 

in  own  stock 


Inventories , 
end  of  year 


f Thousand 
dolUra) 


Current 
assets 
other  than 
inventories 

(Thcuaand 
dottara) 


Gross  capital  assets 


Depreciable 
assets 


(Thoumand 
doU»f) 


(Thouatftd 
datura) 


Total 
assets 


(Thouamtd 
dot  tar  a) 


Current 
liabilities 


(Thouaand 
dottara) 


(13) 


(U) 


(15) 


(16) 


(17) 


MINIHG:  BITUMINOUS  COAL  AND  LIGNITE  MINING 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000, 000, (X)0  or  more 

Business  receipts  not  reported 


MINING:    CRUDE  PETROLEUM  AND  NATURAL  GAS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000, 000, (X)0  or  more 

Business  receipts  not  reported 

MINING:  MINING  AND  QUARRYING  OF  NONMETALLIC  MINERALS,  AND 

ANTHRACITE  MINING 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1 ,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


CONSTRUCTION 


Total . 


Under  $10,000 

$10,000  under  $25, (MO... 
?25,00G  under  $50,000... 
$50,000  under  $100,000.. 
S10O,00O  under  $200,000. 


J200,000  under  $500,000 

$500,000  under  $1,000,000 

£i,000,00u  under  $5,000,000... 
$5,000,X0  under  $10,000,0(X1. . 
S10,000,000  under  $50,000,000. 


■'.50,000,000  under  $100,000,000 

J.00,000,000  under  $250,000,000... 
J250,000,000  under  $500,000,0(X). .  . 
J5r'.,0O0,00O  under  $1,000,000,000. 
$1,000,000,000  or  nmre 


64 
194 

50 

211 
1,236 
4,219 
2,829 
5,919 

372 
6,805 


294,863 

338 

236 

763 

1,186 

2,292 

4,978 
2,702 
21,684 
12,149 

15,110 

20,522 
12,367 


40,658 

3 
123 
178 
162 
942 

4,344 
3,199 

15,584 
4,247 

11,820 


297,143 

728 

325 

1,313 

3,457 

10,015 

23,180 
36,133 
97,797 
35,164 
55,511 

13,429 
9,901 


51,275 

12 

5 

767 

6 

812 
1,481 
6,715 
2,605 
9,564 

6,699 
22,608 


527,270 

1,663 
805 
2,155 
2,016 
3,382 

8,608 
3,545 

32,676 
8,762 

36,502 

18,988 
26,728 


57,874 


63 

21 

508 

1,203 

2,160 
1,601 
8,504 
4,012 
18, 505 

12,267 
9,022 


3,959 
1,075 
6,521 
1,452 
4,555 

10,466 
13,260 
21,424 
9,620 
26,402 

U,554 
4,584 


90,207 

10 
21 
71 
241 
297 

2,804 
3,216 
9,139 
9,105 
23,420 

11,925 
29,903 


216 

322 

1,245 

3,602 

5,354 

7,773 
6,789 
27,707 
15,226 
68, 590 

57,250 
36,003 

94,516 


1,016 


118 

270 

2,615 

2,396 

8,764 

11,369 
9,320 
34,894 
14,424 
35,737 

45,260 
11,596 


1,643,020 

6,U5 

8,789 

22,558 

72,819 

143,  Oi9 

296,181 
316,000 
531,842 
96,820 
84,488 

19,426 
11, 320 


544 
2,607 
1,865 
6,926 
9,409 

21,704 
35,689 

123,791 
30,333 

184,827 

62,786 
167,619 


12,439 
27,500 
29,413 
28,130 
78,499 

147,319 
119,039 
372,391 
117,241 
320,654 

171,995 
160,219 


687,939 

1,331 

6,429 

5,593 

10, 518 

23,059 

76,977 
57,568 

173,753 
63,631 

146,993 

91,005 
26,700 


4,382 


33,443 

53, 597 

71,815 

133,566 

433,949 

1,063,512 
1,106,324 
2,443,593 
764,441 
1,012,108 

248,148 
224,202 


1,922 
1,865 
8,1J3 
8,543 
21, 547 

63,442 
110,060 
263,679 
231,256 
464,554 

176,560 
432,364 


2,812 


6,009,799 

24,234 
25,202 
58,836 
82,832 
129, 383 

233, 544 
326,961 

1,013,303 
265, 827 

1,355,964 

652,310 
458,177 


1,817,155 

4,402 

3,102 

30,768 

45,478 

81,119 

196,735 
163,469 
457,268 
167,526 
248,458 

211,031 
198,399 


4,350 


5,410,113 

23,520 
33,336 
91,960 
178,135 
361,784 

820,708 
721,887 
1,652,235 
512,779 
703,510 

153,260 
93,928 


Business  receipts  not  reported 4,190  695  33,593  88,210 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Lljtiitations  of  the  Data. 


53,071 


2,615 
100 

2,018 
818 
570 

11,628 
12,242 
76,242 
80,904 
109,555 

41,100 
93,296 


7,749 


2,310,032 

23,106 
26,150 
53,233 
47,478 
78,255 

124,243 
133,870 
502,537 
283,277 
477,633 

34,595 
123,966 


24,455 


323,629 

394 
9,106 
11,394 
11, 603 
8,461 

23,052 
20,174 
54,193 
27,780 
62,203 

47,297 


47,972 


381,635 

3,955 
8,670 
7,324 
17,774 
32,219 

53,936 
46,946 
76,860 
30,913 
31,305 

4,125 
1,318 


16,290 


2,315,566 

2,805 
3,746 
6,529 
U,746 
22,903 

73,494 
103,615 
343,332 
271,790 
576,532 

237, 818 
646,179 


7,077 


7,897,816 

63,572 
75,761 
116,613 
138,431 
218,309 

398,075 
403,684 

1,343,447 
620,477 

1,842,650 

733,739 
658,336 

1,220,557 


64,165 


7,369 
20,564 
42,645 
54,038 
80,141 

214,928 
181,781 
504,066 
197,279 
458,534 

275,489 
305,378 


15,367,159 

74,199 
154,076 
187,834 
458,267 
943,663 

2,087,840 
2,170,300 
4,619,321 
1,410,060 
2,094,555 

480,092 
389,106 


297,841 


325,957 

2,727 
1,280 
1,845 
3,778 
6,692 

20,293 
32,413 
60,241 
28,286 
75,336 

41,665 
50,263 


12,145 
24,261 
22,472 
49,630 
67,752 

75,641 
149,027 
286,459 

68,448 
188,429 

111,411 
38, 391 

318,951 


20,396 


449,127 

3,191 

6,933 

13,051 

18,785 

21,423 

45,562 
39,979 
81,656 
32,868 
66,700 

30,257 
79,589 


6,565,845 

30,348 
94,951 
82,181 
191,264 
414,071 

926,433 
940,227 
2,133,024 
640,449 
772,895 

109,680 
33,569 


141,753 
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Industrial  group  and  size  of  business  receipts 


Number  of 
returns 


Business 
receipts 


(Thouaattd 
doltara) 


Total 
compiled 

receipts 


(Thouasnd 
dolUr*) 


Cost  of 
sales  and 
operations 


(Thovaand 
dotlara) 


Depre- 
ciation 


(Thouaand 
dollara) 


Ajnorti- 
zation 


(Thouaand 
doUara) 


Net  income  (less  deficit) 


(Thouaand 
doliara) 


Returns 
other  than 
Foim  1120-S 

(Thouaand 
doliara) 


Income  sub- 
ject to  tax, 
returns 
other  than 
Form  1120-S 


UANUFACTURING:  TOBACCO  UANUFACTURES 


Total. 


Under  tlO.OOO 

»10,000  under  »25,000... 
tZJ.OOO  under  tX),000... 
«»,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $SOO,000 

$MO,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$:O,CIO0,00O  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $2X1,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  aore 


(3) 


(5) 


(7) 


TOTAL  MAMUFACHmiNG 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


MANUFACTURmG:    BEVERAGE  INDUSTRIES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  ii»re 

Business   receipts  not  reported 


MSNUFACTURING:  FOOD  AND  KINIHED  PRODUCTS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000. 

$1,000,000,000  or  more 

fiuainess  receipts  not  reported 


165,862 

7,894 
8,225 
12, 417 
19,813 
25,459 

35,391 
21,219 
23,712 
3,325 
2,655 

352 
221 
86 
40 
37 


3,147 

(') 

174 
263 
637 

817 

419 

496 

68 

67 

18 
13 
3 

1 


14,825 

269 

410 

494 

1,127 

1,594 

3,337 

2,553 

3,542 

595 

511 

42 

35 

19 

5 


(') 


364,6U,950 

30,409 

143,950 

451,819 

1,435,531 

3,698,509 

11,544,135 
14,981,857 
50,145,645 
22,894,817 
54,316,958 

24,189,353 
34,985,636 
30,550,282 
28,341,426 
86,901,573 


8,315,555 

6,265 
21,259 
89,320 

262,217 
295,541 
939,779 
467,025 
1,435,330 

1,292,735 

1,945,139 

972,507 

586,767 


50,506,739 

827 

6,637 

17,554 

86,724 

232,082 

1,092,514 
1,801,014 
7,928,012 
4,077,032 
10,101,240 

2,749,258 
5,249,959 
6,734,143 
3,158,334 
7,271,309 


(^) 
(') 
(.') 

3,259 

117,600 

53,157 

156,698 

271,805 

1,254,887 

543,231 

2,534,262 


371,093,042 

36,281 

157,194 

472,972 

1,465,976 

3,751,417 

U, 684, 749 
15,160,811 
50,757,833 
23,213,446 
55,021,949 

24,590,322 
35,812,654 
31,113,629 
28,776,235 
89,029,193 

43,331 


8,423,232 

(=■) 
6,572 
21,531 
91,023 

267,258 
299,565 
968,282 
473,074 
1,451,934 

1,305,633 

1,967,422 

982,278 

537,534 


50,925,227 

1,076 

9,508 

17,886 

89,151 

237,464 

1,105,651 
1,821,736 
8,001,321 
4,121,967 
10,169,193 

2,771,840 
5,293,328 
6,793,908 
3,174,222 
7,316,024 

402 


(^) 
(') 

(  =  ) 
5,103 
118,315 

54,293 
153,974 

272,985 

1,261,569 

543,925 

2,537,021 


21,732 

91,905 

278,711 

914,177 

2,463,318 

8,107,532 
10,960,055 
37,538,665 
16,982,047 
39,444,143 

16,657,701 
24,622,919 
21,303,482 
19,543,221 
61,843,920 


(') 
3,742 
13,367 
49,032 

138,744 
155,060 
523,145 
241,273 
696, 527 

674,644 

1,006,072 

712,464 

465,798 


39,957,480 

477 

5,855 

9,833 

54,217 

165,721 

803,949 
1,391,283 
6,223,262 
3,213,054 
8,221,873 

2,176,802 
3,834,234 
5,082,262 
2,540,327 
6,228,781 


(') 

<^> 
(') 

(') 

2,355 
30,640 
39,666 
93,846 

175,460 

747,784 

162,437 

1,484,095 


9,833,599 

4,257 

7,071 

20,944 

48,355 

106,903 

282,995 
311,982 
940,618 
462,993 
1,263,437 

687,754 

934,895 

832,025 

1,014,323 

2,864,369 

4,673 


204,691 


(') 
332 
813 
4,151 

U,969 
13,364 
34,575 
14,586 
32,609 

15,548 
41,761 
15,668 

17,242 


379 

432 

762 

4,185 

9,197 

26,484 
35,458 

139,418 
70,324 

132,327 

32,286 
80,950 
95,180 
45,859 
86,422 

702 


(^) 


(') 

153 

2,373 

457 

2,348 

3,128 

9,693 
3,462 
15,951 


386,451 

153 
180 

1,543 
764 

1,538 

4,550 
3,129 

12,748 
8,148 

35,420 

43,488 
43,921 
36,986 
83,343 
109,709 

331 


6 
58 

1,163 
4 

74 
4 

14 

12 

24 

7 

2,328 


1 

3 

8 

42 

26 

287 
218 
307 
391 
,,602 

219 
263 
431 


(') 


^18,647 
^25,235 
'37,314 
'21,852 
2,931 

134,405 

325,514 

1,661,435 

1,078,464 

3,191,733 

1,698,927 
2,601,463 
2,228,407 
2,048,205 
7,240,183 

'13,329 


477,803 

C^) 
(') 
'103 
234 
'1,244 

9,189 

14,131 
48,102 
21,841 
73,165 

95,535 

120,864 

54,592 

36,866 


1,707,644 

'1,083 
'2,&i2 
'392 
'1,497 
'3,096 


U,549 
25,036 
174,191 
108,808 
2£A,330 

117,510 
296,517 
342,952 
146,173 
230,835 

'1,547 


(') 


'243 
19,754 


122,325 

60,646 

334,997 


'16,979 
'23,579 
'32,919 
'20,193 
'5,574 

152,929 

295,575 

1,622,020 

1,074,266 

3,191,317 

1,693,927 
2,601,463 
2,228,407 
2,048,205 
7,240,183 

'12,689 


471,993 

(') 

'lOl 

194 

'480 

7,873 
12,932 
44,135 
21,300 
73,165 

95,535 

120,364 
54,592 
36,866 


1,690,703 

'1,029 
'2,597 
'34 
'1,679 
'3,501 

9,871 

22,633 

162,978 

107,207 

264,414 

117,510 
296,517 
342,952 
146,173 
230,835 

'1,547 


(  =  ) 
(^) 
(^) 


'243 
19,754 


122,325 

60,646 

334,997 


BuBlnena  receipts  not  reported ( 3 ) 

Footnotes  st  end  of  table.     See  text  for  explanatory  oUtenenta  and  for  "Description  of  the  Sample  and  Limltationa  of  the  Data. 
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Industrial  group  and  size  of  business  receipts 


(  Thousand 


Distribu- 
tions to 

stockholders 
other  than 

in  own  stock 

(Thctia»7td 


Inventories, 
end  of  year 


(Thout^nd 
dotUra) 


Current 
assets 
other  than 
inventories 

(Thouaand 
dollara) 


Gross  capital  assets 


Depreciable 
assets 

(Thattaand 
dollara) 


(Thouamnd 
doUara} 


Total 
assets 


(Thouaand 
dottara) 


Current 
liabilities 


(Theajaand 
dollara) 


(12) 


(13) 


(14) 


(15) 


TOTAL  UimiFACTDHIHG 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under     $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


lUNUTACTURING:    BEVBUCE  INDUSIRIES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


UUTOFACTURING:   FOOD  AND  KINDRED  PRODUCTS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


UAHUFACTURING:  TOBACCO  UANUFACIUHES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$5O,0OO  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $l,0(X),0OO,0OO 

$1,000,000,000  or  more 

Business  receipts  not  reported  


271 

1,039 

2,674 

11,977 

27,195 

108,139 
185,813 
930,271 
586,537 

1,717,678 

904,817 
1,352,723 
1,096,676 
1,012,465 
3,419,320 

4,619 


242,478 


60 
97 
534 

4,040 

6,099 

23,692 

11,429 

42,036 

49,900 
57,701 
27,738 
19,152 


891,967 

1 
291 
108 
479 
367 

7,148 
10,590 
84,719 
53,657 
150,285 

62,210 
153,100 
175,397 

75,537 
117,578 


295,299 


(=) 

(') 

27 
4,125 
1,607 

10,  U6 

10,377 

63,580 

31,450 

173,839 


8,028,325 

686 

2,641 

4,658 

10,129 

14,787 

54,315 
78,970 
309,537 
211,207 
798,592 

563,469 
971,727 
856,973 
865,524 
3,233,461 

1,649 


(=') 

4,233 
219 

3,300 
3,583 

14,124 
5,327 

20,727 

25,711 
45,585 
17,000 
14,177 


483,364 

1 
45 

274 
810 

1,951 

5,192 

37,731 

18,267 

54,696 

38,453 
89,001 
107,564 
49,2?5 
80,020 

64 


29 
1,198 
1,330 
6,U3 

4,«7 

36,527 
20,988 
87,786 


55,763,129 

12,555 

27,384 

62,903 

175,146 

369,4^ 

1,191,405 
1,698,306 
6,468,603 
3,469,698 
9,016,481 

4,774,654 
6,061,864 
5,208,004 
5,162,868 
12,051,319 

11,999 


1,418 
2,449 
7,310 

26,550 
44,493 

102,075 
60,019 

197,440 

277,364 
329,537 
124,361 
125,369 


568 

2,404 

2,981 

7,272 

22,336 

75,597 
123,723 
525,761 
318,606 
748,930 

295,432 
650,093 
667,023 
275,511 
590,626 


(') 

(') 

(.') 
2,351 
33,940 
17,702 
69,024 

108,874 

595,261 

311,763 

1,412,493 


75,407,651 

47,431 
63,185 
123,907 
339,  U2 
776,108 

2,233,325 
2,822,515 
9,056,695 
4,431,227 

10,987,571 

5,369,230 
7,942,550 
6,064,659 
6,243,482 
18,818,180 

83,444 


■(') 

1,767 
3,640 
16,527 

44,297 
46,335 

164,665 
35,573 

265,671 

229,685 
343,551 
125,426 
154,242 


1,392 

6,011 

5,039 

24,160 

39,309 

153,699 
214,986 
935,710 
495,885 
,064,236 

338,294 
751,145 
773,765 
328,934 
552,108 

1,594 


(^) 
(') 

(') 
5,922 
20,847 
12,287 
24,549 

22,217 

93,628 
52,519 

163,080 


169,961,045 

65,862 

108,784 

256,875 

573,243 

1,268,350 

3,364,600 
3,996,163 

12,748,323 
6,861,975 

19,829,061 

U, 978, 548 
17,007,604 
14,987,334 
20,261,323 
56,549,702 

102,293 


3,138,255 


(') 
5,670 
24,196 
55,861 

162,610 
160,708 
443,862 
210,637 
514,053 

292,557 
672,977 
309,995 
283,683 


11,602,517 

7,255 
9,160 
U,005 
57,941 
133,940 

344,870 
463,845 

1,350,928 
991,764 

1,373,767 

601,825 
1,477,596 
1,758,436 

728,053 
1,277,229 


7,903 


629,637 


(^) 
(^) 

2,521 
32,132 

9,501 
48,285 

35,845 

148,240 
76,160 
275,693 


12,414,958 

16,153 
10,353 
22,073 
34,800 
81,1J9 

173,367 
220,351 
650,599 
476,536 
1,369,267 

1,075,573 
752,851 
1,217,635 
1,747,565 
4,543,407 

18,289 


U3,096 


1,272 

536 

3,982 

5,453 

6,867 

13,962 

17, U5 

17,612 

5,276 
26,004 
36,905 

3,060 


461,230 

1,460 
1,107 
916 
2,434 
9,806 

11,852 
22,224 
80,929 
56,771 
91,044 

27,912 
54,633 
39,237 
27,201 
33,106 

548 


(  =  ) 


207 

849 

284 

1,186 

1,007 

4,055 
1,192 
7,271 


262,303,333 

U7,845 
201,949 
409,945 
955,141 
2,105,196 

5,798,702 

7,303,327 

24,920,715 

13,291,477 

35,634,120 

19,829,650 
27,735,264 
23,501,275 
25,233,638 
74,952,397 

287,742 


5,373,340 

(=■) 

(^) 
3,336 
19,450 
62,546 

179,977 
197,686 
576,012 
294,462 
834,849 

766,356 

1,266,639 

625,572 

537,  Ul 


3,614 


18,615,689 

8,525 

16,079 

16,300 

68,570 

156,797 

456,909 

634,285 

2,714,419 

1,545,847 

3,248,015 

1,057,077 
2,517,065 
2,911,290 
1,153,768 
2,093,242 

17,501 


3,462,644 


(') 

(') 

^') 
18,161 
74,922 
39,249 

U2,940 

162,847 

824,505 

407,738 

1,737,826 


42,212 
63,431 
150,990 
337,514 
673,171 

1,862,891 
2,364,402 
7,280,304 
3,083,239 
6,822,060 

3,419,877 
4,916,436 
3,903,180 
3,606,343 
12,500,008 

67,458 


1,101,476 

(') 

(') 
2,526 
2,596 
17,385 

42,700 
61,517 

U9,188 
78,274 

181,721 

U6,653 

282,717 

76,573 

63,623 


4,431,251 

3,260 

5,726 

5,986 

17,405 

41,300 

142,355 
206,997 
793,708 
4U,282 
354,654 

262,662 
474,141 
559,804 
210,462 
481,743 

1,766 


(') 

(') 

(') 

3,251 
18,353 

7,437 
21,470 

35,860 

203,789 

9,592 

471,039 


{') 


(') 


Footnotes  at  end  of  table.     See  text  for  explanatory  statenients  and  for  "Description  of  the  Sample  and  Lijnitations  of  the  Data." 
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ACTIVE  CCKP(»ATION  RETURNS 

Table    7.— SELECTED   INCOME   AND  BALANCE   SHEET   ITEMS,    BY   SIZE  OF   BUSINESS  RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


Number  of 
returns 


Business 
receipts 


(Thouaand 
dottarm) 


Total 
compiled 
receipts 


(Thouaand 
dotlara) 


Cost  of 
sales  and 
operations 


(Thouaand 
dollara) 


Depre- 
ciation 


(Thouaand 
dollara) 


Amorti- 
zation 


(Thouaand 
doUaraJ 


Net  income  (less  deficit) 


(Thouaand 
dot  tar  a) 


Returns 
other  than 
Form  1120-S 

(Thouaand 
dollara) 


(2) 


(3) 


(■4) 


(5) 


(6) 


(7) 


(8) 


UANOFACIDRmG:  TBdlLE  MTU.  PRODUCTS 
Total 

Dnder  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

UUraFiCTURDlG:      APPAHLL  AND  OTHER  FINISHED  PRODUCTS  MADE 
FKQU  FABRICS  AND  SIMILAR  MATERIAI^ 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  nwre 

Business  receipts  not  reported 


MANUFACTURING:   LUMBER  AHD  WOOD  PRODUCTS,  EXCEPT  FURNITURE 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 - 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000.- 

$1,000,000,000  or  more 

Business  receipts  not  reported 


IttHOFACTURINO:     FURNITURE  AND  FIXTURES 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


200 
280 
219 
598 
616 

1,111 
846 

1,277 
233 
168 

27 


16,758 

334 

627 

1,168 

2,1U 

2,746 

4,367 

2,162 

2,380 

234 

132 


8,445 

341 
223 

616 
1,040 
1,342 

2,071 

1,258 

1,189 

112 

45 


6,084 

149 
183 
443 
859 
1,016 

1,471 

836 

948 

92 

51 

2 

1 


13,592,873 

1,018 

4,254 

8.275 

42,776 

94,517 

347,855 

579,530 

2,925,266 

1,606,244 

3,509,583 

1,923,986 
1,379,599 

1,169,920 


12,461,774 

1,605 

11,278 

42,464 

153,198 

397,263 

1,406,756 
1,545,461 
4,736,895 
1,578,214 
2,247,439 

209,241 
131,960 


1,314 
3,995 

22,488 

71,750 

196,007 

686,023 
892,213 
2,339,057 
754,356 
806,246 

205,257 
640,903 
447,339 


5,111,780 

789 

3,572 

16,341 

61,749 

149,455 

465,036 
587,431 

1,984,952 
605,024 

1,010,889 

118,081 
108,461 


13,763,762 

1.135 

4,323 

8,594 

44,303 

96,000 

352,649 

537,472 

2,967,738 

1,628,442 

3,553,554 

1,943,399 
1,398,302 

1,177,783 


12,540,091 

1,682 

11,803 

42,877 

154,385 

398,414 

1,411,693 
1,552,960 
4,763,740 
1,585,516 
2,266,204 

217,851 
132,641 


2,930 

4,793 

23,388 

73,721 

199,866 

697,977 
908,442 
2,446,378 
795,172 
845,349 

216,489 
681,675 
513, 172 


5,157,614 

1,038 

3,603 

16,387 

62,098 

150,993 

468,775 
591,140 

2,003,716 
611,246 

1,019,241 

118,707 
110,665 


10,837,263 

1,043 

2,894 

5,232 

30,482 

69,285 

261,456 

445,935 

2,406,028 

1,311,685 

2,819,779 

1,486,011 
1,048,908 

943,525 


9,849,576 

1,194 

8,101 

29,342 

111,845 

283,062 

1,089,950 
1,193,303 
3,809,293 
1,273, U3 
1,772,378 

162,829 
114,161 


907 

2,361 

15, 698 

46,325 

144, 552 

530,745 
719,937 
1,930,261 
608,136 
622,035 

155,373 
470, 231 
289,884 


3,762,976 

512 

3,353 

10,035 

42,652 

103,957 

333,264 
437,404 
1,490,127 
443,950 
721,066 

90,000 
76,656 


205 

346 

816 

1,672 

3,653 

10,039 
12,439 
58,023 
34,374 
82,552 

50,190 
32,273 

31,631 


79,496 

48 

157 

524 

2,005 

4,403 

11,738 
10,241 
23,688 
8,726 
13,843 

1,901 
2,191 


267 

155 

1,698 

3,031 

6,246 

21,226 
23, 543 
59,252 

21,226 
20,808 

4,672 
21,067 
29,319 


75,378 

66 

87 

454 

1,244 

2,222 

7,644 
6,698 

25,826 
9,613 

17,330 

2,166 
1,473 


2,078 


26 

1 

220 

190 

87 

1,103 
436 


3 

1 

9 

87 

73 

153 
32 
97 
25 

44 


4,389 


2 
97 
25 

533 
43 
196 
810 
565 


2,112 


318 
1 


4 

11 

28 

82 

153 


614,595 

^1,012 
'351 
=  533 

=1,840 
=877 

6,036 

8,925 

67,903 

65,527 

170, 860 

115,928 

118,154 


262,956 

=998 

=1,111 

=3,577" 

=4,673 

4,068 

=769 
22,248 
96,123 
44,365 
90,424 

11,562 
5,212 


184,977 

503 
330 

=2,587 
1,619 

=5,996 

=2,359 
3,198 
33,125 
19,772 
23,457 

1,690 
37,390 
68,965 


=  538 
=2,215 

=975 
=4,788 
=  3,436 

=2,914 
5,217 
51,576 
31,463 
64,454 

8,189 
5,294 


612,426 

=999 
=357 
=622 
=1,941 
=543 


6,677 

6,914 

66, 547 

65,527 

170,860 

115,923 
118,154 

66,792 


252,742 

=  532 

=822 

=2,992 

=4,154 

3,360 

=1,905 
16,339 
91,962 
44,250 
90,424 

11,562 
5,212 


175, 070 

872 
354 

=2,470 
1,804 

=5,954 

=4,349 
215 
29,204 
17,979 
28,457 

1,690 
37,890 
63,965 


151,725 

=438 
=2,150 

=753 
=3,659 
=3,187 

=2,578 
4,090 
51,003 
31,463 
64,454 

8,139 
5,294 


fiusineae  receipts  not  reported 33 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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ACTIVE  CORPWIATION  RETURNS 

Table    7.— SELECTED   INCOME  AND   BALANCE   SHEET   ITEMS,    BY   SIZE  OF   BUSINESS   RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


Distribu- 
tions to 

stockholders 
other  than 

in  own  stock 

(ThouM^nd 
dotUrm) 


Inventories, 
end  of  year 


(Thoumand 
dotUra) 


Current 
assets 
other  than 
inventories 

(Tt)oua»nd 
dollmrw) 


Gross  capital  assets 


Depreciable 
assets 


(Thoumsnd 
dotUra) 


(ThtMMand 
dolUrm) 


Total 

assets 


(Thoummut 


Current 
liabilities 


(nou**nd 
dollmrm) 


(10) 


(12) 


(13) 


(15) 


(16) 


MANUFACTUHINa:  TEXTILE  MILL  PRODUCTS 
Total 

Dnder  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000, 000, CXX)  or  more 

Business  receipts  not  reported 

MiNWACIURING:  APPAREL  AUD  OTHER  FINISHED  PRODUCTS  MADE 

FROM  FABRICS  kSD   SIMILAR  MATERIALS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10, (XX), 000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


MANUFACTURING:   LUMBER  AND  WOOD  PRODUCTS,  EXCEPT  FURNITURE 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,0(X>,000 

$50,000,000  under  $1(X),000,C100 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


MANUFACTURING:   FURNITURE  AND  FIXTURES 


Under  $10,000 

$10,000  under  $25,000... 
$55,000  under  $50,000... 
$50,<XX)  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000, OCX)  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000... 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


97 
313 
391 

3,164 

4,921 

il,84B 

34,583 

90,209 

54,992 
54,192 

34,256 


137,865 


13 

57 

399 

2,039 

5,892 

7,993 

42,227 

23,217 

47,357 

5,928 
2,693 


93,077 

33 

92 

30 

1,307 

700 

3,335 

5,541 

27,121 

10,743 

12,673 

1,132 
10,313 
20,000 


35 
221 

440 

2,822 
4,964 
33,127 
16,886 
36,087 

4,233 
2,609 


219 
260 

576 
2,084 

15,417 
9,914 

38,784 

21,404 
35,043 

20,679 


39,700 


1,580 

34 

159 

466 

1,513 
5,551 
9,860 
3,655 
11,296 

4,136 
1,450 


101,885 


3,126 
334 
766 

2,155 

5,769 

11,883 

12,288 

12,245 

1,894 
15,243 
36,167 


38,939 


7 
21 

675 

1,532 

6,203 

8,737 

16,301 

2,467 
2,796 


814 

800 

1,944 

4,847 

10,686 

39,696 

71,468 

434,428 

270,312 

766,129 

437,425 
353,557 

239,293 


1,111 


1,697,748 

351 

1,362 

5,763 

12,496 

28,463 

105,131 
160,460 
616,975 
254,331 
435,173 


55,501 
21,665 


209 

737 

2,423 

14,028 

19,176 

97,472 
136,057 
372,701 
127,056 
135,865 

32,544 

145,871 

69,492 


733,270 

852 

2,307 

2,019 

7,415 

15,772 

56,629 
73,212 

278,644 
90,292 

170,406 

14,927 
20,574 


2,680,658 

2,978 
1,080 
6,186 
9,877 
21,736 

67,829 
119,333 
495,552 
284,013 
741,477 

331,411 
J58,185 


1,933,726 

1,831 

2,130 

9,031 

24,779 

56,888 

212,087 
245,203 
714,116 
240,400 
355,657 

45,588 
20,155 


5,073 

7,522 

6,747 

23,050 

43,106 

115,851 
159,951 
362,028 
161,658 
146,358 

91,831 
122,399 
157,767 


1,961 


971,627 

2,755 

1,408 

3,134 

11,067 

26,593 

102,284 
99,126 
329,670 
109,330 
233,236 

36,562 
15,909 


2,799 
4,732 
5,982 
22,983 
51,455 

134,860 
183,891 
911,416 
557,807 
1,534,465 

979,959 
661,850 


1,008,158 

221 

1,409 

10,297 

23,729 

44,657 

117,476 
115,789 
301,227 
114,966 
204,365 

29,509 
42,458 


2,055 


3,032,331 

5,324 

3,186 

17,385 

28,981 

67,829 

212,384 
278,749 
712,356 
278, 372 
396,495 

62,701 
398,969 
547,444 


1,077,925 

2,297 

4,563 

8,168 

14,316 

26,696 

83,117 
96,509 
360,825 
138,393 
269,490 

30,812 
42,732 


341 

27 

344 

1,999 

2,397 
2,736 

13,005 
6,759 

20,028 

10,249 
8,792 


46,020 

10 

36 

1,044 

1,266 

1,095 

3,274 
4,454 

10,033 
4,411 

16,572 

2,244 
1,426 


2,760 
3,458 
1,216 
3,496 
8,943 

20,033 

36,857 

127,864 

134,700 

115,356 

143,014 
152,693 
107,622 


42 

348 

1,078 

1,446 

14,422 
5,201 

10,759 
5,335 

21,430 

787 
1,706 


9,150,716 

5,662 

5,232 

11,983 

29,097 

64,830 

181,758 
294,870 

1,536,057 
941,513 

2,469,403 

1,387,490 
1,315,459 

897,453 


9,689 


4,623,075 

3,427 

6,602 

22,571 

61,644 

122,267 

407,715 
506,164 

1,609,659 
605,663 

1,060,254 

131,137 
71,535 


10,417 


9,646 

13,176 

21,056 

64,675 

123,164 

369,438 
499,336 
1,359,079 
628,356 
695,535 

370,561 
819,589 
621,621 


8,344 


2,521,052 

4,437 
6,671 
8,807 
30,119 
63,433 

224,650 
238,956 
871,765 
307,846 
615,975 

72,649 
73,291 


(17) 


1,635,304 

2,326 
819 

4,354 
11,032 
20,626 

63,722 

95,809 

434,703 

212,956 

492,132 

182,177 
163,434 


1,863,636 

913 

1,851 

10,064 

24,669 

50,725 

199,499 
226,540 
724,171 
232,686 
339,127 

43,544 
7,425 


1,110,128 

3,680 

1,560 

6,473 

17,600 

38,219 

118,025 
149,316 
394,439 
112,654 
92,183 

44,532 
80,990 
46,144 


692,449 

1,182 

3,188 

4,572 

14,619 

26,639 

86,634 
96,227 

266,056 
76,146 

102,612 

6,445 
7,762 


Business  receipts  not  reported _         _         21        353 

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  LUnilallons  of  the  Data. 
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ACTIVE  CORPORATION  RETURNS 

Table    7. —SELECTED   INCOME   AND  BALANCE   SHEET   ITEMS,    BY   SIZE  OF   BUSINESS   RECEIPTS,    BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


MiNUFACTURING:      PAPER  AND  ALUED  PRODUCTS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


MANUFAGTUHING:   PRIlfriNG,  PUBLISHING,  AND  ALLIED  INDUSTRIES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


MANUFACTURING:   CHEMICAI£  AND  ALLIED  PRODUCTS 
Total 

Dnder  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000. 

$1,000,000,000  or  more 

Business  receipts  not  reported  


lUNUFAGTURINQ:      PETR0LE1IU  REFDUNG  AMD  RELATED  INDUSTRIES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Number  of 
returns 


(1) 


254 

339 

767 
507 
635 
156 
116 


19,657 

1,577 
1,333 
2,472 
3,122 
3,182 

3,656 
l,62i 
1,441 

171 
155 

12 
11 


9,015 

1,072 
670 
740 

1,028 
948 

1,502 

1,059 

1,202 

194 

156 

34 

25 

11 

5 


213 

152 

169 

33 

40 


Business 
receipts 


dollara) 


18,587 
56,951 

269,499 

358,539 

1,441,498 

1,083,334 

2,552,823 

1,530,862 
959,120 

2,640,808 
723,678 


4,648 

23,459 

88,832 

228,439 

<.55,227 

1,185,499 
1,110,998 
2,940,629 
1,196,283 
3,317,504 

859,510 

1,645,055 

357,173 


26,269,024 

3,311 

11,337 

27,914 

77,528 

146,431 

472,162 

762,157 

2,539,753 

1,357,344 

3,303,024 

2,466,902 
3,870,205 
3,899,939 
3,713,759 
3,567,258 


16,303 


73,136 
112,629 
363,434 
233,470 
1,073,924 

1,152,668 

780,336 

2,075,762 

3,191,839 

28,841,203 


Total 
compiled 

receipts 


f  TTiouawic/ 
dollmtm) 


(3) 


11,895,573 


6,405 

19,221 
58,713 

272,615 

361,067 

1,459,196 

1,096,195 

2,598,401 

1,571,767 
976,147 

2,719,649 
756,023 


13,745,074 

5,598 

27,604 

93,445 

230,484 

463,524 

1,203,109 
1,132,886 
2,997,374 
1,221,005 
3,387,288 

371,674 

1,707,705 

369,311 


26,971,703 

3,444 

11,533 

29,079 

84,960 

149,051 

481,515 

771,091 

2,522,025 

1,331,105 

3,376,884 

2,519,570 
3,961,453 
3,995,745 
3,802,869 
3,780,772 

597 


39,445,659 


73,941 

113,322 

370,696 

239,177 

1,087,981 

1,162,204 

972,659 

2,111,169 

3,273,469 

30,022,664 


Cost  of 
sales  and 
operations 


(Thmiaand 
dollar  a) 


(4) 


7,983,898 


13,454 
42,453 

195,491 
263,495 

1,065,101 
814,439 

1,735,737 

1,071,753 
538,373 

1,631,070 
457,565 


8,903,415 

2,960 

12,511 

47,335 

123,405 

258,937 

727,739 
725,231 

1,962,260 
784,633 

2,252,805 

556,736 

1,122,208 

315,004 


15,620,884 

2,251 

5,615 

16,563 

48,675 

96,782 

297,653 
511,896 

1,756,339 
857,736 

1,875,504 

1,278,488 
2,029,511 
2,521,180 
2,292,792 
2,019,694 


27,446,728 


9,324 


55,111 

83,143 

267,719 

130,652 

348,343 

944,083 

782,019 

1,375,231 

2,073,766 

20,827,322 


Depre- 
ciation 


(Thousand 
dollar*} 


(5) 


919 
1,608 

6,228 

8,134 

34,648 

27,673 

122,572 

74,892 

46,990 

106,121 

35,675 


290,349 

191 

1,095 

3,134 

5,871 

12,669 

30,730 
27,576 
63,312 
25,557 
55,734 

13, 380 

33,723 

3,345 


1,153,467 

169 

382 

653 

3,535 

3,206 

10,514 
14,335 
53,677 
30,905 
115,331 

94,955 
205,024 
146,353 
202,641 
271,718 

53 


1,379,655 


2,491 
4,467 
3,058 
5,544 
38,466 

35,842 

21,201 

92,654 

136,701 

1,031,140 


Amorti- 
zation 


(Thoiiaand 
doltara) 


(5) 


356 

190 

3,308 

4,958 

155 
1,032 


3,637 

43 
35 

166 
39 

101 

485 
415 
590 
822 
333 

141 
462 


48,776 

37 

29 

1 

61 

206 

93 
298 

1,170 
1,805 
1,319 

1,801 
11,913 

5,440 
13,177 
11,424 


125 

48 

6,831 

3,893 

262 

1,824 

5,426 

35,462 


Net  income   (less  deficit) 


(Thouaand 
doltara) 


^909 
1,647 

4,092 

5,970 

60,250 

56,966 

206,324 

145,767 
81,130 
323,531 
111,112 


904,337 


^3,752 

2,727 

12,090 

44,452 
43,433 

204,565 
94,414 

345,425 

52,171 


5,377 


3,193,377 

^2,634 
^1,570 
^1,521 

1,938 
'1,324 

12,812 

36,436 

120,452 

102,180 

331,907 

296,092 
543,368 
392,947 
430,343 
832,354 

'963 


1,666,924 


Returns 
other  than 
Form  1120-S  1 

(Thouaand 
dollars} 


1,207 


1,944 
7,000 

15,111 
9,938 

49,589 

28,241 
28,723 
75,342 
22,721 
1,427,072 

36 


'1,025 
193 

3,498 

5,868 

59,875 

56,966 

205,324 

145,757 
81,130 
323,531 

111,112 


896,361 

'1,310 

7 

'2,214 

3,778 

11,225 

36,201 
41,827 

203,332 
94,414 

345,425 

52,171 

105,231 

'233 


3,189,301 

'2,413 
'1,499 
'1,754 
1,736 
'1,582 

12,955 
34,882 
118,736 
102,180 
331,907 

295,092 
643,868 
392,947 
430,343 
332,364 

'962 


1,655,266 


1,250 


1,944 
6,389 

15,021 
9,938 

49,589 

23,241 
23,723 
75,342 
22,721 
1,427,072 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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ACTIVE  CORPORATION  RETURNS 

Table  7.— SELECTED   INCOME   AND   BALANCE   SHEET   ITEMS,    BY   SIZE  OF   BUSINESS   RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


Income  tax 


( Thousand 
doIUrm) 


Distribu- 
tions to 

stockholders 
other  than 

in  own  stock 

(Thousand 
dotlara) 


Inventories, 
end  of  year 


(Thotia^nd 
dollars) 


Current 

assets 

other  than 

inventorie: 

(Thousand 
dollars) 


Gross  capital  assets 


Depreciable 
assets 


( Thousand 
dollars) 


(Thouaaryd 
dollara) 


Total 
assets 


(Thousand 
dollars) 


Current 
liabilities 


(Thouaaiyd 
dollars) 


(10) 


{12) 


(13) 


(15) 


(16) 


MANUFACTURING:   PAPER  AND  ALLIED  PRODUCTS 


Total . 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000.. 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Business  receipts  not  reported. 


MANUFACTURING: 
Total 


PETROLEUM  REFINING  AND  RELATED  INDUSTRIES 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


485,523 


38 
499 

1,840 

4,134 

30,191 

29,675 

104,031 

68,459 

39,468 

154,705 

52,483 


MANUFACTURING:   PRINTING,  PUBLISHING,  AND  ALLIED  INDUSTRIES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


MANUFACTURING:  CHEHICAI£  AND  ALLIED  PRODUCTS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


67 

325 

594 

1,718 

5,720 

14,758 
18,862 
96,047 
47,874 
170,963 

27,145 
57,630 


3,257 


1,568,629 


503 

2,332 

881 

7,718 

17,652 

68,144 

51,000 

167,292 

148,740 
326,210 
195,546 
209,195 
373,219 

107 


606,887 


} 


762 

3,036 

7,653 

5,566 

25,206 

17,793 
14,136 
33,966 
11,738 
486,545 


302,433 


117 
30 

784 

1,668 

8,491 

9,591 

39,968 

44,006 

36,028 

120,250 

41,500 


71 

615 

174 

802 

3,304 

9,867 

8,867 

40,182 

17,666 

80,186 

14,491 

35,001 

721 


1,011 


1,201,745 


16 
133 
877 
663 

4,489 
3,833 
21,031 
20,496 
85,594 

100,223 
216,570 
152,456 
167,388 
427,961 


15 


1,447,167 


391 

1,159 

1,222 

2,302 

12,469 

16,544 

8,541 

78,511 

62,918 

1,262,955 


1,475,652 


1,157 

2,981 
5,902 

28,901 
42,181 
171,499 
134,254 
321,072 

216,505 

116,411 

349,874 

84,676 


1,051,363 

576 

733 

3,969 

9,300 

17,362 

64,741 

76,794 

236,478 

123,737 

330,938 

68,219 
97,066 
20,000 


4,102,692 

1,666 
2,213 
5,274 
9,238 
17,388 

58,635 
93,219 
353,884 
181,186 
514,992 

385,887 
685,343 
637,691 
538,825 
615,165 

2,085 


3,109,015 


1,375 


4,484 

8,909 

34,774 

24,803 

115,233 

142,231 
82,126 
202,474 
304,385 
,188,221 


3,34^ 
12,896 

48,704 

66,858 

264,834 

193,420 

494,977 

283,612 
186,837 
459,752 
139,953 


6,609 

6,854 

23,054 

53,487 

107,742 

255,536 
253,541 
708,993 
299,628 
939,860 

237,357 
351,964 
130,059 


24,595 


6,470,112 

1,604 

2,800 

9,014 

31,769 

34,044 

112,172 
173,854 
538,110 
315,842 
827,392 

659,827 
1,100,256 

727,329 
1,012,767 

913,665 

9,667 


6,375 


14,051 
21,862 
71,962 
49,129 
229,714 

282,043 
104,793 
555,316 
721,457 
7,760,544 


8,871 

13,433 
21,656 

95,278 

117,864 

528,200 

474, 571 

2,113,963 

1,535,198 
876,107 

2,019,044 
686,066 


2,709 

12,035 

37,156 

76,152 

163,175 

415,782 
373,547 
919,428 
387, 338 
1,073,961 

227,115 
596,689 
86,264 


28,318 


18,085,815 

3,698 
10,665 

9,189 
39,556 
35,436 

114,563 
188,915 
739,681 
491,282 
1,672,696 

1,448,370 
3,389,562 
2,388,440 
3,528,925 
4,023,220 

1,617 


34,512,933 


17,190 


30,135 

45,999 

111,195 

110,600 

601,871 

690,656 

396,104 

2,307,142 

3,629,598 

26,572,443 


457 
307 

3,114 

3,754 

16,607 

23,744 

154,695 

171,319 
77,019 

104,706 
90,682 


865 

427 

1,785 

3,882 

5,314 

26,651 
24,596 
42,112 
26,258 
61,565 

18,527 
40,231 
12,186 


1,583 


742,693 

3,230 
749 
1,731 
2,380 
6,739 

10,959 
11,257 
38,369 
21,828 
149,745 

162,903 
75,253 
61,795 

144,679 
48,866 

2,210 


5,759,843 


2,691 

1,101 

4,416 

22,564 

181,888 

171,830 

31,353 

701,864 

602,290 

4,039,093 


Business  receipts  not  reported 32 

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data 


10,447,092 


17,810 
33,763 

141,468 
184,193 
822,988 
666,481 
2,496,377 

1,715,987 
994,252 

2,421,903 
931,887 


6,642 


8,824,925 

11,766 

17,282 

57,015 

124,858 

258,084 

640,411 
643,557 

1,795,877 
802,765 

2,435,680 

528,391 

1,129,770 

319,824 


24,242,698 

16,568 
15,457 
28,768 
74,493 
96,187 

273,750 
426,126 

1,502,641 
922,176 

2,817,218 

2,294,685 
3,971,122 
3,201,940 
3,884,908 
4,695,942 

20,717 


41,885,430 


19,207 


35,617 

60,828 

178,997 

158,165 

752,581 

972,338 

473,280 

2,353,289 

3,352,502 

33,523,314 

4,312 


(17) 


1,404,969 


7,293 
11,856 

45,165 
45,870 
223,695 
123,323 
290,757 

184,637 
87,514 

289,985 
87,636 


3,230 


2,852 
11,515 
23,753 
39,524 
67,185 

177,463 
173,471 
421,380 
176,576 
488,229 

135,844 

253,747 

55,310 


3,875,755 

5,333 
4,241 
11,145 
26,726 
31,668 

73,241 
138,535 
422,032 
195,568 
446,669 

354,086 
581,718 
495,982 
569,832 
504,515 


4,464 


9,995 
19,074 
55,454 
38,144 
157,430 

194,755 
95,925 
272,347 
408,299 
,807,506 

31 
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Table    7. —SELECTED   INCOME  AND  BALANCE   SHEET    ITEMS,    BY   SIZE  OF  BUSINESS   RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


Number  of 
returns 


Business 
receipts 


doltar*) 


Total 
compiled 
receipts 


(Thoummjid 
doilatm) 


Cost  of 
sales  and 
operations 


dollmrmj 


Depre- 
ciation 


(Thavtand 
dolt»ra) 


Amorti- 
zation 


(Thousand 
doIUrt) 


Net  income  (less  deficit) 


(Thoumand 
dollmri) 


Returns 
other  than 
Form  1120-S 

fThouaand 
dotUra) 


Income  sub- 
ject to  tax, 
returns 
other  than 
Form  1120-S 


(1) 


O) 


(i) 


(5) 


(6) 


(8) 


UANUFilCTllRING:      RUBBER  AND  KCSCELLANFOUS  PLASTICS  PHODOCTS 
Total , 

aider  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


UANDFACTURINO:   LEATHER  AHE  LEATHER  PRODUCTS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$»,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


MANDFACTURDIQ;     STONE,   CLAY,  AND  GLASS  PRODUCTS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000.- 

$1,000,000,000  or  more 

Business  receipts  not  reported  


3,942 

293 
323 
463 
662 

803 
515 
534 
72 
44 

6 
2 

1 
4 


2,745 


K5 
344 

677 

499 

708 

82 

30 


MANUFACTURING:      PRIMAHy  UETAL  INDUSTRIES 


Total. 


7,791 

359 
362 
523 
711 
1,323 

1,929 

1,130 

991 

108 

91 

17 
10 
3 

1 


4,545 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


(') 


(200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$90,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$290,000,000  under  $500,000,000... 
$900,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


443 
403 
609 

947 
661 
836 
166 
183 

28 
25 

4 
7 
3 


(') 

5,173 

12,506 

32,702 

104,039 

256,057 
347,858 
1,100,121 
508,488 
909, 516 

401,942 

262,087 

297,880 

3,526,398 


5,396 

10, 160 
47,335 

225,878 
370,714 
1,617,744 
568,537 
577,891 


10,395,731 

1,826 

6,599 

20,077 

49,770 

190,876 

645,134 
788, 116 

1,904,738 
765,323 

1,769,368 

1,151,552 

1,589,875 

1,011,739 

500,738 


26,924,751 

(') 

(') 

U,9U 

28,161 

87,716 

320,889 

464,571 

1,955,591 

1,130,348 

3,978,606 

1,847,012 
4,027,608 
1,490, 921 
4,861,977 
6,7U,751 


5,277 
12,995 
32,975 
104,575 

259,470 
350,321 
1,108,708 
511, 970 
916,236 

405,998 

268,520 

300,927 

3,595,505 


5,459 

10,482 
47, 985 

227,482 
372,852 
1,628,118 
572,712 
581, 593 


10, 576,456 

1,921 

6,865 

20,374 

51,443 

196,302 

655,569 
803,341 

1,934,872 
774,267 

1,796,6U 

1,173,247 

1,621,728 

1,029,805 

510,074 


27,256,998 

(') 
(') 

15,451 
28,382 
88, 595 

325,365 

468, 572 

1,972,731 

1,U0,5U 

4,0U,151 

1,365,695 
4,062,059 
1,531,105 
4,910,800 
6,831,763 


(') 
3,424 
8,654 
22,1A7 
67,560 

179,336 
258,315 
822,091 
378, 543 
645,433 

294,917 

145,036 

214,011 

2,355,835 


3,166,627 


2,457 

6,531 
33,879 

174,611 
293, 591 
1,230,135 
464,704 
440,537 


470, 182 


6,841,334 

1,399 

3,970 

12,410 

30,  U6 

123,533 

435,973 
567,143 

1,355,301 
505,210 

1,134,989 

694,337 

1, 116, 566 

513,692 

345,695 


(^) 

11,091 
19,532 
59,432 

234,456 
359,386 

1,544,567 
896,334 

3,130,365 

1,364,587 
3,011,938 
1,003,864 
3,237,539 
4,327,066 


214,023 

(^) 

230 

740 

1,405 

3,336 

7,046 
8,684 
25,373 
10,832 
21, 910 

10,532 

6,756 

7,222 

109,355 


128 

778 

2,574 
3,752 
15,622 
4,966 
6,606 


8,110 


823 

365 

1,315 

2,388 

9,347 

33,431 
33,736 
69,628 
31,957 
87,301 

74,867 
60,222 
38,375 
16,153 


1,069,634 

'^' 

(') 

816 
1,179 
3,669 

9,674 
12,207 
45,108 
25,034 
120,473 

61,197 
154,121 

73,565 
256,025 
305,076 


18 
502 
181 
235 


2 
476 


3 

1 

48 

53 

51 

69 
45 

437 
91 

773 

1,368 

271 

8,389 


U9,590 

(') 

9 

26 

54 
173 

1,008 
378 

9,969 

26,627 
13,066 
5,350 
37,740 
25,184 


^1,396 
'l, 516 
^2, 939 
^1,770 

4,716 
6,084 
44,962 
22, 198 
41,594 

4,523 

1A,692 

18,127 

266,063 


^1,963 


^134 

^88 
^318 

^2,948 
4,193 
39,212 
17,653 
30,913 


Business  receipts  not  reported 7^  _  2  -  1, 292 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Llmltatlooa  of  the  Data. 


878,953 

^1,865 

^327 

^901 

^424 

1,332 

7,276 
22,334 
67, 625 
71,317 
174,684 

116,977 
168,205 
210,467 
42,882 


^1,129 


1,780,801 

(') 

n,664 

^890 

'3,068 

8,020 

7,751 

53,565 

49,973 

188,120 

109,992 
153,393 
131,567 
382,115 
708,301 

'5,399 


411,518 

'1,441 
'1,110 
'2,951 
'1,770 

2,777 

6,057 

44,962 

22, 198 

41,594 

4,528 

14,692 

18,127 

266,063 


'1,963 


'132 

31 
'330 

'1,435 
3,600 
33,750 
17, 653 
30,913 


876,496 

'1,797 

'240 

'775 

'542 

1,049 

6,575 
22,1A3 
66,787 
71,152 
174,684 

116,977 
168,205 
210,467 
42,882 


'1,071 


(  =  ) 
(') 

'1,465 
^747 

'3,262 

7,318 

6,658 

51,993 

49,973 

U8,120 

109,992 
153,393 
131, 567 
382, 115 
708,301 

'5,399 
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Table    7.— SELECTED   INCOME   AND   BALANCE   SHEET   ITEMS,    BY   SIZE  OF   BUSINESS  RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


(Thousand 
dolUraJ 


Distribu- 
tions  to 

stockholders 
other  than 

in  own  stock 

(Thoumand 
doitara) 


Inventories, 
end  of  year 


(Thouaand 
dottara) 


Current 
assets 
other  than 
inventories 

(Thousand 
dollars) 


Gross  capital  assets 


Depreciable 

assets 


(Thousand 
dollars) 


(Thousand 
dollars) 


Total 
assets 


(Thousand 
dollars) 


Current 
liabilities 


(Thousand 
dollar  a) 


(11) 


(12) 


(13) 


(K) 


(15) 


(16) 


MANUFACTURING:  RUBBER  AND  MISCEIXANEOUS  PUISTIOS  PRODUCTS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under     $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


MANUFACTURING:   LEATHER  AND  LEATHER  PRODUCTS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000.. 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


MANUFACTURING:  STONE,  CLAY,  AND  GLASS  PRODUCTS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1 ,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


MANUFACTURING:  PRIMARY  METAL  INDUSTRIES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported  

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for 


31 
155 
532 

3,274 
4,380 
25,214 
13,750 
25,383 

6,423 

7,645 

8,676 

135,493 


4 
74 

1,039 
2,856 
20,083 
10,205 
16,462 


16,837 


22 

11 

54 

435 

1,697 

6,512 
12,074 
38,883 
36,205 
92,319 

60,885 

84,272 

108,301 

19,771 


56 

99 

763 

3,167 

5,804 

34,194 

31,241 

109,197 

56,646 

87,819 

58,916 

177,679 

351,421 


130, 557 
(.  =  ) 


116 
21 

1,945 
1,782 
4,094 
3,812 
10,429 

4,747 

3,120 

6,389 

93, 802 


303 

398 
1,721 
7,720 
4,072 
6,299 


320,794 


llA 
380 

3,029 
4,865 
18,860 
15,507 
55,641 

58,530 
68,665 
73,702 
21,500 


102 
561 

2,212 
7,641 
1A,901 
12,788 
58,458 

46,977 

66,559 

48,325 

184,232 

234,349 


1,360,823 

(=) 

673 
l,04i 
4,214 
9,361 

37,047 
33,044 

125,231 
65,147 

162,025 

96, 552 

37,846 

54,095 

734,314 


611,086 


1,538 
6,769 

22,437 
42,555 

202,798 
97,222 

105, 997 


1,387,882 

480 

607 

1,808 

6,682 

21,773 

59,307 

61,209 

184, 622 

100, 249 

290,453 

236, 818 
181,345 
164,322 

77,797 


(=■) 

(') 
1,376 
3,100 
6,456 

21,145 

50,003 

237,197 

173,058 

685,817 

468, 191 
906,635 
395,822 
997,303 
1,438,529 


(') 
1,444 
2,629 
7,554 

16,135 

53,393 
64,614 
186,267 
104,028 
191, 243 

81, 111 

58,581 

69,317 

825,721 


788,688 


1,879 
9,606 

42,319 
74,395 
275, 101 
115,379 
105, 182 


2,625 

1,143 

4,492 

11,916 

53,120 

149,441 
174,978 
412,267 
207, 183 
461,490 

245,684 
361,606 
290, 578 
126, 598 


5,531,743 

(',> 

(') 
3,050 
6,258 

16,208 

60,236 

80,471 

375,877 

233,641 

719, 903 

392, 919 

714,277 

469,657 

1,013,122 

1,441,044 


3,071,914 

(') 
4,715 
12,340 
11,678 
30,882 

79,123 

93,164 

286, 518 

153,732 

321,111 

166, 901 

108,841 

110,551 

1,691,038 


2,672 
9,923 

35,229 
46,610 

173,934 
63,755 

100,782 


143,277 


13,552 
2,595 
11,640 
26,860 
100,806 

357,029 
407, 242 
896,863 
5U,  926 
1,571,480 

1,457,979 
942,273 
796,130 
308,814 


16, 293 


24,758,671 

9,958 
12,776 
46,244 

114,920 
173, 752 
664,990 
424,994 
1,828,101 

1,524,947 
3,190,956 
1,802,675 
6, 502, 186 
8,447,007 


81,471 

866 

800 

1,394 

961 

1,672 
2,010 
11,318 
5,398 
6,020 

1,104 
34,324 

1,910 
13,655 


121 
371 

513 

726 
4,165 
3,076 
3,318 


982  4,033  12,856 

Description  of  the  Sample  and  Limitations  of  the  Data." 


386,318 

1,018 
83 
1,802 
1,929 
7,062 

25,086 
19,440 
52,818 
34,611 
95,993 

67, 983 
25,050 
29, 599 
21,236 


2,608 


1,493,945 

916 

1A4 

2,325 

4,666 

6,280 

29, 539 

U,071 

152,015 

US,  928 
105, 165 
42,564 
793,093 
190, 288 

4,528 


5,162,660 

12,531 

14,164 
21,421 
44,181 

149,744 
154, 817 
510,489 
277, 555 
568,315 

282,884 

316,254 

211,974 

2,594,017 


1,969,050 


8,937,254 

15,204 
3,547 
20,457 
37,931 
U6,865 

439,334 
464,101 

1,158,331 
644,949 

1,815,177 

1,473,053 

1,252,800 

992,849 

447, 511 


26,762,677 

(') 

13,456 
18,242 
54,877 

160, 572 
237,979 

1,033,631 
697,774 

2,646,301 

1,959,964 
3,774,599 
2,316,371 
6, 506, 690 
7,304,088 

29,324 


(17) 


(') 
1,294 
7,710 
12,130 
19,401 

67,552 
66,  518 

181,305 
72,155 

113,507 

70,061 

29,371 

45,263 

353,486 


519, 121 


4,066 


8,413 

1,740 

28,860 

9,970 

92,250 

40,050 

149,756 

58,130 

618, 123 

221, 192 

279, 508 

70,188 

301,497 

57,701 

56,084 


3,232 

1,169 

5,527 

10,489 

43,561 

124, 937 
115,406 
266,615 
98,609 
243,195 

127,327 
125,056 
109,844 
34,267 


3,592,979 

^V 

(3) 
5,403 
7,433 

14,210 

43,251 

62,512 

251,157 

136, 193 

401,421 

292,396 
539, 536 
311,903 
635,827 
878,560 


7,003 
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Industrial  group  and  size  of  business  receipts 


Number  of 
returns 


Business 
receipts 


(Thousand 
dottara) 


Total 
compiled 
receipts 


(  Thousand 
dotlara) 


Cost  of 
sales  and 
operations 


(Thouaand 
dotlara) 


Depre- 
ciation 


(Thoaaand 
dottara) 


Amorti- 
zation 


(Thooaand 
dollara) 


Net  income    (less  deficit) 


(Thooaand 
dollara) 


Returns 
other  than 
Form  1120-S 

(Thouaand 
dotlara) 


Income  sub- 
ject to  tax, 
returns 
other  than 
Form  1120-S 

(Thouaand 
dollara) 


(2) 


(3) 


(5) 


(8) 


kANUFACTUHING:      FABRICATED  METAL  PRODUCTS  ( INCLnDIMG  ORDNANCE), 
EXCEPT  MACHINERY  AND  TRANSPORTATION  ROIMENT 


Total . 


Under  SIO.OOO 

$10,000  under  $25,000... 
$25,00^1  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Business  receipts  not  reported . 


MANUFACTURING:      MACHINERY,  EXCEPT  ELECTRICAL  AND 
TRANSPORTATION  EQUIPMENT 
Total 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Business  receipts  not  reported. 


MANUFACTURING: 
Total 


ELECTRICAL  MACHINERY,  EQUIPMENT,  AND  SUPPLIES 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Business  receipts  not  reported . 


MANUFACTURING:     TRANSPORIATiaN  BSUIMEWr,    EXCEPT  MOTOR  VEHICLES  I 
Total 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000. . 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$2X1,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


17, 518 

631 

926 

1,251 

2,192 

2,930 

3,882 

2,320 

2,502 

289 

180 

16 
8 
3 

2 

386 


17,708 

892 
1,125 
1,718 
2,503 
3,188 

3,426 

2,029 

1,898 

275 

257 

iO 
23 
3 

2 
2 


7,208 

535 

503 
415 
678 
888 

1,270 
985 

1,090 
187 
ISO 

29 

12 
10 

3 

423 


2,066 


201 
257 

318 

265 

406 

64 

54 

11 
14 
5 


2,515 

15,375 

45,135 

159,  270 

424,693 

1,257,505 
1,628,824 

5,118,305 
1,960,026 
3,498,644 

1,068,304 

1,076,585 

884,642 

2,029,323 


26,053,720 

4,084 

19,719 

62,631 

182,270 

458,086 

1,147,834 
1,450,282 
4,001,263 
1,917,743 
5,379,067 

2,754,184 
3,639,555 
1,099,622 
1,191,469 
2,745,901 


23,030,288 

2,253 

8,441 

14,072 

48,487 

124,974 

405,361 

694, 147 

2, 292, 092 

1,295,526 

3,659,545 

2,022,798 
1,742,753 
3,679,067 

7,040,772 


16,876,580 


6,743 

U,260 
39,002 

96,259 

185, 277 

863,806 

434,056 

1,126,423 

794,929 
2,495,442 
1,641,209 
3,357,360 
5,821,814 


19,426,655 

2,655 

15,971 

46,415 

162,285 

428,962 

1,271,521 
1,651,140 
5,173,053 
1,986,942 
3,540,786 

1,085,813 

1,106,290 

901,407 


26,567,155 

5,263 

20, 593 

69,752 

185,410 

464,991 

1,161,412 
1,466,820 
4,067,305 
1,949,752 
5,453,820 

2,851,161 
3,739,855 
1, 119, 171 
1,204,592 
2,806,279 

979 


2,384 

8,755 

14,943 

49,266 

125,821 

412,505 

700,935 

2,314,988 

1,313,546 

3,698,413 

2,043,467 
1,762,110 
3,745,906 


16,991,374 


7,627 

14,353 
40,384 

97,750 

188, 090 

874, 129 

438,662 

1,136,377 

808,459 
2,515,943 
1,648,242 
3,379,440 
5,841,167 


13,976,196 

2,036 

8,891 

27,039 

102,865 

287,453 

878, 797 
1,183,140 
3,809,674 
1,444,432 
2,524,669 

786,038 
749, 990 
666,159 

1,505,013 


17,292,943 

2,288 

12,168 

38,546 

109,476 

298, 032 

774,298 
1,019,333 
2,811,858 
1,312,898 
3,679,624 

1,852,075 

2,584,997 

683,984 

872,580 

1,240,786 


1,482 

8,265 

9,285 

29,652 

77,564 

275,401 
485,371 

1,662,241 
916,692 

2,615,929 

1,381,840 
1,266,543 
2,751,027 

4,626,616 


9,886 
28,625 

72,303 
142,398 
718,647 
354,749 
925,386 

600,750 
2,065,377 
1,245,901 
2,771,971 
5,171,061 


459, 350 

453 

855 

1,965 

5,889 

12,156 

30,771 
32,935 

100,518 
40, 880 
81,492 

31,243 
23,776 
24, 650 

71,686 

81 


859,852 

669 

1,489 

4,051 

7,268 

15,998 

34,205 
33,721 
86,500 
43,683 
126,983 

95,572 
84,532 
45,331 
36,922 
241,860 


477,633 

226 

504 

525 

1,131 

3,017 

7,522 
10, 106 
34,913 
23,202 
73,345 

40,038 
36, 102 
66,579 

179,929 

394 


472 
1,494 

3,221 
4,769 

12,642 
7,252 

17,452 

12,450 
47,315 
26, 903 
44,901 
75,476 


55 
150 
484 

351 
435 

873 
498 
860 

325 

454 

1,329 

442 


13,933 

5 
4 

855 
35 

216 

432 
492 

2,338 
820 

2,837 

928 
592 
399 

97 
3,773 

110 


20,890 

9 

13 
26 
45 

316 
456 
795 
540 
2,166 

299 

285 

4,553 

11,357 

28 


65,940 


55 

636 

340 

1,168 

1,597 
13,076 

7,362 
24,166 
17,340 


Buolne88  receipts  not  reported 99  _         751 

Pootnoteo  at  end  of  table.  See  text  for  explanatory  otatomunto  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


813, 194 

^1,576 
^2,303 
^1,549 
^2,917 

114 

24,783 
39,285 

182,259 
90,121 

206,702 

50,998 
78, 732 
55,357 

95,133 

^1,945 


1,791,708 

^1,483 
^1,613 
'5,068 
'1,825 
5,102 

30,905 

35,402 

197,662 

135, Oil 

375,972 

214,574 
256,423 
40,463 
78,123 
430,893 

168 


1,307,653 

'2,405 
'8,040 
'5,283 
'1,005 
'936 

8,513 

22, 282 

81,835 

63,460 

203,  565 

168,935 
143,715 
172,785 

464, 087 

'3,856 


341,178 


'405 
'2,461 

'606 

'8,696 

'4, 394 

1,273 

24,876 

34,902 
99,188 
78,766 
149,155 
'28,517 

'448 


805,383 

'1,230 
'2,308 
'1,803 
'2,964 
'447 

21,919 
37,053 

181, 000 
90,121 

206,702 

50, 998 
78,732 
55,357 

95,133 

'1,380 


1,773,923 

'1,479 
'1,685 
'4,640 
'2,257 
2,522 

24,360 

33,542 

193,242 

134,159 

375,972 

214, 574 

256,423 

40,453 

73,123 

430, 893 

'294 


1,303,379 

'2,365 
'7,832 
'5,238 
'1,251 

'1,386 

6,726 

20, 699 

86,099 

64,513 

203, 565 

158,935 
143,715 
172,785 

464,087 

'3, 663 


'1,326 

'463 
'2,857 

'1,231 
'8,805 
'4,394 
1,273 
24,876 

34,902 
99,138 
78,755 
149,165 
'28,617 

'428 


950, 843 

25 

184 

892 

4,133 

11,136 

36,902 
54,269 
226,461 
107,069 
228,739 

58,605 
75,966 
50, 560 

94,902 


1,980,572 

282 

426 

1,708 

3,277 

13,709 

42,510 
60, 155 
227,441 
141,258 
390, 203 

253,701 

308, 826 

40,452 

74,084 

412,530 


1,449,783 

77 

63 

173 

2,072 

4,296 

14, 032 
33,422 

118,335 
73,772 

234,720 

139,355 
146,213 
174,300 

457,297 

1,656 


273 

531 

2,U2 

3,320 

25,508 

1A,364 

48,914 

40,781 
112,461 

78,512 
147,589 

54,612 
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Industrial  group  and  size  of  business  receipts 


(Thauaand 
doltara) 


Distribu- 
tions to 
tockholders 
other  than 
in  own  stock 

(JhotisMnd 
dollars) 


Inventories, 
end  of  year 


(Thouiand 
dollars) 


Current 
assets 
other  than 
inventories 

( Thouaand 
doltara) 


Gross  capital  assets 


Depreciable 
assets 

(Thouaand 
dollara) 


(Thouaand 
dollara) 


Total 
assets 


(Thouaand 
dollara) 


Current 
liabilities 


(Thouamttd 
dollars) 


113) 


MANUFACTHRING:      FABRICATED  JJETAL  PRODUCTS  (INCLUDING  ORDNAMCE) 
EXCEPT  MACHINERY  AND  THAJOPORTAHON  BSniIMENT 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1 ,000,000 

$1,000,000  under  $5,000,000 

15,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

MANUFACTURING:  MACHINERY,  EXCEPT  ELECTRICAL  AND 
TRANSPORTATION  EQUIPMENT 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 ' 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


MANUFACTURING:   ELECTRICAL  MACHINERY,  EQUIPMENT,  AND  SUPPLIES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


MANUFACTURING: 
Total 


TRAJISPORTATION  BlUIBtENT,    EXCEPT  MOTOR  VEHICLES 


Under  $10,000 

$10,000  under  $25,000... 
?.:5,000  under  $50,000... 
$50,000  under  $100,000.. 
SIOC.OOO  under  $200,000. 


5200,000  under  $500,000 

S500,000  under  $1,000,000 

J^, 000, 000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

S;00,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$5n',000,OC10  under  $1,000,000,000. 
$1,000,000,000  or  more 


56 

244 

1,373 

3,-122 

12,412 
21,609 

106,861 
52, 743 

117,326 

30,150 
39,610 
26, 106 


84 
110 
510 
929 
4,176 

15,376 
24,730 

109,906 
69,906 

200,740 

128,008 

159,534 

20,754 

38,491 

213,270 


735,561 

23 

21 

47 

637 

1,347 

4,906 

14,310 

56,799 

37,176 

120,742 

97,120 
75,632 
89,714 


271,231 


79 
168 

799 
1,239 

12,566 
7,204 

25,037 

20,744 
58,030 
40, 523 
76,247 
28,376 


30 

318 

711 

2,916 

4,829 
9,028 
36,946 
19,697 
61,713 

22,204 
39,238 
21,459 


304 

249 

629 

1,008 

1,503 

7,559 
6,787 
31,417 
25,933 
92,600 

73,775 
121,764 
29,937 
41,961 
94,474 

513 


131 
282 

2,438 
4,951 

10,152 
8,504 

46,985 

43,575 
46,422 
56,911 


519 

12 

1,717 

1,968 

12,333 

12,502 
41,428 
20,312 
48,770 
26,134 


3,251,334 

1,191 

2,925 

5,960 

18,900 

50,613 

143,204 
199,955 
816,692 
378, 858 
734, 509 

219,177 
180,  Oil 
183,450 

315,705 

234 


6,108,373 

1,433 
4,984 
10,127 
26,521 
53,509 

138,414 
219,443 
797,135 
471,879 
1,385,511 

739,159 
396,621 
300,246 
362,955 
649,837 

554 


1,024 
2,798 
3,179 
11,486 
16,443 

64,529 
92,492 
366,348 
256,152 
756, 395 

428,739 
305,814 
722,273 

1,144,464 

3,259 


3,489,140 


2,825 

3,407 
5,026 

13,035 
23,574 

109,511 
62,887 

193,  L27 

187,958 
381,352 
345,881 
704,407 
1,455,839 


3,867,798 

2,866 
5,209 

10,414 
34,002 
91, 107 

244,329 
305,530 
1,016,807 
395,171 
823,709 

271,429 
259,052 
179, 580 

219,144 

9,449 


11,881 

9,444 

15,703 

35,087 

107,000 

256, 576 
312,376 
945,340 
462,882 
1,330,157 

811,605 
1,344,736 
257,806 
277,450 
811,974 

4,044 


2,660 
7,888 
5,437 
15,084 
33,571 

81, 171 
155,402 
466,265 
283,556 
773,122 

445, 829 

420,679 

1,004,879 

1,844,426 

6,116 


3,244,304 


3,019 
8,513 

20,793 
36,078 

164,644 
84,207 

291,586 

223,317 
498,545 
354,947 
701,138 
354,746 


Business  receipts  not  reported 188  -        261        396 

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


6,332 

10,858 

23,320 

64, 176 

154,802 

361,943 
416, 248 

1,371,353 
591, 210 

1,272,285 

442,231 
376,900 
376,220 

1,259,729 

5,925 


10,951 
16,929 
51,271 
81,268 
133,198 

416,554 
441,447 

1,246,361 
623,704 

1,938,487 

1, 195, 245 

1,216,900 

487,673 

569,481 

2,232,915 

4,250 


6,179,946 

2,230 
15,110 

5,154 
10,691 
30,237 

79,078 
136, 535 
448,194 
295,817 
940,981 

532,474 
465,735 
710,397 

2,501,647 

5,656 


3,617,285 


6,944 

4,663 
19,710 

37,100 
50,050 

165,234 
88,331 

253,885 

249,175 
970,335 
373,653 
661,039 
731,940 

226 


217 
633 

1,831 
3,397 
8,980 

13,130 
20,649 
57,737 
24, 393 
40,807 

22,765 
13,684 
10,885 

73,321 

2,550 


357,599 

1,260 
1,034 
3,915 
6,497 
10, 147 

16,833 
20,917 
56, 579 
33, 168 
75,410 

49,032 
30,825 
9,401 
11,352 
29, 257 

1,872 


3,487 

574 

439 

2,193 

1,946 

4,775 
12,329 
30,471 
15,655 
44,346 

16,910 
11,271 
17,363 

16,737 

1,059 


1,305 

335 
1,415 

1,335 
3,456 

12,854 
8,700 

14,120 

40,562 
19,922 
14,137 
23,697 
29,385 

33 


12,226,885 

9,512 

18,651 
36, 500 
106,981 
243,450 

634,455 

808,016 

2,790,725 

1,197,277 

2,490,073 

838,831 
730,845 
667,232 

1,581,783 

22,549 


21,088,457 

27,720 

27,079 

70,326 

116,963 

291,326 

665,237 

816,523 

2,615,648 

1,393,083 

4,171,956 

2,723,099 
3,396,175 
971, 140 
1,040,004 
2,749,714 

11,964 


15,080,648 

10,609 
31,105 
13,438 
38,062 
78,023 

216,757 
361,015 

1,233,709 
803,155 

2,350,297 

1,382,230 
1,075,296 
2,647,176 


10,779 
27,260 

55,132 

97,364 

410,250 

230,432 

710,573 

652,788 
1,676,632 

951,021 
1,799,987 
2,932,416 

4,833 


2,614,000 

3,830 
5,283 
13,344 

39,150 
83,263 

204,932 
256,041 
733,555 
255,980 
446,094 

150,427 
90, 557 
102,732 

222, 197 

6,115 


2,407 
10,072 
19,076 
39,055 
32,673 

187, 509 
242,347 
660,823 
288,130 
776,098 

517,623 
764,469 
214,448 
159,039 
235,828 

2,992 


3,099,551 

2,194 
12,153 

7,763 
16,364 
22,712 

71,960 
111,360 
422,642 
207,737 
540,939 

302, 138 
254,678 
498,618 


3,516 


4,889 
10,513 

18,960 
38,851 

155,391 
74,038 

213,457 

153,679 
470,376 
379,631 
492,530 
1,530,761 

1,453 
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ACTIVE  CC»PC»ATION  RETURNS 

Table    7. -SELECTED   INCOME   AND  BALANCE   SHEET   ITEMS,    BY   SIZE  OF   BUSINESS   RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP-Contlnued 


Industrial  group  and  size  of  business  receipts 


Number  of 
returns 


(1) 


MANUFACTURING:     IDTOR  VHUCIES  AMD  ICTOR  VEHICLE  EaUIPUEOT 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business   receipts  not  reported 

UANUFACTDRDB:      PROFISSIONAL,  SCIENTIFIC  AND  CONTROLLING 
DBTRDMENTS;    PHOTOGRAPHIC  AND  OPTICAL  GOODS;    WATCHES  AND  CLOCKS 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Buainess  receipts  not  reported 


MANUFACTURING:  OTHER  MANUFACTURING  INDUSTRIES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000. 

$1,000,000,000  or  more 

BuBiness  receipla  not  reported 


TOTAL  TRANSPORTATION,  COmUNIOAIION,  ELECTRIC,  GAS,  AND 
SANITARY  SERVICES 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1 ,000,000,000  or  more 


1,697 


198 
210 

359 
298 
276 

41 
49 


2,823 

179 
204 
200 
512 
442 

547 
223 
291 
49 
64 


Business 
receipts 


(ThOUMMtd 

dotlara) 


(2) 


9,760 

835 

615 

790 

1,342 

2,054 

1,890 

874 

796 

96 

74 

7 
3 

1 


43,852 


26,196,912 


3,858 

13,364 
28,570 

L24,909 
204,578 
618,379 
297,645 
1,192,993 

280,876 
1,720,306 
1,376,454 

20,334,980 


6,296,329 

774 
3,907 
7,092 
34,956 
62,966 

186,582 
164,024 
702,179 
332, 153 
1,307,320 

684,001 

568,677 

425,792 

1,815,906 


6,565,682 

3,108 

10,830 

29,627 

95,512 

300,602 

606,506 
634,644 

1,614,547 
672,934 

1,402, 885 

403,450 
530,644 
260,393 


64,132,467 


Total 
compiled 
receipts 


(ThtHiaand 
doltarm) 


6,334 

31,092 

5,463 

88,323 

6,204 

223,278 

6,554 

479,389 

6,482 

916,284 

5,357 

1,664,917 

2,307 

1,628,935 

2,284 

4,792,314 

364 

2,545,293 

349 

7,419,816 

78 

5,297,865 

56 

9,015,619 

32 

11,240,459 

11 

7,239,622 

2 

11,548,761 

Cost  of 
sales  and 
operations 


(Thoutmnd 
doltmrm) 


26,698,514 


3,965 

13,588 
28, 690 

126,797 
206,766 
626,641 
301,454 
1,212,011 

287,104 
1,781,436 
1,400,320 

20,709,742 


6,388,901 

774 
3,993 
7,253 
35,395 
63,458 

188,489 
166,273 
708,672 
336,636 
1,324,370 

690,470 

575,139 

427,930 

1,859,999 


6,668,889 

3,253 

13,030 

30,576 

96,499 

304,581 

612,655 
640,367 

1,629,285 
634,800 

1,432,575 

406,789 
551,378 
261,965 


65,921,988 

44,153 

96,766 

235,461 

495,705 

942,406 

1,710,750 
1,663,847 
4,919,986 
2,595,742 
7,605,395 

5,454,702 
9,267,896 

11,599,470 
7,435,703 

11,800,158 


IS, 953, 129 


1,342 

3,592 
18,728 

93,080 
152,873 
465,214 
230,257 
888,781 

225,060 
1,349,196 
1,106,020 

14,413,486 


3,842,151 

425 

2,106 

4,699 

22,  UO 

36,776 

114,434 
106, 139 
453,224 
221,532 

785,074 

431,894 

353,941 

291,926 

1,017,841 


Depre- 
ciation 


(Thoua»nd 
dollarm) 


(5) 


2,421 

6,525 

19,286 

61,620 

205,827 

428,041 

462,319 

1,150,938 

952,862 

253,469 
386,280 
152,019 


38,091,847 

10,162 

31,532 

94,741 

211,670 

447,712 

965,006 
1,001,668 
3,015,023 
1,661,068 
4,652,635 

3,210,823 
5,077,890 
6,850,050 
4,397,906 
6,463,911 


Amorti- 
zation 


(ThoaaMnd 
dolUrt) 


(6) 


586 

731 

1,653 
3,568 

11,549 
4,709 

26,022 

8,784 
42,342 
26,375 

585,611 

105 


175,292 

59 

207 

461 

834 

1,378 

3,485 
2,5&i 

10,401 
6,437 

28,494 

15,348 
16,926 
10,952 
77, 696 


133,112 

263 

344 

1,415 

2,370 

5,753 

8,216 

9,432 

25,014 

13,506 

27,339 

3,753 
13,025 
L2,140 


5,246,373 

7,251 
12,705 
23,834 
49,354 
66,216 

119,672 
102,134 
293,935 
174,622 
624,327 

480,588 
868, 510 
981,225 
624,358 
308,324 


BuBlnesa  receipts  not  reported 1,975  -  53,843  -  8,768 

Footnotes  at  end  of  table.     See  text  for  explanatory  atatemcnts  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


59 
22 

1 

35 

261 

171 
120 

22 
439 
349 

4,303 

42 


42 
51 

59 
66 

1S3 

77 

456 

441 

2,894 

107 

43 

493 

380 


Net  income   (less  deficit) 


(ThotitMitd 


(7) 


27 

204 

6 

IS 

180 
130 
2,059 
377 
265 

28 
68 
2 


616,349 

24 

43 

235 

1,275 

757 

2,921 
2,495 
7,845 
3,091 
62,793 

76,583 
156,433 
175,927 
114,873 
5,917 

132 


Returns 
other  than 
Form  1120-S 

(Thoummnd 


(8) 


^1,368 

'319 

623 

2,068 

5,964 

30, 166 

13,853 

64,461 

10,923 
133,086 
72,411 

2,745,118 

=464 


594,490 

=348 

=382 

=4,454 

=  1,713 

362 

5,654 

6,837 

34,969 

21,556 

130,968 

55,054 

50,360 

39,503 

255,199 


294,004 

=1,351 
=1,267 
=2,818 
=3,290 
1,731 

11,852 
10,037 
54,368 
32,01B 
100, 183 

38,336 
26,223 
23,595 


6,592,U6 


=376 

3,229 

10,850 

43,782 

56,980 

60,484 

302,613 

159,534 

642,811 

137,758 
1,233,198 
1,036,419 

729,185 
2,220,907 

=97,003 


=1,308 

=325 
484 

1,502 

5,847 

30, 166 

18,169 

64,461 

10,923 
138,086 
72,411 

2,745,113 

=464 


Inccane  sub- 
ject to  tax, 
returns 
other  than 
Fom  1120-S 

(ThtMJUsnd 
dottmra} 


291,066 

=1,799 
=1,142 
=1,256 
=3,625 
1,342 

10,069 
8,913 
53,240 
32,013 
100, 183 

38,336 
26,223 
23,595 


3,031,327 


495 
629 

3,527 
9,490 
31,333 
13,236 
69,463 

9,667 
132,318 
72,660 


627,297 


=333 

_ 

=281 

4 

=4,619 

29 

=1,217 

774 

162 

2,174 

4,071 

8,518 

6,337 

10,040 

34,674 

46,307 

21,556 

26, 103 

130,963 

132,531 

55,054 

57,262 

50,860 

50,070 

39,503 

39,502 

255,199 

253,933 

=95,137 


333,207 

29 

20 

624 

1,944 

6,190 

15,537 
16,909 
61,994 
38,120 

100,442 

37,235 
25,338 
23,115 


6,578,449 

7,254,672 

364 

5,918 

=853 

5,790 

4,756 

16,649 

10,926 

25,239 

33,178 

48,172 

50,453 

76,699 

59,062 

83,530 

301,603 

322,615 

159,392 

134,212 

642,233 

733,341 

187,758 

549,794 

1,233,193 

1,261,114 

1,036,419 

1,062,915 

729,185 

664,495 

2,220,907 

2,206,809 
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Industrial  group  and  size  of  business  receipts 


Income  tax 


(Thoutmnd 
dottmraj 


Distribu- 
tions to 

stockholders 
other  than 

in  own  stock 

(  Thouamnd 
dollars) 


Inventories, 
end  of  year 


(Thotiund 
dcUara) 


Current 
assets 
other  than 
inventories 

(Thouaand 
doltara) 


Gross  capital  assets 


Depreciable 
assets 

(Thouaand 
dollara) 


(Thouamnd 
dollara) 


Total 
assets 


(Thouamid 
dollara) 


Current 

liabilities 


(Thouamnd 
dollara) 


(10) 


(12) 


(13) 


(It) 


(15) 


(16) 


MAmiFACTURING:     MOTOR  VEHICLES  AND  USTCH  VEHICLE  EQITIFUENT 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200 , 000  under  $500, 000 

$500,000  under  $1,000,000 

$1,000,000  under     $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

JUHDFACTUHUB:     PROTISSIOUl,  SdEWTITlC  AND  COOTROLLDC  OSfSroaXlS; 
raOTOGRAPHIC  AHD  OPTICAL  GOODS:    WATCHES  AND  CLOCKS 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200, OCX). 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Business  receipts  not  reported . 


liANUFACTURING:  OTHER  UANUFACTURING  INDUSTRIES 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  nrnre 


Business  receipts  not  reported . 


TOTAL  TRANSPORTATION,  COMMUNICATION,  ELECTRIC,  GAS,  AND 
SANITARY  SERVICES 
Total 


Under  $10,000 

$10,000  under  $25,000... 
$2^,000  under  $50,000... 
$50, too  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 


151 
190 

1,198 
4,007 

14,919 
9,274 

35,628 

4,998 
67,608 
37,618 

1,391,648 


319,323 


1 

13 

233 

710 

3,032 
4,420 
22,661 
13,314 
63,019 

29,662 
25,751 
20,534 
130,973 


6 

163 

557 

1,884 

4,915 
6,545 
29,291 
19,282 
50,550 

19,272 
11,883 
14,602 


3,695,380 

1,649 
1,774 
4,930 
7,925 
16,121 

29,516 
36,755 

155,406 
92,504 

375,295 

283,129 
651,045 
544,083 
343,822 
1,148,624 


883,112 


23 

107 

81i 

444 

4,299 

1,381 

18,286 

1,767 
52,412 
27,9&4 

775,618 


11 
149 
696 

1,524 

874 

3,912 

3,288 

26,926 

10,252 
12,743 
14,006 
98,31A 


84,204 


137 

553 

1,1K 

3,090 
1,598 
8,177 
4,684 
30,473 

10,154 
15,477 
8,722 


1,620 
1,065 
1,960 
4,606 
9,430 

18,589 
44,688 
78,859 
58,296 
328,866 

304,711 
629,263 
559,273 
430,017 
726,777 


3,335,498 


2,600 
3,525 

17, 805 
29,822 
93,680 
56,732 
224,118 

52,330 
362,945 
250,644 

2,240,840 


393 

570 

2,653 

5,928 

15,024 

28,047 
24,ltO 

114,911 
73,120 

350,234 

166,734 
73,502 
94,456 

406,270 


1,186,524 

1,606 
2,825 
6,841 
19,337 
35,734 

88,032 

88,662 

259,319 

132,096 

322,593 

94,087 
103,826 
30,634 


1,309 
1,510 
3,673 
5,675 
10,800 

24,708 
37,248 
93,031 
61,425 
281,319 

277,983 
550, 339 
655,682 
453,844 
633,439 


5,494,242 

1,150 

4,503 
3,884 

24,001 
41,544 

102,954 
55,399 

251,372 

75,907 
402,812 
272,446 

4,257,449 

321 


341 

812 

2,565 

8,077 

15,610 

39,595 
42,609 

150,163 
92,407 

335,521 

179,669 

163,799 

97,419 

650,082 


1,550,334 

2,362 

5,834 

7,752 

22,921 

57,730 

138,967 
127,047 
333,803 
150,209 
376,159 

83,333 

201,450 

34,988 


14,818,334 

92,502 

52,558 

87,921 

157,484 

227,013 

449,854 
450,569 

1,184,523 
613,062 

1,550,796 

1, 189, 575 
1,922,551 
2,462,417 
1,655, 2U 
2,557,477 


U,072,459 


2,793 

4,577 
7,728 

19,793 
37, 197 

122,415 
71,320 

391,064 

99,193 
641,483 
445,538 


2,267,345 

799 
2,063 
5,850 
11,866 
15,705 

43,813 
34,894 

124,083 
86,968 

404,317 

216,003 

156,653 

128,779 

1,033,390 


1,888,764 

3,045 
5,805 
12,762 
32,335 
60,668 

103,060 
130,687 
337,623 
184,987 
448,137 

139,853 
239,197 
184,713 


153,753,306 

117, 147 
164,213 
331,215 
651,473 
862,046 

1,586,649 
1,467,373 
5,041,220 
3,581,525 
16,273,897 

15,439,549 
30,194,469 
28,043,373 
22,431,545 
27,389,054 


Business  receipts  not  reported 2,802  1,351  868  59,701  188,058 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Llnitations  of  the  Data." 


308 
360 

761 
3,219 
5,219 

2,310 
13,476 

3,803 
20, 837 
15,434 


77,925 

4U 

37 

500 

245 

1,544 

2,632 
1,960 

10,333 
7,568 

23,3U 

5,036 
4,365 
3,072 
11,258 


731 

473 

1,961 

1,834 

5,077 

5,598 
8,111 

15,561 
3,797 

63,830 

4,332 
13,622 
4,350 


1,324,067 

15,906 
10,842 
10,921 
24,905 
37,522 

54,325 
55,381 

174,199 
88,963 

209,1*5 

139,345 

290,203 

130,990 

61,908 


9,411 


17,556,975 


4,570 

9,972 
12,552 

54,978 
99,800 
285,081 
159,440 
785,043 

230,979 

1,473,611 

973,758 

13,474,108 

334 


1,647 

2,983 

12,126 

22,934 

43,998 

104,692 

93,1A5 

379,445 

256,257 

1,053,022 

541,423 

372,953 

296,161 

1,680,032 


2,236 


3,278 

13,427 

25,328 

64,170 

143,172 

310,112 
3U,643 
841,847 
439,50; 
1,172,039 

284,881 
500, 188 
193,649 


144,774,460 

231,365 
206,500 
358,465 
674, 51A 
919,600 

1,665,927 
1,530,763 
5,201,590 
3,632,933 
15,018,414 

14,415,613 
27,756,946 
25,796,773 
21,846,769 
25,224,839 

'  243,328 


(17) 


3,555,890 


1,135 

4,690 
3,979 

19,898 
42,543 
85,419 
41,940 
139,696 

51,225 
274,392 
141,960 

2,747,992 

21 


547 

876 

2,448 

11,665 

1A,130 

27,105 
37,760 

114,749 
57,069 

188,064 

109,136 
93,902 
70,445 

440,722 


2,752 
5,1A9 
9,701 
27,583 
57,627 

97,284 
115,317 
277,277 
112,954 
229,854 

49,520 
161,692 
28,402 


37,886 
61,321 
99,541 
154,441 
213,453 

430,257 
375,572 

1,018,947 
566,032 

1,790,081 

1,463,557 
2,095,961 
2,421,449 
1,698,447 
2,208,652 

31,245 
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Industrial  group  and  size  of  business  receipts 


Number  of 
returns 


Business 
receipts 


(Thoiimand 
dolUra) 


Total 
compiled 
receipts 


doltaru) 


Cost  of 
sales  and 
operations 


(Tht)U»»nd 
dollars) 


Depre- 
ciation 


(Thouaand 
dottara) 


Amorti- 
zation 


(ThfiuBand 
dottara) 


Net  income  (less  deficit^ 


(Thouaand 
dottara) 


Returns 
other  than 
Form  1120-S 

(Thtmaand 
dottara) 


Income  sub- 
ject to  tax, 
returns 
other  than 
Fonn  1120-S 


(1) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


TRAHSPOHTAIION,  CMMUNICAIION,  ELECTRIC,  GAS,  AND  SANITARY 

SERVICES:     TRANSPORTATION 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

TRANSPOKATION ,  COMJONICATION,  ELECTRIC,  GAS,  AND  SANITARY 
SERVICES:  COMMUNICATION 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

TRANSPORTATION,  COMMUNICATION,  ELECTRIC,   GAS,  AND  SANITARY 
SERVICES;      ELECTRIC  AND  GAS  COMPANIES  AND  SYSTEMS 
Total 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000.' 
$1,000,000,000  or  more 


BuBlness  receipts  not  reported  . 


TSANSFORTAIION,  COIMUNICAIION,  ELECTRIC,  GAS,  AND  SANITARY 
SERVICES:     HATER  SUPPLY  AND  OTHER  SANITARY  SERVICES 
Total 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


33,^91 

i,041 
4,211 
i,7U 
4,923 
5,165 

4,591 

1,953 

1,814 

277 

244 

36 
22 

13 


763 

1,203 

915 

536 
239 
309 
30 
16 


1,299 

(') 
167 
210 
173 
126 

102 
66 

121 
49 
84 

41 
33 

14 
6 


3,631 

1,657 
397 
517 
255 
276 

128 
49 
40 


29,279,355 

22,345 

67,332 

169,592 

359,457 

732,873 

1,427,435 
1,378,765 
3,803,083 
1,943,006 
4,784,870 

2,424,350 
3,775,111 
4,521,668 
2,804,174 
1,064,289 


2,126 

10,928 

27,741 

86,031 

125,845 

165,992 
167, 085 
607,052 
205,970 
403,937 


136,100 

1,763,299 

977,690 

10,484,472 


19,274,231 

(') 

3,061 

8,286 

14,470 

18,238 

35,368 
48,051 
296,855 
346,085 
2,165,993 

2,819,339 

5,104,408 
4,955,492 
3,457,758 


414,613 

5,844 
7,002 
17,659 
19,431 
39,328 

36,122 
35,034 
85,319 
50,232 
65,016 

53,626 


30,581,094 

32,576 

73,614 

179,527 

373,738 

756,208 

1,468,891 
1,409,660 
3,907,112 
1,982,702 
4,932,172 

2,512,560 
3,980,863 
4,782,032 
2,971,083 
1,167,923 

50,433 


15,338,999 

3,659 

12,710 

29,111 

87,083 

127,318 

168,020 
169,350 
619,213 
210,503 
412,066 


136,361 

1,790,123 

989,195 

10,632,235 

2,047 


19,521,181 

(') 
3,245 
8,972 
14,752 
18,724 

36,577 

49,110 

303,464 

350,137 

2,195,652 

2,886,610 
5,150,672 
5,027,315 
3,475,425 


430,714 

7,620 

7,197 

17,851 

20,132 

40,156 

37,262 
35,727 
90,192 
52,350 
65,505 

55,532 


20,182,215 

7,185 

22,880 

71,648 

164,657 

373,650 

856,590 

380,971 

2,545,563 

1,352,671 

3,420,974 

1,315,008 
2,783,377 
3,100,599 
1,932,589 
853,853 


1,118 
3,353 

10,584 
31,296 
46,805 

69,132 
74,353 

257,023 
33,542 

173,239 


55,126 

1,137,204 

577,577 

5,610,058 


9,602,995 

1,802 

4,765 

7,672 

10,428 

23,616 

23,963 

176,552 

203,446 

1,034,738 

1,371,547 
2,239,387 
2,612,247 
1,837,740 


165,727 

1,767 
3,047 
7,744 
8,045 
16,829 

15,668 
17,331 
35,885 
16,409 
18,684 

24,268 


1,942,259 

5,499 

9,773 

16,696 

33,893 

48,643 

94,987 
79,748 
211,702 
119,802 
314,164 

156,197 
263,207 
354,116 
166,484 
53,797 

3,551 


1,084,070 

231 

1,607 

4,415 

10,366 

12,033 

17,577 
14,013 
50,531 
19,452 
43,057 


14,567 

86,438 

60,167 

749,527 


2,170,565 

235 

535 

2,581 

956 

2,861 

4,168 

23,256 

23,636 

260,377 

317,683 
590,736 
540,671 
397,707 


49,479 

1,485 
1,040 
2,238 
2,514 
4,584 

4,247 
4,205 

8,446 
6,682 
7,229 


6,703 


296,170 

5 

19 

110 

919 

555 

2,339 
1,932 
5,427 
5,599 
29,806 

22,073 
61,835 
37,473 
72,865 
4,974 

129 


23,477 


16 

31 

264 

183 

404 

403 

2,181 

1,590 

1,838 


667 

14,953 

943 


295,952 


52 
61 
13 

25 

85 

225 

902 

30,693 

54,505 
94,548 
87,782 
27,055 


7 
42 
31 

6 

153 
25 
12 


843,057 

559 

^441 

3,355 

11,111 

26,937 

36,325 
33,487 

139,751 
54,340 

167,756 

7,142 

33,773 

99,232 

202,968 

^14,198 

^9,090 


2,326,948 

932 
185 

'773 

1,104 

10,311 

13,629 
13,207 
109,091 
50,544 
97,142 


39,371 

208,132 

131,215 

2,235,105 

'87,797 


2,854,035 

''J 

=  283 

41 

'2,192 

1,342 

1,547 

3,901 

36,943 

43,145 

361,567 

174,043 

1,110,054 

729,005 

395,002 


68,076 

109 
163 
606 
827 
4,692 

5,479 

4,889 

16,323 

11,505 

16,346 


331,337 

838 

'239 

3,680 

10,900 

22,868 

30,548 
32,065 

138,741 
54,193 

167,133 

7,142 
83,773 
99,282 
202,968 
'14,198 

'7,812 


2,825,021 

'116 

'378 

491 

1,098 

9,451 

12,879 
18,207 
109,091 
50,544 
97,142 


39,371 

208,132 

131,215 

2,235,105 

'87,211 


2,854,807 

(^) 

'283 

134 

'1,513 

1,342 

1,547 

3,901 

36,948 

43,145 

361,567 

174,043 

1,110,054 

729,005 

395,002 


66,734 

'453 

97 

451 

441 

4,517 

5,479 

4,889 

16,823 

11,505 

16,346 

6,573 


Bufilness  receipts  not  reported 293  -       1  190  -        106 

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Industrial  group  and  size  of  business  receipts 


( Thousand 
dollar*} 


Distribu- 
tions  to 

stockholders 
other  than 

in  own  stock 

(Thooaand 
dotlara) 


Inventories, 
end  of  year 


(Thooaand 
doltera) 


Current 
assets 
other  than 
inventories 

(Thooaand 
dollara) 


Gross  capital  assets 


Depreciable 
assets 

(Thooaand 
dottara) 


(Thooaand 
doltara) 


Total 

assets 


(Thooaand 
dottara) 


Current 
liabilities 


(Thooaand 
dottara) 


(12) 


(13) 


(15) 


(16) 


TRANSPOHIAIION,  COKUmnCAIION,  ELECTRIC,  QAS,  AND  SANITJIBY 
SERVICES:      TRAMSPORTAIION 

Total 

Under  $10,(X)0 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$iO, 000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

TRAMSPORTAIION,  COMMUNICATION,  ELECTRIC,  GAS,  AND  3ANITARY 
SERVICES:      COMmiCAIION 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

TRANSPORTATION,  COMJUNICATION,  ELECTRIC,  GAS,   AND  SANITARY 
SERVICES:      ELECTRIC  AND  GAS  COMPANIES  AND  SYSTEMS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

TRANSPORTATION,  COMMUNICATION,  ELECTRIC,  GAS,  AND  SANITARY 
SERVICES:   WATER  SUPPLY  AND  OTHER  SANITARY  SERVICES 


Total . 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


577,067 

1,382 
1,328 
3,724 
5,951 
10,664 

19,130 
23,629 
80,963 
40,792 
130,809 

36,634 
60,388 
62,102 
97,095 


2,476 


2 

155 

507 

1,326 

3,510 

7,003 

8,990 

48,687 

24,813 

50,009 


20,463 

107,826 

65,275 

1,148,624 

310 


1,598,438 

(') 
154 
115 
166 
468 

1,057 

1,863 

17,938 

21,616 

186,133 

243,106 
570,194 
374,155 
181,452 


32,375 

244 
137 
584 
482 
1,479 

2,326 
2,273 
7,818 
5,283 
8,344 

3,389 


208 

446 

1,580 

2,531 

6,233 

13,469 
39,469 
43,890 
19,432 
100,984 

48,034 
109,871 
112,662 
111,685 
3,291 

1,216 


925,938 

940 

516 

157 

1,217 

2,309 

3,426 

3,144 

16,847 

14,442 

26,703 


16,833 

62,823 

52,969 

723,486 

126 


10 
42 
161 
163 

581 

1,039 

11,655 

20,437 

192,939 

251,939 
502,559 
383,788 
265,363 


27,756 

472 
93 
181 
697 
725 

1,113 
1,036 
6,467 
3,985 
8,240 

4,738 


1,221 
622 
2,537 
2,840 
5,348 

17,805 
30,606 
61,639 
32,4S5 
119,372 

101,084 
208,954 
158,675 
102,185 
56,793 

836 


807,861 

2 

690 

703 

1,370 

2,982 

3,496 

2,988 

11,146 

6,650 

19,554 


1,319 

56,503 

123,781 

576,646 

31 


55 

91 

674 

1,088 

2,555 

2,572 

16,415 

19,917 

139,689 

173,345 
340,066 
440,504 
227,878 


17,141 

86 

143 

342 

791 

1,332 

852 
1,082 
3,831 
2,373 
2,704 

3,554 


77,113 

37,720 

67,111 

122,252 

172,246 

366,351 
368,736 
873,009 
441,548 
1,034,149 

563,246 
872,118 
1,141,046 
693,139 
127,924 

55,196 


3,813,944 

4,856 

3,427 

9,744 

25,967 

39,466 

58,571 
56,564 

183,942 
69,041 

144,827 


22,920 

426,678 

335,803 

2,429,553 

2,585 


2,509 
2,929 
2,676 
6,419 

11,361 
13,598 
78,920 
93,240 
457,142 

603,862 

1,027,623 

894,693 

626,269 


8,587 
8,912 
8,137 
6,589 
8,882 

13,571 
11,621 
48,652 
14,233 
14,678 

22,467 


50,717,750 

37,439 

35,441 

168,279 

346,947 

496, 554 

1,040,147 
981,662 
3,109,977 
2,041,289 
6,638,232 

4,075,694 
10,471,325 
9,193,226 
8,601,978 
3,271,083 

157,927 


31,487,973 


28,516 
83,991 
184, 373 
237,233 

299,141 
243,392 
859,390 
403,105 
970,157 


479,496 

1,948,705 

1,619,569 

24,117,971 

1,341 


69,599,992 

(') 

13,198 

14,851 

34,849 

22,436 

125,417 
122,639 
711,379 
362,945 
8,234,983 

11,025,207 
19,243,148 
16,901,442 
12,209,998 


69,876 
37,053 
64,094 
85,299 
105,823 

121,944 
114,680 
360,474 
274,186 
380,475 


633,225 

8,330 

8,453 

7,133 

16,205 

24,448 

43,217 
42,642 
122,371 
61,859 
83,207 

89,035 

122,360 

31,826 

15,028 


194,228 

98 

519 

1,605 

4,131 

10,535 

7,690 
8,283 

26,725 
7,165 

40,602 


39,535 
46,880 


403,365 

(') 

63 

172 

1,860 

1,591 

4,518 

1,423 

21,123 

14,141 

79,640 

50,311 
167,343 
59,629 


43,249 

5,936 
1,302 
2,011 
2,659 
1,043 

8,900 
3,033 
3,980 
5,798 
5,696 


48,588,879 

133,338 
123,576 
193,313 
332,123 
537,143 

1,097,307 
1,098,011 
3,174,495 
2,036,648 
5,991,837 

3,922,118 
9,646,367 
8,733,336 
3,391,670 
2,373,206 

198,336 


30,868,862 

9,784 

28,199 

33,353 

185,541 

264,345 

317,901 
269,486 
922,025 
466,709 
970,613 


397,305 

2,012,265 

2,584,115 

22,351,633 

5,583 


63,228,843 

(^) 

14,298 

14,330 

29,347 

27,825 

122,304 
111,828 
682,316 
852,809 
7,634,627 

10,066,154 
17,713,274 
15,000,627 
10,870,984 


30,431 


2,037,376 

76,105 
40,427 
67,409 
77,003 
90,237 

128,415 
101,443 
422,354 
276,772 
371 ,  337 

427,346 


(17) 


6,003,991 

25,665 

38,102 

61,007 

107,422 

155,731 

337,145 

301,042 

750,624 

363,717 

1,074,365 

412,379 
779,717 
346,842 
605,044 
82,176 

63,013 


3,243,921 

1,232 

8,028 

16,618 

25,922 

33,015 

57,512 
40,665 

147,066 
48,090 

104,292 


33,921 

264,455 

323,219 

2,126,476 


3,410 


(^) 
2,715 
3,372 

10,293 
7,020 

16,043 
19,893 
77,802 
122,257 
595,862 

1,016,430 
1,282,323 

1,310,152 
765,184 


7,337 


230,936 

10,153 
12,476 
18,544 
10,804 
17,687 

19,567 
13,967 
43,455 
31,968 
15,562 

34,758 


Business  receipts  not  reported 16  9  1       1,041 

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Industrial  group  and  size  of  business  receipts 


Number  of 
returns 


Business 

receipts 


(Thouamnd 
dollar*) 


Total 
compiled 
receipts 


dollar*} 


Cost  of 
sales  and 
operations 


(Thouaand 
dollar*) 


Depre- 
ciation 


(Thouaand 
dollara) 


Amorti- 
zation 


(Thouaand 
dollara) 


Net  Income  (less  deficit) 


(Thousand 
dollar*) 


Returns 
other  than 
Fonn  1120-S 

(Thouaar>d 
dollara) 


Income  sub- 
ject to  tax, 
returns 
other  than 
Fom  1120-S 


(2) 


(3) 


(4) 


(6) 


(8) 


TOTAL  WHOLESALE  AND  RETAIL  TRADE 
Total 

Dnder  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


TOTAL  WHOLESALE  TRADE 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


WHOLESALE  TRADE:  GROCERIES  AND  RELATED  PRODUCTS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000.' 

»1 ,000,000,000  or  more 

fiUBlness  receipts  not  reported 

WKOLESALZ  IHADE:      ELECTRICAL  GOODS,  HARDWARE,   AND  PLUMBING  AND 
HEATING  EQUIPUENT  AND  SUPPLIES 
Total 


Onder  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

♦1,000,000  under  $5,000,000 

♦5,000,000  under  $10,000,000... 
♦10,000,000  under  $50,000,000.. 


$50,000,000  under  $100,000,000 

♦100,000,000  under  $250,000,000... 
♦250,000,000  under  ^500,000,000... 
♦500,000,000  under  ♦!, 000, 000, 000. 
♦1,000,000,000  or  nore 


355,623 

16,242 
18,079 
32,160 
52,931 
66,093 

77,571 

41,245 

36,898 

3,347 

1,883 

170 
86 
29 

10 

8,865 


117,437 

7,ai3 
5,479 
7,130 
10,876 
16,273 

25,180 
18,033 
19,965 
2,057 
1,237 

105 

46 

13 

6 


14,073 

421 

3U 

775 

1,211 

1,695 

2,963 
2,222 
3,466 

417 
303 

26 
U 
3 


13,671 

602 

367 

575 

1,189 

2,004 

3,418 

2,392 

2,577 

205 

111 

6 
3 
2 


265,362,564 

66,340 

310,817 

1,194,939 

3,889,158 

9,575,194 

24,674,719 
28,824,239 
73,133,578 
22,752,358 
35,695,632 

11,  584, 078 
12,774,064 
9,819,458 
9,190,022 
21,877,968 


130,636,700 

30,016 

91,648 

261,288 

796,899 

2,384,768 

8,293,819 
12,808,635 
40,228,965 
14, 128, 121 
23,508,157 

7,191,666 
6,960,275 
4,487,550 
3,746,501 
5,718,392 


23,586,360 

2,443 

4,907 

27,231 

89,485 

257,284 

1,001,515 
1,606,723 
7,2U,090 
2,910,798 
5,793,299 

1,630,803 

2,145,606 

902,176 


13,224,202 

2,154 

5,813 

22,854 

86,91fl 

291,960 

1,099,787 
1,686,381 
4,959,773 
1,419,504 
1,985,437 

428,522 
514,888 
720, 2U 


269,581,271 

93,397 

339,906 

1,244,934 

3,991,336 

9,796,934 

25,141,195 
29,355,715 
74,293,464 
23,098,633 
36,190,695 

11,739,467 

12,970,077 

9,938,916 

9,376,279 

21,945,078 

65,245 


132,444,133 

49, 154 
105,387 
281,063 
824,982 
2,458,928 

8,444,085 
13,015,307 
40,730,524 
14,297,442 
23,752,509 

7,261,317 
7,043,992 
4,542,181 
3,863,812 
5,725,226 

48,224 


23,832,028 

5,830 

5,588 

27, 597 

91,782 

263, 586 

1,011,185 
1,622,398 
7, 263, 734 
2,941,690 
5,863,579 

1,657,895 

2,163,721 

902,854 


13,381,180 

2,584 

6,922 

23,799 

89,694 

301,025 

1,113,653 
1,707,725 
5,013,909 
1,433,261 
2,012,928 

430,927 
515,368 
720,745 


213,065,409 

44,907 

196,085 

745,837 

2,546,402 

6,561,437 

18,126,256 
22,700,228 
60,846,696 
19,147,602 
29,916,337 

9,762,454 
10,372,228 
7,836,378 
7,188,245 
17,074,317 


112,211,313 

17,641 

53,161 

156, 299 

523,300 

1,710,161 

6,437,635 
10,427,161 
34,206,727 
12,246,048 
20,905,258 

6,524,816 
6,274,487 
3,865,694 
3,370,523 
5,487,402 


21,286,073 

1,437 
2,064 
16,564 
50,456 
192,094 

821,645 
1,346,478 
6,420,603 
2,667,500 
5,435,612 

1,492,664 

1,965,691 

873,265 


1,500 

3,413 

12,894 

59,867 

203,178 

849, 816 
1,355,353 
4,087,474 
1,172,027 
1,669,757 

363,717 
464,435 
644,251 


2,125,202 

4,455 

10,120 

29,019 

70, 552 

U5,055 

288,871 
256,  561 
470, 782 
124, 726 
227,249 

77,398 
96,920 
98,493 
82,828 
139,  L24 

3,049 


701,667 

2,053 

2,830 

4,830 

13,359 

28,924 

79,885 
95,361 
218, 070 
59,095 
96,038 

21,974 
27,708 
29,482 
15,289 
5,281 

1,488 


105,190 

135 
97 

553 
1,519 
3,791 

9,276 
10,617 
32,593 

9,920 
20,462 

6,167 
8,492 
1,242 


58,475 

100 

344 

379 

1,802 

2,947 

7,389 
9,813 
18,980 
5,242 
8,614 

1,3U 

82 

1,273 


Business  receipts  not  reported 220  -  8,640  -  196 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data 


32,793 

181 

219 

435 

1,521 

1,674 

3,422 
7,595 
9,050 
2,016 
3,955 

346 
677 
367 
466 
701 


19,518 

88 
40 
213 
590 
304 

1,098 
5,749 
4,959 
1,095 
3,429 

336 
56 
293 
466 
679 


1,313 


13 
22 
33 

95 
487 
214 

34 
162 

208 

1 


4,525,610 

^24,986 
^26,423 
^42,527 
^52, 198 
48,652 

325,009 
373,092 
951, 176 
364,349 
634,880 

251,136 
381,307 
315,885 
310,296 
715,527 

435 


2,129,626 

^7,751 
^5,716 
^5,352 
512 
25,483 

126,358 
187,869 
619,939 
244,627 
361,217 

140,880 
152,820 
156,394 
90,992 
37,754 

3,600 


205,885 


282 

411 

254 

229 

'679 

'750 

825 

497 

=1,197 

=3,167 

3,201 

2,113 

10,713 

7,589 

72,075 

65,327 

23,268 

23,033 

42,613 

42,005 

32,881 

32,881 

18,  Ul 

18,141 

1,935 

1,935 

212,386 


45 

=671 

1 

3 

15 

166 

109 

=2,133 

16 

4,336 

76 

15,499 

17 

24,830 

230 

78,178 

60 

27,418 

89 

35,664 

. 

6,141 

- 

15,869 

- 

7,535 

=22,509 
=23,618 
=38,081 
=52,610 
30,654 

276,895 
333,344 
901,679 
359,513 
633,  U8 

251, 136 
381, 307 
315, 885 
310,296 
715, 527 

1,241 


2,041,897 

=6,833 
=5,520 
=6,064 
=1,386 
17,864 

107,340 
167,772 
584, 520 
241,926 
359,831 

140,880 
152,820 
156,394 
90,992 
37,754 

3,607 


191,858 


1,614 


203, 568 

=519 

=18 

61 

=2,390 

3,784 

13,122 
21,702 
76,034 
27,005 
35,664 

6,U1 
15,869 
7,535 
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Industrial  group  and  size  of  business  receipts 


(Thoutmnd 
dollmrm) 


Distribu- 
tions to 

stockholders 
other  than 

in  own  stock 

( TTmuaAnd 
do/J*faJ 


Inventories, 
end  of  year 


CTTioua^nd 


Current 
assets 
other  than 
inventories 

(Thauamnd 
dollara) 


Gross   capital  assets 


Depreciable 
assets 


(Thousand 
dolUri) 


(Thtjutmnd 
dolUrmJ 


Total 
assets 


(Thautmd 
dollmrm) 


Current 
liabilities 


(Thoumand 
doltmrm) 


(10) 


(11) 


(12) 


(13) 


(15) 


(16) 


TOIAL  mOLESALE  AND  HErTAIL  TRADE 


Total . 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,0(X),000. . 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Business  receipts  not  reported . 


TOTAL  WHOLiSALE  TRADE 


Total . 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Business  receipts  not  reported . 


WHOLESALE  TRADE:  GROCERIES  AUD  RELATID  FRQDDCIS 


Total . 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Business  receipts  not  reported. 


WHOLESALE  TRADE:      ELECTRICAL  GOODS'     HARIVARE,   ADD  rVOCOO  AND 
HEAIDC  BSDIMENT  AND  SUPPLIES 
Total 


Under  $10,000 

$10,000  under  $25,000... 
f25,0OO  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


5200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250, (XX), 000  under  $500,000,000... 
$50(1,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


2,359,^15 

1,123 

2,870 

5,909 

17,191 

50, 198 

1A6,683 
162,842 
461,000 
185,458 
346,583 

128,948 
166,269 
157,865 
159,311 
362,431 

4,734 


1,044,283 

841 

1,823 

3,320 

7,880 

19,427 

54,839 

75,364 

282,443 

121,714 

198,557 

70,823 
60,081 
77,815 
46,429 
19, 577 

3,350 


102,477 

235 

105 

121 

1,107 

1,503 

3,126 
4,330 

28, 529 
9,637 

25,808 

16,693 

9,495 

989 


118 

301 

437 

2,132 

7,847 

9,167 

36,242 

14,069 

20,311 

3,373 
8,236 
4,413 


1,231,501 

2,907 
1,795 
5,458 
9,994 
36,321 

73,619 
61,951 

166,413 
70, 539 

132,943 

72,255 
131,418 
136,637 
103,338 
222,965 

2,94a 


491,061 

856 

791 

1,559 

3,380 

11,049 

26,761 
24,089 
105,156 
44,928 
79,818 

34,766 
68,252 

68,452 

18,737 

630 

1,837 


52,956 


13 

264 

2,151 

1,704 
2,698 

11, 310 
4,748 

11,858 

11,197 

6,791 

129 


63 
53 
50 
16 
194 

1,987 
3,522 
1A,787 
5,577 
8,513 

1,935 

2,979 


28,434,238 

28,015 

75,852 

207,006 

673, 723 

1,543,857 

3,460,970 
3,435,456 
7,517,831 
2,292,761 
3,430,861 

1,127,390 

1,125,022 

763,391 

901,213 

1, 832, 510 

18,330 


12,202,641 

11,982 

19,743 

40,343 

115,034 

314,858 

1,013,396 
1,384,582 
3,856,029 
1,399,095 
2,138,724 

628,920 
467,870 
276,134 
315,245 
211,959 

8,727 


1,251,859 

390 

477 

1,104 

4,384 

15,551 

48,251 
92,404 
360,249 
176,167 
298,907 

92,996 

130,774 

29,566 


1,431 

3,783 

4,633 

16,466 

4«,185 

1S6,626 
245,479 
683,405 
192,850 
240,926 

36,115 

476 

65,239 


37,530,186 

109,728 
157,604 
279,478 
781,881 
1,770,286 

4,173,211 
4,244,290 
9,197,543 
3,022,168 
4,739,361 

1,582,033 
1,831,389 
1,988,336 
1,418,936 
2,078,697 

155,245 


57,062 

87,391 

U6,982 

295,355 

609,721 

1,577,249 
2,054,681 
5,725,171 
2,004,843 
3,119,388 

1,074,354 
803,456 

1,249,000 
766,460 
252,471 

89,865 


1,887,423 

7,676 
4,800 
8,384 
30,219 
57,989 

109,205 
158,427 
627,854 
192,696 
408,249 

100,087 
126,009 
37,470 


2,385,465 

5,515 
4,866 
9,414 
18,466 
58,779 

2U,136 
303,579 
841,385 
243,780 
429,993 

106,429 
66,237 
78,035 


25,213,849 

63,708 
125,572 
306, 896 
772,924 
1,554,113 

3,133,750 
2,744,785 
5,273,202 
1,577,317 
2,942,559 

999,038 
1,483,779 
1,279,162 
1,316,611 
1,605,441 

39,492 


21,504 
31,116 
52,741 
131,108 
293,188 

314,542 
978,775 

2,369,704 
762,344 

1,275,079 

273,503 
394, 520 
455,311 
284,431 
70,210 

14,894 


1,533 
2,519 
7,063 
11,133 
40,375 

88,373 
112,117 
345,813 
127,506 
243,901 

73,603 

112,  731 

9,538 


680,917 

1,405 

3,067 

3,252 

10,793 

23,531 

58, 194 
89,975 

234,903 
70,977 

131,090 

15,721 

731 

25,505 


2,225,309 

26,811 
17, 873 
30,859 
73,616 
137,329 

280,824 
225,343 
514,730 
170,878 
242,397 

87,134 
113,203 
113,204 
80,983 
93,746 

17,379 


758,507 

5,769 

3,382 

5,537 

12,202 

35,343 

82,184 
87,192 

231,498 
78,183 

101,776 

26,732 
24,506 
25,831 
24,969 
1,179 

10,324 


79, 103 

230 
424 
644 
395 
3,720 

8,879 

7,955 

22,946 

8,536 

U,033 

5,128 

7,888 

712 


72,502 

83 

131 

140 

1,167 

2,735 

6,222 
6,195 

26,572 
7,795 

16,428 

1,452 
3,269 


92, 218, 645 

253,516 

399,928 

799,420 

2,195,523 

4,575,739 

10,450,718 
10,134,713 
21,900,538 
7,124,790 
11,351,880 

3,787,239 
4,872,580 
4,267,190 
4,325,209 
5,347,159 

311,343 


42,857,239 

111, 195 
156,056 
226,705 
577,027 
1,238,730 

3,419,197 
4,377,502 
12,092,529 
4,414,575 
5,908,727 

2,127,457 
2,179,551 
2,212,034 
2,130,584 
510,998 

164,172 


10,781 

9,674 

18,335 

49,005 

no,  135 

255,370 
348,315 
1,299,084 
510, 873 
994, 521 

304,953 
394, 157 
74,995 


31,751 


4,897,700 

8,625 

12,207 

17,723 

48,562 

131,674 

489,363 
648,146 
1,790,835 
535,128 
821,002 

154,450 
63,303 
160,095 


(17) 


32,141,961 

73,673 
156,382 
292,674 
81A,757 
1,614,279 

3,729,963 
3,849,439 
3,557,073 
2,678,573 
4,010,053 

1,423,143 
1,357,573 
1,278,868 
1,075,967 
1,135,561 

82,373 


16,795,391 

33,925 

78,016 

93,819 

226, 134 

500,125 

1,350,227 
1,763,875 
4,935,953 
1,774,995 
2,730,674 

1,034,586 
630,279 
808,230 
557,353 
124,334 

42,855 


1,755,965 

3,749 
1,275 
3,405 
19,922 
50,455 

102,548 
154,851 
490,957 
215,573 
400,853 

98,755 
159,352 
43,436 


Business  receipts  not  reported 359  -        538       7,351 

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data 


1,663 


4,966 

6,145 
4,178 
20,158 
50,310 

204,945 
253,029 
711,971 
208,153 
234,077 

74,713 
50,314 
86,339 


1,766 
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Industrial  group  and  size  of  business  receipts 


Number  of 
returns 


Business 

receipts 


(Thousand 
dollars) 


Total 
compiled 
receipts 


(Thouaand 
dotlara) 


Cost  of 
sales  and 
operations 


(Thtxiaand 
dotlara) 


Depre- 
ciation 


(Thousand 
dollars) 


Amorti- 
zation 


(Thousand 
dollara) 


Net  Income   (leas  deficit^ 


(Thousand 
dollars) 


Returns 
other  than 
Form  1120-S 

(Thousand 
dollars) 


Income  sub- 
ject to  tax, 
returns 
other  than 
Form  1120-S 

(Thousand 
dotlara) 


RETAIL  TRADE:     GENHUL  UEHCBANDISE 


Total. 


Under  ilO.OOO 

tlO.OOO  under  $25,000... 
t25,000  under  isO.OOO... 
♦50,000  under  $100,000. . 
1100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


(1) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


WHOLESALE  TRADE:   OTHER  WHOLESALERS 
Total 

Under  $10,000 '. 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


TOTAL  RETAIL  TRADE 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


RETAIL  TRADE:   FOOD 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000. 

$1,000,000,000  or  more 

Business  receipts  not  reported  


89,693 

6,020 
.4,801 
5,780 
8,476 
12,57.4 

18,799 

13,419 

13,922 

1,435 

823 

73 

29 

8 

6 

4 

3,524 


217,269 

6,736 
11, 115 
23,300 
39,252 
46,419 

47,990 

20,963 

15,416 

1,186 

582 

63 
39 
15 

8 
6 

4,178 


13,896 

272 

369 

1,200 

1,742 

2,504 

2,994 
1,944 
2,190 

170 
205 

24 
16 
9 
3 
3 


14,399 

693 

720 

l,30i 

2,491 

2,771 

3,189 

1,416 

1,041 

154 

131 

22 

17 
5 
5 
3 


93,826,138 

25,419 

80,928 

211,203 

620,496 

1,835,524 

6,192,517 
9,515,531 

28,055,102 
9,797,819 

15,729,421 

5,132,341 
4,299,781 
2,865,163 
3,746,501 
5,71B,392 


125,786,529 

27,554 

193,523 

870,738 

2,881,210 

6,698,538 

14,974,282 
14,452, eA5 
30,200,299 
7,913,382 
10,997,331 

4,240,175 
5,707,037 
5,026,668 
5,443,521 
16,159,576 


1,261 

6,797 

45,954 

126,478 

362,219 

949,183 
1,386,493 
4,192,401 
1,170,276 
4,006,867 

1,723,799 
2,230,852 
3,317,650 
2,073,469 
9,127,753 


24,506,526 

2,358 

12,326 

43,167 

184,316 

402,446 

1,014,217 
990,646 
2,173,284 
1,092,710 
2,747,787 

1,443,473 
2,551,684 
1,441,237 
3,370,052 
7,031,823 


95,230,925 

40,740 

92,877 

229,667 

643,506 

1,894,317 

6,319,247 
9,685,134 

28,452,831 
9,922,491 

15,376,002 

5,172,495 
4,364,903 
2,918,582 
3,363,312 
5,725,226 

28,995 


123,013,664 

33,843 

205,919 

893,499 

2,950,820 

6,836,196 

15,267,507 
14,743,799 
30,811,263 
8,078,128 
11,223,831 

4,325,557 
5,795,333 
5,084,653 
5,512,467 
16,219,852 

15,997 


1,364 

7,152 

46,811 

127,315 

364,284 

954,397 
1,391,883 
4,217,605 
1,134,400 
4,039,937 

1,752,184 
2,293,564 
3,338,352 
2,103,170 
9,141,968 

3,466 


24,994,758 

2,505 

14,275 

51,632 

183,835 

408,434 

1,038,087 
1,013,050 
2,246,373 
1,129,259 
2,842,009 

1,486,984 
2,605,844 
1,478,463 
3,409,297 
7,077,884 


80,037,558 

14,704 

47,684 

126,841 

417,977 

1,314,889 

4,766,174 
7,725,330 

23,698,650 
8,406,521 

13,799,839 

4,663,435 
3,844,361 
2,348,173 
3,370,523 
5,467,402 


93,893,576 

21,055 

126,219 

544,820 

1,873,759 

4,496,269 

10,648,987 

11,055,807 

24,459,941 

6,336,286 

8,071,442 

3,098,281 
4,016,907 
3,739,166 
3,817,722 
11,586,915 


919 

5,075 

31,024 

92,169 

274,713 

756,407 
1,138,678 
3,405,990 

933, 7(X 
3,238,672 

1,372,326 
1,787,925 
2,641,175 

1,700,317 
7,212,130 


15,864,493 

1,212 

8,503 

32,123 

130,070 
230,834 

693, 161 
633,448 

1,489,333 
744,690 

1,788,951 

973,433 
1,635,488 

905,502 
2,117,405 
4,374,785 


533,002 

1,818 

2,389 

3,893 

10,038 

22,186 

63,220 
74,931 
166,497 
43,933 
66,962 

14,493 
19,134 
26,967 
15,239 
5,281 

966 


2,069 

6,471 

22,730 

53,944 

108,686 

190,640 
143,560 
224,013 
59, 165 
119,238 

54,433 
63,830 
63,665 
67,539 
133,843 

1,497 


89 

239 

1,369 

1,836 

5,593 

12,169 
13,247 
39,242 
11,812 
39, 168 

20,707 
23,718 
38,901 
21,440 
69,677 

67 


322, 142 

167 

631 

1,769 

4,103 

8,066 

16,931 
16,739 
29,944 
13,214 
34,673 

22,010 
39,937 
23,394 
46,099 
64,166 


42 
33 
185 
459 
255 

927 
5,245 
4,515 
1,001 
3,178 

128 
55 
293 
466 
679 


12,186 

57 
162 
218 
855 

1,314 

2,242 

1,633 

3,626 

809 

503 

10 

621 

74 

22 

42 


1 

3 
3 

15 
55 

lU 
172 
225 


1,690 

5  ■ 
21 
10 
42 
31 

446 
25 
701 
267 
42 


Bu«lne8B  receipts  not  reported 437  -  1, 777  -  94 

Pootnotoo  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data, 


^7,362 
^5,973 
^4,839 
1,820 
22,344 

107,658 
152,326 
469,686 
193,941 
262,940 

101,653 
113,810 
146,924 
90, 992 
37,754 

2,476 


^15,055 
^19,840 
^34,406 
^47,681 
22,563 

177,201 
163,176 
287,627 
109,565 
236,905 

113,145 
205,426 
132,643 
219,304 
677,773 

=3,343 


553,153 

=771 
=  1,037 
=1,433 

=573 
=4,072 

401 

7,050 

48,911 

10,753 

52,975 

37,354 
52,968 
75,191 
51,160 
223,722 

604 


=750 

=1,559 

=1,389 

=6,404 

1,212 

20,861 
20,464 
58,537 
33,970 
83,125 

40,235 
112,276 

38, 806 
168, 144 
454,051 

724 


1,646,471 

=5,725 
=5,731 
=5,375 
507 
17,247 

92, 105 
138,481 
443,159 
191,888 
282,162 

101,858 
113,610 
146,924 
90,992 
37,754 

2,415 


2,163,264 

=13,765 
=17,690 
=29,392 
=46,725 
12,630 

152,128 
145,593 
275,522 
107,431 
236,529 

113,145 
205,426 
132,643 
219,304 
677,773 


=2,288 


547,259 

=695 
=1,069 
=1,269 

=660 
=3,975 

231 

5,654 

44,721 

10, 699 

52,600 

37,354 
52,968 
75,191 
51,160 
223,722 

657 


1,019,879 

=588 

=1,375 

=1,390 

=6,181 

913 

19,515 
19,687 
58,060 
33,970 
33,125 

40,235 
112,276 

38,306 
168,144 
454,051 

631 


1,873,193 

2,260 
5,265 
9,722 
19,776 
43,872 

132,501 
178,208 
510,415 
201,900 
303,840 

100,932 
82,463 

144,039 
89,956 
37,754 

5,290 


2,714,898 

591 

1,923 

8,660 

28,719 

94,239 

264,098 
225,295 
379,694 
122,247 
262,782 

114,942 
195,539 
131,490 
218,825 
661,992 

3,812 


21 

22 

387 

916 

1,489 

9,129 
14,718 
53,594 
12,755 
60,530 

38,918 
53,143 
76,350 
50,945 
223,721 

1,062 


6 

260 

1,017 

2,705 

6,742 

25,664 
24,791 
61,210 
33,820 
89,387 

44,339 
113,133 

36,493 
167,880 
438,271 

666 
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Industrial  group  and  size  of  business  receipts 


Income  tax 


(Thoummnd 
dollmrw) 


Distribu. 

tions  to 
stockholders 
other  than 
in  own  stock 

(  Thouamnd 
dollmra) 


Inventories, 
end  of  year 


(Thousand 
dollara) 


Current 

assets 

other  than 

inventories 

(Thousand 
dollars) 


Gross  capital  assets 


Depreciable 
assets 


(Thouaand 
dollara) 


(Thoumand 
dollmra) 


Total 
assets 


(Thouaand 
dollara) 


Current 
liabilities 


(Thouaand 
dollara) 


VfHOLESALE  TRACE:      OTHER  WHOLESALERS 


Total . 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000.. 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000- 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Business  receipts  not  reported . 


(10) 


111) 


(13) 


(15) 


(16) 


IOTA!  RETAIL  TRADE 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$l,000,OtX3,000  or  more 

Business  receipts  not  reported 


RETAIL  TRADE:     FOOD 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


RETAIL  TRADE:  GENERAL  UERCHANDISE 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25^000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,0(X) 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Bus  iness  receipts  not  reported 


834,793 

593 

1,600 

2,898 

6,336 

15,792 

43,866 
61, 867 

217,672 
96,008 

152,438 

50,757 
42,350 
72,413 
46,429 
19,577 

2,192 


1,230,631 

1A6 

519 

2,348 

8,428 

28, 172 

83,305 
78,569 

157,304 
57,688 

131,428 

58,090 
100,425 

67,131 
112,882 
342,854 

1,342 


293,546 


6 

92 

257 

407 

2,312 
4,622 

20,844 
5,969 

30,424 

20,006 
26,931 
38,581 
26,066 
116,058 

471 


521,234 

2 

75 

386 

844 

1,945 

8,U7 

9,064 

27,517 

16,302 

44,058 

21,915 
58,315 
18,864 
86,816 
226,796 

218 


793 

738 

1,496 

3,100 

8,704 

23,070 
17,869 
79,059 
34,603 
59,347 

21,634 
61,461 
65,344 
18,737 
630 

1,744 


700,019 

854 

304 

3,369 

6,312 

24,176 

42,484 
33,609 
52,421 
23,666 
46,468 

37,402 

60,296 

59,719 

,  84,601 

222,335 

1,003 


10 
18 

255 
462 

1,509 
1,814 
5,526 
980 
5,040 

6,706 
11,179 
29,734 
13,727 
59,248 

33 


365,753 

35 

19 

719 

414 

2,751 

4,170 
4,385 

10,259 
5,832 

17,265 

16,494 
43,392 
25,607 
70,374 
163,087 

400 


9,226,630 

10,161 
15,483 
34,606 
»4,184 
253,122 

778,519 
1,046,699 
2,812,375 
1,030,078 
1,598,891 

499,809 
336,620 
181,329 
315,245 
211,959 

7,550 


15,128,445 

12,357 

47,347 

156,577 

523,605 

1,156,289 

2,266,179 
1,849,957 
3,367,205 
818,983 
1,139,900 

473,796 
626,815 
469,586 
585,968 
1,620,551 


8,325 


1,800,032 

436 
360 

2,20; 

7,553 
18,570 

52,420 
62,742 

131,017 
68,001 

223,340 

120,226 
149,029 
233,082 
119,990 
559,434 

1,578 


3,680,655 

457 

3,168 

12,126 

47,948 

89,417 

184,741 
146,955 
319,590 
157,735 
398,964 

206,900 
394,853 
187,677 
465,978 
1,061,067 

3,079 


15,610,561 

43,871 

77,725 

99,184 

246,670 

492,953 

1,256,908 
1,592,675 
4,255,432 
1,563,367 
2,281,146 

867,838 
611,210 
1,133,495 
766,460 
252,471 

54,156 


16,106,851 

35,016 

57,785 

149,763 

449,068 

1,077,761 

2,351,171 
1,949,573 
3,033,610 
909,375 
1,333,971 

482,770 

1,001,343 

687,632 

652,476 

1,826,226 

59,3U 


1,342,876 

1,270 
2,996 
5,810 
10,548 
19,676 

51,651 
67,158 

179,995 
69,355 

165,534 

91,730 
109,504 
151,043 
115,529 
293, 188 


7,889 


4,857,498 

1,185 

4,192 

8,280 

24,920 

51,»46 

155,226 
132,000 
388,671 
203,835 
571,337 

248,926 
531,211 
459,020 
536,947 
1,533,038 

6,764 


18,566 

25,530 

42,416 

109,182 

229,282 

657,975 
776, 683 
1,787,983 
563,861 
900,083 

184,284 
281,058 

421,068 

284,431 

70,210 

8,558 


15,692,827 

37,554 

83,891 

238,803 

604,41A 

1,164,773 

2,117,019 
1,543,054 
2,542,002 
733,413 
1,512,155 

709,881 
1,083,006 

731,774 
1,032,180 
1,535,231 


23,662 


2,163 

3,381 

10,360 

21,850 

59,593 

131,439 
127,664 
392,200 
118,064 
395,099 

190,364 
269, 883 
355,595 
237, 172 
730,532 

376 


4,569,528 

1,595 

6,888 

12,979 

43,517 

75,337 

174, 1A6 
154,539 
365,996 
186,574 
531,528 

362,110 
737,839 
363,679 
795,008 
754,699 

3,044 


607,002 

5,456 
2,827 
5,753 
10,639 
28,388 

67,083 
73,041 
181,880 
61,852 
74,310 

20,152 
16,613 
22,350 
24,969 
1,179 

9,505 


16,370 
13,056 
21,071 
54,393 
96,932 

131,792 
122,541 
254,889 
81,819 
118,983 

53,729 
88,641 
65,779 
56,0X4 
92,567 

6,219 


165,742 

589 
554 

2,356 
909 

4,768 

6,180 
5,627 

20,459 
4,453 

25,113 

8,916 
26,371 
13,262 
16,978 
29,693 

51A 


436 
3,210 
3,523 

9,865 

6,779 

20,348 

16,878 

47,993 

42,397 
58,935 
52,294 
39,036 
62,874 

225 


33,547,528 

91,789 

U4,175 
190,647 
479,359 
996,371 

2,673,964 
3,381,041 
9,002,610 
3,368,674 
5,093,204 

l,668,OW 
1,716,591 
1,976,943 
2,130,684 
510,998 

121,934 


45,480,664 

107,546 

195,083 

531,801 

1,503,763 

3,206,671 

6,445,458 
5,UB,930 
8,747,926 
2,435,276 
3,898,009 

1,599,294 
2,612,663 
1,910,582 
2,1*1,525 
4,836,171 

136,966 


6,300 

6,941 

18,769 

38,783 

84,991 

207,658 
235,576 
679,557 
236,080 
677,768 

356,373 
480, 856 
773,779 
426, 139 
1,449,276 


17,248 


12,805,417 

5,078 

13,967 

33,216 

107,478 

198,031 

500,742 
407,245 

1,009,312 
530,954 

1,441,542 

764,885 
1,621,820 
1,001,674 
1,768,386 
3,386,395 

14,192 


(17) 


13,117,860 

25,210 

70,594 

81,235 

186,054 

398,860 

1,052,734 
1,355,995 
3,733,035 
1,350,264 
2,095,744 

361,  U7 
410,613 
678,455 
657,353 
124,334 

36,263 


W,  108, 532 

33,400 
54,882 
183,572 
540,350 
1,022,399 

2,162,986 
1,876,761 
3,268,337 

825,371 
1,132,078 

372,082 
725,099 
432,654 
418,614 
1,012,227 

37,720 


1,812,925 

3,409 
4,774 
5,798 
11,834 
26,100 

72,445 
89,031 

271,349 
93,115 

261,898 

118,060 
124,344 
203,034 
96,305 
427,386 

3,543 


2,656,817 

2,448 
6,411 
13,887 
36,181 
59,439 

141,057 
118,413 
265,385 
123,558 
314,219 

160,378 
295,531 
210,516 
322,309 
584,841 

1,143 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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CORPORATION  INCOME  TAX  RETURNS,  JULY  1960-JUNE  1961 


ACTIVE  CCHIPORATION  RETURNS 

Table    7. —SELECTED   INCOME  AND  BALANCE   SHEET   ITEMS,    BY   SIZE  OF   BUSINESS   RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Number  of 

returns 

Business 
receipts 

dollmrm) 

Total 
compiled 
receipts 

(Thoummd 
dotlmrm) 

Cost  of 
sales  and 
operations 

dollmra) 

Depre- 
ciation 

(ThauMnd 
dotlTaJ 

Jtaorti- 
zation 

(Thoummd 
doltmrt) 

Net  income  (less  deficit) 

Inccme  sub- 

Industrial group  and  size  of  business  receipts 

Total 

(Thoummd 
doltTi) 

Returns 
other  than 
Fori!  1120-S 

dotlorm) 

ject  to  tax, 

returns 

other  than 

Form  1120-S 

(Thouomd 
doltmrm) 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

RETAIL  TRADE:      APPAREL  AND  ACCESSORIES 

27,327 

619 
1,357 
2,758 
6,459 
7,051 

5,677 

1,779 

853 

67 

45 

9 
2 

651 

21,980 

748 
1,066 
2,341 
4,348 
5,555 

5,245 

1,750 

667 

26 

21 

1 

212 

37,946 

978 
1,151 
1,482 
2,995 
5,046 

8,913 

7,641 

7,873 

621 

99 

1 

1,146 

31,381 

1,131 
2,797 
7,409 
7,726 
5,853 

4,322 

1,137 

328 

20 

23 

1 

1 

633 

8,349,310 

2,693 

24,237 

103,194 

479,628 

998,644 

1,698,300 

1,181,630 

1,584,042 

442,036 

937,604 

610,689 
286,613 

5,724,760 

3,163 

18,192 

87,502 

318,622 

814,433 

1,612,709 

1,182,609 

1,090,833 

173,036 

354,219 

59,442 

31,402,705 

3,807 

19,287 

55,415 

223,363 

738,785 

2,965,336 
5,385,246 
16,247,494 
4,073,283 
1,417,908 

267,781 

5,147,016 

5,407 

50,555 

276,868 

555,925 

828,229 

1,284,020 
762,824 
564,879 
151,753 
510,181 

51,588 
104,787 

8,567,756 

2,983 

25,765 

106,168 

488,657 

1,015,838 

1,729,310 

1,216,451 

1,644,919 

457,878 

964,398 

620,764 
291,501 

3,124 

6,011,586 

3,619 

18,917 

90,608 

332,649 

846,574 

1,671,759 

1,246,397 

1,160,054 

186,618 

392,612 

60,489 

1,290 

31,933,153 

5,440 

20,970 

58,273 

229,311 

756,843 

3,016,583 
5,474,708 
16,517,436 
4,143,482 
1,439,908 

267,838 

2,361 

5,240,186 

6,729 

53,515 

283,252 

565,108 

839,617 

1,303,455 
773,405 
578,443 
154,675 
522,432 

51,878 
105, 146 

2,531 

5,429,590 

2,774 

17,189 

69,039 

311,931 

643,843 

1,091,891 
760,246 

1,015,329 
277,064 
585,266 

433,478 
221,540 

3,784,526 

2,330 

11,226 

55,272 

209,949 

533,780 

1,075,154 
788,789 
744,952 
106,757 
211,711 

44,606 

27,066,047 

4,022 

14,487 

42,995 

167,824 

581,238 

2,457,670 
4,636,512 
14,156,419 
3,588,676 
1,223,715 

192,489 

2,700,013 

3,094 

28,020 

150,020 

293,306 

414,019 

633,534 
382,131 
323,920 
73,328 
298,539 

40,332 
59,770 

87,496 

102 

285 

1,541 

5,735 

13,067 

17,311 
11,478 
16,082 
4,984 
9,875 

5,469 
1,322 

245 

53,196 

117 

246 

1,524 

4,547 

9,629 

13,390 
9,503 
8,770 
1,688 
3,509 

162 

111 

164,123 

387 

687 

970 

3,652 

8,626 

22,961 
28,551 
72,170 
15,928 
8,724 

1,370 

97 

U9,372 

561 

2,816 

10,208 

18,234 

25,843 

39,102 
20,490 
12,175 
4,144 
11,444 

2,161 
1,502 

692 

1,640 

1 

5 

31 

108 

180 

518 
216 
284 
275 

3 

2 

17 

759 

4 

20 

59 

172 

221 
57 
89 

137 

2,768 

2 

51 

25 

55 

127 

214 

417 

1,661 

171 

36 

9 

1,534 

2 

60 

66 

328 

400 

207 

124 

318 

6 

12 

U 

138,183 

=1,910 
=3,652 
=6,028 
=4,870 
9,286 

36,331 
22,750 
25,145 
4,447 
22,822 

25,025 
9,563 

=726 

39,717 

=818 
=1, 599 
=4,758 
=8,548 
3,246 

14,904 

21,231 

9,071 

4,039 

158 

2,511 

280 

82,068 

=2,471 
=2,548 
=4,495 
=6,577 
=7,474 

639 

1,159 

35,181 

30,015 

23,370 

18,646 

=3,377 

57,943 

=1,797 

=4,384 

=8,712 

=12,058 

332 

12,327 
20,908 
16,404 
6,578 
24,373 

1,827 
3,182 

=1,037 

137,332 

=1,808 
=2,687 
=4,970 
=4,040 
8,700 

33,823 
21,851 
24,976 
4,660 
22,821 

25,025 
9,563 

=582 

35,786 

=829 
=1,323 
=2,988 
=8,800 
2,017 

12,071 
19,736 
8,919 
4,039 
156 

2,511 

280 

77,971 

=2,070 
=2,283 
=3,958 
=5,1A3 
=6,753 

515 
=2,376 
33,572 
27,724 
23,370 

18,546 

=3,273 

55,682 

=1,730 

=4,345 

=7,959 

=11,934 

'468 

11,097 
18,583 
16,408 
6,578 
24,373 

1,827 
3,182 

80 

187,766 

24 

4lO  000  under  425  000    

156 

760 

i50  000  under  4100  000 

6,111 

$100,000  under  $200  000 

17,577 

$200,000  under  $500  000 

42,551 

29,506 

$1,000  000  under  $5  000  000 

31,038 

7,728 

$10  000  000  under  $50  000  000 

22,504 

19,870 

$100,000,000  under  $250,000,000 

9,563 

$500,000,000  under  $1,000,000,000 

_ 

_ 

278 

HEIAIL  TRADE:      FTmNITURE,    HCME  FORNISHDKIS,  AND  BQDIHIENT 
Total 

105,554 

74 

$10,000  under  $25,000 

59 

1,042 

2,355 

11,498 

26,828 

$500,000  under  $1,000,000 

27,656 

20,123 

$5,000,000  under  $10,000,000 

4,671 

8,399 

2,502 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

_ 

$500,000,000  under  $1,000,000,000 

_ 

$1,000,000,000  or  more 

_ 

Business   receipts  not  reported 

337 

RETAIL  TRADE:      AUTCiyCTIVE  DEALERS  AND  GASOLINE  SERVICE  STATIONS 

246,890 

Under  $10,000 

237 

$10,000  under  $25,000 

350 

$25,000  under  $50,000 

482 

$50,000  under  $100,000 

1,959 

$100,000  under  $200,000 

5,577 

$200,000  under  $500,000 

27,851 

$500,000  under  $1,000,000 

32,002 

$1 ,000,000  under  $5,000,000 

95, 159 

$5,000,000  under  $10,000,000 

37,613 

$10,000,000  uiKler  $50,000,000 

25,685 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

_ 

$250,000,000  under  $500,000,000 

18,647 

$500,000,000  under  $1,000,000,000.- 

$1,000,000,000  or  more 

Business  receipts  not  reported  

308 

RETAIL  TRADE:     EATING  AND  DRINKING  PLACES 

115,744 

$10,000  under  $25,000 

158 

1,996 

$50,000  under  $100,000 

2,680 
11,357 

23,857 

$500,000  under  $1 ,000,000 

22,140 

$1 ,000,000  under  $5,000,000 

17,318 

$5,000,000  under  $10,000,000 

6,427 

1,827 

$100,000,000  under  $250,000,000 

$230,000,000  under  $500,000,000 

$300,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

706 

rootaotea  at  an)  of  table.     See  text  for  explanatory  atatoiento  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Industrial  group  and  size  of  business  receipts 


(Thousand 
dolUrmj 


Distribu- 
tions to 

stockholders 
other  than 

in  own  stock 

(ThtKimmnd 
dotltra) 


Inventories, 
end  of  year 


(ThouM^nd 
dotlmrm) 


Current 
assets 
other  than 
inventories 

(Thoummnd 
dollmrm) 


Gross  capital  assets 


Depreciable 
assets 


(Thousand 
dctUrw) 


(ThouMKnd 
dollmra) 


Total 
assets 


(Thouaand 
dollarw) 


Current 
liabilities 


(Thouaand 
dottara) 


(10) 


(11) 


(12) 


(13) 


(16) 


RETAIL  TRADE:  APPAREL  AM)  ACCESSORIES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

RErAIL  TRADE:      FUHNirURE,    HCME  FDHNISHINGS,   AND  EQOIMEUr 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


RETAIL  TRADE:      AUTOHOTIVE  DEALERS  AND  GASOLINE  SERVICE  STATIONS 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1 ,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000.000,000 

$1,000,000,000  or  more 

Business   receipts  not  reported 


RETAIL  TRADE:      EATING  AND  DRINKING  PLACES 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$2^000  under  $50,000... 
$50,<)00  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


74,767 

27 

200 

1,722 

5,195 

13,509 
10,097 
13,432 
3,789 
11,543 

10,200 
4,960 


39,726 

19 

14 

270 

642 

3,567 

8,479 
10,323 
8,490 
2,291 
4,291 

1,256 


96,838 

70 
105 
1/46 
576 
1,611 

8,604 
10,252 
35,513 
16,882 
13,304 


46,691 

37 

32 

460 

778 

3,520 

7,646 
8,243 
7,866 
3,209 
12,069 

944 
1,649 


40,139 


36 

113 

1,087 

4,935 

5,752 
2,795 
4,206 
2,116 
7,788 

11,302 


U,863 


68 

100 

773 

1,642 

3,522 
2,297 
2,066 
821 
3,378 


45,067 

645 

99 

1,733 

752 

740 

4,295 
8,572 
12,570 
9,352 
1,929 


4,378 


17, 692 

44 
172 
412 
615 
1,4L2 

1,632 
2,403 
2,092 
714 
5,391 

1,264 
1,532 


1,538,862 

2,757 

10, 859 

31, 571 

129,298 

237,609 

343,787 
194,975 
260, 597 
72,603 
140,093 

88,746 
24,983 


1,143 

4,305 

17,787 

68, 591 

156,282 

297,016 
203,143 
179,860 
31,136 
61,386 

6,128 


3,576,942 

1,879 

5,866 

U,258 

28,797 

101,003 

405,379 
693,137 
1,789,361 
366,475 
123,302 


48,827 


143,307 

365 

1,948 

8,524 

16,897 

20,741 

26,966 
15,522 
15,556 
3,857 
20,746 

1,266 

10,800 


1,440,627 

2,166 

7,092 

16,400 

78,930 

160,035 

263,261 
204,301 
315,442 
96,998 
158,085 

95,008 
36,606 


1,751,966 

3,296 
7,849 
26,367 
82,354 
221,800 

436, 588 
392,241 
328,820 
67, 663 
174,978 

6,947 


2,302,444 

12,919 
9,402 
15,057 
32,081 
87, 166 

292,610 
402,524 
942,686 
288,566 
121,492 


505,316 

2,974 

6,899 

16,726 

38,773 

64,079 

121,309 
83,935 
58,056 
26,605 
58,325 

3,087 
14,578 


1,020,230 

2,059 
4,221 
15,716 
63,792 
123,842 

182,705 
124,995 
205,616 
69,424 
138,081 

66,790 
17,358 


579,089 

2,698 

2,971 

13,307 

42, 534 

104,182 

139,994 
106,996 
96,107 
21,145 
46,075 

1,237 


1,843 


1,861,694 

9,225 
11,771 
13,490 
44,047 
95,185 

278,151 
325,881 
800,877 
169,203 
60,015 


12,500 


1,690,664 

7,528 

33,382 

110,541 

197,477 

272,298 

442,454 
212,110 
143,694 
49,838 
1A8, 103 

41,428 
21,047 


50,851 

16 

105 

657 

2,141 

5,022 

5,525 
4,539 
15,332 
6,048 
4,379 

1,039 
2,319 


53,483 

751 

U6 

1,127 

3,149 

10,737 

15,031 
6,213 
9,245 
1,654 
5,227 


308,  532 

5,027 
4,378 
3,669 
9,176 

14,116 

53,677 
40,191 
L22,431 
40,889 
U,428 


115,301 

999 
4,774 
7,768 
14,4U 
19,130 

22,219 
11,226 
10,454 
3,385 
14,059 

5,297 
994 


3,980,110 

7,570 

22,514 

63,310 

255,887 

499,341 

750,902 
516,449 
767,552 
236,350 
463,905 

298, 059 
81,973 


16,298 


3,425,654 

7,996 

16, 058 

56,625 

192,224 

473,854 

682,774 
699,651 
635,841 
122,860 
307,837 

19,157 


7,772,080 

29, 537 

31,054 

42, 572 

103, 538 

276,862 

985, 150 

1,399,426 

3,520,321 

863, 141 

345,582 


135,129 


39,768 


10,999 

41,030 

131,342 

223,299 

305,486 

469,791 
253,460 
186,589 
71,136 
199,136 

27,623 
42,464 


(17) 


1,337,198 

7,976 

6,821 

27,502 

98,664 

164,556 

268,687 
198,084 
267,928 
72,364 
141,850 

50,969 
27,747 


4,050 


1,117,250 

1,460 

6,459 

20,594 

75,246 

1A6,946 

294,719 
236,033 
201,099 
38,113 
89,276 

6,806 


3,248,656 

7,063 

7,065 

18,589 

38,363 

106,654 

373,213 
615,099 
1,566,952 
346,418 
134,877 


19,104 


646,230 

3,270 

13,604 

39,321 

73,784 

104,416 

167,832 
82,565 
70,260 
21,389 
43,317 

3,932 

U,126 


Business  receipts  not  reported 238  9  117  7,970 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Lijnitations  of  the  Data. 


10,584 
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ACTIVE  CORPORATION  RETURNS 

Table   7.— SELECTED   INCOME   AND  BALANCE   SHEET    ITEMS,    BY   SIZE  OF   BUSINESS   RECEIPTS,    BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


Number  of 
returns 


Business 
receipts 


(Thousand 
dollara) 


Total 
compiled 
receipts 


(Thouaand 
dotlara) 


Cost  of 
sales  and 
operations 


(Thouaand 
dollars) 


Depre- 
ciation 


(Tbovaand 
doltaraj 


Net  income  (less  deficit) 


Amorti- 
zation 


(Thouaand 
dotlara) 


(Thouaand 
doUara) 


Returns 
other  than 
Form  1120-S 

(Thouaand 
dotlara) 


Income  sub- 
ject to  tax, 
returns 
other  than 
Fom  1120-S 


(3) 


(4) 


(7) 


HFTAIL  TRADE:   BUILDING  MATERIALS,  HARIVAHE,  AND  FARM  EQUIPMENT 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


RETAIL  TRADE:  OTHER  RETAIL  STORES 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


WHOLESALE  AND  RETAIL  TRADE  NOT  ALLOCABLE 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000. 

$1,000,000,000  or  more 

Buainess  receipts  not  reported 


TOTAL  FINANCE,    INSURANCE,   AND  REAL  ESTATE^ 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$90,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000. . . 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


2i,655 

571 

891 

2,092 

4,229 

5,869 

6,809 
2,608 
1,252 

50 
11 


+5,685 

1,724 
2,765 
4,714 
9,262 
11,770 

10,841 

2,688 

1,212 

78 

47 


20,917 

2,463 
1,484 
1,730 
2,803 
3,401 

4,401 

2,249 

1,517 

104 

64 

2 
1 
1 


334,338 

107,804 
69,356 
50,814 
35,826 
21,494 

13,113 

4,886 

3,861 

538 

498 

82 

44 

19 

3 

7 


1,952 

15,509 

80,043 

314,829 

863,476 

2,154,132 

1,750,310 

2,234,551 

322,569 

155,953 


11,986,436 

6,913 

46,620 

173,595 

678,049 

1,690,356 

3,296,385 

1,812,887 

2,U2,815 

482,719 

856,812 

346,184 
483,101 


8,770 

25,646 

62,913 

211,049 

491,838 

1,406,618 
1,562,959 

2,704,314 

710,855 

1, 190, 144 

152,237 
106,752 
305,240 


39,475, 590 

153,352 

470,294 

801, 176 

1,099,548 

1,202,079 

1,474,794 
1,168,597 
2,883,029 
1,634,310 
5,392,435 

3,493,148 
4,498,977 
4,713,290 
990,351 
9,501,210 


8,051,751 

2,635 

16,506 

82,4i5 

324,328 

878,263 

2,194,941 

1,781,127 

2,279,498 

332,090 

159,107 


12,246,622 

8,568 

48,819 

179,310 

694,567 

1,726,343 

3,358,975 

1,851,778 

2,166,935 

489,726 

868,428 

353,258 
499,278 


9,123,474 

10,400 

28,600 

65,372 

215,534 

501,810 

1,429,603 
1,591,609 
2,751,677 
723,063 
1,209,355 

152,593 
130,752 
312,082 


1,024 


70,841,547 

438,098 
1,118,586 
1,793,437 
2,502,828 
2,965,742 

3,991,898 
3,405,966 
7,848,760 
3,779,495 
10,172,828 

5,578,588 
6,657,303 
6,607,490 
1,704,636 
12,275,892 


2,000 

12,727 

56,746 

225,358 

639,947 

1,655,087 

1,372,119 

1,767,615 

255,812 

121,406 


4,70; 

28,992 

107,601 

443,152 

1,127,895 

2,281,083 

1,293,884 

1,555,828 

351,255 

603,182 

234, 106 
312,184 


6,960,520 

6,211 

16,705 

44,718 

144,343 

355,007 

1,039,634 

1,217,260 

2,180,028 

565,268 

939,637 

139,357 

80,834 

231,518 


2,975 
10,308 
24,132 
37,434 
69,345 

143,454 
196,186 
660,379 
546,686 
2,253,163 

1,724,922 
2,339,116 
2,693,611 
557,419 
5,863,896 


89,475 

289 

267 

1,331 

4,654 

9,960 

23,834 

19,907 

24,407 

3,177 

1,527 


155,375 

357 

1,300 

4,068 

11, 178 

27,902 

44,942 
23,645 
21,253 
4,218 
10, 168 

3,924 
2,351 


103,082 

333 

819 

1,409 

3,249 

7,445 

18,346 
17,640 
28,669 
6,466 
11,923 

991 

382 

5,346 


1,986,848 

70,374 
157,328 
211,396 
247,739 
227,422 

249,748 
152,301 
239,775 
83,081 
112,418 

38,977 
60,993 
39,078 
18,569 
75,082 


3 

^2,189 

3 

^2,797 

26 

^3,230 

28 

^5,614 

67 

229 

53 

21,020 

30 

22,637 

U7 

40,797 

21 

6,598 

- 

3,407 

43 

15 

37 

220 

282 

472 

592 

201 

3 

46 


1,087 

35 
17 
4 
76 
56 

82 
213 
465 
112 

23 


25,321 

1,577 
3,238 
3,204 
2,869 
3,890 

3,153 

3,030 

3,281 

340 

245 

31 
131 
12 


=^4,349 
^2,264 
^4,311 
^3,037 
19,804 

70,718 
46,977 
53,581 
13,155 
26,675 

6,193 
27,437 


170,981 

^2,180 

^857 

^2,769 

^5,029 
605 

21,450 
22,047 
43,610 
10,157 
36,758 

^2,889 
23,051 
26,848 


Buolnese  recclpta  not  reported 26,043  _  _  _  2,567 

Footnotes  at  end  of  table.     See  text  for  explanatory  atatements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data 


8,250,426 

^78,227 
112,963 
278,214 
364,127 
432,180 

540,452 
443,479 

1,074,643 
570,257 

1,608,090 

837,349 
787,705 
621,257 
180,543 
536,955 

^59,561 


64,477 

^2,155 
^2,773 
=3,026 
=5,798 
=2,292 

13,096 

19,823 

37,514 

6,595 

3,407 


=3,890 
=1,830 
=3,802 
=4,169 
14,488 

51,780 
42,635 
51,352 
13,1£5 
25,675 

6,193 
27,437 


153,516 

=1,911 

=408 

=2,525 

=4,499 

150 

17,427 
19,979 
41,637 
10,156 
36,758 

=2,889 
23,061 
25,848 


=78 


8,194,130 

=76,159 
108,053 
265,587 
348,359 
416,241 

532,413 
440, 586 

1,071,198 
570,257 

1,608,090 

837,349 
787,705 
621,257 
180, 543 
536,955 

=54,304 
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ACTIVE  COfiPORATION  RETURNS 

Table    7 — SELECTED   INCOME  AND   BALANCE   SHEET    ITEMS,    BY   SIZE  OF  BUSINESS   RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


(Thcuaand 
doltmra) 


Distribu- 
tions to 

stockholders 
other  than 

in  own  stock 

(ThounMnd 
dolUra) 


Inventories  J 
end  of  year 


doltara) 


Current 
assets 
other  than 
inventories 

(Thauaajid 
doltara) 


Gross  capital  assets 


Depreciable 
assets 


(ThouBMnd 
dolUra} 


(Tha^aand 
dollar  a) 


Total 
assets 


(Thouaand 
dollara) 


Current 
liabilities 


(Thouaand 
dollara) 


(10) 


(13) 


(16) 


RETAIL  TRADE:  BUILDING  MATERIALS,  HARDWARE,  AND  FARM  EQUIPMENT 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


RETAIL  TRADE:   OTHER  RETAIL  STORES 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


WHOLESALE  AND  RETAIL  TRADE  NOT  ALLOCABLE 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


TOTAL  nNAMCE,  INSURANCE,  AND  REAL  ESTATE^ 


Total . 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000, (XX)  under  $5,000,000... 
$5,OCtO,(XK)  under  $10, 000, (XX). . 
$10,(D00,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,0(X). . . 
$5C10,(XXJ,000  under  $1,0(X),000,000. 
$1,000,000,000  or  more 


49,930 

3 

43 

275 

1,097 

3,022 

9,622 

U,L37 

19,289 

3,533 

1,827 


107,849 

LL 

217 

519 

2,512 

8,905 

24,516 
14,831 
24,353 
5,713 
13,912 

3,769 
8,570 


84,501 

136 
528 
241 
883 
2,599 

8,539 
8,909 

21,253 
6,056 

16,598 

35 
5,763 
12,919 


3,101,053 

15,657 
53,436 
98,266 
122,507 
149,368 

201,339 
174,676 
384,356 
172,899 
516,747 

230,346 
343,683 
287,395 
84,283 
266,093 


30,311 


387 

368 

3,992 

8,430 
6,362 
8,148 
1,835 
641 


49,953 

111 

304 

405 

2,(K8 

8,242 

13,174 
4,981 
7,552 
1,966 
5,036 

1,636 
4,193 


40,421 

1,197 

200 

30 

302 

1,096 

4,374 
4,253 
8,836 
1,945 
6,657 

87 
2,870 
8,466 


3,466,336 

61,519 
64,600 
84,144 
89,343 
156,880 

183,320 
171,444 
453,583 
284,693 
750,878 

612,845 
250,559 
183,281 
74,609 
25,200 


1,588,992 

2,676 

6,431 

30,278 

93,868 

226,068 

475,537 

293,350 

362,506 

63,456 

X,034 


2,644 

]A,410 

42,829 

130,653 

306,599 

480,331 
240,133 
258,718 
55,725 
138,035 

55,530 
47,150 


3,676 
8,762 
10,036 
35,084 
72,710 

181,395 
200,917 
294,647 
74,678 
152,237 

19,674 
30,337 
17,671 


1,278 


Ul,292 

18,702 
16,975 
21,766 
20,899 
14,071 

9,115 
5,075 
4,435 
1,527 
565 

6,631 

5,354 

U,377 


1,664,733 

4,329 

6,722 

21,915 

65,217 

1B2,493 

453,757 

354,869 

452,475 

86,643 

34,264 


2,049 


6,377 

12,633 

37,208 

116,245 

290,566 

576,769 

312,545 

367,465 

69,690 

99,956 

37,072 
309,444 


4,921 


1,539,886 

17,650 
12,423 
12,733 
37,458 
82,804 

244,791 
240,036 
438,762 
107,950 
236,002 

24,909 
26,590 
51,704 


6,069 


337,887,252 

1,717,378 
2,041,058 
3,683,799 
8,298,113 
15,681,995 

23,012,169 
24,597,026 
54,613,689 
25,797,607 
69,676,421 

23,872,749 

37,356,595 

23,153,726 

9,001,247 

5,053,645 


7,213 

5,529 

16,991 

61,431 

130,161 

297,316 

234,389 

281,311 

46,861 

22,331 


1,209 


1,770,625 

5,033 

15,748 

45,419 

129,766 

304,175 

470,314 
256,430 
256,001 
52,309 
150,923 

45,952 
36,879 


1,126 


1,301,847 

4,540 
10,565 
15,352 
37,402 
96,152 

202,189 
222,956 
361,496 
82,055 
155,325 

15,549 

6,253 

91,077 


41,673,747 

2,067,520 
3,749,453 
4,960,044 
5,550,918 
5,043,236 

5,483,925 
3,332,092 
5,647,909 
1,628,697 
1,721,948 

543,317 
670,237 
310,023 
201,017 
561,048 


142,467 

1,707 

814 

3,284 

8,407 

19,648 

33,940 
27,999 
34,027 
4,712 
2,235 


126,080 

5,823 
2,197 
1,774 
12,937 
19,938 

30,355 

19,967 

22,590 

3,600 

5,549 

1,080 
22 


137,907 

4,672 
1,435 
3,251 
7,021 
5,054 

16,848 
15,610 
28,343 
10,876 
21,638 

1,673 

56 

20,594 


Business  receipts  not  reported 2  19,438  4,800  330,035  196,863 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 


11,760,276 

1,477,892 
1,480,739 
1,659,907 
1,413, 119 
1, 163,  U8 

1,191,625 
770,794 

1,070,538 
412,051 
380,41B 

62,933 

73,272 

3,688 

1,736 


588,411 


4,262,839 

15,206 

20,782 

75,367 

224,128 

522,818 

1,191,486 
840,085 

1,071,601 
195,995 
96,257 


9,114 


5,554,093 

24,860 
42,737 
110,600 
358,426 
845,288 

1,456,955 
767, Oi3 
377,153 
178,740 
365,982 

133,197 
385,530 


7,587 


3,380,742 

34,775 
38,789 
40,914 
115,733 
230,338 

596,063 
638,281 
1,060,233 
274,839 
555,144 

60,488 
80,366 
144,574 


10,205 


650,590,326 

6,724,691 

3,202,939 

11,263,275 

17,1U,114 

25,591,813 

45,397,896 
43,075,362 

102,725,043 
46,755,075 

112,990,548 

45,638,909 
55,639,232 
45,272,391 
17,036,965 
65,373,114 

1,742,459 


(17) 


1,323,389 

3,404 

6,1/42 

20,502 

74,719 

149,766 

369,142 

271,003 

324,344 

65,068 

36,722 


2,577 


1,966,067 

4,370 

13,606 

37,379 

131,537 

264,322 

475,391 
266,533 
301,019 
65,346 
109,917 

31,937 
261,751 


2,459 


1,238,038 

6,348 
13,984 
15,283 
48,273 
91,754 

206,755 
208,803 
352,773 
78,207 
U7,306 

16,475 
12,295 
37,984 


1,798 


353,U6,849 

1,509,866 
1,945,388 
3,443,480 
7,559,988 
15,407,133 

32,021,640 
32,430,116 
76,627,702 
33,071,562 
76,200,853 

23,541,476 
30,515,594 
17,482,618 
10,898,604 


490,329 
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Industrial  group  and  size  of  business  receipts 


Number  of 
returns 


Business 
receipts 


(Thousand 
dolUrm} 


Total 
compiled 
receipts 


(Thouamnd 


Cost  of 
sales  and 
operations 


(Thousand 
dotUrm) 


Depre- 
ciation 


(Thou»Mnd 
dolUra) 


Amorti- 
zation 


(Thousand 
doIUrm) 


Net  incone.lesa  deficit 


(Thauamnd 
dollmwi 


Returns 
other  than 
Form  1120-S 

(Thauamnd 
dolUra) 


Income  sub- 
ject to  tax, 
returns 
other  than 
Form  1120-S 

(ThouMsnd 
doltmrt) 


(2) 


(3) 


(i) 


(5) 


(6) 


(8) 


FDIAICK,    DBURAJICK,  AND  REAL  ESTATE:   BANKING' 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

FINANCE,    mSDHANCE,  AND  REAL  ESTATE:   CREDIT 
ACSNCIES  OTHER  THAN  BANKS' 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


FINANCE,    INSURANCE,  AND  REAL  ESTATE:  HOLDlNa  AND  OTHER 
INVESTMENT  COMPANIES' 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000. 

$1,000,000,000  or  more 

Business  receipts  not  reported  

FINANCE,    INSURANCE,  AND  REAL  ESTATE:  SECUHITY  AND  COKODITY 
BROIHIS,    DEALERS,   EXCHANGES,  AND  SERVICES' 

Total 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $2»,000,000. . . 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


15,205 

260 

769 

1,443 

2,756 

3,540 

3,376 

1,446 

1,202 

172 

160 

15 

10 

2 

1 


51,795 

20,843 
5,737 
4,890 
5,743 
4,418 

2,768 

1,284 

1,083 

97 

55 

6 

1 
2 


4,868 


10,866 

5,811 

1,215 

650 

514 

393 

400 

184 

202 

42 

31 


2,986 

788 
385 
313 
288 
482 

251 
118 
83 


1,725,045 

604 

6,831 

10,085 

16,449 

46,816 

117,314 
124,003 
293,756 
140,310 
399,363 

157,229 

213,248 

126,357 

72,680 


9,086 

25,838 

52,999 

154,863 

209,043 

201,022 
183,493 
461,143 
150,408 
399,795 

129,439 
90,593 
269,239 


514 

509 

641 

3,326 

3,082 

26,684 
9,196 
82,966 
19,697 
15,502 

35,225 


237,375 


13,175,516 

1,157 

13,327 

54,070 

201,860 

508,112 

1,055,369 
998,187 
2,394,321 
1,207,823 
3,163,170 

1,013,797 

1,393,910 

630,592 

539,821 


8,195,088 

57,670 

90,622 

176,300 

410,994 

613,500 

853,800 
901,813 

2,143,432 
667,911 

1,028,493 

401,340 
107,812 
741,401 


13,672 
18,644 
23,089 
35,402 
55,974 

130,976 
138,879 
474,070 
292,991 
567,209 

480,347 


821,899 


846 

2,241 

2,396 

6,064 

3,378 

10,995 

5,451 

20,149 

19,763 

71,011 

19,749 

76,970 

22,716 

85,746 

59,578 

173,845 

31,821 

75,523 

71,677 

156,956 

142,399 


163 
14 


130 
280 
2,481 
425 
543 


91,428 


30,200 

168 
81 
72 
568 
130 

7,351 
729 
9,438 
2,928 
8,735 


119 
411 


15,392 


279,674 

15 

336 

1,339 

5,101 

15,344 

32,554 
30,409 
59,839 
23,655 
56,767 

15,287 

21,537 

8,757 

8,734 


94,294 


307 

2,584 

550 

2,626 

868 

3,542 

2,992 

5,913 

1,845 

6,845 

5,134 

9,775 

7,768 

11,808 

11,334 

25,691 

_ 

6,733 

3,102 

8,074 

. 

1,776 

_ 

462 

57,528 

7,490 

16,564 

788 
982 
861 
443 
1,096 

2,263 

790 

1,887 

425 

913 

6,055 


48 
123 
127 
292 
768 

943 
685 

1,727 
653 

1,613 


37 

80 

137 

200 
95 
203 
111 
24 

3 

124 


3,715 

488 
188 
539 
260 
616 

349 
601 
353 
36 
201 


2,071 

247 
1,077 
223 
264 
130 

51 
21 
15 


24 

140 
5 


2,939,544 

^356 

^179 

12,769 

45,751 

106,244 

198,005 
181,412 
417,594 
214, 378 
723,139 

244,386 
4^3,914 
185,626 
126,978 


790,989 

'15,692 

3,439 

8,162 

61,660 

92,819 

78,228 
37,224 
95,913 
37,939 
129,338 

73,575 

23,067 

175,394 


'10,077 


1,598,787 

486 

6,407 

12,891 

18,868 

35,420 

78,569 
78,121 
310,537 
222,048 
471,559 

364,888 


'1,007 


117,520 

'1,334 
'4,240 
1,153 
1,362 
7,217 

7,891 
11,821 
36,536 
10,032 
21,206 


2,939,515 

'356 

'212 

12,787 

45,751 

106,230 

198,005 
181,412 
417,594 
214,378 
723,139 

244,386 
483,914 
185,628 
126,978 


781,943 

'15,697 

2,148 

6,268 

60,24B 

89,799 

77,067 
37,224 
95,633 
37,939 
129,338 

73,575 

23,067 

175,394 


'10,060 


1,598,865 

564 
6,407 
12,891 
18,868 
35,420 

78,569 
78,121 
310,537 
222,048 
471,559 


'1,007 


116,352 

'1,277 
'3,907 
1,038 
1,353 
5,834 

7,840 
11,821 
36,536 
10,032 
21,206 


26,602 


Business  recelpta  not  reported 257  -  -  -         23 

Footnotei  at  end  of  table.  See  text  for  explanatory  statementa  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Industrial  group  and  size  of  business  receipts 


(ThoumMnd 
doltara) 


Distribu- 
tions to 

stockholders 
other  than 

in  own  stock 

(  Thoua«n</ 
doltmri) 


Inventories, 
end  of  year 


(Thoui^nd 
dt>llara) 


Current 
assets 
other  than 
inventories 

(Thi)ua»nd 
dotlarmi 


Gross   capital  assets 


Depreciable 
assets 


(Tboumand 


(Thot/t*nd 
dollara) 


Total 
assets 


(Thouamnd 
dolUra) 


Current 
liabilities 


(ThauaMttd 
dollar  a) 


(10) 


(13) 


(16) 


(17) 


FINANCE,    INSURANCE,  AND  REAL  ESTATE:    BANKING' 

Total 

Under  $10, (XX) 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,(X)0,(X)0,X0  or  more 

Business  receipts  not  reported 

FINANCE,    INSURANCE,  AND  REAL  ESTATE;   CREDIT 

AGENCIES  OTHER  THAN  BANKS' 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  ur.der  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,CKX1,0(X) 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,(300 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,CXX3,000  or  more 

Business  receipts  not  reported 

FINANCE,    INSURANCE,  AND  REAL  ESTATE:   HOLDING  AND  OTHER 
INVESTMENT  COMPANIES' 

Total 

Under  $10,0(X) 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,0(30,000,000  or  more 

Business  receipts  not  reported 

FINANCE,    INSURANCE,  AND  REAL  ESTATE:  SECURITY  AND  COWODITY 
-   BROKERS,    DEALERS,   EXCHANGES,  AND  SERVICES' 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5, 000, OCX)  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250, 000, OCX).. . 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


1,363,459 


407 
3,997 
14,407 
37,640 

80,410 
73,660 

195,431 
98,650 

342,712 

117,313 
234,456 
94,215 
65,158 


374,346 


839,709 

21 

852 

3,038 

12,154 

29,538 

57,223 
47,285 

108,167 
60,052 

204,728 

75,688 

139,506 

51,537 

49,920 


3,296 

28,846 

5,323 

12,195 

9,456 

10,777 

20,873 

13,885 

36,769 

45,187 

29,722 

30,234 

21,920 

20,643 

42,722 

26,815 

21,635 

20,035 

52,287 

59,154 

35,313 

28,158 

9,758 

9,001 

85,272 

62,039 

9,158 


1,438,345 


439 

9,845 

927 

6,613 

1,500 

24,586 

1,925 

17,886 

5,574 

24,848 

13,333 

46,580 

8,690 

60,457 

22,480 

226,970 

14,850 

175,669 

10,684 

389,466 

19,207 

455,404 

21,408 


32 

20 

85 

56 

237 

326 

806 

56 

1,534 

2,170 

2,819 

928 

5,163 

1,710 

5,392 

5,510 

4,931 

2,497 

0,481 

4,755 

3,380 


23,367 

1,090 
1,013 
1,147 
2,025 
2,214 

1,616 
1,478 
1,304 


2,433 

56 

390 

159 


394 
45 
445 


254,089,641 

23,059 

161,677 

1,033,140 

4,287,710 

10,705,896 

21,596,525 
19,497,689 
42,964,258 
20,470,440 
56,896,281 

18,729,268 
32,438,350 

17,125,731 
8,156,347 


42,469,479 

749,812 

661,433 

1,013,641 

2,144,685 

3,292,646 

4,175,045 
3,336,992 
7,422,383 
2,723,723 
6,429,745 

2,093,856 
1,001,976 
7,272,650 


2,717,657 

164, 527 
86,484 
90,108 
137,384 
162,621 

251,805 
224,538 
518,573 
276,151 
493,905 

285,272 


2,572,4.45 

4,635 
10,460 
18,025 
30,872 
88,270 

119,718 
134,557 
458,676 
591,002 
524,809 


587,518 


3,675,170 

1,877 

7,755 

14,516 

43,948 

135,889 

328,392 
335,874 
736,962 
329,608 
870,301 

238,356 
333,353 
137,445 
160,894 


1,797,406 

74,944 
93,929 

104,284 
82,761 

100,794 

178,768 
242,111 
557,202 
146,349 
14A,076 

23,079 
3,162 
31,828 


14,119 


402,462 

97,404 
17,013 
27,741 
17,545 
20,729 

20,233 
18,484 
39,513 
7,185 
17,320 

115,157 


4,138 


96,215 

476 
1,032 

693 
2,989 
6,714 

17,121 
6,092 

20,936 
8,449 

28,231 


242,810 

99 

677 

3,283 

1,873 

5,400 

20,553 
23,527 
59,091 
29,777 
61,462 

16,785 
18,547 

1,736 


574,106 

162,119 
54,415 
38,256 
35,459 
52,429 

35,708 
35,393 
80,876 
28,820 
21,011 

5,261 

218 

3,688 


20,453 


672,772 

39,262 
32,538 
10,739 
16,116 
13,553 

45,365 
109,518 
240,894 
100,584 

32,581 

24,389 


36,041 

2,465 

434 

120 

2,767 

1,036 

2,416 

313 

13,182 

1,172 
11,818 


Business  receipts  not  reported _  -  -       3,903 

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


303,986,283 

25,930 

202,822 

1,142,858 

4,668,620 

11,776,003 

24,094,776 
22,152,241 
52,212,942 
27,127,976 
73,579,850 

23,296,643 
34,143,785 
17,931,519 
11,626,676 


3,642 


112,388,249 

1,482,272 
1,289,770 
1,700,814 
3,233,300 
5,616,581 

11,653,499 
14,124,880 
34,292,453 
10,341,216 
14,598,910 

5,240,180 
1,129,416 
7,459,175 


225,783 


24,742,847 

728,221 
341,750 
340,886 
519,277 
677,622 

1,115,847 
1,185,332 
4,451,611 
3,051,856 
6,543,385 

5,609,737 


177,323 


4,136,767 

12,966 
23,186 
30,487 
63,829 
166,879 

226,355 
219,825 
752,099 
770,955 
1,228,575 


619,755 


21,856 


272,112,545 

20,004 

140,857 

940,344 

4,100,409 

10,541,418 

21,740,786 
20,076,113 
46,969,407 
24,437,696 
65,847,914 

20,545,718 
29,622,803 
16,244,667 
10,883,293 


1,116 


77,133,702 

330,236 

396,243 

899,838 

1,621,721 

3,361,135 

8,751,705 
11,412,704 
28,135,954 
8,277,374 
9,581,960 

2,659,718 

441,120 

1,237,946 


26,048 


958,857 

65,440 
36,815 
21,840 
48,331 
34,982 

68,359 
59,030 
144,098 
59,287 
90,499 

298,054 


32,122 


1,647,901 

1,250 

7,452 
10,538 
35,642 
89,322 

116,707 
134,778 
397,732 
114,779 
353,260 


385,005 


1,436 
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ACTIVE  CORPORATION  RETURNS 

Table    7. —SELECTED   INCOME  AND   BALANCE   SHEET   ITEMS,    BY   SIZE  OF   BUSINESS   RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


Number  of 
returns 


Business 
receipts 


(Thoti*ond 
dotlara) 


Total 
compiled 
receipts 


(Thotiaand 
dotlara) 


Cost  of 
sales  and 
operations 


(Thouaand 
doltara) 


Depre- 
ciation 


(Thouaand 
dotlara) 


Amorti- 
zation 


(Thouaartd 
dotlara) 


Net  income  (less  deficit) 


(Thouaand 
dottara) 


Returns 
other  than 
Form  1120-S 

(Thouaand 
dotlara) 


Income  sub- 
ject to  tax, 
returns 
other  than 
Form  1120-S 

(Thouaar>d 
dotlara) 


(3) 


(5) 


(5) 


(7) 


(8) 


FINANCE,  INSUHANCE,  AND  HEAL  ESTATE:  INSURANCE  CAKKIERS' 
Total 

Under  $10,000 ' 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

FINANCE,  INSURANCE,  AND  REAL  ESTATE:  INSURANCE  AGENTS, 

BROKERS,  AND  SSSJlCl} 
Total 

Under  $10,000 

$10,000  under  $25,000 

■$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

FINANCE,  INSURANCE,  AND  REAL  ESTATE:  REAL  ESTATE,  EXCEPT 

LESSORS  OF  HEAL  PROPBRTY  OTHER  THAN  BUILDINOS^ 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000. 

$1,000,000,000  or  more 

Business  receipts  not  reported  

FINANCE,   INSURANCE,  AJID  REAL  ESTATE:    LESSORS  OF  REAL  PROPERTY, 
EXCEPT  BUILDINGS' 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


524 
457 
303 
398 
341 

452 
361 
621 
172 
226 

52 

31 

15 

2 

7 


17,937 

3,461 
3,696 
4,102 
3,267 
1,586 

966 
329 
129 

5 
6 


223,884 

71,735 
55,893 
38,538 
22,484 
10,576 

4,789 

1,122 

487 

35 

9 


18,215 


7,734 

4,382 

1,204 

575 

376 

158 


111 


(  =  ) 


28,942,935 

1,029 
3,711 
4,924 
17,710 
33,392 

114,800 

197,472 

1,232,888 

1,092,660 

4,312,284 

3,093,582 
4,101,908 
4,317,694 
917,671 
9,501,210 


1,498,099 

12,165 

57,571 

137,380 

219,464 

202,263 

261,839 

213,577 

230,329 

27,009 

83,192 

53,310 


127,021 
369,524 
588,435 
674,272 
685,786 

725,488 
416,342 
519,378 
168,284 
110,622 


93,228 


24,363 


2,508 
7,432 

10,421 
28,275 
47,886 

151,048 

257,680 

1,438,438 

1,240,869 

4,964,406 

3,579,669 
4,896,300 

5,235,497 
1,164,815 
12,275,892 


13,214 

62,495 

144,749 

230,452 

216,884 

287,589 

227,181 

245, lOi 

31,410 

92,684 

53,372 


9,109,921 

334,552 

901,075 

1,353,817 

1,549,145 

1,430,179 

1,401,168 
768,270 
864,567 
234,495 
155,771 


116,882 


60,453 

401, 550 

2,087 
3,91A 
3,334 
8,013 
1,934 

13,084 
18,877 
19,996 
26,551 
22,196 

7,898 

34,978 

2,991 
4,L21 

114,983 
28,473 
44,139 

50,063 


16,460,431 

234 

555 

1,209 

3,801 
7,320 

37,634 

70, 170 

527,253 

522,260 

2,201,753 

1,708,089 
2,322,755 
2,636,033 
557,419 
5,863,896 


322,542 

689 

4,076 

9,271 

13,979 

40,542 

62,367 
74,748 
87,721 
9,472 
19,677 


170,551 

1,566 
4,673 
12,039 
15,435 
18,901 

27,066 

42,066 

20,505 

7,973 

3,961 


16,361 


27,278 


192, 113 

54 
99 

103 
370 
447 

1,376 
2,037 
7,109 
5,202 
22,121 

12,542 
32,355 
22,831 
9,835 
75,082 


24,919 

333 
1,462 
2,948 
4,682 
3,652 

4,413 

2,072 

2,251 

225 

906 

1,975 


1,340,997 

65,534 
150, 5 W 
200,722 
228,228 
197,936 

196,250 
102,781 
125,250 
44,378 
22,000 


5,441 


1,463 


3 

373 

510 

645 

51 

1,013 
1,186 
1,754 
2,710 
1,334 

3,698 

2,174 

(") 

1,236 
3,623 

16,021 

1,310 

24 

1,342 


11 

2 

1 

21 

50 

32 

10 

195 

42 

2 


1,156 

63 
320 
330 
105 
160 

94 

52 

31 

1 


15,449 

700 
1,500 
2,038 
2,095 
2,701 

2,346 

2,216 

1,480 

142 

15 


(=) 


458 
1,463 
1,882 
3,412 
5,589 

9,266 

23,743 

61,910 

54,546 

231,072 

U2,346 
254,983 
260,235 
53,565 
536,955 


133,245 

59 
2,380 
10,400 
13,252 
]A,966 

20,912 
23,235 
24,489 
5,213 
12,550 

336 


Business  receipts  not  reported 825  -  -  -        45 

Foolnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data 


916, 580 

^61,911 
97,775 
225,096 
206,969 
160,113 

135,901 
31,368 
84, 5U 
20,714 
11,796 


^44,894 


63 
5,913 
5,861 
7,853 
9,812 

11,680 

(=i 

43,150 
5,382 
7,430 

11,263 


=^2,614 


458 
1,463 
1,832 
3,412 
5,589 

8,335 

23,743 

61,910 

54,546 

231,072 

142,346 
254,983 
260,235 
53,565 
536,955 

222 


116,726 

26 
1,703 
8,083 
15,346 
11,439 

18,120 
20,380 
23,014 
5,218 
12,550 

886 


=44 


891,791 

^60,014 
94,651 
216,777 
196, 133 
153,512 

132,686 
81,330 
84,784 
20,714 
11,796 


2861 


^39,717 


137 
5,795 
5,861 
7,248 
8,41B 

11,291 

41, 190 
5,382 
7,430 

11,263 


^2,609 


CORPORATION  INCOME  TAX  RETURNS,  JULY  1%0-JUNE  1961 


147 


ACTIVE  CC»PORATION  RETURNS 

Table    7 SELECTED   INCOME  AND   BALANCE   SHEET    ITEMS,    BY   SIZE  OF  BUSINESS   RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


Income  tax 


( Thouamnd 
dollara) 


Distribu- 
tions to 
tockholders 
other  than 
in  own  stock 

f  Thousand 
dotlara) 


Inventories, 
end  of  year 


fThouaand 
dottara) 


Current 
assets 
other  than 
inventories 

(Thousand 
dollars) 


Gross  capital  assets 


Depreciable 
assets 

(Thousand 
dollars) 


(Thouaand 
dollars) 


Total 

assets 


(Thousand 
dollars) 


Current 
liabilities 


(Thousand 
dollars) 


(10) 


(12) 


(13) 


(15) 


FINANCE,   INSURANCE,  AND  REAL  ESTATE:    INSURANCE  CARRIERS'" 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under     $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,CX}0  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

FINANCE,  INSURANCE,  AND  REAL  ESTATE:  INSURANCE  AGENTS, 

BROKERS,  AND  SERVICE^ 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

FINANCE,  INSURANCE,  AND  REAL  ESTATE:  REAL  ESTATE,  EXCEPT 
LESSORS  OF  REAL  PROPERTY  OTHER  THAN  BUILDINOS'^ 


Total . 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Business   receipts  not   reported . 


FINANCE,   INSURANCE,  AND  REAL  ESTATE:    LESSORS  OF  REAL  PROPERTY, 

EXCEPT  B(nLDINGS^ 
Total 


Under  $1U,000 

S. 0,000  -under  $25,000'... 
f:'5,00u  under  $50,000... 
JiO.OOO  under  $100,000.. 
:KOC,000  under  $200,000. 


;"200.000  under  $500,000 

J.500,000  under  $l,000,00u 

$.,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
"10,000,000  under  $50,000,000. 


■!  50,000,000  under  $100,000,000 

"00,000,000  under  $250,000,000... 
.fJ50,000,000  under  $500,000,000... 
.'j'', 000, 000  under  $1,000,000,000. 
il,, 100, 000, 000  or  more 


702, 193 

383 

873 

1,096 

2,703 

3,049 

7,562 
12,733 
33,966 
21,763 
87,030 

52,258 
85,649 

107,908 
19,125 

266,093 


47,327 

316 
1,254 
3,041 

6,003 
4,640 

6,370 
9,241 
11,006 
1,402 
3,616 

438 


47,215 

943 
1,939 
2,106 
2,581 
3,104 

4,529 

(^) 

17,350 
2,349 
3,853 

5,817 


12 

1,013 

277 

821 

1,012 

2,367 
5,153 
34,415 
15,057 
80,651 

42,892 
98,294 
69,705 
24,689 
25,200 


36,397 

1,761 
1,2]A 
2,415 
3,735 
5,011 

3,025 
9,327 
4,975 
653 
3,853 

344 


411,604 

286,002 

10,245 

19,747 

42,628 

40,060 

76,833 

39,852 

73,209 

36,647 

57,058 

41,742 

56,594 

35,387 

35,625 

23,730 

46,009 

27,594 

7,319 

5,979 

6,084 

4,691 

10,195 


66,290 

1,267 
2,597 
2,873 
4,159 
7,372 

7,076 

(^) 

19,137 
4,731 
3,580 

10,359 


366 
4,502 


1 

87 

239 

398 

30 


91,218 

16,539 
12,721 
18,043 
18,299 
10,152 

6,394 
2,104 
1,231 

152 
34 


4,697 


18,233 

1,016 

2,764 

2,173 

97 

808 

835 

1,4A7 
1,330 


6,265 


26,631,062 

74,517 

90,012 

113,814 

178,992 

204,663 

567,082 

718,306 

2,398,186 

1,522,912 

5,051,814 

2,743,185 
3,312,576 
3,755,345 
844,900 
5,053,645 

1,113 


1,298,991 

24,946 
59,549 
135,115 
210,913 
193,694 

234,101 

160,802 

167, 122 

17,160 

88,126 

6,892 


7,788,480 

640,760 

932,600 

1,253,758 

1,273,830 

1,009,193 

1,031,023 
495,848 
623,572 
182,588 
188,798 


16, 175 


140,285 


319,497 

35,122 
38,843 
26,198 
33,677 
25,012 

36,870 

60,919 
13,631 
2,943 

14,276 


1,745,826 

2,022 
3,591 
3,104 
11,797 
12,392 

37,528 
52,619 

161,730 
75,249 

291,868 

142,037 
209,957 
140,750 
40,123 
561,(X8 

11 


224,215 

5,010 
15,347 
25,294 

38,477 
37,042 

37,458 

22,424 

22,975 

640 

8,578 

10,881 


31,796,493 

1,840,773 
3,570,177 
4,727,941 
5,276,413 
4,628,261 

4,729,330 
2,481,004 
2,360,306 
1,045,178 
355,523 


120,492 


45,009 
40,609 
56,471 
76,988 
106,415 

135,095 

(  =  ) 

1,248,285 

16,039 

6,046 

U,307 


Business  receipts  not  reported _  _  .       3,712      17,212 

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 


633 
692 
170 
700 
1,035 

1,716 
2,435 
5,183 
2,196 
18,231 

1,434 
3,390 


54,948 

2,643 
5,318 
11,082 
10,818 
13,926 

3,371 

3,745 

3,213 

226 

603 


9,063,775 

972,290 
1,251,415 
1,493,605 
1,262,574 
1,024,525 

1,007,043 
518,058 
560,556 
209,192 
192,849 


1,077,954 

298,381 
135,250 
102,652 
37,812 
56,244 

75,448 
(^) 
107,538 
40,084 
41,813 

15,069 


150,224,322 

106,579 
150,735 
135,164 
316,365 
392,525 

1,046,661 
1,455,804 
5,101,»45 
3,941,328 
15,927,255 

11,403,216 
19,477,356 
19,381,697 
5,460,289 
65,373,114 

4,289 


51,074 
106,458 
208,651 
319,891 
303,032 

336,594 
225,523 
234,163 
30,728 
205,967 

13,528 


49,851,870 

3,940,004 
5,369,530 
7,458,807 
7,800,174 
6,479,808 

6,685,266 
3,471,233 
4,328,705 
1,413,813 
886,870 


268,920 


1,243,740 


3,219,013 

377, 645 
218,688 
195,603 
189,658 
174,363 

238,898 

(') 

1,351,120 

72,203 

19,736 

75,605 


64,970 


359,520 

568 

368 

1,236 

36,920 

4,088 

24,841 
19,591 
51,771 
23,234 
113,175 

28,649 

34,646 

5 

15,311 


1,092,485 

19,679 
51,020 
106,178 
181,387 
166,652 

130,494 
141,257 
U6,538 
13,629 
82,911 

2,369 


9,423,467 

1,005,406 
1,280,218 
1,432,697 
1,507,757 
1,193,398 

1,123,424 
534,533 
651,442 
136,510 
125,207 


32,020 


418,372 

67,283 
32,915 
30,759 
27,821 
11,138 

15,324 

130,760 
4,003 
5,927 

6,968 


33,364 
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ACTIVE   CCmPORATION  RETURNS 

Table    7.— SELECTED   INCOME  AND   BALANCE   SHEET   ITEMS,    BY   SIZE  OF   BUSINESS   RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— ConCinued 


Industrial  group  and  size  of  business  receipts 


Number  of 
returns 


Business 
receipts 


(Thousand 
dollar*) 


Total 
compiled 
receipts 


(Thtxiamnd 
doltmrm) 


Cost  of 
sales  and 
operations 


(Thouaand 
doltmrm) 


Depre- 
ciation 


(Thoummnd 
doltmrm) 


Amorti- 
zation 


(Thoummnd 
doltmrm) 


Net  Income   (less  deficit) 


(Thoummnd 
doltmrm) 


Returns 
other  than 
Form  1120-S 

(Thoummrid 
doltmrm) 


Incone  sub- 
ject to  tax, 
returns 
other  than 
Form  1120-S 


SERVICES:  BUSINESS  SERVICES 


Total. 


Onder  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$10O,CXX)  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


TOTAL  SERVICES 
Total 

Dnder  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000.' 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

SERVICES:    HOTELS,  ROOMING  HOUSES,   CAMPS,  AND 
OTHER  LODGING  PUCES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


SOiVICES:    PERSONAL  SERVICES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000. 

$1,000,000,000  or  more 

Business  receipts  not  reported 


121,024 

16,930 
16,950 
19,180 
22,295 
17,243 

12,542 

3,903 

2,332 

171 

131 

14 


9,323 


11,704 

1,116 
1,356 
1,999 
2,085 
1,542 

1,267 

514 

311 

24 


1,479 


21,878 

2,048 
3,810 
4,277 
4,563 
3,343 

2,450 
713 
316 


32,360 

5,613 
4,516 
4,490 
5,002 
3,779 

3,395 

1,198 

884 

53 

67 


22,106,222 

67,956 

285,845 

696,184 

1,603,861 

2,440,053 

3,778,738 
2,687,180 
4,437,107 
1,178,920 
2,625,874 

993,873 
1,310,631 


4,745 

23,669 

73,737 

148,847 

209,569 

378,512 
367,608 
621,160 
162,740 
109,700 

77, 517 
322,144 


11,266 

62,536 

154,839 

326, 254 

476,383 

746,207 
486,581 
591,463 
50,742 
170,062 

51,964 


7,510,092 

21,460 

76,075 

160,980 

361,850 

532,453 

1,064,908 
840,176 

1,675,425 
387,867 

1,368,699 

552,006 
468,193 


23,346,783 

106,196 

332,173 

742,399 

1,694,441 

2,509,597 

3,917,201 
2,797,152 
4,606,306 
1,220,770 
2,684,541 

1,070,024 
1,395,889 


21,718 
28,793 
88,491 
171,392 
219,794 

417,462 
415,846 
683,028 
169,725 
113,252 

78,301 
371, 607 


54,888 


12,995 

63,832 

156,978 

332,489 

482,207 

754,454 
491,712 
600, 059 
51,542 
171,211 

52,498 


7,801,246 

27,661 

88,509 

168,148 

380,470 

549,682 

1,085,719 
865,832 

1,706,322 
392,948 

1,384,109 

586,398 
470,679 


11,645,725 

17,069 

86,783 

243,387 

627,169 

1,045,388 

1,861,130 
1,394,242 
2,521,354 
641,446 
1,697,040 

638,296 
872,421 


1,754 

6,494 

28,420 

56,102 

84,671 

174,833 
172,295 
334,754 
77,834 
52,852 

54,886 
154,633 


3,303 

19,468 

66,650 

143,409 

232,713 

385,739 

264,144 

346,601 

24,626 

100,718 

31,755 


4,208,364 

4,535 

20,216 

40,547 

115,375 

211,659 

573,373 
468,904 
1,003,219 
202,194 
920,387 

307,593 
340,362 


1,433,168 

17,342 
42,321 
66,056 
132,632 
185,463 

240,492 

159, 587 

227,639 

81,186 

90,412 

25,717 
79,499 


227,598 

2,899 
4,634 
10,575 
22,882 
23,724 

32,808 
30,073 
47,126 
11,746 
5,238 

2,364 
26,489 


138,752 

2,285 

9,350 

10,200 

16,777 

23,583 

29,147 
16,207 
17,361 
1,984 
10,098 

1,540 


347,361 

5,283 
10,832 
14,344 
29,090 
41,892 

41,723 
42,494 
50,281 
13,355 
25,616 

14,792 
18,186 


53,709 

781 

970 

1,256 

2,372 

2,109 

12,392 
2,822 

22,186 

4,419 

934 

1,303 
36 


1,629 


153 
24 
83 
93 

222 

353 

267 

183 

33 

5 


849,352 

^23,898 
^13,024 
^12,067 
22,291 
48,874 

94,304 
95,975 

205,657 
76,187 

181,457 

117,792 
54,050 


17,495 

^726 
'2,197 
^6,613 
'4,207 
'4,830 

'6,740 
'3,698 
20, 517 
7,053 
4,411 

'852 
16,054 


905 

104,669 

48 

'2,426 

218 

'4,322 

34 

'1,035 

295 

7,354 

159 

9,237 

431 

25,320 

178 

21,447 

400 

22,668 

54 

2,319 

77 

15,525 

233 

'10,479 

349 

1,290 

599 

3,189 

423 

20, 974 

134 

16,706 

608 

44,303 

205 

39,793 

813 

89,936 

148 

30,606 

161 

67,284 

. 

72,931 

- 

9,088 

825,189 

'13,894 

'10,659 

'9,764 

19,333 

43,811 

33,620 
87,541 

193,646 
76,137 

181,457 

117,792 
54,050 


28,296 

'369 
'1,005 
'6,108 

'467 
'1,951 

'5,534 
'2,833 
20,566 
7,053 
4,4U 

'852 
16,054 


91,639 

'1,350 
'4,205 
'2,205 
4,971 
7,566 

19,666 
17,359 
22,594 
2,319 
15,525 

9,187 


382,345 

'7, 589 
1,296 
3,459 
19,300 
13,835 

41,151 
36,509 
83,335 
30,606 
67,284 

72,931 
9,038 


BuBiness  receipts  not  reported 3,351  -  94,769  -  39,463 

Pootnolea  at  end  of  Wblc.     See  text  for  explanatory  aWtements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data 
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ACTIVE  CC«PORATION  RETURNS 

Table    7.— SELECTED   INCOME   AND  BALANCE   SHEET   ITEMS,    BY   SIZE   OF   BUSINESS   RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


(Thtxttand 
dollar*) 


Distribu- 
tions  to 

stockholders 
other  than 

in  own  stock 

(Tbouaand 
dotUra) 


Inventories, 
end  of  year 


(Thoummnd 
dolUra) 


Current 
assets 
other  than 
inventories 

(ThauaMnd 
dottara) 


Gross   capital  assets 


Depreciable 
assets 

(Jhouaand 
dollara) 


(Thouaand 
dollara) 


Total 
assets 


(Thouaand 
dollara) 


Current 
liabilities 


(Thouaand 
dollara) 


SERVICES:    BUSINESS  SERVICES 


Under  $10,000 

$10,000  under  $25,000... 
$2^000  under  $50,000... 
$50,t)00  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


(10) 


(11) 


(12) 


(13) 


(14) 


(15) 


(16) 


TOTAL  SERVICES 
Total 

Under  $10,000 

$10, OOO  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under     $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,(X)0,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

SERVICES:  HOTELS,  ROOIUNO  HOUSES,   CAMPS,  AND 
OTHER  LODGING  PLACES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


SERVICES:  PERSONAL  SERVICES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


■4S6,054 

1,740 
4,415 
7,079 
19,734 
29,042 

51,999 
44,448 
102,036 
41,841 
88,582 

59,461 
27,488 


40,040 

344 

lAl 

510 

1,386 

1,642 

3,272 
3,658 
13,197 
4,568 
3,220 


7,219 


47,089 

23 

112 

676 

2,564 

3,843 

8,178 
7,565 
10,447 
1,237 
7,618 

4,767 


192,029 

506 
2,373 
3,067 
8,379 
7,627 

18,370 
14,871 
41,391 
17,136 
32,836 

37,413 
4,704 


276,559 

3,403 

2,438 

7,815 

11,813 

12,828 

23,816 
19,485 

47,584 
17,554 
37,262 

33,872 
30,442 


28,247 


23,275 

248 

105 

1,391 

576 

581 

965 
1,000 
7,344 

969 


114 
9,380 


28,546 

845 

175 

560 

2,670 

2,700 

6,094 
4,743 
3,751 
259 
2,858 

2,299 


1,592 


131,558 

396 

943 

4,151 

4,144 

3,721 

8,116 

8,028 

22,036 

11,091 

19,767 

23,629 

640 


856, 170 

5,742 

9,363 

20,761 

58,184 

62,313 

107,156 
65,331 

121,109 
36,686 

128,112 

26,463 
210,300 


4,650 


71,466 

905 

209 

1,444 

14, 569 

2,693 

9,266 
5,399 
15,730 
5,590 
2,160 

4,286 
9,054 


105,277 

113 

1,619 

2,861 

9,609 

12,286 

23,776 
U,064 
20,398 
2,718 
14, 583 

3,250 


1,023 
2,415 
2,652 
7,254 
8,823 

21,652 
22,710 
39,211 
U,322 
28,357 

18,160 
10,285 


6,039,024 

84,591 
142, 152 
183,563 
422,864 
592,945 

877,6U 
689,123 
1,156,934 
371,453 
757,678 

290,320 
286,023 


183,767 


563,768 

6,154 

6,009 

14,530 

42,977 

33,049 

67,718 
67,333 
155,540 
32,936 
40,990 

9,887 
60,167 


550,813 

4,954 
9,981 
21,617 
59,477 
88,409 

125,762 
84,698 

104,751 
11,876 
29,325 

7,456 


2,507 


2,573,431 

33,793 

71,509 

64,407 

163,106 

203,694 

332,462 

322,418 
548,692 
144,102 
385,168 

156,388 
79,902 


14,289,721 

236,396 

420,752 

714,520 

1,417,421 

1,813,706 

2,323,621 

1,562,059 

2,496,065 

702, 174 

887,325 

275,126 
755,910 


3,808,738 

69,228 

84,449 

188,153 

364,338 

373,816 

529,883 
508,958 
808,125 
225,315 
98,404 

31,342 
398,174 


1,489,975 

15,191 

64,561 

95,082 

186,437 

248,747 

352,938 
184,573 
209,537 
24,945 
82,813 

21,926 


3,225 


2,746,322 

61,185 

92,333 

108,951 

256,291 

318,297 

312,386 
286,325 
424,945 
98,171 
204,176 

160,313 
147,589 


47,220 

53,424 

91,888 

144,603 

130,213 

194,376 
130,622 
230,422 
73,536 
136,487 

16,326 
74,228 


83,010 

903 
2,999 
3,087 
8,061 
14,789 

18,410 
13,485 
16,541 
440 
4,185 


Business  receipts  not  reported 3,356      24,896        868      67,790 

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


275,360 


108,416 

7,128 
11,954 

5,518 
11,830 

6,820 

13,434 
4,833 

14,545 
4,466 

U,543 

3,200 
22 


13,123 


19,853,108 

333,264 

580,010 

864,910 

1,635,816 

2,U0,24O 

2,878,657 
2,023,162 
3,491,188 
1,096,837 
1,964,319 

790,633 
1,278,791 


805,281 


10,064 

4,019,029 

17,066 

76,147 

12,642 

90,185 

35,913 

198, 3U 

52,593 

392,241 

40,011 

357,609 

54,778 

492,789 

65,012 

452,726 

92,916 

867,912 

27,585 

253,302 

16,808 

150,027 

3,215 

48,556 

62,590 

471,194 

168,030 


1,756,482 

19,839 

61,605 

97,501 

201,068 

269,467 

388,436 
235,627 
311,285 
28,711 
106,924 

30,908 


5,m 


99,735 
198,578 
190,703 
344,882 
481,868 

668,532 
597,657 
1,107,336 
273,971 
751,244 

368,398 
198,536 


279,939 


(17) 


5,498,368 

107, 516 
170,659 
240,736 
431, 558 
567,108 

890,512 
576,879 
896,207 
310,886 
560,556 

175,399 
293,301 


277,051 


731,338 

14,936 
16,964 
33,969 
62,146 
72,128 

107,827 
94,163 

133,418 
41,138 
34,768 

12,412 
65,478 


441,365 

7,391 
18,611 
30,066 
52,142 
74,604 

91,730 
62,662 
77,618 
5,593 
14,759 

5,468 


1,851,801 

32,637 

53,232 

60,840 

110,337 

150,251 

257,339 
205,784 
367,518 
97,042 
282,987 

52,594 
91,266 


89,924 
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ACTIVE  CORPORATION  RETURNS 

Table   7 . —SELECTED   INCOME  AND  BALANCE   SHEET   ITEMS,    BY   SIZE  OF   BUSINESS   RECEIPTS,    BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


Nmnber  of 
returns 


Business 
receipts 


(Thou**nd 
dotUraJ 


Total 
coinpiled 
receipts 


(Tbotiaand 
doltmra) 


Cost  of 
sales  and 
operations 


(Thcuamnd 
dolUra) 


Depre- 
ciation 


(Thavaand 
dollar*) 


Amorti- 
zation 


(Thouaand 
doltara) 


Net  income  (less  deficit) 


(Thouaand 
dollara) 


Returns 
other  than 
Form  1120-S 

(Thouaand 
dollara) 


Income  sub- 
ject to  tax, 
returns 
other  than 
Form  1120-S 

(Tticuaand 
dollara) 


(1) 


(3) 


(■1) 


(5) 


(6) 


(7) 


(8) 


SERVICES:   ADTCUCBIU:  REPAIR,  SERVICES,  AND  GARAGES,  AM) 

OTHER  REPAIR  SERVICES 
Total 

Dnder  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business   receipts  not  reported 


SERVICES:  ICTION  PICTURES 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Business  receipts  not  reported. 


AMUSEMENT  AND  RECREATION  SERVICES, 
MOTION  PICTURES 


Total. 


Dnder  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000. . . 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000... 
$10,000,000  under  $50,000,000.. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Business  receipts  not  reported  . 


SERVICES:  OTHER  SERVICES 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$X),000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


18,883 

1,894 
2,775 
2,833 
4,243 
3,293 

1,911 
429 
194 


1,299 


6,908 

777 

730 

1,233 

1,536 

960 


193 

150 

21 

19 

2 
3 


14,471 

2,754 
2,057 
2,290 
2,458 
2,269 

1,205 

283 

153 

30 

16 


U,820 

2,728 
1,706 
2,058 
2,408 
2,057 

1,634 

573 

324 

27 

11 


2,345,348 

7,681 
49,305 
103, 112 
305,556 
468,496 

540,966 

274,224 

357, 258 

57,748 

54,576 


2,070,601 

3,478 
12,582 
44,991 
111, 153 
134,053 

203,926 
126,774 
288,038 
152,869 
434, 893 

163,976 
393,868 


10,096 

33, 158 

81,753 

176,511 

326,854 

350, 575 
184,876 
335,826 
202,544 
268, 167 


9,230 

28,520 

76,772 

173.690 

292,245 

493,644 
406, 941 
567,937 
164,410 
219,777 

148,410 


11,269 

66,887 

108,  3U 

311,422 

480,070 

561,197 

282,402 

370,116 

63,098 

55,137 


68,514 


2,227,512 

4,629 

15,132 

48,340 

120,179 

142,681 

219, 981 
132,708 
308, 937 
166,084 
454,469 

183,554 
425,418 


16,672 

38,268 

90,188 

194,878 

337,276 

373,735 
194, 102 
355,187 
204,625 
283,828 


11,252 

30,752 

81,940 

183,611 

297,887 

504,653 
4U,550 
582,657 
172,748 
222, 535 

169, 273 


2,070 

18,503 

40,497 

148,393 

235,145 

277,378 
129, 998 
190, 585 
22,003 
29,052 


1,307,636 

986 
4,704 
17, 585 
46, 934 
57, 614 

106,293 
70,853 

176,280 
78,743 

309,785 

115,069 
322,790 


879,500 

2,247 

10, 178 

23,944 

56,751 

121,989 

125,350 
91, 092 
170,212 
134,127 
143,610 


2,174 

7,220 

25,744 

60,205 

101, 597 

218, 164 
1%,956 
299, 693 
101,919 
140,636 

128,993 


382,632 

2,534 

9,896 

13,469 

27,602 

40, 157 

62,756 
46,297 
71,432 
26,913 
U,380 


34,828 


96,106 

961 
1,313 
3,025 
7,033 
6,558 

12,463 
5,901 
14, 169 
18,682 
17,920 

4,803 
2,456 


189,238 

2,872 

4,621 

11,258 

24,456 

42,473 

50,327 
11,841 
17,847 
6,747 
14,967 


1,829 


51,481 

503 
1,675 
3,185 
4,792 
7,076 

11,268 
6,774 
9,423 
1,759 
2,193 

2,218 


Business  receipts  not  reported 1,292  -  29,088  -  615 

Footnotes  at  end  of  uble.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data 


153 
13 

106 
91 

2,823 
386 
33 


37,223 

171 
103 
440 
1,698 
942 

7,667 
1,~714 
19,053 
4,154 
588 

33 
33 


42 

88 

78 

228 

363 

377 

62 

1,663 

20 
36 


130 

35 

9 

29 

198 

133 

10 

41 

2 

58 


64,485 

^1,394 

'1,969 

'274 

2,790 

15,054 

17,397 

9,717 

3,460 

3,663 

'266 


97,620 

'785 

'267 

'1,150 

'2, 109 

8,784 

'864 
4,415 
13,524 
11,622 
30,169 

17,202 
16,564 


62,543 

'4,901 
'4, 103 
'4,945 
'4,807 
'7,398 

'4,155 
4,269 
29, 510 
12,167 
48,647 


'1,741 


111,069 

'3,187 
'956 
'1,189 
2,296 
11,321 

19,043 
20,027 

26,o;2 

8,757 
15,687 

19,324 


'6,096 


58,154 

'1,350 
'1,629 

841 
2,U9 

13,058 

15,601 

8,333 

1,445 

3,663 

'266 


96, 169 

'765 

'573 

'1,045 

'2,689 

8,271 

'1,034 
4,401 
13,524 
11,622 
30,169 

17,202 
16,5&4 


66,942 

'4,056 
'3,684 
'3,761 
'4,694 
'6,445 

'2,688 
4,158 
28, 837 
12,167 
48,647 


'1,539 


101,644 

'2, 915 

'859 

'945 

293 

9,477 

16,458 
19,114 
23,295 
8,757 
15,687 

19,324 


'6,042 
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Industrial  group  and  size  of  business  receipts 


( Thousand 
dollmrm) 


Distribu- 
tions  to 

stockholders 
other  than 

in  own  stock 

(Thouaand 
dolUra) 


Inventories, 
end  of  year 


(Thousand 
dollara) 


Current 
assets 
other  than 
inventories 

(Thousand 
dollara) 


Gross  capital  assets 


Depreciable 

assets 

(Thouaand 
dottara) 


(Thouaand 
dotlara) 


Total 
assets 


(Thouaand 
dottara) 


Current 
liabilities 


(Thouaand 
dotlara) 


(12) 


(13) 


(15) 


(16) 


SERVICES:  AUTQICBILE  REPAIR,  SERVICES,  AND  GARAGES,  AND 
OTHER  REPAIR  SERVICES 
Total 

Under  $10, 000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


SERVICES:  U3TI0N  PICTURES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

SERVICES:  AMUSEMENT  AM)  RECREATION  SERVICES,  EXCEPT 
MOTION  PICTURES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


SERVICES:  OTHER  SERVICES 


Total . 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$5CG,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


34, 177 

265 

769 

865 

2,918 

6,166 

6,5A0 
3,372 
3,202 
1,825 
112 


58,90i 

57 

152 

423 

968 

2,798 

4,425 
3,144 
6,155 
5,795 
15, 362 

9,292 
9,605 


56,835 

450 

309 

741 

2,259 

2,650 

3,767 
3,225 

14,573 
6,864 

21,334 


95 

559 

797 

1,260 

4,316 

7,447 
8,613 
13,071 
4,416 
8,100 

7,989 


13,888 

169 
690 
306 
963 
2,215 

2,033 

756 

2,574 

23 


142 

412 

1,410 

1,459 

3,326 

2,800 
1,613 
1,487 
7,032 

6,269 
16,384 


19, 538 

1,713 
283 
469 

1,566 
455 

790 

535 

6,798 

2,659 

3,452 


17,343 

32 

100 

526 

484 

1,697 

2,492 
1,623 
3,468 
1,061 
4,153 

1,561 


115,989 

894 

2,962 

5,539 

14,732 

24,307 

29, 579 

13,247 

19,032 

3,984 

276 


1,842 
60 
4,177 
3,425 
4,319 

2,833 
4,068 

15,082 
3,241 

75,367 

565 
139, 580 


29,716 

466 
1,615 
2,209 
4,909 
7,132 

6,598 
2,988 
1,351 
805 
1,549 


44,232 

499 

483 

1,879 

3,686 

2,743 

13,452 
2,855 

10,305 
1,026 
5,820 

202 


494,369 

8,924 
21,332 
26,112 
49,634 
89,890 

99,801 
61,301 
66, 108 
9,397 
11,302 


794,841 

6,110 
9,043 
15,223 
33,922 
54,867 

73,973 
32,590 
80,383 

64,775 
189,311 

85,694 
124,223 


459,099 

14,913 
10,633 
26, 558 
36,260 
62,622 

63,398 
40,830 
82, 998 

44,805 
57, 392 


602,703 

9,743 
13,645 
15,  U6 
37,438 
60, 4U 

109,497 
79, 953 

118,462 
63,562 
44,190 

30,895 


2,092,188 

22,461 

51,235 

85,791 

169,238 

248, 181 

356,567 

258,763 

366, 116 

92,375 

93,027 


19,448 
25,733 
74,325 
106, 901 
148,642 

211,797 
85,772 
285,514 
144,685 
193,063 

51,759 
42,920 


2,039,466 

35,611 

79,030 

124,542 

273,550 

391,682 

424,477 
134,201 
262,382 
84,271 
193,047 


Business  receipts  not  reported 317  j^(,  1,277  19,738 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


685,348 

13,272 
23,411 
37,676 
60,666 
34,  XI 

135,  573 
103,467 
1J9,446 
31,912 
22,795 

9,786 


23,003 


120,110 

4,742 
7,740 
14,103 
17, 799 
18,234 

21,949 

11,009 

3,594 

82 

5,331 


321,089 

11,033 

6,531 

6,456 

16,389 

20,613 

46,936 
13,657 

47,396 
26,167 
82,723 

9,653 
11,083 


203,546 

5,160 
9,352 
22, 691 
29, 501 
23,060 

26,440 
8,506 
38,447 
12,859 
14,787 


68,425 

1,133 
2,206 
4,120 
8,430 
6,686 

12,429 
9,120 

11,983 
1,937 
1,105 

253 


2,177,392 

32,559 
70,190 
103, 616 
204, 606 
303,679 

393,473 

254,063 

346,653 

70,383 

38,264 


22,249 
27,374 
63,220 
112,372 
U2,311 

252,261 
117, 675 
297,201 
236,703 
559,222 

283,610 
461,944 


2,321,540 

55,919 

94,069 

151,406 

283,416 

402,493 

425, 508 
175,160 
311,732 
139, 967 
226,765 


1,356,960 

26, 816 
38,009 
55,153 
97,231 
152,813 

257,658 

190,254 

249,069 

93,800 

81,373 

59,161 


(17) 


740,897 

6,406 
34,106 
40,216 
64,677 
93,297 

147,744 
93,206 

103,322 
30,068 
27,635 


779, 505 

10,827 
6,323 
19,044 
34,795 
41,098 

91,567 
39, 969 
94,950 
80,539 
140,612 

39,466 
102,009 


571,226 

19,637 
30,751 
41,931 
79,209 
102,933 

128,564 
31,070 
53,583 
29,466 
38,485 


382,186 

15,682 

10,672 
U,670 
28,202 
32,792 

65,741 
45,025 
65,798 
27,040 
21,310 

15,459 


39,795 
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Industrial  group  and  size  of  business  receipts 


NiTOBE  OF  BUSINESS  NOT  ALLOCABLE 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100, OCO  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Number  of 
returns 


(1) 


17,337 

2,197 
652 
508 
363 
ISO 


i') 


U,30S 


Business 
receipts 


(TtHMMMJid 

dotUra) 


(2) 


116,328 

5,464 
9,908 
17,446 
25,247 
24,186 

564 
1,422 
6,943 


Total 
con^iled 
receipts 


(Thatiamnd 
doU»r») 


(3) 


125,979 

6,585 
10,061 
20,035 
25,970 
24,524 

613 
1,576 
7,508 


3,791 


Cost  of 
sales  and 
operations 


(Thetuaand 
dotUra) 


(4) 


42,324 

1,356 
2,917 
3,127 
11,497 
8,709 


4,486 


Depre- 
ciation 


(Thouaand 
dotlara) 


(5) 


4,688 

461 

959 
535 
632 


(') 


13 

13 

614 


Amorti- 
zation 


(Thouaand 
doltara) 


(.') 


Net  income  (less  deficit' 


(Thouaand 
dollara) 


(7) 


^12,530 

^1,591 

450 

2,375 

1,938 

8U 


(=) 


146 
37 
972 


^16,661 


Returns 
other  than 
Form  1120-S 

(Thatiaand 
dollara) 


(8) 


^12,886 

^1,260 

234 

2,286 

1,787 

814 


(') 


37 
972 


^16,746 


Inccme  sub- 
ject to  tax, 
returns 
other  than 
Fom  1120-S 

(Ttmiamtd 
dot  tar  a) 


(9) 


9,032 

621 

6S6 

2,260 

2,480 

1,093 


(') 


1,580 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Table    7 — SELECTED    INCOME   AND   BALANCE   SHEET    ITEMS,    BY   SIZE  OF   BUSINESS   RECEIPTS,    BY  MAJOR  INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


Income  tax 


(Thousand 
doltarm) 


Distribu- 
tions to 

stockholders 
other  than 

in  own  stock 

(Thouaand 
dotlaral 


Inventories, 
end  of  year 


(TTimiaand 
dollara) 


Current 
assets 
other  than 
inventories 

(Thouaattd 
dollara) 


Gross   capital  assets 


Depreciable 
assets 

(Thouaand 
dollara) 


(Thouaand 
dollara) 


Total 
assets 


CTTiouaand 
dollara) 


Current 
liabilitie; 


(Thotiaand 
dollara) 


(10) 


(11) 


(12) 


(13) 


(li) 


(15) 


NATURE  OF  BUSINESS  NOT  ALLOCABLE 

Total 

Under  $10, (XX) 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


2,730 

162 
185 
674 
762 
428 


11,457 

47 

160 

208 

3 

1 


(^) 


(=) 


186 
15 


10,795 


10,526 

1,726 
85 

259 
1,649 

446 

(  =  ) 


1,216 


4,419 


217,652 


75,544 


10,653 

5,853 

9,921 

5,904 

25,333 

9,656 

13,235 

4,232 

21,138 

11,311 

3) 

1.') 

1,075 

65 

1,871 

10 

2,998 

9,511 

47,086 

2,601 
1,821 
1,360 
972 
1,817 

(^) 


24,479 


35,399 


(16) 


537,786 

33, 830 
19,456 
38,864 
25,327 
36,057 

(') 

1,254 

1,881 

12,217 


(17) 


154,521 

9,280 
7,126 
16,702 
7,689 
6,093 


(^) 


941 
1,428 
2,867 


^Size  of  total  compiled  receipts  was  used  in  lieu  of  size  of  bueinees  receipts  to  classify  statistics  for  the  Finance,  insurance  and  real 
estate  industries. 
^Deficit. 

^Not  shown  separately  because  of  high  sampling  variability.  However,  the  data  are  included  in  the  totals. 
NOTE:  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE  CORPORATION  RETURNS  OTHER  THAN  FORM  U20-S 

Table    11.— NUMBER  OF   RETURNS,    NET   INCOME,    STATUTORY   SPECIAL  DEDUCTIONS,    INCOME   SUBJECT  TO  TAX,    INCOME  TAX,    AND  FOREIGN  TAX  CREDIT,    BY 

INDUSTRIAL  DIVISION 


RETURNS  WITH  AND  VITHODT  NET  INCOffi 
Net  Inccane  ( less  deficit) 


Statutory  special  deductions,   total. 


Net  operating  loss  carryforward 

Dividends  received 

Dividends  paid  by  certain  public  utilities  (see.  247). 
Western  Hemisphere  trade  corporation 


RETOTMS  WITH  NET  mCdlE 


Statutory  special  deductions,   total. 


Net  operating  loss  carryforward 

Dividends  received 

Dividends  paid  by  certain  public  utilities  (sec.   247). 
Western  Hemisphere  trade  corporation 


Income  subject  to  tax,   total^ 

I^rtially  tajt-exempt  interest^ 

Long-term  capital  gain  taxed  at  25  percent^ 
Other 


Inccme  tax 

Foreign  tax  credit. 


RETDHNS  WITH  AND  WITHOOT  NET  INOCUE 
Net  Income  (less  deficit) 


Statutory  special  deductions,  total. 


Net  operating  loss  carryforward 

Dividends  received 

Dividends  paid  by  certain  public  utilities  (sec.  247).. 
Western  Hemisphere  trade  corporation 


RETURNS  WITH  NET  INCOME 


Statutory  special  deductions,  total. 


Net  operating  loss  carryforward 

Dividends  received 

Dividends  paid  by  certain  public  utilities  (sec.  247). 
Western  Hemisphere  trade  corporation 

Income  subject  to  tax,  total^ 

Partially  tax-exempt  interest' 

Long-term  capital  gain  taxed  at  25  percent^ 


Other. 


Inccme  tax 

Foreign  tax  credit. , 


Number  of  returns  and  amount  of  item,  by  industrial  division 


Number  of 
returns 


(Thouamtd 
dotUra) 


All  industrial 
divisions 


116,391 

57, 602 

468 

666 


614,  116 


116,  391 

52,  571 

438 

666 

527, 614 

2,493 
74,730 
521,  581 


43, 122, 695 

3,567,979 

1,285,527 

2, 040, 685 

28,798 

212,969 


49,703,869 

3,547,417 

1,  285,  527 

2,020,240 

28,681 

212,969 

47,246,572 

42, 210 

1,908,443 

45,  295,  919 


527,649     21,866,299 
4,  740       1,  223,  501 


Transportation,   commu. 

nication,   electric, 

gas,   and  sanitary 

services 


40,854 


4,876 
1,713 
'   235 


4,876 

1,569 

235 


21,004 

68 
3,943 
20,806 

21,004 
153 


6,578,449 

251,078 

12J,499 

101, 095 

25,674 

810 


7, 503, 380 

250,  367 

123,499 

100, 384 

25, 674 

810 

7,  254,  672 

168 

128,  625 

7,125,879 

3, 695, 380 
13,133 


Number  of 
returns 


(Thcistmttd 
dolUrm) 


Agriculture,    forestry, 
and  fisheries 


2,469 
923 


2,469 

826 


6,686 

1 
1,399 
6,482 

6,686 

18 


21,868 
5,284 


178,536 

26,942 

21,868 
5,074 


152,994 

(*) 

28,  831 
124,163 

57,  526 
96 


Wholesale  and  retail 
trade 


32,630 

13,040 

72 

464 


32,630 

11,  836 

60 

464 

165,277 

285 

18,120 

164,  398 

165, 277 
675 


4,  373, 777 

341,298 

186,395 

132, 380 

421 

22,  102 


5, 622, 177 

339,273 

186, 395 

130, 361 

415 

22,  102 

5,284,359 

425 

162, 643 

5,121,291 

2,359,415 
81,422 


Number  of 
returns 


(Thcuutnd 
dotUrm) 


Mining 


12,008 


1,414 

723 

2 

39 


5,204 


1,414 

615 

2 

39 

4,027 

2 

993 

3,950 

4,027 
146 


236, 218 

123, 100 

60,280 

6 

52, 832 


235, 374 

123, 100 

59,436 

6 

52, 832 


10 

56,284 

963, 331 

504,784 
289,481 


Finance,  Insurance, 
and  real  estate 


35, 614 

26, 783 

108 

14 


35, 614 

24,  667 

94 

14 

172,045 

1,742 
23,300 
168, 680 

172, 080 
1,387 


8,  194, 130 

1,164,673 

279,414 

882,699 

2,506 

54 


9,087,863 

1,155,915 

279,414 

874,031 

2,416 

54 

9,002,669 

40,232 

679,862 

8, 282, 575 

3,101,053 
57,053 


Number  of 
returns 


(Thixttmnd 
dotUra) 


Construction 


7,113 
1,642 

25 


7,113 
1,407 
(l5 
25 

28, 852 

48 
4,145 
28, 557 

28,852 
105 


69, 374 

58,734 
8,867 

(.A 
1,767 


780, 146 

68,720 

58,734 
8,213 

1,767 


711, 230 

143 
43,688 
667, 399 

297, 143 
9,758 


14,090 
3,539 

15 
59 


14,090 

3,250 

15 

59 

46,875 

67 

5,518 

46,409 

46,875 
303 


825, 189 

114, 505 

78,600 

32,734 

53 

3,118 


1,244,662 

113,961 

78,600 

32,  190 

53 

3,118 

1,  133,  117 

31 

77,215 

1,055,871 

486,054 
20, 089 


Number  of 
returns 


CThouMnd 
dottmrm) 


Manufacturing 


151,622 


17,484 

9,172 

24 

59 


17,484 

8,355 

20 

59 

81,347 

278 
17,204 
80,801 

81,347 
1,931 


22,041,859 

1,361,235 

411,498 

817, 319 

132 

132,286 


24,027,311 

1,  354, 419 

411,498 

810, 524 

111 

132, 286 

22,678,874 

1,197 

730, 532 

21,947,095 

11,362,214 
752,445 


Nature  of  business 
not  allocable 


16,657 


701 
67 


'12,886 

2,446 

2,419 
27 


2,021 

U,435 

- 

2,446 

701 
46 

2,419 
27 

1,501 

9,032 

2 

108 

1,498 

4 

713 

8,315 

1,501 
22 

2,730 
24 

^Not  shown  separately  because  of  high  sajnpllng  variability.  However,  the  data  are  included  in  the  totals. 

^Eicludes  undistributed  long-term  capital  gain  taxable  to  regulated  investment  companies.   This  amount  was  not  available. 

^Excludes  partially  tax-exempt  interest  reported  by  life  insurance  companies. 

*Under  $500. 

'Deficit. 

NOTE:  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE   CORPORATION  RETURNS 


CORPORATION  INCOME  TAX  RETURNS,  JULY  1960-JUNE  1961 


Table    13.— REGULAR  AND  ALTERNATIVE  TAX  LIABILITY,    BY   SIZE  OF  NET    INCOME 


Size  of  net  income 


Returns  with  net  income 


Number 

of 
returns 


(ThotiaKtd  ' 
dottara) 


Returns  other  than  Form  1120-S 


Number  of 
returns 


(Thovaand 
dollara) 


Taxable  returns 


Number  of 
returns 


(Thouaand 
dotlara) 


(Thouaand 
dotlara) 


With  regular  tax 


Number  of 
returns 


Net  income 


(Thouaand 
dotlara) 


Life  insur- 
ance company 

long-term 
capital  gain 

taxed  at  25 
percent 

(Thouaand 
dottara) 


Income  subject  to  tax 


(Thouaartd 
dotlara) 


(Thouaand 
dottara) 


16) 


(7) 


(9) 


(10) 


(11) 


Total 

Under  $5,000 

$5,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $25,000,000. 
$25,000,000  under  $50,000,000. 
$50,000,000  under  $100,000,000 
$100,000,000  or  more 


670,239 


50,382,3^ 


61.4,116 


49,703,869 


527,465 


453,066 


^5,602 


321 , 391 
97,030 
58,371 
40,776 
36,796 

58,722 
26,464 
16,875 
6,340 
3,344 

3,033 
526 
333 
133 
70 
35 


479,892 
671,212 
702,408 
697,015 
816,634 

1,977,613 
1,832,082 
2,590,023 
2,191,329 
2,339,471 

6,334,057 
3,689,160 
5,186,103 
4,820,064 
4,675,542 
11,379,740 


293,300 
87,285 
52,873 
36,879 
34,623 

54,242 
24,819 
16, 349 
6,290 
3,334 

3,025 

526 

333 

133 

70 

35 


429,149 
600,379 
635,165 
629,600 
767,911 

1,822,521 
1,720,339 
2,518,526 
2,175,068 
2,333,157 

6,321,445 
3,689,160 
5,186,103 
4,820,064 
4,675,542 
11,379,740 


231,373 
76,127 
48, 586 
34,566 
33,073 

51,444 
23,490 
15,667 
6,046 
3,178 

2,880 
495 

310 

128 

67 

35 


348,316 
525,482 
584,435 
590,414 
734,153 

1,726,266 
1,629,494 
2,415,246 
2,089,562 
2,221,369 

6,001,232 
3,470,600 
4,853,802 
4,628,087 
4,473,223 
11,379,740 


89,694 
149,673 
166,472 
171,542 
212,221 

574,648 
662,142 

1,072,336 
961,452 

1,038,231 

2,820,345 
1,627,500 
2,361,165 
2,263,929 
2,169,627 
5,524,429 


220,125 
67,170 
41,243 
29,146 
27,329 

38,503 

14,924 

8,862 

3,048 

1,371 

1,059 

142 

93 

29 

18 


323,090 
462,271 
496,438 
497,351 
606,736 

1,283,646 
1,028,284 
1,337,253 
1,043,198 
951,842 

2,123,038 
955,816 
1,413,405 
1,024,486 
1,195,670 
502,069 


5 
24 

133 
162 
220 
197 
436 

332 

1,017 
2,230 


328,161 
458,753 
497,339 
503,814 
605,430 

1,308,820 

1,045, 

1,395,571 

1,139,979 

1,150,323 

2,202,990 
1,423,395 
1,782,029 

975,724 
1,056,402 

490,752 


83,258 
132,408 
142,063 
145,547 
176,636 

434,827 
431,286 
609,854 
494,923 
455,176 

1,004,473 
453,505 
685,352 
507,202 
549,229 
255,169 


Returns  with  net  income — Continued 


Returns  other  than  Form  1120-S — Continued 


Taxable  returns — Continued 


With  alternative  tax 


Size  of  net  income  or  deficit 


(Thouaand 
dottara) 


Income  subject  to  tax 


Long-term 

capital  gain 

taxed  at  25 

percent 

(Tttouaand 

dotlara) 


(Thouaand 
dottara) 


Income 

tax  (if 

alternative 

method  had 

not  been 

used) 

(Thouamid 
dotlara) 


Income  tax 
(alter- 
native) 


Nontaxable  returns 


Number 

of 
returns 


(Thouaartd 
dotlara) 


Statutory 

special 
deductions 


(Thouaand 
dottara) 


Returns  without  net  income 


Number 
of 

returns 


(Thouamd 
dottara) 


Returns  other  than 
Form  1120-S 


Number 

of 
returns 


(Thouaand 
dollara) 


(13) 


(14) 


(15) 


(17) 


(18) 


(19) 


(20) 


(21) 


(22) 


(24) 


Total . 


74,399 


32,426,828 


86,651 


1,099,708 


470,335 


436,237 


Under  $5,000 

$5,000  under  $10,000.. 
$10,000  under  $15,000. 
$15,000  under  $20,000. 
$20,000  under  $25,000. 


$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000... 
$250,000  under  $500,000... 
$500,000  under  $1,000,000. 


$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000... 
$10,000,000  under  $25,000,000.. 
$25,000,000  under  $50,000,000.. 
$50,000,000  under  $100,000,000. 
$100,000,000  or  more 


11,248 
8,957 
7,343 
5,420 
5,744 

12,941 
8,566 
6,805 
2,998 
1,807 

1,821 

353 

217 

99 

49 

31 


25,226 
63,211 
87,997 
93,063 

127,417 

442,620 

601,210 

1,077,993 

1,046,364 

1,269,527 

3,878,194 
2,514,784 
3,440,397 
3,603,601 
3,277,553 
10,877,671 


9,702 
16,182 
19,924 
14,956 
21,265 

77,709 
101,827 
142,066 
133,370 
144,679 

386,058 
217,972 
184,514 
159,056 
150,698 
122,863 


15,416 
44,706 
64,537 
74,388 
101,649 

349,853 
477,484 
889,814 
863,535 
1,070,012 

3,325,926 
2,156,245 
3,133,847 
3,301,625 
3,044,282 
10,054,181 


13,470 
23,795 
30,008 
29,859 
39,812 

157,070 
255,281 
498,930 
500,110 
620,842 

1,918,684 
1,238,415 

1,726,051 
1,800,751 
1,661,362 
5,302,875 


6,436 
17,265 
24,409 
25,995 
35,  585 

139,821 
230,856 
462,482 
466,529 
583,055 

1,816,372 
1,173,995 
1,675,813 
1,756,727 
1,620,398 
5,269,260 


61,927 

11,158 

4,287 

2,313 

1,550 

2,798 

1,329 

682 

244 

156 

145 

31 

23 

5 

3 


80,833 
74,897 
50,730 
39,186 
33,758 

96,255 
90,845 

103,280 
85,506 

111,788 

320,213 
218,560 
332,301 
191,977 
202,319 


82,344 
75,420 
50,872 
38,731 
33,703 

98,523 
92,672 
101,368 
78,650 
91,443 

181,444 
51,559 
35,945 
37,029 


315,523 
60,732 
28,122 
15,934 
9,638 

21,639 

10,727 

5,324 

1,585 

632 

361 
39 


362,025 
412,311 
338,093 
269,966 
211,191 

740,007 
726,897 
801,520 
547,503 
438,350 

688,434 
253,395 

1,037,479 


294,616 
54,641 
25,804 
14,276 
8,969 

20,099 

10,113 

5,108 

1,549 

629 

360 
39 


327,682 
363,794 
309,858 
241,364 
196,323 

687,105 
633,937 
768,326 
533,514 
436,011 

637,381 
253,395 


1,087,479 


Amounts  reported  on  134  returns  without  net  income  are  included  in  the  totals  but  not  in  the  detail.  Income  subject  to  tax  on  these  returns  included  $679,000  of  long-term 
capital  gain  and  $5,341,000  of  other  income  subject  to  tax.  Income  tax  was  $393,000.  Tax  on  returns  without  net  income  occurs  because  of  special  provisions  applicable  to 
insurance  businesses  under  sections  302(a),  821(a)(2),  and  594  of  the  Internal  Revenue  Code.  See  Income  Subject  to  Tax  on  pp.  25-2^  Other  items  for  these  returns  were  included  in 
columns  (22)  through  (25). 
NOTE:  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE   CORPORATION  RETURNS  OTHER  THAN  FORM  1120-S 


Table    14.— INCOME    SUBJECT  TO  TAX:       NUMBER   OF    RETURNS,    NET    LONG-TERM  CAPITAL  GAIN,    NET    INCOME,    COMPONENTS    OF    INCOME   SUBJECT  TO  TAX,    TAX,    AND 
FOREIGN  TAX  CREDIT,    BY    SIZE   OF    INCOME  TAXED  AT  NORMAL  TAX  AND    SURTAX    RATES,    BY  TYPE   OF    TAX 

PAiO"  I.— SUMMARY,    NONCONSOLIDATED  AND  CONSOLIDATED  RETURNS,    FORM  1120,    INSUBANCE  COJPANY  RETURNS,    FORMS  1120L  AND  1120M,   AND  RESIDENT  FOREIGN  CORPORATION  RETURNS,    FORM  1120-F 


Type  of  return  and  size  of  income 
taxed  at  normal  tax  and  surtax  rates 


Number  of 
returns 


Net  long- 
term  capital 
gain  reduced 
by  net 
short-term 
capital  loss 

(Thouaatid 
dotlarm) 


(less 
deficit) 


(Thoummnd 
dot  lata) 


InccHne  subject  to  tax 


Long-term 

capital  gain 

taxed  at 

25  percent 

(Thoummtd 
dollmra) 


(Thouaand 

dollar Mj 


(Thoumand 
doltara) 


Foreign  tax  credit 


Number  of 
returns 


(Thouaand 
dollara) 


Returns  with  regular  tax 


Number  of 
returns 


Net  long- 
term  capital 
gain  reduced 
by  net 
short- teiTQ 
capital  loss 

(Thousand 
dollara) 

(10) 


Net  income 

(less 

deficit) 


(TJwtiaand 
dotlara) 


(1) 


(2) 


KT 


(5) 


(6) 


(7) 


(8) 


(9) 


(U) 


1,050,353 


2,  976,  516 


■13,122,695 


1,908,'W3 


45,338,129 


21, 866,  299 


1,223,501 


453, 250 


162, 262 


15,215,460 


Returns  with  net  income,  total. 


With  income  taxed  at  nonnal  tax  and 

surtax  rates,  total 

Under  $5, 000 

;  ;5, 000  under  $10, 000 

I  ;10, 000  under  4l5, 000 

i  115,  000  under  $20, 000 

;  120,  000  under  S25, 000 

i  125, 000  under  130,000 

"    '"  135,000 

40,  000 

45,000 

$50, 000 


;;30,000  under  i 
I  i35, 000  under  £ 
1^0,000  under  i 
i^5,000  under 

!  ;50, 000  under  460, 000 

1160,000  under  i;70,000 

i, 70,  000  under  ;;80,  000 

1180,000  under  ii90, 000 

190, 000  under  $100, 000 

;100,  000  under  $150,  000 

:  il50,  000  under  1 1200,  000 

!  1200,  000  under  11250,000 

i  ,250, 000  under  :  1500, 000 

11500,000  under  $1,000,000 

111,000,000  under  45,000,000 

:  15, 000,  000  under  $10, 000, 000 

!  110, 000,  000  under  $25, 000, 000 

:  ,25, 000, 000  under  S50, 000, 000 

1,50,000,000  under  $100,000,000..., 
11100,000,000  or  more , 

With  no  income  taxed  at  normal  tax 

and  surtax  rates,    total 

Taxable 

Nontaxable 


Returns  without  net  incane,   total. 

Taxable^ 

Nontaxable 


614, 116 

523, 358 

243,  133 

73,  757 

46,  190 

33, 563 

32,  219 

18,  630 

10,  362 

7,728 

5,891 

4,706 

6,731 
5,275 
3,965 
2,886 
2,466 
7,578 
4,009 
2,544 
5,414 
2,611 

2,568 

439 

276 

127 

64 

26 

90,758 

4,107 

86, 651 

436,237 

184 

436,053 


2,  714,  899 

1,  751,  900 
132,  491 
70,244 
53,746 
39,240 
36,  650 
33,  352 
21, 828 
18, 663 
15, 470 
11,  666 

19,957 
21,  817 
16, 822 
14,491 
11, 326 
54,330 
73, 871 
36,969 
105,483 
108,  642 

242, 105 
156,915 
147, 919 
169, 667 
69,088 
69,148 

962,  999 
311, 893 
651,  106 

261,  317 

1,310 

260,007 


49, 703, 869 

47,  283, 415 
561,  662 
614, 267 
629,937 
635,  704 
772, 624 
548,854 
367, 025 
314, 613 
274,480 
243,  318 

408, 695 

379, 094 

326, 545 

270, 396 

259,  062 

1,  017,  017 

805, 167 

647,  571 

2,073,551 

2,198,440 

5, 942, 080 
3,  337, 258 
4,664,673 
4,927,796 
4,689,835 
10,373,251 

2,420,454 

388,006 

2,032,448 

^6, 581, 174 

'29, 133 

'6, 552, 041 


1,907,764 

1,  606,  580 
96,493 
54,  622 
38,  027 
26,544 
27, 852 
24,481 
19,993 
15,143 
12,673 
10,  355 

17, 560 
17,  658 
16,442 
12,004 
10,831 
47,544 
69, 363 
35,487 
98, 762 
107, 860 

234,504 
156, 915 
147, 565 
169, 667 
69,087 
69,148 

301,  184 
301, 184 


679 
679 


45,332,788 

43, 238, 287 
351,166 
509, 308 
555, 248 
573, 614 
715, 172 
497, 712 
330, 763 
286,435 
247,437 
222,  290 

366, 735 
339, 012 
295, 566 
243,305 
233,  575 
919, 370 
692, 678 
567, 169 
1, 866, 952 
1,955,316 

5,  381,  534 
3,  052,  512 
4,304,954 
4, 554, 299 
4,407,727 
9, 768, 438 

2,  094,  501 
2, 094,  501 


5,341 
5,341 


21,  770,  208 
120, 183 
167, 849 
175, 467 
179, 562 
220, 550 
161, 699 
119, 731 
110, 425 
99,419 
92,  337 

157, 773 
151, 707 
135, 945 
113, 510 
110,  491 
448,004 
355,351 
289, 561 
965, 525 

1,  027,  850 

2,  841,  726 
1,  622,  717 
2, 276, 836 
2,410,019 
2, 309, 173 
5, 106,  798 

95, 698 
95, 698 


393 
393 


4,609 
554 
244 
255 
214 
209 
180 
88 
73 
50 
43 

107 

75 

89 

61 

56 

210 

158 

137 

380 

333 

601 
197 
143 
86 
45 
21 

131 
131 


1, 223, 501 

1,  221,  900 
228 
156 
238 
197 
365 
280 
154 
79 
44 
315 

497 

296 

228 

601 

312 

2,963 

2,047 

3,019 

11,  387 

16,  502 

69,  756 
71,  571 
116,  846 
177, 810 
129,719 
614,290 

1,601 
1,601 


452, 620 

227, 697 

64,913 

39,774 

28,453 

26, 714 

14, 951 

8,180 

5,977 

4,302 

3,540 

4,662 
3,635 
2,584 
1,849 
1,554 
4,826 
2,252 
1,342 
2,878 
1,290 

987 

128 

84 

29 

16 

3 

446 
446 

164 
184 


160,952 

149,  801 

36, 073 

15,632 

15,720 

12,704 

8,835 

8,883 

1,847 

3,520 

2,803 

1,313 

2,423 
4,190 

401 
2,491 

496 
6,868 
4,572 
1,506 
7,158 

827 

3,750 

2,355 

428 


11,151 
11,151 


1,310 

1,310 


15,  244,  593 

15,174,470 
413, 566 
484,513 
503, 604 
512,  617 
611,312 
414,937 
268,619 
228,494 
187, 760 
173,901 

268, 160 
248,  775 
200, 255 
163,756 
155,607 
609,495 
410, 274 
323,474 
1,033,038 
928,493 

2,151,259 
915,799 
1,  386,  262 
1,  079, 872 
1, 102,  534 
397,874 

70,123 
70,123 

'29,  133 
'29,133 


Returns  with  regular  tax — Continued 


Income  subject  to  tax 


Type  of  return    and  size  of  Income 
taxed  at  normal  tax  and  surtax  rates 


Income 

taxed  at 

normal  tax 

and  surtax 

rates 

(Thoutmnd 
dollar  m) 


Life  insur- 
ance company 

long-term 

capital  gain 

taxed  at 

25  percent 

(Thoumand 

dol  Ur») 


Mutual 
insurance 
company 

gross 

income, 

Form  112CIJ 

(Thoummtd 

dollara) 


Income 
tax 


(Thouaand 
dollara) 


Foreign  tax  credit 


Number 
of 

returns 


(Thouaand 
dollara) 


Returns  with  alternative  tax 


Number 

of 
returns 


(Thouaand 
dollara) 


Inccme  subject  to  tax 


Income 

taxed  at 

nonnal    tax 

and  surtax 

rates 

(Thouaand 
dollara) 


Long-tenn 

capital 

gain  taxed 

at  25 

percent 


dollara) 


Income 
tax 


(Thouaand 
dollara) 


Foreign  tax  credit 


Number 

of 

returns 


(Thouaai»l 
dollara) 


(12) 


(13) 


(14) 


(15) 


(16) 


(17) 


(18) 


(19) 


(20) 


(21) 


(22) 


(23) 


(24) 


Total 

Returns  with  net  income,   total. 


14, 271,  351 


5,602 


2,  099,  278 


6, 561, 301 


2,487 


212,349 


74,399 


32,426,828 


28,967,500 


1,902,841 


15, 304, 998 


2,253 


1,  Oil,  152 


With  income  taxed  at  nonnal  tax  and 

surtax  rates,   total 

Under  $5,000 

$5, 000  under  $10, 000 

1110,000  under  $15,000 

1 115, 000  under  1 ,20, 000 

1120,000  under  1,25,000 

1125,000  under  1130,000 

1 130, 000  under  1 135, 000 

i  135,  000  under  1  k40,  000 

;  140,  000  under  1 .45,  000 

$45,000  under  $50,000 


1150,000  under  1160,000 

1160,000  under  1  70,  000 

:  170,000  under  1 ,80, 000 

(180,000  under  1190,000 

1190,000  under  $100,000 

1 1100,  000  under  $150,  000 

11150,000  under  11200,000 

1 1200,  000  under  1 1250,  000 

1 1250,  000  under  1 1500,  000 

11500,000  under  $1,000,000 

111,000,000  under  $5,000,000 

115,000,000  under  $10,000,000... 
1110,000,000  under  $25,000,000.. 
1125,000,000  under  $50,000,000.. 
1150,000,000  under  $100,000,000. 
1 1100,  000,  000  or  more 


With  no  Income  taxed  at  normal  tax 

and  surtax  rates,   total 

Taxable 

Nontaxable 


Returns  without  net  inccme,   total. 

Taxable^ 

Nontaxable 


14, 270, 787 

14,270,787 
322, 548 
447,415 
478,771 
486, 201 
592,928 
399, 747 
260,940 
221,485 
130, 758 
167, 278 
254,  727 
233,708 
192,808 
155, 680 
147, 288 
582,  713 
339,869 
298,645 
977,456 
890,  223 

1,977,087 
863, 627 
1, 268, 081 
1,039,519 
1,050,338 
390,927 


564 

564 


4,923 

4,481 
75 
10 

1 
8 
37 
12 
12 

6 
2 

31 

31 

21 

4 

1 

82 

64 

24 

437 

45 

1,149 
2,355 

74 


442 
442 


2,094,501 


679 

679 


2,094,501 
2,094,501 


4,777 

4,777 


6,  560, 908 

6,539,826 

87,946 
135,629 
143,051 

146,  621 
177,310 
124,930 

90,438 
82,500 
70,313 
67,590 

106, 597 
101, 566 
85,969 
70, 677 
67,949 
276,  303 
190, 311 

147,  735 
492,386 
455, 195 

1,021,929 
447,457 
659, 697 
540,  375 
546,087 
203, 265 

21,032 
21,032 

393 
393 


2,487 

2,467 
354 
183 
186 
153 
109 
140 
54 
50 
11 
26 

65 
47 
32 
47 
24 
127 
99 
68 
194 
141 

215 
51 
47 
23 


212,349 

212,068 
50 
109 
185 
161 
279 
212 
106 
43 
11 
277 

362 

200 

154 

515 

86 

2,284 

1,205 

1,916 

7,429 

9,025 

38,980 
22,981 
39,446 
51,136 
29,792 
5,124 

261 
281 


74,399 

70,738 
15,436 
8,844 
6,416 
5,U0 
5,505 
3,679 
2,182 
1,751 
1,589 
1,166 

2,069 
1,640 
1,381 
1,037 
912 
2,752 
1,757 
1,202 
2,536 
1,521 

1,581 
311 
192 
98 
48 
23 

3,661 
3,661 


32,426,828 

32,108,945 
148,096 
129,754 
126, 333 
123,087 
161, 312 
133,917 
98,406 
86, 119 
86,720 
69,417 

140,535 
130,  319 
126,290 
107, 140 
103, 255 
407, 522 
394,893 
324,097 
1,040,513 
1,269,947 

3,790,821 
2,421,459 
3,278,391 
3,847,924 
3, 587, 301 
9,975,377 

317,883 
317,883 


28,967,500 

28,967,500 
28,618 
61,893 
76,  477 
37,413 
122,244 
97,965 
69,823 
64,950 
66,679 
55,  012 

112,008 
105, 304 
102, 758 
87,  625 
86,287 
336,657 
302,789 
268,524 
889,496 
1,065,093 

3,404,447 
2,188,885 
3,036,873 
3,514,730 
3,357,389 
9,377,511 


1,902,841 

1,602,099 
96,418 
54,612 
38,026 
26,  536 
27,315 
24,469 
19,961 
15,143 
12,667 
10,  353 

17,529 
17,  627 
16,421 
12,000 
10,830 
47,462 
69,299 
35,463 
98, 325 
107,  615 

233,355 
154,560 
147,491 
169, 667 
69, 087 
69,148 

300, 742 
300, 742 


15,304,998 

15,230,382 
32,237 
32,220 
32,416 
32,941 
43,  240 
36,769 
29,293 
27,925 
29,106 
24, 747 

51, 176 

50,  141 

49,976 

42, 833 

42,542 

171,  701 

165,  040 

141,826 

473,139 

572,655 

1,  819,  797 
1,  175,  260 
1,617,139 
1,  669,  644 
1,763,066 
4, 903, 533 

74,616 
74,616 


2,253 


2,142 
190 


83 
59 
69 
186 
192 

386 
146 
96 
63 
37 
18 

111 
Ul 


1,011,152 


1,009,832 
178 


122 
68 
84 


135 
96 
74 

312 

679 

842 

1,103 

3,958 

9,477 

30,  776 
43,  590 
77,400 

126,  674 
99,927 

609,166 


1,320 
1,320 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. "     Income  subject  to  tax  is  explained  on  pp. 25-27. 
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Table   14.— INCOME   SUBJECT  TO  TAX:      NUMBER  OF   RETURNS,    NET   LONG-TERM  CAPITAL  GAIN,    NET    INCOME,    COMPONENTS   OF    INCOME   SUBJECT  TO  TAX,    TAX,    AND 
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PART  II.  — NONCONSOLIDJIIED  RETURNS,    FORM  1120 


Type  of  return  and  size  of  income  taied 
at  normal  tajc  and  surtax  rates 


Number  of 
returns 


Net  long-term 
capital  gain 
reduced  by 
net  short- 
term  capital 
loss 

(  Thouaand 
doIUraJ 


Net  income 

(less 

deficit) 


(Thouaand 
dotlara) 


Inccane  subject  to  tax 


Income 

taxed  at 

normal  tax 

and  surtax 

rates 

(Thouaand 
doltara) 


Long-term 
capital 

gain  taxed 

at  25 

percent 

(Ttiouaand 
dotlara) 


(Thouaand 
dollara) 


Foreign  tax  credit 


Number  of 
returns 


(Thouaand 
doltara) 


Returns  with  regular  tax 


Number  of 
returns 


Net  long-term 
capital  gain 
reduced  by 
net  short- 
temi  capital 
loss 

(Thouaand 
dottara) 


Net  income 

(less 

deficit) 


dollmrm) 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


(11) 


1,043,207 


2,  584,  316 


36,114,013 


36,468,506 


1,649,827 


18,252,615 


4,459 


450,589 


138, 241 


13,342,440 


Returns  with  net  income,   total. 


With  income  taxed  at  normal  tax  and  sur- 
tax rates,   total 

Under  $5,000 

!  15, 000  under  $10, 000 

i  110,000  under  il5,000 

1 :15, 000  under  ;  120, 000 

i  :20, 000  under  ;  125, 000 

125, 000  under  :  130, 000 

;:30,000  under  ;  135, 000 

;:35,000  under  ;W),0OO 

1^,000  under  ;;45,000 

I  A5, 000  under  ;  ;50, 000 


,50,000  under  !i60,000 

160,000  under  !;70,000 

170,000  under  1130,000 

,80,000  under  1 ,90,000 

,90,000  under  $100,000 

;  ,100, 000  under  $150, 000 

!  ,150,000  under  ;  1200,000 

1,200,000  under  i  1250, 000 

1  i250,  000  under  :  1500, 000 

!  ,500,000  under  $1,000,000 

1 11,000,000  under  $5,000,000 

15,  000, 000  under  $10, 000, 000 

;10, 000, 000  under  $25, 000, 000. . 

;  125,  000,  000  under  $50,000,000.. 
,50,000,000  under  $100,000,000. 
1100,000,000  or  more 


Vitii  DO  inccoBe  taxed  at  nonoal  tax  and 

surtax  rates,   total 

Taxable 

Nontaxable 


Returns  without  net  income,  total. 

Taxable 

Nontaxable 


610,075 

520, 564 

242, 660 

73,437 

45,948 

33,409 

32, 055 

18,  517 

10,289 

7.682 

5,338 

4,654 

6,649 
5,202 
3,916 
2,347 
2,436 
7,444 
3,920 
2,478 
5,256 
2,690 

2,430 
401 
240 
101 
43 
17 

89,511 

3,633 

85, 373 

433,  132 

10 

433,122 


2, 382, 533 

1,  539,  653 
129,841 
66,164 
46,779 
37,435 
34,274 
31,670 
20,111 
17,726 
15,041 
11,058 

19, 421 
21,045 
16,  023 
13,534 
10,  754 
49, 995 
40,965 
35,490 
95,204 
100,398 

212,749 
142, 261 
129,241 
133,002 
53,769 
50,698 

842,930 
247, 785 
595, 145 

201,733 

630 

201, 103 


41,573,760 

39,469,250 
556, 309 
607,726 
619, 183 
630,  633 
766, 236 
542,909 
361,011 
311,  297 
271, 202 
239, 852 

401, 734 
372,825 
321,032 
266,315 
254,377 
939, 357 
746, 321 
625,475 
1,990,466 
2,047,878 

5,548,751 
3,019,001 
3,962,833 
3,834,094 
3,  600,  626 
6,580,097 

2,  104,  510 

264,  866 

1,839,644 

^5,  459, 747 

15,435 

"■5,454,312 


36,463,403 

36,468,408 
350, 379 
507.143 
552,432 
571, 020 
711, 578 
494,  711 
323,443 
234,741 
245, 196 
219,853 

362, 305 
334, 270 
291,899 
240, 022 
230, 748 
903, 054 
677, 315 
552, 369 
1,810,491 

1,  369,  714 

5,095,911 

2,  784, 274 

3,  695,  130 
3,612,262 
3,448,567 
6,  294,  581 


1,  649,  827 

1,411,734 
94, 269 
51,086 
31,781 
26,429 
27, 230 
23,429 
13, 757 
14,342 
12,296 
9,957 

17, 202 
16, 886 
15,648 
11,  431 
10,  259 
43, 546 
38,  063 
34,008 
89, 530 
99,  616 

212.348 
142, 261 
128,887 
133,002 
58, 768 
50, 698 

238, 043 
238,043 


18, 252,  574 

18, 193, 574 
119,432 
166,  326 
173,062 
173, 734 
219, 306 
160,479 
118,603 
109, 582 
98,468 
91,254 

155,941 
149,483 
134,094 
111,950 
109,045 
439, 299 
339,956 
281,870 
934,494 
931,  836 

2,  687, 537 
1,480,141 
1,951,501 
1, 909, 530 
1,  806,  058 
3,285,493 

59,000 
59,000 

41 
41 


4,359 
552 
243 
251 
213 
205 
179 
84 
72 
48 
41 

102 
71 
36 
55 
55 
195 
148 
125 
352 
307 

549 
180 
122 
72 
33 
14 

100 
100 


743,328 

743, 089 
227 
156 
233 
197 
359 
279 
147 
79 
44 
294 

442 

263 

223 

554 

312 

2,710 

1,796 

2,375 

10, 573 

16, 325 

57,  141 
54,  339 
71,  666 

122, 578 
98, 835 

299,932 

239 
239 


450, 579 

450, 544 

227, 275 

64,632 

39,  574 

28,325 

26, 588 

14,  868 

8,124 

5,947 

4,265 

3,510 

4,600 
3,590 
2,554 
1,826 
1,539 
4,732 
2,192 
1,298 
2,781 
1,219 

897 

107 

68 

22 

10 

1 

(^) 
(') 

10 

10 


137, 611 

127,  869 

35,  572 

15,078 

14,998 

11,  006 

6,994 

8,241 

1,354 

3,384 

2,745 

1,101 

2,219 
4,159 

380 
2,103 

495 
6,449 
2,397 
1,482 
5,674 

782 

401 


630 
630 


13,347,875 

13,330,165 
411,430 
481,981 
499,914 
508, 627 
607,113 
411,865 
265,  328 
226,930 
135,664 
172, 073 

263,518 
245, 331 
197, 354 
161, 542 
154, 043 
593, 520 
396,  204 
309,264 
934,461 
368, 281 

1, 898, 701 
741,552 

1,  079,  811 
816,472 
726, 669 
122,012 

(') 


15,435 
15,435 


Returns  with  regular  tax — Continued 


T^pe  of  return  and  size  of  income  taxed 
at  normal  tax  and  surtax  rates 


Income 
subject 
to  tax 

(Thouaand 
dottara) 


(Thouaaitd 
dottara) 


Foreign  tax  credit 


Number  of 
retvims 


(Ttiouaand 
dottara) 


Returns  with  alternative  tax 


Number  of 
returns 


(Tliouaaitd 
doltara) 


Income  subject  to  tax 


Income  taxed 

at  normal 

tax  and 

surtax  rates 

(Thouaand 
dotlara) 


Long-term 

capital  gain 

taxed  at  25 

percent 

(Thouaand 
doltara) 


(Thouaand 
doltara) 


Foreign  tax  credit 


Number  of 

returns 


(Thouaand 
doltara) 


(12) 


(13) 


(14) 


(15) 


(16) 


(17) 


(18) 


(19) 


(20) 


(21) 


(22) 


12, 623, 761 


5,  690,  730 


2,338 


166, 352 


73,618 


26, 336, 241 


23,844,745 


1,649,327 


576,976 


Returns  with  net  income,  total. 


With  inccme  taxed  at  normal  tax  and  sur- 
tax rates,  total 


Under  $5, 000 

!5,000  under  $10,000. 
10,000  under  $15,000. 
15,000  under  i 
$20,000  under  i 
$25,000  under  ! 
$30,000  under  i 
$35,000  under  ; 
$40,000  under  ', 
$45,000  under  ! 

$50, 000  under  $60, 000 

$60, 000  under  ;  170, 000 

$70,000  under  ;  ,80,000 

$80,000  under  :  ,90,000 

$90,000  under  $100,000 

$100,000  under  $150,000 

$150,000  under  1,200,000 

$200,000  under  11250,000 

$250, 000  under  ;  ,500, 000 

$500,000  under  $1,000,000 

M,000,000  under  $5,000,000 

1,5,000,000  under  $10,000,000... 
MO,  000,  000  under  $25,000,000.. 
i, 25, 000, 000  under  $50,000,000.. 
;, 50, 000, 000  under  $100,000,000. 
:  ,100,000,000  or  more 


With  no  inccme  taxed  at  normal  tax  and 

surtax  rates,  total 

Taxable 

Nontaxable 


Brtums  without  net  Incane,  total. 
Taxable 

Nontaxable 


12, 623, 663 


12, 623, 663 

321,855 
445,  514 
476,444 
484,058 
590, 165 
397,551 
259, 154 
220, 332 
179, 194 
165, 870 

251, 379 
230,799 
190,  557 
153,758 
145,875 
571, 192 
379,447 
288, 697 
943, 312 
839, 117 

1,785,014 
715,891 
939, 322 
789,214 
688,485 
121,417 


5,  690,  689 

5,  690, 633 

87,761 
135,068 
142,350 
145,963 
176,461 
124,235 
89, 807 
82,087 
69, 712 
67,018 

105, 294 

100,331 

84,965 

69,892 

67,  315 

270,908 

185, 181 

142, 333 

475, 110 

429,488 

922,684 
371, 333 
513,448 
410,251 
357,957 
63,131 

(«) 
(') 

41 

41 


2,338 


166,  352 


333 

166, 352 

363 

50 

183 

109 

184 

132 

152 

161 

107 

273 

140 

212 

103 

147 

116 
93 
64 
177 
128 

184 
41 
35 
18 


592 

2,102 
1,175 
1,897 
7,105 
3,085 


73, 618 


70,020 

15,385 
8,305 
6,374 
5,084 
5,467 
3,649 
2,165 
1,735 
1,573 
1,144 

2,049 
1,612 
1,362 
1,021 
897 
2,712 
1,728 
1,180 
2,475 
1,471 


30,923 

1,533 

14,  U9 

294 

20,112 

172 

48,815 

79 

29,287 

38 

6 

16 

3,598 
3,598 


26, 386, 241 


26, 139, 035 

145,379 
125, 745 
119,274 
122,006 
159,123 
131,044 
95, 133 
34,367 
85,538 
67,  774 

138,216 
127,494 
123,678 
104,773 
100,834 
396, 337 
350, 117 
316, 211 
1,006,005 
1, 179, 597 

3,650,050 
2,277,449 
2,883,027 
3,017,622 
2,874,157 
6,458,085 

247,156 
247,155 


23,844,745 


23,844,745 

28,  524 
61,629 
75, 933 
36,962 
121,413 
97, 160 
69,239 
64,359 
66,002 
53,983 

110,926 

103,471 

101,342 

86,264 

84,873 

331, 862 

297,868 

263, 672 

867, 179 

1,030,597 

3, 310, 897 
2,068,383 
2,705,803 
2,823,048 
2,760,082 
6,  173,  164 


1,  649,  827 


94, 269 
51,086 
31,781 
26,429 
27, 280 
23,429 
18,757 
14,342 
12,296 
9,957 

17,202 
16,836 
15,648 
11,431 
10,259 
43,546 
38,  068 
34,008 
89, 530 
99, 616 

212,343 
142,261 
128,887 
133,002 
53,768 
50,693 

238,043 
238,043 


12,502,941 

31,671 
31, 253 
30,712 
32,771 
42,845 
36,244 
28, 796 
27,495 
23, 756 
24,236 

50,647 
49,152 
49,129 
42,058 
41, 730 
168,391 
154,775 
138,987 
459, 384 
552, 398 

1, 764,  853 
1, 108, 808 
1,438,053 
1,499,329 
1,448,101 
3, 222, 362 

58,944 
58,944 


2,121 

2,021 
139 
127 

159 
92 


55 
61 

175 
179 

365 
139 
87 
54 
32 
13 

100 
100 


576,976 

576,737 
177 
9S 

122 


80 
146 

882 

621 

973 
3,463 
8,740 

26, 218 
40,220 
51,554 
73, 763 
69,546 
299,926 

239 
239 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. "  Income  subject  to  tax  is  explained  on  pp.  25-2X 
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PART  III CCMSOLIDATED  RETDHNS,   FORM  1120 


Type  of  return  and  size  of  inccme  taxed  at 
normal  tax  and  surtax  rates 


Number  of 
returns 


Number  of 
subsidi- 
aries 


Net  long-term 
capital 

gain  reduced 

by  net 

short-tenn 

capital  loss 

dolUr*) 


Net  income 

(less 

deficit) 


(Thousand 
doltara) 


Income  subject  to  tax 


Income 

taxed  at 

normal  tax 

and  surtax 

rates 

(Thoatsnd 
dotUra) 


Long-term 
capital 

gain  taxed 

at  25 

percent 

(Thautmnd 
dcttmra) 


Income 
tax 


(Theuamnd 
dolUra) 


Number  of 
returns 


Foreign  tax  credit 


(ThtjimaDd 
ttellmrm) 


Returns  with  regular  tax 


Number  of 

returns 


Number  o 
subsidi- 
aries 


Net  long-term 
capital  gain 
reduced  by 
net  short- 
term  capital 
loss 

fTheuMnd 


(2) 


(5) 


(8) 


(9) 


(10) 


(11) 


(12) 


Total 

Returns  with  net  income,    total 

With  Income  taxed  at  nonnal  tax  and  surtax 

rates ,  total 

Under  $5,000 

$5,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $30,000 

$30,000  under  $35,000 

$35,000  under  $40,000 

$40,000  under  $45,000 

$45,000  under  $50,000 

$50,000  under  $60,000 

$60,000  under  $70,000 

$70,000  under  $80,000 

$80,000  under  $90,000 

$90,000  under  $100,000 

$100,000  under  $150,000 

$150,000  under  $200,000 

$200,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000 

$25,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  or  more 

With  no  income  taxed  at  normal  tax  and 

surtax  rates,  total 

Taxable 

Nontaxable 

Returns  without  net  income,  total 

Taxable 

Nontaxable 


4,532 


5,794,519 


5,680,080 


247,966 


3,031,532 


1,038 


2,461 


17,382 


2,337 

1,644 

306 

174 

143 

105 

95 

72 

43 

32 

29 

32 

37 
43 
33 
20 
15 
73 
57 
30 
84 
53 

69 
20 

27 
21 


634 
2,195 


6,291 
446 
311 

307 

154 

270 

143 

107 

58 

75 

51 

85 

101 

83 

74 

39 

293 

234 

110 

358 

401 

837 
282 
514 
405 
286 
267 

3,028 

495 

2,533 

7,225 
7,225 


203,155 

2,527 

4,024 

6,723 

1,777 

2,016 

1,620 

1,675 

433 

312 

554 

449 

565 

772 

737 

136 

3,716 

32,741 

566 

9,264 

8,187 

28,025 
12,298 
18,604 
36,665 
10,319 
18,450 

116,472 
62,193 
54,279 

58,628 

58,628 


6,817,839 

6,572,276 
3,776 
5,093 
8,695 
3,866 
3,424 
4,443 
4,544 
1,956 
1,573 
2,219 

3,484 

3,667 

3,761 

2,318 

1,790 

15,979 

50,748 

8,184 

47,417 

99,755 

208,502 
180,077 
534,651 
394,412 
960,650 
3,517,292 

245,563 

69,834 

175,729 

1,023,320 
■1,023,320 


5,680,080 

5,680,080 
516 
1,175 
1,668 
1,775 
2,072 
1,907 
1,367 
1,182 
1,224 
1,500 

2,014 
2,807 
2,462 
1,690 
1,423 
6,959 
9,857 
6,614 
30,333 
43,500 

144,447 
146,636 
464,493 
755,307 
840,805 
3,204,347 


185,773 

2,101 

3,487 

6,006 

98 

214 

1,006 

1,194 

297 

260 

344 

300 

565 

772 

353 

136 

3,379 

31, IX 

566 

8,217 

8,187 

20,825 
12,298 
18,604 
36,665 
10,319 
18,450 

62,193 
62,193 


3,015,987 
670 
1,255 
2,026 
588 
711 
882 
796 
536 
550 
719 

955 

1,423 

1,321 

888 

721 

5,253 

12,753 

3,515 

17,873 

25,090 

81,771 

80,038 

249,534 

403,367 

441,581 

1,681,171 

15,545 

15,545 


153 
2 


468,029 
1 


(') 
46 

253 
244 
136 
692 
1,573 

11,827 
16, 548 
44,056 
52,911 
30,379 
309,240 

1,081 
1,081 


1,038 

257 

145 

112 

83 

65 

49 

29 

18 

16 

14 

22 

21 

15 

8 

5 
43 
31 
12 
35 
17 


2,461 

357 

242 

235 

121 

206 

105 

63 

31 

41 

25 

46 
33 
40 
33 
13 
97 
75 
39 
99 
104 

310 
22 
84 

6 
34 


17,382 

17,382 

426 

537 

717 

1,679 

1,802 

614 

481 

136 

52 

210 

149 


337 
1,611 


1,047 
7,200 


Returns  with  regular  tax — Continued 


Type  of  return  and  size  of  income  taxed  at 
normal  tax  and  surtax  rates 


Net 

income 


(Thauaanii 
doUara) 


Income 
subject 


(Thotiaattd 
dottara) 


Income 
tax 


(  Thotiaand 
dollara) 


Foreign  tax  credit 


Number  of 
returns 


(Thouaand 
dottara) 


Returns  with  alternative  tax 


Number  of 
returns 


Number  of 
subsidi- 


(Thotiamnd 
dottara) 


Income  subject  to  tax 


Income 

taxed  at 

normal  tax 

and  surtax 

rates 

(Thouaand 

dottara) 


Long-term 

capital 

gain  taxed 

at  25 

percent 

(Thouaartd 

dottara) 


Inccme 
tax 


(TItouaand 
dottara) 


Foreign  tax  credit 


Number  of 
returns 


(Thouaand 
dottara) 


(13) 


(18) 


(19) 


(21i 


(22) 


(23) 


(25) 


Total 

Returns  with  net  income,   total 

With  income  taxed  at  normal  tax  and  surtax 

rates ,   total 

Under  $5,000 

$5,000  under  $10,000 

$10,000  under  $15,0(X) 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $30,000 

$30,000  under  $35,000 

$35,000  under  $40,000 

$40,000  under  $45,000 

$45,000  under  $50,000 

$50,000  under  $60,000 

$60,000  under  $70,000 

$70,000  under  $80,000 

$80,000  under  $90,000 

$90,000  under  $100,000 

$100,000  under  $150,000 

$150,000  under  $200,000 

$200,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000 

$25,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  or  more 

With  no  income  taxed  at  nonnal  tax  and 

surtax  rates,   total 

Taxable 

Nontaxable 

Returns  without  net  income,  total 

Taxable 

Nontaxable 


5,100,947 


636,416 

636,416 
1,128 
1,270 
2,152 
2,891 
2,030 
1,871 
1,484 
1,022 
681 
856 

1,494 

1,547 

1,227 

808 

603 

7,644 

6,847 

3,066 

18,994 

12,381 

72,499 
43,018 

139,287 
64,110 

247,506. 


579,133 

427 

982 

1,318 

1,397 

1,420 

1,292 

926 

662 

675 

660 

1,199 

1,364 

1,122 

673 

477 

5,357 

5,449 

2,622 

12,234 

11,383 

54,575 
32,418 

133,428 
63,575 

243,498 


300,403 

300,403 
118 
323 
415 
442 
449 
425 
339 
257 
261 
278 

525 

620 

508 

316 

233 

2,641 

2,763 

1,340 

6,387 

6,051 

28,768 
16,848 
70,448 
33,052 
126,596 


35,137 

(') 


182 
23 
14 
211 
854 

7,284 
8,335 
18,210 


606 
49 
29 
31 
22 
30 
23 
14 
14 
13 
18 

15 
22 
18 
12 
10 
30 
26 
18 


4,325 

3,830 
89 
69 
72 
33 
64 
38 
44 
27 
34 
26 

39 

68 

43 

41 

26 

196 

159 

71 

259 

297 

527 
260 
430 
399 
252 
267 

49; 
495 


6,005,694 

5,935,860 

2,648 

3,823 

6,543 

975 

1,394 

2,572 

3,060 

934 

392 

1,363 

1,990 

2,120 

2,534 

1,510 

1,187 

3,335 

43,901 

5,118 

28,423 

87,374 

136,003 
137,059 
395,364 
830,302 
713,144 
3,517,292 

69,834 
69,834 


5,100,947 

5,100,947 
89 
193 
350 
378 
652 
615 
441 
520 
549 
840 

815 

1,443 

1,340 

1,017 

946 

3,602 

4,408 

3,992 

18,099 

32,117 

89,872 
114,218 
331,065 
691,732 
597,307 
3,204,  347 


247,966 

185,773 

2,101 

3,487 

6,006 

98 

214 

1,006 

1,194 

297 

260 

344 

300 

565 

772 

353 

136 

3,379 

31,130 

566 

8,217 

8,187 

20,825 
12,298 
18,604 
36,665 
10,319 
18,450 

62,193 
62,193 


2,731,129 

2,715,584 
552 
932 
1,611 
146 
262 
457 
457 
279 
289 
441 

430 

803 

813 

572 

488 

2,612 

9,990 

2,175 

11,486 

19,039 

53,003 
63,190 
179,086 
370,315 
314,985 
1,681,171 

15,545 
15,545 


101 
1 


432,892 

1 


(') 


55 
24 


(') 


71 
221 
122 
481 
719 

4,543 

8,213 

25,846 

52,911 

30,379 

309,240 

1,081 
1,081 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data."     Income  subject  to  tax  is  explained  on  pp.  25-2'X 
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ACTIVE   CORPORATION  RETURNS  OTHER  THAN  FC«M  U20-S 
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PART  IV.— LIFE  IMSDBAJICE  CCUPANY  RETUBNS,    FORM  1120L 


Type  of  return  and  size  of  income  taxed  at 
nomial  tax  and  surtax  rates 


Number  of 
returns 


Net  income 

(less 

deficit) 


(Thauamnd 
dolimrm) 


Income  subject  to  tax 


Income  taxed  at  nonoal  tax  and 
surtax  rates 


Long-term  capital  gain 
taxed  at  25  percent 


(Thoum»nd 
dolUra) 


^ount  subtracted 

from  policyholders' 

surplus  account 


Number  of 
returns 


Amount 
(  Thousand 
doIUra) 


Number  of 
returns 


(Tbouamnd 
dolUrmj 


Reduction  in  tax  on 

amount  subtracted 

from  policyholders' 

surplus  account 


Number  of 
returns 


(Thoumaitd 
dot  Uruj 


Income  tax 

after 
reduction 


(ThouMtnd 
doUmra) 


Foreign  tax  credit 


Number  of 
returns 


(ThaUMmnd 
dotUrm) 


Returns  with  net  income,  total. 


Nonconsolidated  returns  with  net  income, 
total 


With  income  taxed  at  normal  tax  and 
surtax  rates ,  total 


Under  $5,000 

45,000  under  $10,000. . 
SIO,  000  under  415, 000. 
S15, 000  under  S20,  OOO. 
$20, 000  under  $25, 000. , 


;i25,0O0  under 
;30, 000  under 
;35,  000  under 
AO,  000  under 

Ih45,000  under 

:  150, 000  under 

!  160, OOO  under 

;  170,  000  under 

1180,000  under 

i  190,  000  under 

i  100, 000  under 
150,000  under 
200,000  under 
250,000  under 
500,000  under 


1130,000 

1135,000 

I  <40,  OOO 

I  l/iS,  000 

1150,000 

il60,000 

:  ,70, 000 

;  180, 000 

;  190, 000 

1100,000 — 

1 1150,  000. . . 
11200,000... 
!  1250,  000... 

;  1500, 000... 

111,000,000. 


i  1,000,000  under  $5,000,000 
5,  000,  000  under  $10,  000,  000 
10,000,000  under  $25,000,000 
25,000,000  under  $50,000,000 
50, 000, 000  under  $100,  OOO,  000 
100,000,000  or  more 

With  no  income  taxed  at  normal  tax  and 
surtax  rates ,   total 


Taxable 

Nontaxable . 


Consolidated  returns  with  net  income. 


Returns  without  net  income,  total. 
Taxable, total^ 


With  income  taxed  at  normal  tax  and 
surtax  rates: 

Under  $25,000 

$25,000  or  more 


With  no  income  taxed  at  normal  tax  and 
surtax  rates^ 


(1) 


(2) 


W 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


(11) 


1,082,147 


23,209 


5,602 


868 
866 


145 
48 
35 
23 
39 

22 
21 

7 
12 

9 

21 
14 
12 
14 
7 

41 
19 
26 
47 
43 


47 
124 


864 
163 


150 
701 


1,130,433 

936 
595 
877 
684 
1,619 

865 
976 
292 
348 

597 

1,808 
1,206 
1,412 
1,318 
864 

6,372 

4,411 

8,203 

21,200 

39,111 

149,732 
131,229 
151,767 
199,290 
128,359 
275,862 

12,405 

3,809 
8,596 


'78,686 
'23,520 

'179 
'875 

'22,466 

'55,166 


194 
320 
394 
382 

862 

586 
668 
259 
510 
420 

1,133 
907 
901 

1,168 
653 

4,905 

3,262 

5,969 

16,680 

32,805 

116,904 

115,318 

132,253 

186,730 

118,355 

269,510 


466 
466 


12 
454 


154 
154 


22,651 
22,651 

22,651 

14 
25 
30 

35 
88 

153 
68 
80 
42 
45 

200 
193 
95 
467 
131 

1,128 
518 
1,002 
1,713 
4,106 

5,676 
6,837 


558 
480 


12 
454 


151 
151 


2 
149 


4,923 


82 

64 

24 

437 

45 

1,149 

2,355 

74 


442 
442 


679 
679 


1 
678 


3,824 

(') 

2 
1 
6 
6 

21 


27 
33 
14 
69 
31 

191 
85 
148 
278 
713 

983 
1,185 


(') 


58 

96 

117 

110 

267 

176 
226 
89 
194 
163 

454 
369 
394 
433 
271 

2,154 
1,524 
2,341 
8,250 
16,121 

59,783 
59,276 
68,745 
97,072 
61,534 
140,134 

107 
107 


307 

307 


2 
146 


(12) 


10,528 


10,523 
10, 523 
10,522 


2 

5 

11 

68 

5 

86 

19 

768 

8 

527 

8 

1,124 

5 

2,321 

2 

505 

2 

5,118 

1 

1 

1 

1 

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data."  Income  subject  to  tax  is  explained  on  pp.  25-2'2 
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ACTIVE  CORPORATION  RETURNS  OTHER  THAN  FORM  U20-S 

Table  14.— INCOME  SUBJECT  TO  TAX:      NUMBER  OF   RETURNS,    NET  LONG-TERM  CAPITAL  GAIN,    NET   INCOME,    COMPONENTS   OF    INCOME  SUBJECT  TO  TAX,    TAX,    AND 

FOREIGN  TAX  CREDIT,    BY  SIZE  OF    INCOME  TAXED  AT  NORMAL  TAX  AND   SURTAX  RATES,    BY  TYPE  OF  TAX— Continued 

PART  V.  — RETUHNS  OF  MDTDAL  mSURANCE  CCUPANIES  OTHER  THAN  LIFE  OR  MJRINE  DeilRANCE  CCUPANnS  OR  FIRE  DiSUHAXCF  CQUPANIES  ISStJIKG  PERPETUiL  POLICIES,   FOHk  112011 


lype  of  return  and  size  of  income  teuted  at  normal   ta:f  and 
surta^c  rates 


Net  long-tenn 
capital  gain 
reduced  by 
net  short- 
term  capital 
loss 

dolUra) 


Net 

Income 

(less 

deficit) 


(Ttmumand 
dollmrm) 


Income  subject  to  tai 


long-term 

capital 

gain  ta:ced 

at  25 

percent 

(ThouMMnd 
dollmrm) 


(Thaut»nd 
dollmrm) 


(Thoumand 
doitmrm) 


Foreign  tajt  credit 


Number 

of 
returns 


(Thoutand 
dolUra) 


Returns  with  regular  tai 


Number 

of 

retuma 


Net  long-tenn 
capital  gain 
reduced  by 
net  short- 
term  capital 
loss 

(ThauMmnd 
doltmr*} 


Net 

income 

(less 

deficit) 

(Thoummnd 
ddlUrt) 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


(11) 


Total 

Returns  with  net  income,  total. 


2,l't6,081 


1,037 


S4,682 


Nonconsolidated  returns  with  net  income,  total 

Vith  income  ta:ced  at  noraial  tax  and  surtax  rates. 

Under  $5,  000 

i5, 000  under  $10, 000 

(,10,000  under  415,000 

!  115, 000  under  120,  000 , 

!  ,20,  000  under  $25, 000 


!;25,000  under 
;i30,000  under 
1135,000  under 
:;40,000  under 
$A5,000  under 

$50,000  under 
:  160,000  under 
1 170,000  under 
1 180,000  under 
$90,000  under 

$100,000  under  $150,000 

$150, 000  under  !  1200, 000 

|200, 000  under  i  ,250, 000 

S250,  000  under  !  1500,  000 

$500,  000  under  $1, 000, 000 

$1,000,000  under  $5,000,000.. 
15,000,000  under  $10,000,000. 
$10, 000, 000  or  more 


Vith  no  income  taxed  at  normal  tax  and  surtax  rates,  total 
Taxable: 

With  gross  income  taxed  under  section  821(a)(2) 

Other 

Nontaxable 


Consolidated  returns  with  net  income. 


Nonconsolidated  returns  without  net  income,  total 

Taxable,  with  gross  income  taxed  under  section  821(a)(2).. 
Nontaxable 


793 
«6 
21 
97 
64 
25 
29 

IB 
9 
6 

12 
11 

23 
15 
i 
5 
8 

18 
11 
7 
23 
U 


364 
3 


5,291 

5,291 
4,084 
48 
46 
243 
20 
323 

50 

30 

504 

111 

52 

55 

176 

1 

216 

435 

137 
101 
889 
539 

11 

96 

1 


1,207 


967 
240 


115,343 

115,343 

66, 285 

139 

846 

1,177 

503 

1,324 

610 
494 
1,033 
857 
650 

1,615 

1,333 

340 

945 

1,531 

3,565 

2,928 

3,738 

12,484 

10,511 

12,711 
6,951 

49,058 

48,604 
454 


'178 
'178 


4,255 

4,255 

4,015 

48 

39 

239 

9 

321 

34 
30 
504 

m 

52 

26 

176 

1 

216 

435 

137 
101 
839 
539 
11 

96 

1 


2,  141,  304 

2,  141,  304 
46, 803 
75 
663 
754 
419 
639 

481 
285 
218 
507 

517 

1,230 
965 
304 
425 

751 

2,218 
1,899 
1,551 
7,944 
8,113 

10, 561 
6,284 


2, 094, 501 
2,  094,  501 


4,777 
4,777 


44,397 

44,397 
23,418 
22 
170 
262 
125 
260 

153 
106 
205 
207 
201 

401 
405 
U6 
239 
454 

1,087 

949 

1,006 

4,138 

4,148 

5,482 
3,262 


20,  979 
20,919 


1,036 


84,860 


535 
255 


(') 

'!> 
(') 
(') 


(') 

C) 

{') 

(') 
(*) 


^'■) 

C) 


15 

157 


280 
(') 


684 
320 
19 
87 
53 
21 
21 

11 
6 
4 
9 
7 

19 
9 
3 

1 
3 


364 
364 


L,036 

84,860 

69 

36, 256 

- 

70 

7 

660 

4 

661 

11 

397 

2 

529 

16 

309 

- 

331 

- 

215 

_ 

567 

- 

370 

29 

1,340 

- 

628 

_ 

262 

_ 

88 

- 

297 

_ 

1,831 

_ 

2,053 

_ 

970 

_ 

7,536 

- 

8,067 

967 
967 


9,075 


48,604 
43,604 


'173 
'178 


Returns  with  regular  tax — Continued 


Income  subject  to  tax 


IVpe  of  return  and  size  of  income  taxed  at  normal  tax  and 
surtax  rates 


Income 

taxed  at 

normal  tax 

and  surtax 

rates 

(Thouaand 

dollara) 


Gross 
income 


(Thouamnd 
dollara) 


Income 
tax 


(Thouaand 
dollara) 


Foreign  tax  credit 


Number 

of 

returns 


(Thavaartd 
dollara) 


Returns  with  alternative  tax 


Net 
income 


(Thouaaod 
dollara) 


Income 
taxed  at 

normal  tax 

and  surtax 

rates 

dollara) 


Income  subject  to  tax 


Long-term 
capital 
gain  taxed 
at  25 
percent 
(noumartd 
dollara) 


Foreign  tax  credit 


Income 
tax 


(Thouamr^d 
dollara) 


Number 

of 

returns 


(Thouaand 
dollara) 


(12) 


(13) 


(14) 


(15) 


(16) 


(17) 


(18) 


(19) 


(20) 


(21) 


(22) 


(23) 


2, 099, 278 


19,329 


4,255 


10, 530 


Returns  with  net  income,   total. 


Nonconsolidated  returns  with  net  income,    total 

With  income  taxed  at  normal  tax  and  surtax  rates,    total. 

Under  $5, 000 

$5, 000  under  $10, 000 

110, 000  under  $15, 000 

il5, 000  under  $20, OOO 

$20,000  under  $25,000 


$25,000  under 
S30, 000  under 
$35,000  under 
$40,000  under 
$45,000  under 

$50,000  under 
$60,000  under 
$70,000  under 
$80,000  under 
$90,000  under 

$100,000  under 
$150,000  under 
$200,000  under 
$250,000  under 
$500,000  under 


1 ,30,  000 

;  ,35,  000 

;  »4o,  000 

1,45,000 

$50,000 

$60, 000 

;  170, 000 

!;80,000 

1 190,  000 

$100,000 

$150, 000. . . 

I  ;200, 000. . . 

1 1250,  000 

11500,000 

1  ;i,  000, 000. 


51,000,000  under  $5,000,000.. 
5, 000, 000  under  $10, 000, 000. 
10, 000, 000  or  more 


27, 474 

27,474 
27,474 
70 
592 
615 
346 
460 

291 
192 
147 
379 
328 

1,016 
575 
228 
81 
283 

1,131 
1,386 
691 
4,476 
6,265 

7,922 


2, 094,  501 
2,094,501 


With  no  income  taxed  at  normal  tax  and  surtax  rates,  total 
Taxable: 

With  gross  income  taxed  under  section  821(a)(2) 

Other 

Nontaxable 


Consolidated  returns  with  net  income. 


Nonconsolidated  returns  without  net  income,  total 

Taxable,  with  gross  income  taxed  under  section  821(a)(2). 
Nontaxable 


2,094,501 
2, 094, 501 


4,777 

4,777 


33,  867 

33,  867 
12,948 


140 
169 
101 
127 

85 
66 
54 
146 
131 

324 
219 
102 
36 
130 

539 

674 

342 

2,257 

3,201 

4,097 


20,919 
20,919 


332 
52 


C) 


C) 
C) 


(*) 

4 
(') 


109 

106 

2 

10 

11 


30,483 
30,029 

69 
186 
516 
106 
795 

301 
163 
818 
290 
280 

275 

705 

78 

857 

1,234 

1,734 
675 
2,768 
4,948 
2,444 

3,636 
6,951 


19,329 

19,  329 
19, 329 
5 
71 
139 
73 
179 

190 
93 
71 
128 
189 

214 
390 
76 
344 
468 

1,087 

513 

360 

3,468 

1,848 

2,639 
6,284 


4,255 

4,255 

4,015 

48 

39 

239 

9 

321 

34 

30 

504 

111 

52 

26 

176 

1 

216 

435 

U7 
101 
389 
539 

11 

96 

1 


10, 530 

10,  530 
10,470 
14 
30 
93 
24 
133 

68 
40 
151 
61 
70 

77 
186 

34 
203 
324 

548 
275 
664 
1,681 
947 

1,385 
3,262 


203 
203 


(') 
(«) 

(') 


(') 
(*) 

C) 

(') 

C) 

1 
C) 

C) 
C) 

3 

9 

18 

15 

157 

280 
280 


(') 


(') 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data."  Income  subject  to 


Is  explained  on  pp.  25-27. 
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CORPORATION  INCOME  TAX  RETURNS,  JULY  1960-JUNE  1961 


ACTIVE  CORPORATION  RETURNS  OTHER  THAN  FORM  U20-S 


Table    14.— INCOME  SUBJECT  TO  TAX:      NUMBER  OF   RETURNS,    NET   LONG-TERM  CAPITAL  GAIN,    NET    INCCME,    COMPONENTS  OF    INCOME   SUBJECT  TO  TAX,    TAX, 
FOREIGN  TAX  CREDIT,    BY   SIZE  OF    INCOME  TAXED  AT  NORMAL  TAX  AND  SURTAX  RATES,    BY  TYPE  OF   TAX— Continued 

PART  VI RESIDENT  FOREIGN  CORPORATION  KETOHllS,   FORM  1120-F' 


Type  of  return  and  size  of  Inccme  taxed  at  normal  tax  and  sxirtax 
rates 


Total 

Returns  with  net  Income,   total 

VI th  income  taxed  at  nonnal  tax  and  surtax  rates,  total... 

Under  $5, 000 

! 5,000  under  $10,000 
10, 000  under  tl5, 000 
15,000  under  820,000 
20, 000  under  $25,  000 

425,000  under  430,000 

430,000  under  435,000 

435,000  under  440, 000 

4*0,000  under  845,000 

445,000  under  $50,000 

450,000  under  460,000 

460,  000  under  S70,  000 

470, 000  under  480,  000 

480,000  under  190,000 

490,000  under  $100,000 

i  100,  000  under  4150,000 
150,000  under  $200,000 
200,000  under  4250,000 
250,000  under  4500,000 
500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5, 000, 000  or  more 

With  no  Income  taxed  at  nonnal  tax  and  surtax  rates,  total 

Taxable 

Nontaxable 

Returns  without  net  income,  total 

Taxable 

Nontaxable *. 


Type  of  return  and  size  of  income  taxed  at  normal  tax  and  surtax 
rates 


Number  of 
returns 


(1) 


Net  long-term 

capital  gain 

reduced  by 

net  short- 

tena  capital 

loss 

f 


(2) 


2,475 
527 


266 
1,682 


Net  Income 

(leas 

deficit) 


C3) 


36,094 
27,176 

2 

7 

18 
21 

27 
35 


1,244 
759 
1,971 
1,984 
1,185 

19,806 


8,918 

439 
6,479 


^19,243 


Returns  with  regular  tax— Continued 


Income 

subject  to 

tax 


Income  subject  to  tax 


Inccme 

taxed  at 

normal  tax 

and  surtax 

rates 

(ThoMmnd 
dotUra) 


(4) 


15,846 


15,846 

15,846 

2 


234 

345 

666 

1,504 

1,184 

11,687 


Long-term 

capital  gain 

taxed  at 

25  percent 


tmlUf) 


(5) 


793 
527 


266 
266 


delUrm) 


(6) 


:,301 
;,234 


ai 

169 
329 
770 
605 

6,065 

67 
67 


Returns  with  regular  tax 


Number  of 
returns 


(7) 


Net  long- 
term  capital 
gain  reduced 
by  net  short- 
term  capital 
loss 

dottmem) 


(8) 


Returns  with  alternative  tax 


Number  of 
returns 


Income  subject  to  tax 


Income  taxed 

at  normal 

tax  and 

surtax  rates 


Long-term 

capital  gain 

taxed  at  25 

percent 

(nauMmnd 

Ootlmrm) 


(9) 


(10) 


(lA) 


(15) 


(16) 


13,367 


6,847 


4,410 


2,479 


Returns  with  net  income,  total 

With  income  taxed  at  nonnal  tax  and  surtax  rates. 


Bnder  $5,000 

$5,000  under  $10,000 

410,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $30,000 

$30,000  under  $35,000 

$35,000  under  $40,000 

$40,000  under  $45,000 

$45,000  under  $50,000 

$50,000  under  $60,000 

$60,000  under  $70,000 

$70,000  under  $80,000 

$80,000  under  $90,000 

$90,000  under  $100,000 

$100,000  under  $150,000 

$150,000  under  $200,000 

$200,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000... 

$1,000,000  under  $5,000,000. 
$5,000,000  or  more 


23,205 

23,205 

2 
7 

18 
21 


13,367 
13,367 

2 

7 

18 
21 

27 
35 


6,847 
6,847 


4,410 
3,971 


2,479 
2,479 


793 
527 


l.*54 
1,387 


128 
759 
1,971 
847 
653 

18,674 


128 
345 
666 
754 
653 


61 
169 
329 
382 
334 


VI th  no  income  taxed  at  noimal  tax  and  surtax  ratea,   total. 


Taxable... . 
Nontaxable . 


Returns  without  net  income,  total. 


Taxable 

Nontaxable. 


1,137 
532 


439 
439 


750 
531 


266 
266 


388 

271 


67 
67 


'Deficit. 

AlBOunts  from  a  few  life  Insurance  cccnpany  returns  with  no  income  tax  shown  but  with  small  amounts  of  net  long-term  capital  gain  or  subtractions  from  policyholders'  surplus 
accounts  are  included  In  these  statistics. 

'Not  shown  aeparately  because  of  high  aampling  variability.  However,  the  data  are  included  In  totals.       *Less  than  $500  per  return. 

'includes  Form  1120  returns  determined  as  having  been  filed  by  resident  foreign  corporations. 

*Not  shown  separately  because  of  high  sampling  variability.  However,  the  data  are  included  In  totals.  Tex  with  no  inccme  subject  to  tax  shown  results  from  the  exclusion  from 
incGBe  subject  to  tax  of  ama'\  i  amounts  of  undistributed  regulated  Investoent  ccmpany  long-tenn  capital  gain. 

NOTXi  £««  text  for  explanatory  statcoents  and  for  "Description  of  the  Sample  end  Limitations  of  the  D&ta. "  Income  subject  to  tax  is  explained  on  pp.  25-27. 


CORPORATION  INCOME  TAX  RETURNS,  JULY  1960-JUNE  1961 

ACTIVE  CORPOIATION  RETURNS  WITH  PAYMENTS  ON  DECLARATIONS  OF  ESTIMATED  TAX 


la 


Table   15.— NUMBER  OF  RETURNS,    NET    INCOME,    INCOME   SUBJECT  TO  TAX,    INCOME  TAX,    FOREIGN  TAX  CREDIT,    AND   PAYMENTS   ON  DECLARATIONS  OF   ESTIMATED  TAX, 

BY  MONTH   IN  WHICH  ACCOUNTING   PERIOD  ENDED 


Accounting  period  ended 


Returns  with  net  income 


Number  of 
returns 


<fc>Jiara> 


Income  subject  to  tax 


rThouaand 
dollmra) 


Net  long- 
term  capital 

gain  taxed 
at  25 
percent 

dotUra) 


(Thenmand 
dolt»ra) 


(Thaifmid 
doltmra) 


Foreign  tax 
credit 


(7hat»and 
dollara) 


Paymente  on 
declarations 
of  estimated 
tax 


(ThduMVid 


Hetaims  without  net  income 


Number  of 
retinms 


(thoiMmid 
dotlmrmi 


Parents  on 
declarations 
of  estljnated 
tax 


fTTMua^nd 
dottmrm) 


CD 


(2) 


(3) 


U) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


Total 

Annual  accounting  periods,  total.... 

July  1960 

August  1960 

September  1960 

October  1960 

November  1960 

December  1960 

January  1961 

February  1961 

March  1961 

April  1961 

May  1961 

June  1961 

Part  year  accounting  periods,  total. 

Julj  1960 

August  1960 

September  1960 

October  1960 

November  1960 

December  1960 

January  1961 

Februaiy  1961 

Jlaroh  1961 

April  1961 

May  1961 

June  1961 


"■37,386,177 


^1,252,174 


"36,134,003 


"18,136,452 


959,698 


6,779,539 


185,754 


15,237 

435 
355 
668 
805 
472 
9,439 

550 
258 
526 
448 
334 
947 


37,295,572 

447,693 
421,779 
915,280 
700,933 
546,075 
30,602,265 

998,318 
381,681 
562,244 
365,992 
333,496 
1,019,812 

174,625 

9,887 
9,331 
18,755 
19,230 
54,605 
34,396 

5,297 
5,368 
4,184 
7,604 
2,033 
3,935 


"37,215,133 

436,121 
411,417 
895, 517 
632,429 
532,353 
"30,676,903 

977,383 
377, 580 
550,043 
363,267 
321,448 
990,672 

171,044 

9,887 
9,328 
13,130 
19,444 
54,282 
31,507 

5,277 
5,394 
4,176 
7,604 
2,033 
3,932 


"1,247,067 

11,613 
13,230 
15,006 
18,266 
19,728 
"1,053,738 

17,235 
12,372 
19,982 
23,397 
14,653 
27,847 

5,107 

231 

19 

25 

2,230 

1,048 

558 

159 
167 
359 
171 
127 
13 


"35,968,066 

424, 508 
398, 187 
880,511 
664,163 
512,625 
"29,623,165 

960, 143 
365,208 
530,061 
339,870 
306,795 
962,825 

165,937 

9,656 
9,309 
18,155 
17,214 
53,234 
30,949 

5,128 
5,227 
3,817 
7,433 
1,906 
3,919 


"18,050,539 

221,741 
209,035 
458,308 
346,506 
269, 291 
"14,729,762 

501,008 
191,741 
278,235 
130,390 
161,536 
502,936 

85,913 

4,935 
4,301 
9,374 
9,126 
27,515 
15,990 

2,637 
2,744 
1,935 
3,830 
938 
1,938 


956,483 

1,132 
4,399 
6,169 
19,745 
11,862 
887,966 

2,356 
2,350 
4,329 
3,315 
738 
10,572 

3,215 
70 


670 

lA 

2,303 

112 

1 

40 

4 

2 


6,745,619' 

32,283 
79,473 
175, 135 
128,183 
105,658 
5,507,763 

174,693 
85,207 

104,523 
67,991 
53,268 

176,442 

33,920 

2,441 
1,971 
3,465 
3,057 
11,117 
6,349 

1,052 

1,100 

611 

2,009 

224 

524 


(') 


6 

4 

14 

5 

248 


(') 


(^) 


185,550 

207 
776 

(^) 

40,234 
309 

124,509 

1,512 
2,724 

3,363 
8,392 

204 


146 

1 
21 


(11) 


14,096 


14,060 

15 

53 

(=) 

573 

319 

10,167 

(') 

35 
242 
(^) 

123 
2,165 

36 


29 

3 


"includes  ajBounts  reported  on  three  life  insurance  ccnpanles  returns  without  net  income  under  section  802  of  the  Internal  Revenue  Code.  Income  subject  to  tax  on  these  returns 
included  $170,000  of  net  long-teis  capital  gain  and  ^5,000  of  other  taxable  income.  Income  tax  on  thase  retuns  «u  |7O,U0O.  S«e  Isooam  Subject  to  Tax,  pp.  25-27.  Other  items 
for  these  returns  were  included  in  columns  9  through  11. 

^Not  shown  separately  because  of  high  sampling  variability.  However,  the  data  are  included  in  the  totals. 

NOTE:  See  text  for  explanatory  statements  aol  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 


170  CORPORATION  INCOME  TAX  RETURNS,  JULY  1960-JUNE  1961 

ACTIVE  CORPORATION  RETURNS    OTHER  THAN  FORM  U20-S 

Table  16.— NUMBER  OF   RETURNS,    INCOME  TAX,    FOREIGN  TAX  CREDIT,    PAYMENTS  ON  DECLARATIONS   OF   ESTIMATED  TAX,    AND  PAYMENTS  WITH  REQUESTS  FOR  EXTENSION  OF 

TIME    IN  WHICH  TO  FILE    RETURNS,    BY  MONTH    IN   WHICH  ACCOUNTING    PERIOD   ENDED 


Accounting  period  ended 


Total  active  corporation 
returns  other  than  Form  1120 -S 


Number  of 
returns 


YThowaand 
,  doltmrm) 


Foreign 
tax  credit 


Retumfl  vith  payments  on  declarations  of  eatimated  tax  or  with  requests  for  extension  of  tine  in  which  to  file 


Kunber 

of 
returns 


Crhoua«nd 


Foreign 
tax  credit 


Payments 


declara- 
tions 


Payments 

with 
requests 

for 
extension 
of  tine 

(TlMMiMnd 


Type  of 

payment 

not 

shown 


^ttmrm) 


Balance  of 
income  tax 
due  (after 
payments 
and  foreignT 
tax  credit) 

(Thomtmnd 


Overpayments 


Niniber 

of 
returns 


jsU±£:l 


Returns  with  payments 
on  both  declara- 
tions and  requests 
for  eztenslon  of 


Kumber  of 
returns 


CD 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


(U) 


(L2) 


(13) 


(M) 


Total 

Annual   accountliig  periods, 
total 

July  1960 

August  1960 

Septonber  1960 

October  1960 

November  1960 

December  1960 

January  1961 

Februaiy  1961 

March  1961 

April  1961 

May  1961 

June  1961 

Pert  year  accounting  period, 
total 

July  1960 

August  1960 

September  1960 

October  1960 

November  i960 

December  1960 

January  1961 

February  1961 

March  1961 

April  1961 

May  1961 

June  1961 


1,  050,  353 


21,866,299 


1, 223, 501 


60,609 


19,015,487 


1,094,947 


6,793,635 


6,588,388 


4,682,030 


6,068 


152,464 


5,169 


13,810,833 


985,424 
36,704 
37,845 
62,225 
39,824 
26,889 

480,788 

33,687 
32,488 
64,033 
43,347 
38,064 
89,530 


64,929 

4,185 
4,000 
5,536 
4,508 
4,265 
16,188 

3,236 
3,037 
5,470 
3,841 
3,438 
7,225 


21,636,600 

338,980 
337,  661 
665, 370 
481, 169 
367,201 
16, 708, 566 

619,601 
271,737 
469,336 
307, 181 
269,627 
800, 171 


229,699 

18,872 
12,763 
20,474 
17,544 
41,531 
49,814 

9,059 
7,143 

10, 732 
9,761 
7,596 

24,410 


1,218,542 

6,537 
8,052 
6,898 
22,290 
14,465 
1,130,035 

2,975 
3,614 
5,126 
3,515 
842 
14, 193 


4,959 

95 

374 

779 

15 

2,332 

1,051 

3 

2 

71 

13 

3 

221 


57,712 

2,195 
1,699 
3,408 
2,766 
1,433 
28,686 

2,726 
1,777 
3,322 
2,236 
1,925 
5,539 


2,897 

226 
116 
258 
211 
198 
687 

173 
57 

181 

166 
73 

551 


18,  870,  778 

239,  376 
240,176 
496, 664 
381,321 
283,885 
15,236,915 

531,196 
208,639 
309,641 
201,583 
179,306 
562, 076 


144,709 

6,906 
6,775 
13,  330 
10,  981 
35,  583 
X,252 

6,223 
3,999 
4,271 
5,755 
4,204 
12,430 


1,090,935 

1,298 
6,161 
6,217 
20,799 
12,607 
1,015,337 

2,889 
2,883 
4,886 
3,392 
809 
13,657 


78 

698 

15 

2,317 

845 

1 
43 
10 
2 
3 


6,759,679 

82, 298 
79,526 
175, 292 
128,756 
105,977 
5,517,930 

174,822 
85,292 

104,765 
68,023 
58,391 

178, 607 


33,  956 

2,441 
1,971 
3,465 
3,086 
11,120 
6,349 

1,054 

1,100 

612 

2,010 

224 

524 


6,525,908 

62,793 
53,677 
106,  061 
95,038 
56,778 
5, 617, 896 

164,  337 
51,541 
91,473 
37,044 
39, 981 

149,  289 


62,480 

2,050 
2,737 
4,543 
3,026 
17,009 
14,  935 

3,343 
2,416 
1,901 
2,439 
2,001 
6,080 


8,892 

(1) 

25 
(^) 

47 
(^) 
3,915 

(1)  " 
9 
(1) 
(1) 
259 


4,635,713 

94,964 
103, 200 
208,534 
140,459 
110,971 
3,207,320 

190,764 
69,432 

110,443 
94,263 
80,908 

224,455 


46,317 

2,473 
2,098 
4,694 
4,969 
5,883 
12,598 

1,995 
527 
1,751 
1,311 
1,993 
6,025 


5,698 

182 
145 
293 
224 
158 
3,017 

262 
187 
342 
190 
180 
498 


18 
15 
17 
14 
U 
78 

33 
12 
22 
10 
6 
132 


150,349 
1,980 
2,413 
3,290 
3,778 
2,688 

125,483 

1,616 
1,033 
1,935 
1,139 
803 
4,191 


2,115 

195 
31 
70 
U5 
746 
475 

169 
45 
36 
15 
16 

202 


5,027 

123 
126 
203 
136 
119 
3,308 

255 
90 

161 

108 
97 

301 


13,753,317 

143,455 
90,123 
253,2*6 
217,140 
136,343 
11,737,041 

381,560 
139,871 
162,963 
73,488i 
94,984 
323,103 


57,516 

1,171 
3,622 
6,091 
3,780 
21,928 
10,010 

2,315 
2,633 
1,588 
3.  MO 
22 
476 


Returns  with  payments  on  declaratlona  of  estimated  tai  or  with  requests  for  extension  of  time  in  which  to  file — Continued 


Returns  with  payments  on  both 
declarations  and  requests 
for  extension  of  time — Con. 


Accounting  period  ended 


Foreign 
tax  credit 


Payments 


declara- 
tions 


(Thoamtnd 
dotUra) 


l^yments 
with 

requests 

for 

extension 

of  tljDe 


dotUral 


Returns  with  payments  on  declarations 
of  estljnated  tax  onl^ 


Number 
of 

returns 


TnpnM 
tax 


Foreign 

tax 
credit 


dmlUrmJ 


Payments 


declara- 
tions 


dcllmrm) 


Returns  with  payments  with  requests 
for  extension  of  time  only 


Number 

of 
returns 


Income 

tax 


*il«r»> 


Foreign 

tax 
credit 


i^yments 

with 
requests 

for 

extension 

of  time 


dmIUrmi 


Returns  with  type  of  payment  not 
shown 


Number 

of 
returns 


tax 


yiUrm) 


Foreign 

tax 
credit 


^uiUrm) 


Payment 


<»ii«>0 


(15) 


(16) 


(17) 


(IS) 


(19) 


(20) 


(21) 


(22) 


(23) 


(24) 


(25) 


(26) 


(27) 


(28) 


(29) 


Total 

Annual  accounting  periods,  total 

July  1960 

August  1960 

September  1960 

October  1960 

November  1960 

December  1960 

January  1961 

Febniary  1961 

March  1961 

April  1961 

May  1961 

June  1961 

Fbrt  year  accounting  periods, 
total 

July  1960 

August    1960 

Seprtt^er  I960 

October  1960 

November  1960 

December  1960 

January  1961 

February  1961 

March  1961 

April  1961 

May  1961 

June  1961 


860,706 


6,141,540 


10,854 


4,325,619 


98,992 


1,648,413 


44,172 


8,951 


857,630 

899 

4,028 

3,503 

18, 826 

11,487 

798,145 

2,718 
2,689 
3,782 
967 
721 
9,865 


3,076 

31 

669 

14 

2,303 


5,  123,  709 

54,947 
33, 197 
100,653 
81,249 
51,484 
4,359,513 

135, 205 
64,813 
64,313 
29,914 
35,634 

112,787 


21,513 

488 
1,632 
1,978 
1,513 
7,461 
3,966 

900 
1,002 

400 

2,009 

12 

152 


6,  116,  681 

53,038 
33,776 
88,634 
74,128 
49,253 
5,376,735 

148,097 
42, 395 
74,358 
26,128 
31,133 

119,006 


24,859 

640 
1,607 
1,885 
1,965 
9,504 
4,542 

905 
1,525 

557 

1,390 

18 

321 


10,  608 

318 
233 
478 
683 
358 
6,379 

305 
177 
384 
356 
260 
677 


(') 


4,297,222 

78,286 
118,912 
205,062 
129,366 
132,948 
2,  992,  721 

119,448 
51,870 

115, 272 

106,902 
66,552 

179,883 


28, 397 
3,814 
1,179 
3,283 
5,346 
5,587 
5,980 

322 

lU 


98, 853 

233 
371 
2,666 
919 
375 
89,821 

138 

161 

1,047 

2,348 

67 

707 


139 
39 


(M 


966 
1,462 


1,  635,  970 

27,351 
46,329 
74,639 
47,507 
54,493 
1,158,417 

39,617 
20,479 
40,452 
38,109 
22,757 
65,820 


12,443 

1,953 
339 
1,487 
1,573 
3,659 
2,383 

154 
98 


(M 


1 
212 
372 


41,664 

1,  743 
1,339 
2,713 
1,944 
933 
18,768 

2,166 
1,487 
2,774 
1,750 
1,535 
4,512 


2,508 

207 
107 
231 
127 
122 
613 

153 
(1) 
149 
158 
67 
522 


801,623 

17,632 
31,116 
30,859 
34,768 
13,897 
49p, 352 

30,188 
15,976 
31,342 
21,193 
17,  526 
58,774 


58,796 

1,921 
1,974 
3,956 
1,855 
8,068 
18,262 

3,586 
(M 
2,336 
1,875 
3,216 
10, 492 


134,429 

166 

1,762 

48 

1,054 

745 

127, 371 

33 
10 
57 
77 
21 
3,085 


28 

1 

14 

734 


409,227 

9,755 
19,901 
17,427 
20,910 

7,525 
241,161 

16,240 
9,146 

17,115 

10,916 
8,848 

30,283 


37,621 

1,410 
1,130 
2,658 
1,061 
7,505 
10,393 


(>) 

1,344 

1,049 

1,983 

5,759 


413 

(^) 

1 
(') 

3 
(M 
231 

(')' 
3 

(M 

49 


IB,  616 

(') 

25 
(1) 

47 
(1) 
8,801 

(')  " 


(') 
316 


(1) 


8,892 

(') 
25 

(M 

47 
(') 
3,915 

9 

(') 
(M 


59 
S9 


^Not  shown  separately  because  of  high  sampling  variability.  However,  the  data  are  included  in  the  totals. 
NOTE:  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Ifeta. " 
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ACTIVE  CORPORATION  RETURNS  OTHER  THAN  FORMS  U20-S  AND  U20M 

Table    17. —CORPORATIONS   OWNED   50   PERCENT  OR  MORE   BY   ONE   STOCKHOLDER:      NUMBER  OF   RETURNS,    BUSINESS   RECEIPTS,    TOTAL  COMPILED  RECEIPTS, 

AND  DISTRIBUTIONS   TO  STOCKHOLDERS,    BY   INTERNAL  REVENUE  REGION,    BY   SIZE  OF  TOTAL  ASSETS 


TOTAL  ASSETS, 


Internal  revenue  region  and  size 
of  total  assets 


Total  active  corporation  returns  other  than  Forms  1I20-S  and  L12CII 


Number  of 
returns 


Business 
receipts 


Total 
compiled 
receipts 


(TiitKiaMnd 
dollar*) 


Total  assets 


(Th^Kiaand 
dolUra) 


Distributions  to 
stockholders 


Cash  and 

assets 

other  than 

own  stock 

(Thouamnd 
doltmr*) 


Corpora- 
tion's 
own  stock 

(Thoumand 
doltari) 


Number  of 
returns 


Returns  other  than  Forms  1120-S  and  1120M  showing  50  percent  or  more 
of  the  corporation's  voting  stock  owned  directly  or  indirectly,  at 
any  time  during  the  year,  by  any  corporation,  individual,  partner- 
ship, trust,  or  association 


Business 
receipts 


(Thouamnd 
dotUra) 


Total 
compiled 
receipts 


(TTtouaand 
dollarai 


Total  assets 


(Thouaand 
dollarai 


Cash  and 

assets 

other  than 

own  stock 

(Thtaiaand 
dotlara) 


Distributions  to 
stockholders 


Corpora- 
tion's 
own  stock 

fThMJMnd 
dollara) 


(1) 


(2) 


(3) 


M 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


(11) 


(12) 


All  regions ,   total 

Under  $100,000' 

5100,000  under  $1,000,000 
1,000,000  under  $25,000,000. 
25, 000, 000  or  more 


Atlanta  Region,  total 

nnder  $100,000' 

$100,000  under  $1,000,000 

$1,000,000  under  $25,000,000. 
$25,000,000  or  more 


Boston  Region,  total 

Under  $100,000' 

$100,000  under  $1,000,000 

$1,000,000  under  $25,000,000. 
$25,000,000  or  more 


Chicago  Region,  total 

Under  $100,000' 

$100,000  under  $1,000,000 

$1,000,000  under  $25,000,000. 
$25,000,000  or  more 


Cincinnati  Region,  total 

Under  $100,000' 

$100,000  under  $1,000,000 

$1,000,000  under  $25,000,000. 
$25,000,000  or  more 


Dallas  Region,  total 

Under  $100,000' 

$100,000  under  $1,000,000 

$1,000,000  under  $25,000,000. 
$25,000,000  or  more 


New  York  City  Region,  total.... 

Under  $100,000' 

$100,000  under  $1,000,000 

$1,000,000  under  $25,000,000. 
$25,000,000  or  more 


Ctaflha  Region,  total 

Under  $100,0001 

$100,000  under  $1,000,000 

$1,000,000  under  $25,000,000. 
$25,000,000  or  more 


Philadelphia  Region,  total 

Under  $100,000' 

$100,000  under  $1,000,000 

$1,000,000  under  $25,000,000. 
$25,000,000  or  more 


San  Francisco  Region,   total .... 

Under  $100,000' 

$100,000  under  $1,000,000 

$1,000,000  under  $25,000,000. 
$25,000,000  or  more 


Office  of  International  Operations, 
total' 


Under  $100,000' 

$100,000  under  $1,000,000 

$1,000,000  under  $25,000,000. 
$25,000,000  or  more 


7S0,0U,674 


825,  625,  282 


1,190,533,023 


16,828,358 


1,  961, 917 


471,800 


279,093,703 


290,060,069 


242,384,133 


2,395,066 


620,650 

361,898 

61,314 

4,529 

107,263 

61,780 

38,899 

6,251 

333 

89,212 

58,562 

26,554 

3,660 

436 

112,636 

62,443 

41,634 

7,900 

659 

105,479 

58,384 

39,351 

7,257 

487 

73,205 

39,267 

27,888 

5,736 

314 

207,772 

141,423 

57,204 

8,303 

842 

84,967 

43,385 

33,866 

7,334 

382 

135,269 

81,230 

45,869 

7,554 

616 

132,246 

74,033 

50,494 

7,274 

445 


143 

139 

45 

15 


49,387,922 
175,362,242 
198,924,345 
355,840,165 

50,723,836 

5,051,776 
17,917,370 
16,894,606 
10,860,084 

47,396,717 

4,334,801 
13,726,434 
13,747,046 
15,588,436 

136,334,496 

5,841,854 
23,555,195 
30,520,651 
76,416,796 

76,223,833 

4,748,118 
19,614,510 
22,618,799 
29,242,406 

45,705,582 

3,102,959 
11,836,988 
14,094,452 
16,671,183 

189,285,009 

10,805,061 

26,952,232 

34,805,803 

116,721,913 

56,949,564 

3,676,199 
16,514,428 
16,906,655 
19,852,282 

91,715,700 

6,024,223 
20,703,434 
23,541,417 
41,346,626 

84,755,102 

6,092,286 
24,521,056 
25,538,972 
28,602,788 


924,835 

210,645 

20,595 

155,944 

537,651 


51,869,744 
181,648,479 
209,431,653 
382,675,406 

53,691,175 

5,230,024 
18,576,258 
17,951,507 
11,933,386 

51,079,981 

4.461,756 
14,128,075 
14,360,050 
18,130,100 

141,889,437 

6,051,645 
24,238,564 
31,807,147 
79,792,081 

80,052,970 

4,932,180 
20,323,409 
23,834,011 
30,963,370 

48,898,337 

3,242,905 
12,331,012 
15,201,089 
18,123,831 

200, 151,  748 

11,213,365 
27,993,301 
36,133,502 
124,  756,  580 

60,360,505 

3,820,064 
17,142,999 
18,091,569 
21,X5,873 

98,216,329 

6,321,640 
21,456,714 
24,986,2/t3 
45,451,726 

90,270,%8 

6,354,467 
25,436,763 
26,842,853 
31,636,880 


1,013.332 

241,698 

21,379 

168,676 

581,579 


20,634,867 
104,754,027 
245,754,605 
319,389,524 

72,292,443 

2,204,915 
11,142,091 
24,710,912 
34,234,525 

90,347,403 

1,316,233 

7,339,992 

16,563,601 

64,627,577 

156,205,746 

2,090,161 

12,254,748 

32,700,771 

109,160,066 

103,998,872 

2,098,217 
11,371,480 
31,034,900 
59,494,275 

74,242,466 

1,416,072 

8,088,289 

23,373,933 

41,364,172 

310,454,069 

4,339,310 

16,116,784 

31,413,793 

258,579,177 

86,493,072 

1,544,361 
10,223,717 
27,823,190 
46,901,804 

165,698,344 

2,521,382 

13,253,662 

31,739,287 

118,184,013 

128,848,883 

2,601,972 
14,915,013 
26,011,364 
85,320,529 


1,951,725 

2,244 

48,246 

377,349 

1,523,386 


306,009 

663,665 

2,241,033 

13,  617,  651 

639, 524 

14,402 

58,575 

169, 545 

397,002 

862,423 

22,135 

52,447 

151,593 

636,193 

2,638,930 

34,271 

65,280 

321,569 

2,217,810 

1,463,470 

25,317 

87,941 

332,144 

1,017,568 

976,545 

24,034 

52,329 

166,934 

733,248 

5,  545,  012 

75,777 

86,318 

333,942 

5,  048,  975 

1,017,026 

16,615 

71,386 

193,976 

735,049 

2,338,161 

60,213 

83,184 

335,024 

1,859,740 

1,336,107 

26,005 
105,993 
234,758 
969,346 


11,155 

6,690 

207 

1,543 

2,715 


16,215 

222,886 

474,882 

1,247,934 

99,891 

1,451 
22,186 
45,006 
31,246 

114,936 

1,103 
14,141 
32,632 
67,060 

333,304 

3,261 

25,002 

76,883 

228,658 

176,585 

998 
23,677 
54,925 
96,985 

213,686 

2,520 
22,472 
47,082 
141,612 

339,363 

1,129 
36,386 
59,106 
242,742 

169,307 

1,810 
29,403 
42,210 
95,879 

333,930 

840 
29,079 
61,849 
242  A62 

180,415 

3,103 

20,535 

55,139 

101, 538 


262,954 

184,637 

23,374 

835 

46,883 

26,101 

18,614 

2,124 

49 

40,846 

25,859 

13,555 

1,383 

49 

55,693 

29,713 

22,996 

2,367 

117 

50,500 

27,157 

20,955 

2,315 

73 

33,742 

17,568 

14,248 

1,871 

55 

76,062 

48,375 

23,458 

3,525 

204 

37,963 

18,179 

17,259 

2,455 

70 

54,687 

29,705 

21,924 

2,951 

107 

75,226 

39,738 

31,529 

3,855 

104 


24,221,893 
95,150,919 
87,746,728 
71,974,158 

20,185,920 

2,353,344 
9,016,758 
7,166,562 
1,649,256 

18,772,392 

2,164,544 
7,302,064 
6,220,944 
3,084,840 

43,299,375 

3,056,813 
13,426,486 
13,219,349 
13,597,227 

27,591,911 

2,367,760 

10,967,710 

8,384,447 

5,371,994 

18,547,602 

1,630,012 
6,391,110 
5,934,359 
4,592,121 

63,759,271 

4,571,211 
12,377,373 
16,594,495 
30,215,687 

19,459,020 

1,661,826 
8,529,082 
6,258,507 
3,009,605 

29,723,525 

2,549,249 
10,733,574 
10,672,205 

5,763,497 

37,214,348 

3,770,056 
16,334,501 
12,710,919 

4,348,872 


539,839 

113,839 

84,941 
341,059 


25,117,964 
98,494,503 
91,016,570 
75,431,027 

20,960,457 

2,444,544 
9,349,655 
7,445,292 
1,720,966 

19,327,531 

2,233,009 
7,523,245 
6,378,172 

3,193,105 

44,926,764 

3,160,024 
13,841,109 
13,586,604 
U, 339,027 

28,539,702 

2,453,727 

11,338,223 

9,169,153 

5,573,599 

19,520,3a 

1,693,964 
6,652,808 
6,232,471 
4,936,073 

65,806,492 

4,735,649 
12,803,585 
17,140,391 
31,126,867 

20,540,047 

1,722,10"' 
8,876,676 
6,629,521 
3,311,743 

30,831,516 

2,636,711 
U, 119, 816 
11,057,798 

6,017,191 

39,051,797 

3,935,169 
16,971,902 
13,287,075 

4,857,651 


115,549 

90,093 
349,800 


9,344,572 

53,708,378 

75,810,653 

103,520,030 

16,634,648 

984,692 
5,381,872 
6,524,444 
3,743,640 

15,546,341 

842,086 
3,764,267 
4,453,160 
6,486,323 

33,651,989 

1,049,867 

6,717,061 

8,948,335 

16,936,726 

21,326,217 

1,019,489 
5,959,571 
7,533,899 
7,313,258 

17,332,550 

668,221 
4,185,292 
6,146,293 
6,332,744 

51,498,776 

1,531,266 
6,665,860 
12,618,405 
30,633,245 

22,573,270 

711,977 
5,212,541 
8,450,744 
8,193,008 

28,116,433 

981,411 

6,517,363 

9,392,292 

11,224,367 

34,544,885 

1,503,935 

9,268,003 

11,536,764 

12,236,183 


206,317 
414,531 


117,263 

293,923 

653,819 

1,330,061 

119,729 

7,486 
24,795 
33,578 
53,868 

157,631 

9,776 
21,562 
36,381 
39,912 

284,015 

14,609 
27,820 
76,906 
164,480 

247,445 

12,751 

36,295 

107,331 

91,018 

197,655 

10,762 

24,436 

44,550 

117,907 

772,306 

28,842 
40,784 
117,956 
584,724 

126,543 

6,685 
37,633 
53,260 
26,965 

286,445 

15,404 
44,809 
101,608 
124,424 

199,904 

10,429 
35,789 
81,638 
72,048 


{') 


409,314 


5,573 
112,808 
132,066 
158,362 

24,134 

528 
7,404 
14,014 
2,183 

24,035 

502 

11,131 

8,481 

3,921 

45,465 

463 
12,176 
22,598 
10,223 

53,314 

25 
15,792 
11,617 
25,880 

18,651 

802 
9,280 
7,781 

788 

66,489 

489 
17,369 
17,252 
51,379 

42,602 

442 
12,632 
13,251 
16,077 

71,477 
564 
14,335 
a,  795 
34,783 

43,147 

1,758 
12,489 
15,277 
13,623 


361 
2,715 


'includes  returns  with  zero  assets. 

^Not  shown  separately  because  of  high  sampling  variability.  However,  the  data  are  included  in  the  totals. 
■'ihis  office  receives  returns  of  domestic  corporations  with  foreign  addresses  and  returns  of  resident  foreign  corporations. 

NOIS:  See  text  for  explanatory  statements  and  for  "Deacrintlan  of  the  Samnle  and  Ll'"^tations  of  the  data."  Welghte  used  In  statistics  classified  by  Internal  revenue  district 
are  described  on  pp.  12-17,  totals  based  on  these  weights  may  differ  slightly  from  those  based  on  national  weights. 
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ACTIVE   CORPORATION  RETURNS 

Table    18.— NUMBER  OF  RETURNS,    BY  DISTRICT   IN  WHICH  RETURNS  WERE  FILED,    BY   SIZE  OF  TOTAL  ASSETS 


Size  of  total  assets 


Atlanta  Region,   by  district 


p-i  nm'nghBm 


Jacksonville 


(1) 


(2) 


(3) 


M 


(5) 


(6) 


(7) 


(S) 


(9) 


Retume  with  and  without  net  income,    total. 

Z^ro  assets 

$1  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100, 000  under  $250, 000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $2,500,000 

$2,500,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000 

$25,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  or  more 

Returns  with  net  income,  total 

Zero  assets 

$1  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $2,500,000 

$2,500,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000 

$25,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  or  more 


1,139,55A 

42,013 

281, 114 

169,380 

191,295 

228,715 

105,419 

54,929 

34,204 

13,810 

8,280 

5,803 

2,109 

1,145 

766 

567 

669,358 
11,327 

110,986 
94,020 

121,595 

161,931 

77,846 

40,554 

25,940 

10,814 

6,428 

4,354 

1,537 

868 

636 

512 


117,826 

4,087 
26,171 
16,817 
21,754 
25,002 

11,716 
5,627 
3,414 
1,511 
852 

542 
177 
70 
56 
30 

68,932 

977 
9,649 
9,284 
13,364 
17,488 

8,924 

4,102 

2,637 

1,205 

658 

410 

116 

47 

42 

29 


17,022 

489 

3,453 

2,326 

3,U2 

3,726 

1,843 

865 

620 

286 

152 

81 
24 
14 
6 
5 

10,714 

1,504 
1,355 
2,006 
2,698 

1,437 
636 
498 
236 
125 

63 

17 

11 

4 

5 


(M 


9,603 

) 

2,154 

1,411 

1,631 

1,804 

1,156 

569 

397 

175 

78 

39 
23 


8,826 

362 
2,164 
1,428 
1,278 
1,879 

857 
370 
239 
126 
58 

40 
15 
5 


(M 


(M 


762 

836 

1,270 

1,235 

897 
332 
275 
150 
71 

23 

16 

2 


5,496 

935 
761 
929 
1,453 
718 
272 
1S7 
101 
39 


20,610 

351 

3,952 

2,953 

4,288 

4,686 

2,190 

984 

629 

268 

169 

84 
34 


13,669 

1,555 
1,778 
3,012 
3,499 

1,917 
889 
527 
215 

116 

57 

22 

7 

5 

9 


6,183 

339 

1,028 

826 

1,189 

1,468 

542 

390 

165 

127 

56 

42 
7 
2 
2 


3,923 

497 

52A 

757 

1,066 

427 
289 
134 
106 
47 

35 

5 
1 
2 


2,074 

322 

11,132 

2 

,283 

5,927 

1,946 

7,965 

2 

,271 

8,400 

3 

,039 

3,804 

1 

,324 

1,578 

871 

829 

535 

318 

211 

190 

1A9 

174 

82 

56 

18 

31 

6 

22 

9 

5 

6 

21,343 

7 

853 

551 

(M 

3,664 

732 

2,913 

1 

,117 

4,214 

1 

,176 

5,273 

2 

264 

2,549 

979 

1,066 

618 

565 

451 

218 

179 

134 

126 

129 

74 

34 

13 

18 

3 

11 

3 

4 

6 

Size  of  total  assets 


Boston  Region,  by  district 


ingiiBta 


Burlington 


Chicago  Region,  by  district 


Chicago 


Spring- 
field 


Returns  with  and  without  net  Income,  total. 


Zero  assets 

$1  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $2,500,000 

$2,500,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000... 
$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


Returns  with  net  income,  total. 


Zero  assets 

$1  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $2,500,000 

$2,500,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000... 
$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  ii»re 


(10) 


(11) 


(12) 


(13) 


(1/t) 


(15) 


(16) 


(17) 


(IB) 


(19) 


(20) 


(21) 


94,673 

3,273 

27,941 

16,039 

15,311 

17,268 

7,262 

3,422 

1,947 

742 

553 

466 
224 
118 
65 
42 

55,774 

736 
11,347 
9,308 
10,113 
12,770 

5,611 

2,662 

1,502 

562 

446 

355 
174 
90 
60 
38 


5,957 

473 

1,286 

996 

932 

1,138 

666 

205 

117 

52 

40 

27 

12 

11 

2 


3,652 

(M 

487 
649 
654 
390 

604 

142 

85 


50,425 

1,466 
16, 391 
8,448 
7,827 
8,552 

3,628 

1,836 

1,058 

395 

308 

266 

118 

70 

42 

20 

30,070 

437 

6,946 

4,962 

5,327 

6,343 

2,819 

1,490 

810 

286 

245 

199 
92 
57 
40 

17 


176 

618 

313 

430 

427 

161 

142 

46 

26 

21 


1,249 


185 
297 
289 
100 
131 
40 
25 
20 

15 
6 


22,233 

444 

5,999 

4,014 

3,957 

4,551 

1,583 

787 

428 

147 

106 

101 
60 
23 

U 
19 

12,674 

158 

2,259 

2,192 

2,453 

3,215 

1,1A0 

575 

318 

113 

89 

72 
45 
U 
13 
IS 


4,434 

113 
1,041 
755 
900 
852 

371 
150 
111 
52 
46 

26 
10 


2,657 

(') 
364 
438 
610 
679 

233 
U9 
91 
44 
38 


9,235 

601 
2,606 
1,513 
1,265 
1,748 

853 

302 

187 

70 

32 

27 
16 
9 
4 

2 

5,472 

(M 

1,152 
882 
772 

1,354 

715 

205 

158 

53 

22 

24 
12 
3 
3 
2 


122,801 

4,987 
27,995 
16,319 
20,229 
25,638 

12,186 

6,769 

4,264 

1,812 

1,1A5 

735 

328 

174 

94 

76 

73,735 

1,191 

11,162 

9,091 

12,332 

18,410 

8,924 

5,302 

3,319 

1,488 

912 

577 

237 

141 

80 

69 


51,937 

2,278 
12,184 
7,173 
7,955 
10,026 

5,093 

3,338 

1,905 

769 

478 

376 

175 

92 

52 

43 

31,351 

680 
4,823 
4,371 
4,363 
7,280 
3,798 
2,599 
1,428 
606 
346 

273 
124 
74 
43 
38 


36,670 

1,186 
7,991 
4,964 
6,597 
8,432 

3,652 

1,744 

1,079 

434 

262 

170 
73 
38 
29 

19 

21,183 

290 

2,902 

2,«2 

4,161 

5,330 

2,504 

1,395 

836 

361 

229 

130 
49 

31 
25 

18 


23,987 

1,005 
5,903 
3,097 
4,058 
4,943 

2,155 

1,162 

805 

354 

256 

153 
46 
34 


U,676 

(M 

2,564 

1,767 

2,608 

3,646 

1,684 

924 

671 

312 

214 

105 
39 
27 


10,207 

513 

1,917 

1,085 

1,619 

2,237 

1,286 

525 

475 

255 

U9 

86 

34 

10 

6 

5 

6,525 

(M 

373 
531 
1,200 
1,654 
938 
334 
334 
209 
123 

64 
25 

9 

6 
5 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Savle  ud  limltationa  of  the  Data."     Weights  used  for  statlstice  clasalfled  fcjr 
internal  revenue  district  are  described  on  pp.  12-17   and  account  for  the  differenoeo  betueen  the  totals  In  this  table  and  other  totals  in  this  volume. 
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ACTIVE  CORPORATION  RETURNS 

Table    18.— NUMBER  OF   RETURNS,    BY  DISTRICT   IN  WHICH  RETURNS  WERE  FILED,    BY   SIZE  OF  TOTAL  ASSETS— Continued 


Size  of  total  asseta 


Cincinnati  Region,    by  district 


Indianapolis 


Parkersburg 


Dallas  Region,   by  district 


(22) 


(23) 


(24) 


(25) 


(26) 


(27) 


(28) 


(29) 


(30) 


(31) 


Returns  with  and  without  net  income,    total 

Zero  assets 

$1  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $2,500,000 

$2,500,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000 

$25,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100, 000, 000  under  $250, 000, 000 

$250,000,000  or  more 

Returns  with  net  income,  total 

Zero  assets 

$1  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $2,500,000 

$2,500,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000 

$25,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  or  more 


114,848 

2,772 
24,789 
17, 839 
19,770 
25,004 

10,826 
6,027 
3,789 
1,661 
1,104 

772 
247 
113 
79 
55 

69,027 

909 
9,903 
9,795 
12,253 
17,337 

8,281 

4,382 

2,967 

1,338 

866 

605 

190 

SO 

67 

54 


19,444 

424 
4,093 
2,708 
3,186 
4,434 

1,891 

1,154 

711 

344 

221 

176 
50 
19 
17 
16 

11,951 

(M 
1,603 
1,652 
1,948 
3,109 

1,534 
854 
524 
242 

149 

132 

35 

15 

16 


36,656 

744 
8,496 
6,552 
6,115 
7,498 

3,231 

1,814 

1,125 

391 

286 

216 
89 
44 
32 
23 

21,907 

359 
3,707 
3,447 
3,830 
5,170 

2,400 

1,274 

342 

328 

232 

175 
71 
28 
23 
21 


22,908 


10,125 


325 

166 

4,281 

2,086 

3,434 

1,406 

3,885 

2,007 

5,506 

2,200 

2,464 

961 

1,282 

500 

862 

354 

351 

221 

249 

125 

172 

65 

53 

15 

26 

6 

12 

8 

6 

4 

13,936 

6,142 

(^) 

(') 

1,589 

685 

1,882 

800 

2,536 

1,220 

3,724 

1,583 

1,821 

770 

861 

364 

723 

291 

284 

178 

192 

105 

129 

52 

42 

10 

8,195 

399 

1,893 
1,277 
1,499 
1,770 

584 
307 
208 
122 
75 

49 
6 
5 


4,682 

(M 

732 

649 

974 

1,169 

435 
251 
165 
107 
62 

42 
5 
5 


17, 520 
714 
3,940 
2,462 
3,078 
3,596 

1,695 
970 
529 
232 
148 

93 
34 
13 
10 
6 

10,409 

(M 

1,587 

1,365 

1,745 

2,582 

1,321 
758 
422 
199 
126 

75 
27 
9 
10 


79,244 

2,485 

15,784 
10,990 
14,100 
17,448 

8,076 
4,261 
3,024 
1,371 
881 

509 

155 

79 

46 

35 

47,000 

853 

5,785 

6,037 

9,083 

12,195 

5,458 
3,044 
2,194 
1,040 
582 

378 
110 
65 
42 

33 


3,667 

(^) 
591 
543 

653 
980 

391 
218 
110 


2,224 

(M 
224 
346 
299 
746 

285 

124 

78 

28 

25 

20 
1 
2 
2 


23,168 

945 
5,033 
3,043 
3,903 
5,002 

2,224 

1,240 
877 
413 
245 

141 
53 
25 
11 
13 

13,313 

311 
1,683 
1,711 
2,465 
3,411 

1,499 

910 

617 

314 

199 

112 

38 

20 

10 

13 


Size  of  total  assets 


Dallas  Region,  by  district — Continued 


New  York  City  Region,  by  district 


Little 
Rock 


New  Orleans 


Oklahoma 
City 


Albany 


Brooklyn 


Syracuse 


Returns  with  and  without  net  income,  total. 


Zero  assets 

$1  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $2,500,000 

$2,500,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000... 
$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


Returns  with  net  inccme,  total. 


Zero  assets 

$1  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$25C,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $2,500,000 

$2,500,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000... 
$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


(32) 


(33) 


(34) 


(35) 


(36) 


(37) 


(33) 


(39) 


(40) 


(41) 


21,441 


6,018 


483 

37 

3,886 

1,295 

3,081 

589 

3,700 

1,226 

4,963 

1,447 

2,376 

563 

1,182 

340 

827 

235 

335 

123 

294 

72 

164 

25 

47 

10 

28 

5 

15 

1 

10 

- 

L2,887 

3,796 

203 

e) 

1,471 

416 

1,664 

315 

2,303 

848 

3,519 

1,125 

1,533 

409 

857 

272 

574 

187 

283 

107 

233 

58 

113 

20 

35 

8 

22 

5 

14 

1 

14,564 

394 
3,118 
1,983 
2,973 
2,952 

1,514 
717 
457 
180 
131 

76 
26 
12 
7 
4 

8,592 
191 
.1,103 
1,107 
2,056 
1,944 

1,033 

498 

343 

131 

93 

50 
15 
12 


10,336 

500 
1,861 
1,751 
1,645 
2,094 

1,008 
564 
508 
228 
105 

82 
15 
7 
10 


6,188 

(1) 

888 

894 

1,112 

1,451 

644 
383 
390 
177 
74 


227,290 

7,585 
73,124 
37,475 
37,496 
37,837 

16, 286 

8,142 

4,927 

1,821 

904 

743 
318 
210 
180 
142 

132,153 

1,730 
30,035 
22, 581 
25,462 
27,538 

12,220 
5,755 

3,599 

1,333 

666 

545 
242 
161 

145 
128 


11,174 

408 
2,794 
2,142 
2,062 
2,202 

819 

323 

138 

90 

55 

51 
16 
14 
7 
3 

6,261 

(^) 

1,005 

1,175 

1,258 

1,523 

659 

213 
151 
76 
41 

39 
10 


65,063 

2,769 
23,323 
11,635 
10, 293 

9,384 

3,711 

1,866 

1,000 

276 

122 


24 
25 

13 

36,099 
545 
9,858 
6,952 
7,051 
5,610 

2,733 

1,250 

678 

167 

84 

42 
27 
15 


16,426 

475 
4,536 
2,625 
2,772 
3,201 

1,345 

745 

384 

161 

65 

63 
22 
13 
12 
5 

9,323 

(M 

1,784 
1,494 
1,633 
2,270 

902 
470 
290 
133 
55 

51 
21 

10 
11 
5 


125,526 

3,903 
40,138 
19,345 
20,532 
21,032 

9,550 
4,390 
3,122 
1,179 
595 

51A 
216 
150 
125 
119 

74,745 

917 
16,522 

11,871 
14,393 
15,695 

7,264 
3,607 
2,297 

857 
430 

383 
170 
123 

108 

108 


9,101 

124 
1,833 
1,728 
1,732 
2,018 

851 
317 
233 
115 
67 

42 
20 

9 
10 

2 

5,725 

(M 

855 
1,039 
1,067 
1,440 

612 
225 

183 
100 
56 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE  CORPORATION  RETURNS 

Table    18.— NUMBER  OF   RETURNS,    BY  DISTRICT   IN  WHICH  RETURNS  WERE  FILED,    BY   SIZE  OF  TOTAL  ASSETS— Continued 


Size  of  total  assets 


Omaha  Region,   by  district 


Cheyenne 


Des 
Moines 


Fargo 


Kansas 
City 


(-12) 


(43) 


(44) 


W) 


i'.b) 


(47) 


(■48) 


(49) 


(50) 


(51) 


(52) 


Returns  with  and  without  net  income,    total 

Zero  assets 

$1  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $2,500,000 

$2,500,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000 

$25,000,000  under  $50,000,000 

$50, 000, 000  under  $100, 000, 000 

$100, 000, 000  under  $250, 000, 000 

$250,000,000  or  more 

Returns  with  net  income,  total 

Zero  assets 

$1  under  $25, 000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $2,500,000 

$2,500,000  under  $5,000,000 

$5,000,000  ur^der  $10,000,000 

$10,000,000  under  $25,000,000 

$25,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100, 000, 000  under  $250, 000, 000 

$250,000,000  or  more 


94,088 
3,584 
17,645 
12,539 
15,280 
21,000 

10,213 

5,861 

4,136 

1,784 

965 

593 
178 
102 
59 
49 

60,574 
1,446 
7,468 
7,322 
9,963 

15,365 

7,794 
4,606 
3,430 
1,560 
814 

481 

141 

86 

52 

46 


3,087 

208 
787 
321 
310 
656 

238 

275 

128 

69 


147 
201 
471 
242 
168- 
117 
67 
19 

13 


2,214 

(M 
382 
292 
427 
700 

213 
63 
59 
22 
26 


1,449 

(M 
222 
184 
242 
512 

191 

31 
21 
23 

7 
2 
1 


11,823 
443 

1,550 
1,934 
2,433 

1,161 
647 
377 
138 
91 

62 

13 
14 
10 

4 

6,773 

(M 
1,112 
811 
1,293 
1,644 

774 
462 
262 
107 
74 

48 
10 
13 


11, 719 

851 
1,649 
1,150 
1,935 
2,315 

1,411 
735 
560 
317 
165 

79 
25 
13 
12 
2 

7,393 

375 

709 

659 

1,347 

2,077 

1,097 
611 
479 
292 

139 

67 

20 

7 

12 

2 


2,566 

23 
465 
297 
424 
622 

305 

136 

113 

76 

21 


1,737 

(M 
233 
179 
197 
489 

243 

156 

105 

65 

21 


10,261 

243 
2,010 
1,463 
1,650 
2,257 

1,101 
660 
445 

206 
107 

65 
24 


6,479 

109 

750 

81A 

1,107 

1,577 

339 
555 

366 
180 
83 

51 
20 
15 


7,529 

401 
1,265 
1,022 
1,091 
1,758 

837 
378 
420 
161 
75 

42 
12 


5,242 

207 
651 
556 
732 
1,434 

700 
330 
370 
141 
62 


17,322 

433 
3,630 
2,339 
2,966 
3,953 

2,093 

1,258 

612 

228 

130 

93 
39 
18 
11 
9 

11,747 

156 
1,625 
1,524 
1,938 
2,919 

1,675 
987 
492 
190 
105 

70 
31 
16 
10 
9 


18,113 

714 
2,741 
3,154 
3,126 
3,913 

1,737 

1,065 

894 

362 

200 

131 
29 
17 
12 
18 

11,954 

304 
1,347 
1,959 
1,964 
2,310 

1,344 
739 
764 
321 
175 

112 
24 
15 
9 
17 


8,954 

251 

1,770 

1,051 

1,417 

1,388 

1,012 

594 

523 

205 

129 

80 

17 

11 

5 

1 

5,598 

(^) 

647 

439 

942 

1,432 

745 
492 
444 
176 
113 

64 
12 
10 
4 

1 


Size  of  total  assets 


Philadelphia  Region,  by  district 


Philadelphia 


Pittsburgh 


Wilmington 


(53) 


(54) 


(55) 


(56) 


(57) 


(58) 


(59) 


(60) 


Returns  with  and  without  net  income,  total 

Zero  assets 

$1  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,  000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $2,500,000 

$2,500,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000 

$25,000,000  under  $50,000,000 

$50, 000, 000  under  $100, 000, 000 

$100,000,000  under  $250,000,000 

$250,000,000  or  more 

Returns  with  net  income,  total 

Zero  assets 

$1  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $2,500,000 

$2,500,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000 

$25,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  or  more 


145,176 

7,104 
38,015 
20,948 
22,153 
28,162 

13,324 
6,701 
4,164 
1,628 
1,024 

328 
272 
159 
114 
75 

79,999 

1,637 
14,376 
10, 109 
12,918 
19,650 

10, 120 
4,999 
3,108 
1,213 
774 

586 
188 
113 
91 
67 


26,934 

1,568 

5,318 

3,633 

4,059 

5,157 

3,089 

1,534 

906 

291 

165 

139 
47 
IS 

21 
19 

15,628 

414 
2,538 
1,9U 
2,660 
3,569 

2,236 

1,100 

636 

211 

131 

102 
29 
10 
15 
16 


13,205 

393 
3,310 
2,121 
2,693 
2,449 

976 
312 
188 
87 
83 

58 
19 
4 
6 


(M 


1,152 
1,034 
1,427 
1,695 

715 

225 

142 

58 

57 

40 

15 

2 

6 

1 


50,727 

3,454 

16,056 

8,425 

7,642 

3,732 

3,243 

1,456 

904 

313 

177 

166 
67 
44 
25 
12 

28, 105 
619 
7,047 
4,502 
4,983 
6,237 

2,345 

1,064 

702 

226 

114 

no 

47 
28 
19 

12 


29, 265 

761 
6,733 
4,043 
3,937 
6,176 

3,521 

1,342 

1,150 

451 

287 

202 
69 
48 
23 
22 

16,351 

287 
2,344 

1,702 
2,080 
4,238 

2,647 

1,377 

847 

347 

222 

142 
46 
36 
19 


319 

n 

3,271 

1,003 

1,521 

749 

2,025 

894 

3,347 

1,353 

1,669 

613 

717 

269 

534 

225 

234 

124 

173 

81 

149 

62 

46 

8 

24 

10 

22 

3 

11 

2 

6,974 

2,860 

189 

(') 

667 

330 

478 

197 

904 

344 

2,224 

982 

1,184 

336 

481 

241 

358 

155 

176 

102 

134 

71 

99 

50 

32 

6 

18 

3 

19 

2 

5,350 

432 
814 
455 
893 
938 

713 
571 
257 
128 
58 

52 

16 

11 
14 


3,431 

(M 
288 
285 
520 
555 

657 
511 
207 
93 
45 

43 
12 
11 
11 


Footnotes  at  end  of  table .  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data . 
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ACTIVE  CCKPORATION  RETURNS 

Table    18. —NUMBER  OF   RETURNS,    BY  DISTRICT   IN  WHICH  RETURNS  WERE  FILED,    BY   SIZE  OF   TOTAL  ASSETS— Continued 


Size  of  total  assets 


San  Francisco  Region,    by  district 


Anchorage 


Los 
Angeles 


Salt  Laie 
City 


San 
Francisco 


Office  of 

Inter- 
national 
Opera- 
tions^ 


(61) 


(62) 


(63) 


(6i) 


(65) 


(66) 


(67) 


(68) 


(69) 


(70) 


(71) 


(72) 


Returns  with  and  without  net  income,  total. 


Zero  assets 

il  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $2,500,000 

$2,500,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000... 
$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


Returns  with  net  income,  total. 


Zero  assets 

$1  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $2,500,000 

$2,500,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000... 
$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


143,266 
6,000 
29,578 
20,285 
25, 196 
31,271 

15,004 

8,091 

4,527 

1,475 

843 

546 

201 

lis 

71 
60 

82,054 

1,783 
11,232 
10,493 
15,606 
21,163 

10,499 

5,702 

3,180 

1,074 

604 

403 
133 
83 
52 
47 


1,163 

i') 
157 

(.'■) 
341 
305 

136 

96 

31 

12 

6 


675 
(M 

<;' 

(M 
189 
209 

156 

18 
6 
5 


3,196 

(') 
468 
480 
600 
860 

495 
97 
71 
26 
19 


2 
2 
2 

1,830 


246 
437 
505 

317 

(M 

53 

24 

10 

9 

3 

2 

2 

2 


4,251 
256 

774 

486 

782 

1,069 

482 

161 

105 

67 

40 

20 

5 


2,604 

(M 
375 
287 
520 
702 

283 

125 

76 

56 

31 


3,551 

(M 
799 
525 
591 
768 
342 
213 
132 
57 
29 


1 
2 

2,079 

(M 
269 
294 
375 
506 

259 
144 
102 
42 
19 

18 
9 
3 


61,314 
2,711 

14,065 
9,102 

10,625 

12,452 

6,073 

3,304 

1,740 

534 

309 

212 

82 

51 

29 

25 

35,038 

887 
5,451 
4,874 
6,611 
8,620 

4,270 
2,222 
1,225 

388 
214 

156 
55 
29 
20 
16 


7,545 
357 
1,704 
1,084 
1,194 
1,592 

807 

458 

235 

59 

29 

14 
3 
4 
3 
2 

4,004 
112 
616 
494 
650 

1,015 

596 
282 

171 
30 
19 

12 
1 
2 
2 
2 


9,722 
305 
2,338 
1,501 
1,439 
2,050 

905 
634 
317 
110 
71 
33 


5,423 

137 
892 
778 
828 
1,370 

548 

486 

209 

80 


2,267 

(M 

377 
387 
418 
505 

234 

113 

100 

33 

13 

9 
5 
3 


(M 
205 
203 
261 
327 


(M 


5,428 

255 

1,019 

816 

939 

1,237 

581 
257 
182 
59 
42 


3,104 

(M 
354 
424 
595 
815 

432 
201 
114 
48 
36 


29,003 

1,185 
4,439 
3,527 
5,549 
7,039 

3,464 

1,885 

1,122 

342 

197 
130 


29 
16 
18 

17,457 

253 
1,533 
1,767 
3,680 
4,891 

2,526 

1,425 

793 

256 

141 

98 

41 
23 

13 

17 


15,826 
749 
3,438 
2,305 
2,718 
3,394 

1,485 

873 

492 

176 

86 

61 

18 

14 

10 


8,464 

(M 

1,351 

1,117 

1,460 

2,203 

982 
611 
355 
126 
60 


(73) 


(^) 
(^) 
(M 


12 
5 
9 

19 
9 
2 
2 
2 


<;> 

(M 

(M 
(M 

(M 


4 

1 

6 
14 
6 
2 
2 
1 


^Not  shown  separately  because  of  high  sampling  variability.  However,  the  data  are  included  In  totals. 

^Includes  the  District  of  Columbia. 

'This  office  receives  returns  of  domestic  corporatione  with  foreign  addresses  and  returns  of  resident  foreign  corporations. 

NOTE:  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE  CCmPOHATION  RETURNS 

Table  19  . —LOANS  TO  STOCKHOLDERS  AND    LOANS  FROM  STOCKHOLDERS  AS   SHOVn)   IN  BALANCE  SHEETS,    BY  MAJOR   INDUSTRIAL  GROUP 


177 


iajor  industrial  group 


Total 

munber  of 

active 

corporation 

returns 


LoanB  to  etockholdera 


Number  of 
returns 


(Thovaand 
dollar  a) 


Loans  froiu  stockholders 


Number  of 
returns 


(Thouaand 
dollar  a) 


(1) 


C2) 


(3) 


(i) 


All  industrial  groups 

Agriculture,  forestry  and  fisheries 

Mining 

Metal  mining 

Bituminous  coal  and  lignite  mining 

Crude  petroleum  and  natural  gas 

Uining  and  quarrying  of  nonmetalllc  minerals,  and  anthracite  mir^ir,^ 

Construction 

Uantif  acturlng 

Beverage  industries 

Food  and  kindred  products 

Toliacco  manufactures 

Textile  mill  products 

Apparel  ud  other  flMAed  products  made  from  fabrics  and  similar  materials 

Lumber  mf  vood  products,  except  furniture 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied  industries 

Chemicals  and  allied  products 

Petroleum -refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  (inoludJ.ng  ordnance),  except  machinery  and  transportation  equipment 

Machinery,  except  electrical  and  transportation  equipment 

Electrical  machinery,  equipment,  and  supplies 

Transportation  equipment,  except  motor  vehicles 

Motor  vehicles  and  motor  vehicle  equipment 

Professional,  scientific,  and  controlling  instruments;  photographic  and  optical  goods;  vatches  and  clocks 
Other  manufacturing  industries 

Transportation,  communication,  electric,  gas,  and  sanitary  services 

Transportation 

Communication 

Electric  and  gas  companies  and  systems 

Water  supply  and  other  sanitary  services 

Wholesale  and  retail  trade 

Wholesale  trade 

Groceries  and  related  products ^ 

Electrical  goods,  hardware,  and  plumbing  and  heating  equipment  and  supplies 

Other  wholesalers 

Retail  trade 

Food 

General  merchandise 

Apparel  and  accessories 

Furniture,  home  furnishings,  and  equipment 

Automotive  dealers  and  gasoline  service  stations 

Eating  and  drinking  places 

Building  materials,  hardware,  and  fano  equipment 

Other  retail  stores 

Wholesale  and  retail  trade  not  allocable 

Finance,  insurance,  and  real  estate 

Banking 

Credit  agencies  other  than  banks 

Holding  and  other  investment  companies 

Security  and  commodity  brokers,  dealers,  exchanges,  and  services 

Insurance  carriers 

Insurance  agents,  brokers,  and  service 

Real  estate,  except  lessors  of  real  property  other  than  buildings 

Lessors  of  real  property,  except  buildings 

Services 

Hotels,  rooming  houses,  camps,  and  other  lodging  places 

Personal  services 

Business  services 

Automobile  repair,  services,  And  garages,  and  other  repair  services 

Motion  pictures 

Amusement  and  recreation  services,  except  motion  pictures 

Other  services 

Nature  of  business  not  allocable 

^Not  shown  separately  because  of  high  sampling  variability .  However,  the  data  are  included  In  totals . 
NOTE:  See  text  for  explanatory  statements  and  for  "Description  of  the  Senile  end  Limitations  of  the  Data. 


l,140,57i 


17,139 

13,017 
1,035 
1,828 
6,873 
3,281 

72,332 

165,862 

3,U7 

1A,825 

168 

5,888 

16,758 

8,445 

6,084 

3,193 

19,657 

9,015 

879 

3,942 

2,745 

7,791 

4,545 

17,518 

17, 708 

7,208 
2,066 
1,697 
2,823 
9,760 

43,852 

33,491 

5,431 

1,299 

3,631 

355,623 

U7,437 
14,073 
13,671 
89,693 

217, 269 
13,896 
14,399 
27,327 
21,980 

37,946 
31, 381 
24,655 
45,685 

20,917 

334,388 
15,205 
51,795 
10,866 
2,986 

3,981 

17,937 

223,884 

7,734 

121,024 
11,704 
21,878 
32,360 
18,883 

6,908 
14,471 
14,820 

17, 337 


498,206 


<;> 

(M 

104 
58 

2,933 

4,791 
122 

377 

106 
655 

144 
2S4 
116 
484 
IBO 


(') 


59 
122 

261 
IIB 
630 
440 

181 
102 
45 
61 
292 

996 
861 
88 

1 
46 

10,758 

3,639 
522 
395 

2,722 

6,720 
491 
264 
964 
756 

1,332 

830 

797 

1,286 

399 

6,368 

101 

1,050 

220 

83 

733 

4,102 

77 

3,431 
369 
598 
996 

511 

221 
325 
411 


8,439 
18,482 

4,542 
898 

34,343 

75,584 

606 

12,218 

2,934 
5,767 

4,820 
2,978 
1,239 
6,366 
5,640 
(^) 

390 
1,189 
1,973 
3,397 
8,455 
6,154 

3,053 
2,008 
135 
1,006 
5,131 

15,233 
12,738 

661 
1,479 

355 

112,042 

47,929 
4,711 
8,428 
34,790 
60,621 
4,876 
2,629 
9,470 
5,767 

17,830 
7,838 
5,992 
6,199 

3,492 

198,565 
19,071 
81,622 
10,172 
7,026 

e)     ' 

6,817 

72,247 

1,376 

33,565 
6,605 
6,240 
6,859 
2,171 

3,831 
3,839 
4,020 

1,953 


83,931 


543 
65 


(M 

221 
193 

6,158 

13,172 
193 
1,080 
(M 

451 
1.317 

7U 
546 
310 
1,228 
658 
81 

417 
176 
478 
240 
1,564 
1,506 
721 
125 
140 
235 
991 

2,746 

2,383 

239 

122 

27,038 

7,773 
876 
861 

6,036 

17,793 

1,111 

965 

2,216 

1,797 

2,942 
3,259 
1,846 
3,657 

1,472 

22,991 

67 

2,159 

271 

186 

(M 

804 

19,194 

307 

9,724 
1,344 
1,975 
2,13.9 
1,424 

382 
1,2U 
1,266 

509 


(5) 


32,318 

143,972 
91,069 

44,485 
5,137 

97,041 

551,515 

7,041 

42,224 

(M 

19,098 
26,014 

34,515 

18,892 
32,333 
28,868 
86,447 
15,339 

19,173 
13,848 
15,723 
22,500 
42, 560 
53,363 
31,752 
13,316 
4,308 
7,885 
16,306 

95,622 
76,813 
7,094 
(M 
11,687 

534,559 

205,947 
25,256 
18,834 

161,857 

305,838 
18,180 
19,679 
41,657 
32,819 

60,201 
41,416 
39,013 
52,873 

22,774 

2,045,881 
8,452 

1,339,724 
11,609 
6,326 

(') 
8,173 

652,797 
16,176 

191,253 
57,236 
20,944 
38,005 
28,694 

11,150 
24,494 
10,730 

8,008 
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Table 


on    —SIZE  OF    INVENTORY  CHANGE:      NUMBER  OF  RETURNS,    BUSINESS   RECEIPTS 

BUSINESS   RECEIPTS.    BY  MAJOR  GROUPS   OF  MANUFACTURING   AND  TRADE   INDUSTRIES 


INVENTORY   AT   END  OF  YEAR,    NET   INCOME  OR  DEFICIT,    AND  TAX,    BY   SIZE  OF 


Inventory  change,  by  industrial  group,  by  siae  of  business  receipts 


TOUd.  UAMUFACmUNG 


Total 

Returns  vith  both  beginning  and  eniing  inventoty. 

Decrease:  50  percent  or  noi>e 

25  uirier  50  percent 

10  under  25  percent 

5  under  10  percent  

Less  than  5  percent 


So  change. 
Increase: 


Less  than  5  percent . . 
5  under  10  percent . . . 
10  under  15  percent . . 
15  under  25  percent . . 
25  under  50  percent . . 
50  under  75  percent . . 
75  under  100  percent. 
100  percent  or  aare . . 


Returns  with  beginning  inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  coaputed' . 


Business  receipts  unier  $100,000,  total 

Returns  with  both  beginning  aui  ending  inventory, 

Itecrease:  50  percent  or  Kjre 

25  uwier  50  percent 

10  uaier  25  percent 

5  under  10  percent 

I^ss  than  5  percent 


No  change. 


Less  than  5  percent.. 
5  imtler  10  percent . . . 
10  under  15  percent . . 
15  xmder  25  percent . . 
25  under  50  percent . . 
50  under  75  percent . . 
75  under  100  percent . 
100  percent  or  3sore . . 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  ao  percent  co^:uted^ 


Business  receipts  $1CC,^>X  under  $1,000,000,  total 

He  turns  with  tcth  beg-'nn^'ng  aa5  ending  inventory,  total. 

Decrease:  50  percent  or  aore 

25  under  50  percent 

10  uader  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 


Less  t>wn  5  percent . . 

5  under  10  percent 

10  1  Trier  15  percent . . 
15  TTrier  25  percent . . 
25  under  50  percent . . 
50  under  75  percent . . 
75  under  ICC  percent. 
IOC  percent  or  sore.. 


Returns  with  beginning  inventory  cnly . . . 

Returns  with  ending  inventory  only 

Other  returns  with  ao  percent  co^Hited' . 


BusiiKss  receipts  $l,a>:,C<X  under  450,000,000,  total 

He  turns  with  both  beginning  and  eaiing  inventory,  total. 

Decrease :  50  percent  cr  aore 

25  -.mder  5C  percent 

10  under  25  percent 

5  under  10  percent 


Less  than  : 


percent 


No  chBi«e. 


T^ss  thnn  5  percent. 
5  )7nr*er  12  percent . . 
10  '.mder  15  percent. 
15  under  05  percent . 
25  \3der  52  percent. 
50  under  "5  percent. 
75  under  IX  percent 
IOC  percent  cr  acre . 


Returns  with  beginning  inventory  ctly 

Heturrs  with  rnri^ng  inventory  only 

Other  r^t'.:ms  with  nc  percent  ccEputed* 

Business  receipts  S5:,CCC,XC  ar  acre,  total 

Beturas  with  both  beginning  aad  ^-r'-ng  irventory,  total. 


Decrvaae: 


50  percent  or  acre . 
25  'Older  52  percent 
10  '.ader  25  percent 
5  under  IC  percent. 
I«S9  than  5  tercent 


ht90  than  5  perceat 

5  UDder  10  percent 

10  lader  15  percent 

15  wder  25  percent 

25  Oder  5C  percent 

50  mder  75  percent 

75  vdar  IX  percent 

IX  percent  cr  aare 

begirr:iag  inventory  only.. 

endinf  irventcry  cely 

with  3D  percent  scouted' 


Returns  with  and  without  net  incoaje 


Number  of 

returns 


165. S62 


121,806 

8,212 

13,995 

16,i37 
6,8S7 
7,054 
9,957 

6,378 
6,949 
6,089 
8,856 
12,679 
6,201 
2,967 
9,145 

3,371 
12,761 
27,924 

53.365 


25,395 
2,643 
3,053 
2,719 

803 

949 

5,098 

744 

956 

SOI 

1,315 

2,076 

1,178 

486 

2,574 

2,143 
6,302 
19,525 

82.069 


67,792 
4,7G3 
S,06S 
9,314 
3,775 
3,674 
4,5S6 

3,206 

3,638 
3,429 

4,896 
7,580 
3,728 
1,S44 
5,351 

1,068 
5,579 
~,630 


27,905 

860 

2,344 

4,318 

2,238 

2,323 

265 

2,341 

2,272 

l,79i 

2,559 

2,967 

1,284 

627 

1,213 

157 

862 


Business 

receipts 

dotUra) 


i2) 


364.611.950 


343,820,262 
5,572,824 
17,733,160 
41,167,264 
33,593,485 
58,896,234 
2,193,466 

40,733,415 
32,989,802 
24,543,392 
33,987,838 
26,818,733 

7,463,437 
10,694,947 

7,432,265 

773,256 

13,759,928 

6,258,504 

2,061.759 


1,245,414 
125,151 
167,889 

IJO.OiS 
41,822 
42,667 

213,778 

33,359 
52,896 
37,833 
74,244 

106,432 
53,009 
26,069 

130,217 

62,204 
242,761 
5U,380 

30.224,501 


26,109,048 
1,640,290 
3,043,245 
3,679,651 
1.507,785 
1,543,927 
1,303,653 

1,455,^3 
1,526,908 

1,408,497 
1,981,284 
2,952,051 
1,461,347 
755,341 
1,849,786 

276,415 
1,661,835 

2,1— ,2C3 

127.357.420 


118,943,453 

2,791,581 

9,924,221 

18,173,694 

10,109,539 

11,416,499 

676,035 

U,7C7,459 

10,0^,402 

8,525,199 

12,389,518 

12,248,636 

4,581,843 

2,318,536 

4,0(X,291 

377,610 
4,521,168 

3,515,189 

00^.968.270 


Bttsms  with 
aituiT^  with 
Other  returns 

Fbotnotes  at  esd  of  lahle.    See  text  for  explanatoiy  statements  aid  for  "Oes.-r: 


71 

loe 


,522,34- 

1,015,802 

4,597,605 

19,183,871 

21,934,339 

45,893,141 


537,314 
333,596 
571,863 

542,792 
5U,614 
357,238 
,595,CC1 
,447,971 

57,027 
,334,164 


Inventory , 
end  of  year 

f  Th0U9«IKf 

dottara) 


Net  income 

;Le3s  deficit) 

(Thoaamttd 

dotUrmJ 


l3) 


55.763,129 


53,336,748 
271,720 
1,927,759 
5,692,406 
5,169,022 
8,343,129 
113,611 

7,362,469 
6,554,492 
4,310,425 
5,645,500 
4,341,376 
1,299,777 
1,086,745 
1,218,317 

2,423,064 

3,317 

289,987 


220,478 
6,812 
1S,53« 
25,536 
8,286 
10,018 
20,225 

9,127 
15,441 

9,735 
22,942 
23,510 
10,611 

8,337 
31,312 

67,184 
2,325 

3,259,151 


3,013,865 
66,952 
243,826 
413,773 
18S,U2 
221,939 
51,927 

218,508 
217,704 
212,340 
278,236 
372,401 
192,473 
91,317 
244,357 

245,003 
283 

13.954,732 


18,198,060 

155,563 

997,616 

2,471,537 

1,640,825 

1,393,486 

41,459 

1,962,205 
1,689,193 
1,479,103 

2,133,944 
1,973,972 

~47,46i 
337.369 
653,739 

755,993 

709 

33.259.209 


31,90i.325 

42,393 

667,781 

2,751,460 

3,331,799 

6,217,586 


5,152,629 

4,632,154 

2,609,242 

3,210,378 

1,971,493 

349,229 

649,172 

288,909 

1,354.884 


(4) 


22.144.790 


21,077,579 

^11,603 

279,894 

1,536,317 

1,624,424 

4,389,349 

59,253 

3,270,963 

2,535,890 

2,099,266 

2,365,141 

1,593,684 

319,984 

773,748 

241,269 

7,224 
833,377 
176,610 

^116,877 


'43,705 
-11,784 
^9,770 
'1,847 
ll,377 
'115 
'1,313 

'1,180 
1,715 
'849 
'2,124 
'2,037 
'1,759 
'8,049 
'3,216 

'1,859 
'44,248 
'22,065 

512,350 


480,957 
'19,217 
31,418 
60,203 
24,921 
32,475 
36,128 

35,552 

39,103 
32,442 
51,340 
89,296 
27,157 
12,739 
27,350 

'9,401 
'12,675 

53,969 

5,931.632 


5,565,262 
'U,806 
155,552 

519,062 

444,553 

618,277 

24,438 

639,320 

616,626 
547,979 
742,072 
682,535 
220,680 
95,950 
169,509 

16,033 
212,490 

136.8^7 

15.S1~.1S5 


Returns  with  net  income 


Number  of 
returns 


(5) 


103.557 


83,005 
4,302 
8,915 

10,883 
4,836 
5,103 
5,928 

4,8C0 
5,421 
4,611 
5,664 
9,219 
4,301 
2,030 
5,943 

1,478 
5,905 
13,177 

21,084 


11,141 
1,045 
1,350 
1,U7 
238 
428 
2,385 

315 
553 
284 
590 
894 
570 
208 
1,114 

323 
1,763 
7,357 

57,494 


48,314 
2,759 
5,531 
6,351 
2,657 
2,571 
3,305 

2,386 

2,820 
2,569 
3,725 
5,667 
2,549 
1,343 
3,841 

525 
3,455 

5,200 

24.319 


22,903 

483 

2,012 

3,345 

1,818 

2,006 

238 

2,025 

1,963 

1,577 

2,266 

2,599 

1,072 

518 

981 

129 

663 


Business 
receipts 
(noaaand 
dotUraj 


(6) 


322,916,749 


305,432, jOS 
3,510,297 
11,915,652 
31,483, Oi5 
29,993,571 
56,283,650 
1,721,416 

37,765,383 
31,351,579 
22,953,499 
31,663,384 
24,120,019 

6,235,523 
10,124,055 

6,195,315 

513,593 
12,070,135 
4,895,623 


528,876 
53,278 
34,347 
64,377 
15,959 
24,703 

122,514 

15,937 
34,152 
14,123 
37,482 
51,258 
32,354 
11,896 
65,946 

29,834 
97,655 

275,730 

22,224,353 


19,449,164 
991,715 
2,172,612 
2,535,830 
1,095,861 
1,154,261 
1,007,497 

1,123,732 
1,229,793 
1,113,055 

1,577,423 
2,332,201 
1,050,659 
565,135 
•1,388,379 

148,148 
1,074,095 
1,552,946 

107.198.197 


15,r-9,065 

31.2*. 

101,684 

858,899 

1,156,322 

3,738,712 

2,596,771 
1,878,446 
1,519,694 

1,573,353 

823,890 

73,906 

673,058 

52,526 

2,451 
■^2^,510 


100,338,227 

1,658,774 

5,922,913 

14,486,TC4 

8,469,275 

10,133,417 

591,405 

10,362,218 

3,975,290 
7,=05,467 
11,110,662 
11,014.739 
3,362,306 
1,952,033 
3,293,019 

233,584 
3,564,221 

;.:■_;.  165 

:-;. -=0.054 


5 
22 
70 
53 
96 

74 
85 
61 
83 
59 
10 
11 
7 

1 
20 

I 

r::^   :f  tie  Data. 


^;-.", 016,131 
9C6,5» 
2.735,275 
14,295,134 
20,412,476 
44,971.269 

26,263,446 

21,122,344 

14.320,853 

13.942.31- 

10,721,821 

1,281,1*. 

7,595,X1 

1,447,971 

57,027 
7.334,154 

54.-32 


Inventory, 

end  of  year 

(Thouaand 

dotlata) 


a) 


48.923.373 


45,807,705 
146,467 
1,058,062 
4,088,154 
4,514,566 
7,844,386 
85,784 

6,731,012 
5,223,234 
4,017,159 
5,154,377 
3,892,325 
1,101,450 
993,935 
945,288 

2,113,420 
2,244 

105,087 


83,657 
2,148 
7,389 
8,990 
2,238 
3,808 
9,020 

3,995 
7,433 
4,812 
8,247 
10,157 
4,787 
3,707 
6,921 

19,975 
1,455 

2.199.725 


2,072,279 
33,024 
146,245 
266,455 
123,884 
152,787 
39,142 

151,543 

166,420 
161,174 
206,834 
274,681 
132,211 
59,780 
157,963 

127,366 

60 

15,707,568 


15,095,664 

79,805 

516,875 

1.968,573 

1,316,491 

1,640,821 

38,622 

1,685,010 

1,494,805 

1,287,580 

1,330,355 

1,790,922 

622,558 

281,276 

491,470 

511,195 

709 

X,910,993 


29,555,109 

31,490 

287,553 

1,944,135 

3,071,953 

5,046,970 


4,890,364 

4,554,570 

2,553,593 

3,068,941 

1,815,565 

341,894 

649,172 

288,909 

1,354,384 


(Thaua^nd 
dolUra) 


(81 


24.188,610 


22,'?77,91i 

160,490 

584,831 

1,885,717 

1,731,388 

4,483,071 

85,423 

3,387,058 

2,589,586 

2,167,005 

2,473,845 

1,711,095 

370,990 

8U,696 

335,670 

48,343 

1,035,993 

325,359 

97,973 


42,731 
3,112 
4,781 
5,973 
1,240 
2,008 
6,736 

776 
3,876 
1,355 
1,619 
3,805 
2,163 

725 
4,562 

9,444 
6,481 
39,317 

1,061,512 


996,292 
44,163 
96,133 

122,203 
47,520 
51,967 
46,315 

51,585 
53,172 
58,325 
59,895 
U7,584 
45,835 
26,349 
55,243 

13,076 
49,171 

102,973 

6,862,597 


5,410,484 
64,310 
317,958 
802,949 
507,439 
663,526 
32,372 

■?02,313 
650,054 
585,157 
792,156 
721,525 
245,4U 
111,564 
213,239 

23,372 

252.531 

16,1^.  ■:? 


11,362.214 


15,40;, ,;c 

48,405 

165,999 

954,592 

1,175,189 

3,765,570 

2,532,383 

1,382,484 

1,522,167 

1,610,175 

868,180 

77,580 

673,058 

52,626 

2,451 

72^,810 
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Table   20.— SIZE  OF   INVENTORY  CHANGE:      NUMBER  OF  RETURNS,    BUSINESS  RECEIPTS,    INVENTORY   AT  END  OF  YEAR,    NET   INCOME  OR  DEFICIT,    AND  TAX,    BY   SIZE  OF 

BUSINESS   RECEIPTS,    BY  MAJOR  GROUPS   OF  MANUFACTURING   AND  TRADE    INDUSTRIES— Continued 


Inventory  change,   by  industrial  group,   by  size  of  business   receipts 


Returns  with  and  without  net  income 


Number  of 
returns 


Business 
receipts 
(Thousand 
dotUril 


Inventory, 

end  of  year 

f  Thoiiiand 

doUara) 


Net  income 

^esE  deficit) 

(Thoumand 

dotlara) 


Returns  with  net  income 


Number  of 
returns 


Business 
receipts 
(Thouwmnd 
doUara) 


Inventory, 

end  of  year 

( Thouaand 

dotlara) 


(Thouaartd 
dotlara) 


(Thouaartd 
dol'-ara) 


(1) 


(2) 


(3) 


(■4) 


(5) 


(6) 


(7) 


MANDFACTUHIKC:      BEVERAGE  DOnSTRIES 


Returns  with  both  beginning  and  ending  inventory,    total. 


Decrease; 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 
Increase: 


Less  than  5  percent . . 
5  under  10  percent  — 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent. . 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 


Decrease  in  inventory.. 
No  change  in  inventory. 
Increase  in  inventory.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $100,000  under  $1,000,000,  total. 

Returns  with  both  beginning  and  ending  inventory, 

Decrease:  50  percent  or  more 


25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent . . 
Less  than  5  percent. 


No  change. 


Less  than  5  percent.. 
5  under  10  percent  — 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only. . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $1,000,000  under  $50,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent . . 
50  under  75  percent . . 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  Inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $50,000,000  or  more,    total. 


Returns  with  both  beginning  and  ending  inventory,   total. 

Decrease:     50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 


Less  than  5  percent.. 
5  under  10  percent  — 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


3,147 


2,760 

88 
290 
407 
238 
171 


197 
288 
184 
187 
285 
111 
38 
92 


(') 


171 

206 


416 
173 

153 

(') 
162 

1,873 


1,719 

205 

224 

133 

92 


95 
185 
142 
111 
216 


1 


23 

53 

105 

83 

47 


7,545,113 


1,186,293 


7,552,434 

45,507 

239,422 

810,053 

465,189 

1,887,684 

33,748 

754,641 

1,083,576 

704,244 

455,362 

798,986 

168,046 

26,036 

79,940 

(') 
688,844 
72,561 

28,645 


5,397 

18,924 

96,415 

41,863 

252,364 

2,310 

225,264 
227,334 

93,730 

36,862 
131,435 

13,235 
1,687 

12,269 


138,903 
11 


436, 593 

'501 
12,960 
40,114 
23,951 
98,856 

1,194 

35,932 

44,554 

52,628 

29,076 

84,349 

3,911 

1,369 

3,200 

38,650 
2,515 


22 
191 
291 
140 
114 


123 
191 
183 
133 
217 
79 
37 
60 


(^) 


6,814,916 

15,312 

202,961 

592,962 

379,595 

1,832,523 

29,369 

660,685 

1,024,325 

697,121 

430,065 

718,793 

131,083 

25,232 

73,890 

(') 
659,030 
69,451 

13,725 


1,049,145 

501 

15,312 

84,648 

35,843 

240,123 

2,594 

218,189 
217,316 
93,535 
34,463 
83,177 
10,320 
1,666 
10,958 


1,258 


22,951 
10,069 
Ci 
3,322 

(') 
4,306 


&47,573 


3,622 
1,240 
(') 
1,907 

i') 


'129 

I55 


22,076 


11,642 

(^) 

<^> 

(') 
509,355 


1,258 


(') 


60,058 


609,875 

C) 

62,021 

68,924 

58,317 

29,759 

25,429 

30,325 
53,226 
66,234 
38,632 
102,429 
"1 


31,380 
2,842,134 


75,276 

(') 
3,352 
4,224 
5,459 
5,354 
2,135 

3,438 
6,745 

22,923 
3,976 

11,256 

2,598 


359,534 


23,384 

924 

2,864 

879 

595 

457 

1,628 
3,178 
5,289 
1,619 
4,573 

955 

T' 
n,393 

(=) 
148,103 


1,276 

118 

179 

92 

73 


(') 


(') 


113 

142 

90 

174 


490,232 

(') 

45,920 

60,403 

34,602 

22,644 

22,729 

(') 

39,590 

66,234 

33,685 

87,271 

(') 

24,489 

(') 
14,187 


58,026 

1,856 
3,498 
2,786 
4,837 
2,058 

(') 
4,456 

22,923 
3,414 
5,639 

1,383 


2,709,177 

35,021 
174,637 
465,636 
344,370 
285,665 
3,759 

289,850 
332,520 

212,160 
172,067 
184,804 
131,571 
17,092 
60,025 


63,809 
64,143 


4,797,193 


349,529 

4,731 
15,341 
73,707 
34,239 
41,735 

200 

27,865 

61,123 
28,438 
16,049 
19,796 
10,010 
1,273 
10,022 


10,005 


142,347 

»5 
12,014 
13,865 
21,052 
18,075 
663 

13,828 
13,486 
15,109 

9,CT73 
13,356 

8,086 
916 

2,824 

3,177 
2,584 


13,145 
154,277 
363,054 
283,376 
238,296 
3,759 

201,848 
288,065 
205,037 
152,623 
179,315 
107,127 
17,092 
57,541 

58,076 
64,148 

4,635,254 


302,766 

264 
13,725 
70,925 
31,166 
30,157 

200 

21,524 
53,465 
28,193 
14,365 
19,319 
8,722 
1,273 
9,463 

9,747 


812,464 


4,210,431 


271,650 

61,617 

1,571,474 


430,723 
696,044 
425,800 
242,950 
510,173 


13,027 

1,891 

205,122 


193,490 
159,307 
42,419 
16,655 
99,351 


270,991 


23,357 
2,020 
80,  a2 


20,483 
27,867 
32,230 
18,386 
66,436 


4,048,437 


167,672 

61,617 

1,571,474 


430,723 
696,044 
425,800 
242,950 
452,207 


586,767 


125,369 


Returns  with  beginning  inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


687,095 


9,992 

1,891 

205,122 


193,490 

159,307 

42,419 

16,655 

58,219 


125,369 


459,063 

1,861 
14,081 
44,729 
26,417 
99,727 

1,487 

40,112 
46,005 
52,632 
30,037 
86,939 
10,041 
1,400 
3,595 

(') 

40,852 
3,219 

691 


0 
I') 

31,306 


30,442 

(') 
1,903 
3,228 
1,997 
1,019 
592 

(') 
3,476 
5,289 
1,307 
5,937 

C) 
1,047 

(') 

442 
C=) 

162,027 


155,399 

1,355 
12,151 
17,744 
22,400 
18,494 

663 
17,487 
14,630 
15,113 
9,805 
13,587 
8,522 
916 
3,032 

3,544 
2,584 

309,160 


272,294 


23,681 
2,020 


20,463 
27,867 
32,230 
18,386 
67,415 


242,478 


220,240 

680 

6,673 

21,860 

11,348 

50,380 

579 

19,779 
21,342 
26,252 
14,019 
40,122 

4,567 
553 

1,536 

20,906 
1,322 

157 


0 
10,673 


10,574 

679 
1,101 
759 
384 
188 

l,4Cf7 
2,151 
738 
1,972 
(') 
232 

(') 

64 
(') 


74,233 

602 

5,994 

8,458 

10,044 

9,284 

329 

3,819 
6,834 
7,518 
3,732 
6,656 
4,056 
383 
1,524 

1,690 
1,234 

154,491 


135,339 


12,278 

1,045 

40,711 


10,578 
U,101 
16,533 
9,549 
31,494 


19,152 
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MANUFACTURING  AND  TRADE   CORPORATION  RETURNS 

Table  20  . —SIZE  OF    INVENTORY  CHANGE:      NUMBER  OF  RETURNS,    BUSINESS   RECEIPTS,    INVENTORY  AT   END   OF  YEAR,    NET   INCOME  OR  DEFICIT,    AND  TAX,    BY   SIZE  OF 

BUSINESS   RECEIPTS,    BY  MAJOR  GROUPS   OF  MANUFACTURING   AND   TRADE    INDUSTRIES— Continued 


Inventory  change,  by  industrial  group,  by  size  of  business  receipts 


Returns  with  and  without  net  income 


Number  of 
returns 


Business 
receipts 
(Thousand 
doltats) 


Inventory, 

end  oi"  year 

(  Thotisand 

dollars) 


Net  income 

CLess  deficit) 

(Thotjaand 

dotlara) 


Returns  with  net   income 


Number  of 
returns 


Business 
receipts 
(Thousand 
dollata) 


Inventory, 

end  of  year 

(Thousand 

dollars} 


(Thousand 
dollars) 


(1) 


(2) 


(3) 


«) 


(6) 


(7) 


CS) 


MANUFACTURING:   FOOD  AND  KINDRED  PRODUCTS 


Returns  with  both  beginning  and  ending  inventory,  total. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change 

Increase;  Less  than  5  percent 

5  under  10  percent 

10  under  15  percent 

15  under  25  percent 

25  under  50  percent 

50  under  75  percent 

75  under  100  percent 

100  percent  or  more 

Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 
Decrease  in  inventory. 


No  change  in  inventory. 
Increase  in  inventory.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $100,000  under  $1,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 


Decrease; 


No  change . 
Increase: 


50  percent  or  more. . 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


Less  than  5  percent.. 
5  under  10  percent . . . 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only. . . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $1,000,000  under  $50,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease :      50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 


Less  than  5  percent.. 

5  under  10  percent 

10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more. . 


Returns  with  beginning  inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  ccanputed^. 


Business  receipts  $50,000,000  or  more,   total. 


Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease:     50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under '10  percent 

Less  than  5  percent 


No  change 

Increase;  Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


14,825 


50,506,739 


1,707,644 


9,866 


3,916,096 


1,852,573 


11,613 

775 

1,157 

1,373 

706 

730 

973 

675 
567 
565 
891 
1,507 
535 
361 
798 

314 
1,013 
1,385 

2,588 


48,033,306 

1,051,779 
2,635,862 
5,240,695 
4,781,909 
6,962,200 

514,028 

3,395,483 
4,598,179 
3,906,336 
7,678,588 
3,767,720 
1,094,207 
950,449 
1,435,871 

107,169 

1,477,683 

868,581 


34,876 
143,414 
419,079 
429,300 
424,479 

10,331 

311,380 
574,312 
349,655 
899,130 
300,343 
110,517 
69,678 
133,099 


97,197 
83 


1,666,401 

5,683 
41,554 
183,525 

152,683 
158,757 

8,025 

135,061 
297,585 
134,075 
386,763 
75,715 
23,720 
39,466 
23,789 

U,294 
32,807 
9,730 

=■7,161 


1,284 

422 
715 
907 
558 
561 


513 
441 
491 
772 
,073 
400 
281 
565 

87 
519 
976 


42,867,693 

8«,705 
1,775,772 
4,525,349 
4,212,795 
6,724,749 

395,209 

2,812,191 
4,424,532 
3,606,397 
7,344,808 
3,346,596 
906,841 
788,584 
1,199,363 

59,076 

1,103,754 

727,909 


3,847,770 

24,784 
103,620 
379,311 
397,770 
404,121 

7,831 

269,374 
562,732 
303,648 
870,904 
264,062 
83,680 
63,778 
112,155 


66,265 
61 


1,785,059 

21,503 

58,707 

220,346 

157,648 

162,622 

9,805 

140,791 

300,145 

137,940 

391,912 

81,944 

31,635 

41,730 

28,331 

2,883 
41,276 
23,355 


1,028 
343 
270 
415 

399 
1,026 

7,484 


20,385 
16,218 
27,983 

16,606 
26,771 


2,953 
1,721 
5,074 

3,435 
42 


349 

1234 
'245 
828 

U,187 
'2,606 

33,489 


510 
150 


(') 


(') 


120 
355 


33,053 
11,016 

16,369 

6,626 
17,699 

2,209,209 


1,721 
3,844 

1,709 
42 

152,666 


2,562 
570 

1,675 

(') 

247 
1,219 


493 
573 
722 
372 
384 


269 
246 
249 
427 
882 
280 
195 
413 

163 
450 
728 


4,648 


194,261 
206,554 
328,215 
162,578 
167,491 
256,214 

123,669 
130,931 
123,564 
217,740 
361,130 
138,990 
89,020 
168,509 

46,331 
130,  (»0 
280,343 

22,106,3X 


211,178 

7,297 
15,042 
22,183 
11,108 
17,763 

5,020 

11,470 
13,537 
14,405 
23,703 
38,303 
11,324 
4,932 
15,041 


10,437 
41 

1,593,297 


28,370 

'4,715 
4,099 
333 
2,701 
1,195 
3,143 

1,123 
1,966 
4,212 
4,150 
6,634 
22 
1,567 
1,385 

'2,119 

655 

6,533 


(=■) 


247 
394 
369 
273 
254 
427 

174 
185 
216 
357 
583 
176 
162 
261 

) 

260 
530 


3,843 


1,389,963 

112,267 
147,105 
189,091 
125,053 
122,495 
194,344 

82,710 

98,613 

113,888 

182,380 

253,325 

39,495 

62,724 

115,473 

(') 

83,501 
212,502 

18,334,958 


147,429 

2,705 
12,191 
15,246 

9,651 
11,966 

3,947 

5,980 
7,926 
13,492 
19,677 
24,391 
7,073 
4,174 
8,510 


5,218 
19 


1,335,681 


58,339 

4,439 
6,885 
5,155 
3,054 
2,626 
4,118 

2,355 
3,091 
4,330 
5,300 
9,325 
2,338 
1,369 
3,454 

2,931 
9,814 


4,342 

186 
397 
627 
297 
306 


377 
258 
303 
417 
504 
188 
132 
265 
16 
159 
131 


20,596,133 

739,376 
1,846,406 
2,936,718 
1,475,151 
1,600,291 

241,596 

2,016,523 

1,319,585 

1,660,290 

2,075,839 

2,203,974 

770,614 

689,954 

1,019,266 

57,059 

871,675 

581,467 

25,163,053 


1,530,783 

20,427 

99,929 

173,912 

102,400 

112,341 

3,590 

160,523 

101,971 

163,539 

185,955 

197,643 

33,782 

38,058 

36,213 


62,514 


2,478,695 


527,152 

8,064 
24,107 
49,067 
46,980 
58,632 

5,127 

65,531 
40,863 
54,139 
69,677 
53,023 
23,642 

6,290 
20,005 

1,540 
12,682 

5,755 

1,133,967 


3,603 

131 
254 
527 
259 
267 

74 

332 

214 
263 
368 
421 
131 

95 
217 

15 
134 

91 


17,247,311 

576,443 

•   1,182,051 

2,453,135 

1,294,263 

1,387,836 

195,197 

1,827,397 

1,179,772 

1,370,121 

1,776,969 

1,894,868 

710,709 

555,187 

338,363 

35,674 

554,265 

497,703 

24,156,923 


1,295,154 

15,119 
67,269 
144,295 
94,366 
96,260 

2,731 

147,591 

96,368 

118,447 

161,755 

175,277 

68, 6« 

32,920 

72,132 


40, 527 


2,419,280 


602,555 

14,577 
35,465 
79,805 
50,513 
61,066 

5,370 

67,383 
42,303 
57,683 
73,676 
56,029 
25,522 
10,162 
22,801 
1,729 
14,641 
12,322 

1,145,060 


100 

2 

5 

12 

14 


24,703,691 

112,765 

572,229 

1,975,053 

3,W2,723 

5,211,719 


1,255,264 

3,143,654 

2,122,377 

5,382,471 

1,194,203 

180,800 

168,675 

241,758 


2,457,334 

6,935 

26,782 

222,571 

315,460 

293,545 


139,384 

457,968 

170,073 

689,159 

63,618 

14,936 

26,532 

30,871 

20,811 


1,110,530 

2,451 

13,556 

134,203 

102,788 

98,920 


68,406 
254,743 

75,231 
312,797 

16,167 
'139 

29,611 


Returns  with  beginning  Inventory  only 

Returnfl  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


23,697,566 

112,765 

442,517 

1,378,123 

2,792,491 

5,211,719 


902, oy? 

3,143,654 

2,122,377 

5,382,471 

1,194,203 

104,756 

168,675 

241,758 

459,362 


2,396,469 

6,935 

23,046 

219,770 

293,499 

293,545 


115,800 

457,963 

170,073 

689,159 

63,613 

7,651 

26,532 

30,371 

20,311 


1,121,603 

2,451 

16,077 

135,336 

103,837 

98,920 


71,052 
254,743 
75,231 
312,797 
16,167 
3,535 
29,611 
1,776 

23,457 
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MANUFACTURING  AND  TRADE  CORPORATION  RETURNS 

Table  20 . —SIZE   OF    INVENTORY   CHANGE:       NUMBER  OF    RETURNS,    BUSINESS    RECEIPTS.     INVENTORY   AT    END   OF    YEAR,    NET    INCOME   OR   DEFICIT,    AND  TAX,    BY   SIZE   OF 

BUSINESS    RECEIPTS,    BY  MAJOR  GROUPS    OF  MANUFACTURING    AND   TRADE    INDUSTRIES— Continued 


Inventory  change,  by  industrial  group,   by  size  of  business   receipts 


Returns  with  and  without  net  income 


Number  of 
returns 


Business 
receipts 
(Thousand 
dollara) 


Inventory, 

end  of  year 

(Thousand 

dollara) 


Net  income 

less  deficit 

(Thcvaand 

dollMTB) 


Returns  with  net   income 


Number  of 
returns 


Business 
receipts 
(Thousand 
dollara) 


Inventory, 

end  of  year 

(Thousand 

dollars) 


(Thousand 
dollara) 


(Thousand 
dollars) 


[^) 


(6) 


(7) 


MANUFACTiraiNG:  TOBACCO  MANUFACTURES 


Returns  with  both  beginning  and  ending  inventory,  total. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 
Increase: 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 


Decrease  in  inventory.. 
No  change  in  inventory. 
Increase  in  inventory.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $100,000  under  $1,000,000,  total. 
Returns  with  both  beginning  and  ending  inventory, 
Decrease :   50  percent  or  more 


25  under  50  percent.. 
10  under  25  percent.. 
5  under  10  percent... 
Less  than  5  percent.. 

No  change 

Increase:  Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only-. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $1,000,000  under  $50,000,000,   total 

Returns  with  both  beginning  and  ending  inventory,   total. 

Decrease;      50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $50,000,000  or  more,   total. 


Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease:      50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Leas  than  5  percent 


No  change. 
Increase: 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


(') 


(') 


4,948,121 


4,938,939 

8,713 
10,514 
56,346 

551,556 


1,530,547 
2,119,423 
55,227 
23,230 
14,116 
11,002 
1,006 
(=) 

70 
1,606 
(') 


3,901 

2,258 

18,748 

213,906 


888,746 

,077,202 

16,003 

10,138 

2,433 

3,636 

655 


565,428 

'3,644 

252 

3,472 

(') 

40,170 


169,818 

286,248 

5,811 

1,267 

292 

912 


(') 


(') 


(=) 


7,091 
51,112 
(') 
544,978 


1,530,547 
2,115,228 
55,227 
23,230 
14,116 
10,101 
1,006 


1,606 


1,323 
17,339 

210,935 


888,746 

,  (774,976 

16,003 

10,188 

2,483 

3,437 

655 


(') 


C) 


(') 


(') 


(') 


(') 


(') 


(') 


327,455 


(') 

(') 
120,666 


(') 


(  =  ) 
27,219 


n 


(') 


(') 


(') 


297,380 


0) 
108,650 


325,349 

8,713 
6,982 

55,356 
1,932 

31,627 


33,088 
25,857 
55,227 
28,230 
13,222 
10,101 
1,006 
4,508 

1,606 


4,604,185 


120,203 

3,901 

1,891 

18,194 

621 

9,221 


46,377 

7,623 

16,003 

10,188 

1,139 

3,487 

655 

895 


2,428,391 


27,149 

>3,644 

133 

3,427 

18 

1,251 


14,207 

3,433 

5,311 

1,267 

249 

922 

8 

93 

70 


537,991 


3,559 
50,122 


25,049 


83,088 
21,662 
55,227 
28,230 
13,222 
10,101 
1,006 
4,508 

1,606 


108,187 


956 
16,785 


46,377 

5,402 

16,003 

10,188 

1,139 

3,487 

655 

395 

463 


2,428,391 


4,604,135 


543,231 
519,929 


1,447,459 
2,093,566 


2,428,391 


311,763 
204,685 


842,369 
1,069,574 


537,991 


60,646 
38,919 


155,611 
282,815 


543,231 
519,929 


1,447,459 
2,093,566 


2,428,391 


311,763 
204,685 


842,369 
,069,574 


Returns  with  beginning  inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


570,142 

297 
3,346 

40,333 


169,813 

286,40; 

5,811 

1,267 

292 

922 


(') 


(') 


(^) 


31,659 


31,589 

178 
3,301 


14,207 

3,589 

5,811 

1,267 

249 

922 

8 

93 


537,991 


537,991 


60,646 
38,919 


155,611 
282,815 


295,299 


295,269 

HI 
1,742 

20,946 


87,370 

148,787 

3,006 

630 

91 

463 

2 


30 


P) 


(') 


15,368 


31 
1,731 


7,273 

1,803 

3,006 

630 

75 

463 

2 

43 


31,450 
20,215 


30,597 
146,984 
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Inventory  change,   by  Industrial  group,   by  size  of  business  receipts 


Returns  with  and  without  net  income 


Number  of 
returns 


Business 
receipts 
(Thousand 
dollera) 


Inventory, 

end  of  year 

(Thottaand 

dollara) 


Net   income 

(Less  deficit) 

(Thousand 

dollars) 


Returns  with  net  income 


Number  of 
returns 


Business 
receipts 

(Thousand 
dollars) 


Inventory, 

end  of  year 

( Thousand 

dollars) 


(Thousand 
dollars) 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


MANUFACTURING:  TEXTILE  MILL  PRODUCTS 


Returns  with  both  teginning  and  ending  inventory,  total. 


Decrease: 


No  change. 
Increase: 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent . . 
Less  than  5  percent. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent. . 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more. . 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory, 


Decrease  in  inventory.. 
No  change  in  inventory. 
Increase  in  inventory.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $100,000  under  $1,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 
Decrease;  50  percent  or  more 


25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ . 


Business  receipts  $1,000,000  under  $50,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 
Decrease:  50  percent  or  more 


25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  lOO  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $50,000,000  or  more,   total. 


Returns  with  both  beginning  and  enuing  inventory,   total. 

Decrease:     50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Lesa  than  5  percent 


No  ehenge. 
Increase: 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more. . 


13,592,873 


2,632,510 


3,658 


12,010,889 


303 
43i 
639 
217 
262 


340 
388 
2i8 
392 
418 
152 
95 
257 

133 

304 

1,163 

1,600 


(=) 

2 

(') 
(') 


148 
247 
331 

64 

144 


133 

225 
103 
143 
194 
73 


(') 


e) 


153 
317 


1,678 


1,612 
61 
165 
190 
150 
113 


163 

132 

100 

171 

187 

57 

35 

81 


12,965,622 

217,462 
700,281 

1,316,926 
920,622 

1,449,676 

75,112 

1,158,558 

1,794,965 

830,304 

1,303,434 

2,337,597 

377,631 

119,130 

363,924 

47,081 
379,810 
200,360 

56,323 


2,554,761 

11,596 

98,864 

214,218 

186,988 

278,865 

9,696 

227,745 

416,127 

183,767 

247,554 

491,937 

89,783 

22,406 

75,215 

76,999 
750 


606,201 

199 

^347 

40,615 

29,447 

61,182 

6,444 

55,004 
106,690 

42,637 

63,643 
160,414 

16,211 
3,846 

20,216 

1,321 
9,251 
12,178 

14,653 


2,963 

129 
219 
415 
175 
180 


248 
337 
175 
278 
325 
113 
70 
177 


(') 


160 
488 


11,562,706 

144,942 
419,646 

1,073,335 
742,442 

1,367,423 

65,058 

1,046,782 
1,727,731 

776,119 
1,213,088 
2,232,032 

332,380 
98,096 

323,632 

287,719 
126,004 


8,098 

50,435 

161,165 

137,539 

260,831 

8,870 

205,435 

395,708 

172,225 

223,271 

481,017 

65,499 

16,744 

64,274 

58,883 
750 


22,543 

<^' 
(') 
10,194 

(=) 

e) 

23,896 


(=) 
5,156 


^1,123 
(') 


(') 


5,144 
(') 
<^' 

(') 
{') 
11,754 

771,793 


83,583 


885,707 

42,390 
85,866 
151,011 
30,144 
83,094 
33,747 

58,861 
92,746 
43,360 
58,723 
104,621 
26,554 

46,608 

(.') 

47,659 

86,605 


114,132 

1,896 
8,443 

16,234 
5,324 

13,114 
979 

9,363 
14,048 

6,082 
11,878 
10,139 

5,982 
(') 

5,842 


13,542 

139 
^2,041 
3,691 
915 
'26 
244 

1,001 

3,259 

536 

443 

2  190 

'424 

{') 

1,940 

(') 

H,729 
2,050 

304,290 


(') 


85 
133 
258 

83 
73 

101 

213 

93 


(') 

1 

<^ 
(') 


(') 


59 
234 


687,261 

25,723 
45,033 
125,798 

52,634 
23,708 

47,368 

90,012 

39,362 

(') 

81,811 

(') 
38,378 

(') 

16,722 

65,829 

6,805,028 


82,310 

524 

3,000 

11,431 

8,518 
155 

6,670 

13,427 

5,477 

8,230 

(=) 
4,611 


1,273 


1,209,685 


169,326 
548,694 
958,805 
747,130 
533,833 

39,476 

719,651 
693,316 
550,260 
912,350 
1,033,X0 
349,971 
91,148 
314,323 

42,434 

247,177 

89,859 

4,473,505 


9,019 

78,350 

153,020 

152,995 

81,124 

8,547 

141,043 

152,169 

116,262 

170,188 

191,403 

83,417 

17,603 

66,893 

4S,127 
709 

1,030,275 


297,676 

1,149 
'2,069 
22,854 
20,411 
17,703 

5,969 

27,414 
35,410 
27,239 
39,698 
64,435 
16,896 
1,993 
18,574 

1,884 
8,105 
'3,375 

300,874 


85 
155 
121 

92 


124 
114 
79 
161 
166 
51 
30 
74 

5 
17 
16 


6,538,667 

118,237 
309,369 
808,765 
573,006 
482,040 

39,476 

619,372 
629,336 
501,127 
839,105 
950,997 
308,749 
73,834 
285,254 

30,677 
187,263 
48,421 


1,171,121 

7,554 

35,380 

120,383 

106,488 

67,686 

8,547 

121,449 

132,624 

105,608 

149,877 

182,501 

60,071 

13,290 

59,663 


37,855 
709 

1,016,122 


4,395,749 

65,244 
202,887 
143,334 
832,749 


379,078 

1,008,383 

235,630 

329,220 

1,199,224 


1,011,111 

12,055 

43,504 

28,662 

184,627 


77,220 

249,657 

61,140 

63,960 

290,286 


297,672 

3,832 
14,903 

8,105 
43,505 


26,514 
68,051 
15,110 
23,752 
93,900 


65,244 
138,772 
143,334 
832,749 


379,078 

1,008,383 

235,630 

329,220 

1,199,224 


996,958 

12,055 

29,351 

28,662 

184,627 


77,220 

249,657 

61,140 

63,960 

290,286 


19,164 


Returns  wl th  beginning  Inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


674,534 

6,210 
19,599 
52,244 
34,550 

64,914 

6,435 

61,134 
110,529 

45,045 

66,787 
163,120 

17,985 
4,085 

21,797 

15,891 
6,063 

2,187 


(=■) 


30,210 


25,632 

1,590 
1,110 
4,838 

(=) 
1,138 

284 

1,414 
3,463 

1,543 

3,425 
2,171 

1,337 
2,970 


350,735 

4,570 
14,657 
32,431 
25,234 
20,271 

5,969 

33,170 
39,015 
28,387 
41,765 
65,795 
17,693 
2,152 
19,626 

3,559 

11,123 
1,769 


297,744 

3,832 
U,975 

8,105 
43,505 


26,514 
68,051 
15,110 
23,752 
93,900 


3,202 
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AND  TAX,    BY   SIZE  OF 


Inventory  change,  by  industrial  group,  by  size  of  business  receipts 


Returns  with  and  without  net  income 


Number  of 
returns 


Business 
receipts 
(Thousand 


Inventory , 

end   of  year 

(Thoaaand 

dotlara) 


Net  income 

Cless  deficit) 

(Thouaand 

doHara) 


Returns  with  net  Income 


Number  of 
returns 


Business 
receipts 
(Thousand 
doltara) 


Inventory, 

end  of  year 

(Thouaand 

dottara) 


(Tbotiaand 
dotlara) 


(Thtxiaand 
dotlaraj 


(1) 


(2) 


(  31 


(5) 


(6) 


IV) 


i8! 


MANUFAGTOHING:   APPAREL  AND  OTHER  FINISHED  PRODUCTS 
MADE  FROM  FABRICS  AND  SIMILAR  MATE21IALS 


Returns  with  both  beginning  and  ending  inventory,  total. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 
Increase: 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only . . . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ . 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 
Decrease  in  inventory. 


No  change  in  inventory. 
Increase  in  inventory.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $100,000  under  $1,000,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $1,000,000  under  $50,000,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease:   50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 

No  change 


Increase:  Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent. . 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only — 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed''. 


Business  receipts  $50,000,000  or  more,   total. 


Returns  with  both  beginning  and  ending  inventory,  total. 


Decrease ; 


50  percent  or  more. 
25  under  50  percent. 
10  under -25  percent. 
5  under  10  percent . . 
Less  than  5  percent. 


No  change. 
Increase: 


16,758 


12,461, 77A 


1,697,7<18 


262,956 


10,60? 


10,557,004 


11,095 

976 
1,62A 
1,333 
611 
585 
740 

397 
574 
532 
872 
1,106 
649 
254 
842 

353 

1,276 
4, OX 


11,015,163 

464,532 
1,392,143 
1,577,921 
736,349 
752,068 
180,527 

658,627 
909,800 
581,824 
1,371,007 
1,175,878 
467,112 
251,278 
387,097 

75,015 
531,081 


935 

234 
777 

(  =  ) 

434 
2,205 

9,275 


6,536 

607 
974 
773 
309 
220 


165 
319 
287 
516 
681 
370 
179 
651 

194 

777 
1,768 

2,746 


2,509 
76 
377 
432 
186 
240 

21 

138 
20O 
160 
250 
309 
HI 
54 
55 

11 
65 
51 


1,593,076 

24,846 
125,213 
234,458 
123,417 
120,227 
3,926 

115,456 

154,481 

103,888 

247,121 

187,583 

61,952 

38,376 

52,122 

101,521 
151 

20,029 


256,091 

237 
13,443 
29,456 
16,738 
20,259 
3,171 

23,839 

30,414 

15,775 

40,385 

39,076 

6,574 

9,629 

6,095 

H,539 
5,309 
3,095 

'10,277 


7,976 

653 
1,210 
845 
414 
415 
461 

266 
465 
412 
714 
975 
428 
149 
568 

107 

667 

1,857 


9,465,507 

356,731 
1,152,442 
1,345,224 
592,089 
672,744 
140,125 

597,269 
859,885 
519,532 
1,261,450 
1,100,918 
350,440 
216,520 
300,138 

42,154 
414,435 
634,908 


91,320 


16,611 
95,187 

184,141 
99,688 

101,110 
2,457 

102,078 

146, 532 

89,799 

225,180 

177,578 

47,899 

34,186 

36,956 

75,292 


101,891 

49,515 
12,836 
42,540 

(=) 

19,351 

77,323 


14,714 

5,182 

503 

9,029 

5,184 
131 


H,283 

'442 
106 
I947 

(^) 

'2,207 

'6,433 

25,547 


938 

422 


(') 


(=) 


23,862 

(') 

21,785 

(=) 
30,395 


1,959 
4,310 


(') 


6,415 


2,621,169 

240,255 
414,274 
342,077 
128,263 
106,577 

117,901 

64,208 
144,770 
101,526 
222,350 
286,812 
153,760 

51,574 
226,822 

52,530 
231,341 
444,340 


258,847 

9,164 
32,358 
42,547 
14,713 
13,398 

3,071 

8,522 
18,610 
14,178 
25,795 
27,396 
16,308 

8,705 
23,932 


35,207 
20 


28,357 

'722 
3,782 
1,410 
1,022 
1,484 

834 

18 
1,114 
2,917 
4,309 
6,168 
1,574 
445 
4,002 

'1,185 

'1,592 

67 

230,912 


4,706 

416 
725 
485 
237 

140 


94 
237 
245 
452 
587 
225 

96 
463 

97 

495 
1,117 


165,220 
311,594 
221,738 
93,273 
64,749 

81,755 

39,847 
110,349 

82,837 
190,140 
245,171 
115,760 

31,648 
181,726 

31,957 
146,306 
289,740 

7,719,073 


184,759 

5,222 

23,220 

27,965 

8,203 

8,394 

1,732 

5,318 
15,008 
11,593 
20,477 
23,358 
11,740 

5,012 
17,502 


17,422 
21 


7,948,902 

210,455 
959,419 
1,331,113 
501,193 
&19,862 
49,790 

510,980 
568,745 
475,103 
1,074,252 
882,930 
292,342 
189,541 
153,057 

15,415 
280,379 
317,852 


15,336 

91,228 

190,744 

107,507 

105,884 

352 

83,051 
97,378 
88,610 
201,886 
158,338 
44,859 
29,651 
27,525 


212,243 

949 

9,584 

28,431 

15,734 

18,901 

2,231 

15,650 

21,405 

13,977 

35,729 

32,812 

5,080 

9,188 

2,572 

(*) 
9,208 
9,461 

16,774 


70 
328 
356 
134 
224 


130 

195 

155 

240 

293 

87 

53 

42 

10 
54 
61 


7,133,172 
183,018 
830,261 

1,123,411 
496,490 
605,514 

49,790 

476,882 
554,072 
436,425 
1,001,575 
850,903 
225,429 
184,872 
114,529 

10,197 
260,931 
314,773 

341,201 


,090,835 
11,175 
70,824 
156,155 
91,257 
92,338 
352 

74,037 
93,275 
77,966 
187,054 
152,522 
35,456 
29,174 
19,230 


16,774 


77,539 
194,479 


21,451 
38,217 


8,225 
7,968 


17,498 


Less  than  5  percent 

5  under  10  percent 

10  under  15  percent 

15  under  25  percent 

25  under  50  percent 

50  under  75  percent 

75  under  100  percent 

100  percent  or  more 

Returns  with  beginning  inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 


341,201 


77,639 
194,479 


69,083 


339,190 


21,451 
38,217 


301,318 

7,110 
22,474 
38,253 
19,351 
21,496 

4,988 

25,260 
31,533 
18,335 
43,342 
40,987 

8,691 
10,226 

9,271 

1,482 
15,648 
20,742 


1,394 

681 
(=) 


1,195 


65,147 


49,627 

3,685 
8,415 
4,267 
2,177 
2,245 

2,430 

923 
1,784 
3,456 
4,969 
7,016 
2,751 

551 
4,958 

1,412 

5,137 
9,971 

253,175 


233,523 

3,181 
13,687 
33,975 
17,168 
19,202 

2,231 

16,078 
21,761 
14,354 
37,785 
33,859 
5,754 
9,675 
4,311 

70 
10,006 

9,576 


16,774 


8,225 
7,9'i« 


137,865 


124,002 

2,153 
7,284 
15,776 
8,382 
7,137 
1,713 

11,584 
14,128 
7,039 
20,016 
17,875 
2,671 
4,758 
3,376 

480 
6,132 
7,251 


(') 


(') 


216 
48 


11,765 

1,123 

1,727 

793 

345 

346 

595 

147 

533 

529 

1,455 

1,956 

592 

157 

1,466 

461 
1,267 


112,801 


103,400 
l,01o 
5,542 
14,983 
8,034 
6,784 
1,041 

7,260 
9,470 
6,510 
18,332 
15,905 
2,013 
4,601 
1,909 

19 
4,799 
4,533 


3,-21 


4,271 
4,121 
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Inventory  change^  by  industrial  groups  by  size  of  business  receipts 


Returns  with  and  without  net  Income 


Nujnber  of 
returns 


Business 
receipts 

(Thousand 
dollara) 


Inventory, 

end  of  year 

(Thousand 

doltara) 


Net  income 

^ess  deficit) 

(Thousand 

dollara) 


Returns  with  net  income 


Number  of 
returns 


Business 
receipts 

(Thouaand 
dottarsi 


Inventory, 

end  of  year 

(Thousand 

dotlara) 


(Thousand 
dollara) 


(1) 


(2) 


(3) 


(4) 


(6) 


(V) 


MANUFACTDRING:   LUMBER  AND  WOD  PRODUCTS,  EXCEPT  FURNITURE 
Tots  1 


Returns  with  both  beginning  and  ending  inventory,  total. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change 

Increase:     Less  than  5  percent 

5  under  10  percent 

10  under  15  percent 

15  under  25  percent 

25  under  50  percent 

50  under  75  percent 

75  under  100  percent 

100  percent  or  more 

Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  under  $100,000,   total 

Returns  with  both  beginning  and  ending  inventory,   total. 
Decrease  in  inventory. 


No  change  in  inventory. 
Increase  in  inventory.. 


Returns  with  beginning  inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  conrputed^. 


Business  receipts  $100,000  under  $1,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,   total. 


Decrease: 


No  change. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only. . . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $1,000,000  under  $50,000,000,   total 

Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease:      50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 


Less  than  5  percent.. 

5  under  10  percent 

10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only. . . 

Returns  with  ending  Inventory  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $50,000,000  or  more,   total. 


Returns  with  both  beginning  and  ending  inventory,   total. 

Decrease:     50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change 

Increase:  Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent. . 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more. . 


«)3 
791 
889 
400 
302 

238 

310 
260 
256 
439 
672 
361 
166 
561 
282 
734 
1,381 

2,420 


Returns  wl  th  beginning  Inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 


1,074 

456 
150 
458 

176 
329 
841 

4,671 


3,770 
240 
450 
612 
245 
244 

86 
177 
150 
158 
277 
421 
231 
112 
367 

105 
336 
460 


48 

149 

200 

81 

58 


90 
86 
88 
118 
143 
66 
13 
54 

1 
69 


7,117,448 


1,154,121 


4,557 


5,032,153 


829,767 


6,433,727 

233,950 
610,515 
1,038,443 
352,827 
300,038 

38,723 

357,877 
445,999 
334,286 
704,712 
1,207,422 
334,406 
111,291 
363,238 
36,467 
299,395 
347,859 

99,547 


22,404 

6,878 

27,131 

6,075 
14,597 
22,462 

1,774,243 


1,493,378 

91,584 

187,439 

212,709 

82,149 

100,578 

28,490 
72,631 
92,550 
73,536 
115,578 
156,155 
106,557 
57,888 
115,534 

21,991 
118,184 
140,690 

3,950,159 


3,590,437 

136,583 
412,503 
534,849 
266,915 
199,460 

3,355 

283,412 
286,785 
260,710 
485,076 
418,006 
142,644 
50,542 
109, 597 

8,401 
166,614 
184,707 

1,293,499 


1,293,499 
288,600 


101,040 

626,351 

81,520 


1,108,487 

13,246 
73,938 
186,002 
56,076 
56,228 

4,439 

61,283 
84,941 
56,601 
132,132 
234, 501 
57,379 
22,960 
68,761 

45,619 
15 


15,360 

3,239 

1,034 

11,087 


2,512 
15 


252,705 


231,715 
4,581 
20,001 
36,410 
10,246 
14,643 

3,090 
11,914 
17,613 
13,475 
21,740 
30,022 
19,249 

9,425 
19,306 

20,990 


635,622 


613,505 

8,165 
52,383 
88,001 
44,907 
41,585 
315 

49,194 
56,142 
43,027 
85,356 
81,223 
25,409 
12,709 
23,089 


22,117 


247,907 


247,907 


61,329 


9,374 

20,959 
122,212 

10,354 

23,679 


^9,356 
985 
8,530 
6,147 
8,540 

163 

9,360 

19,467 

4,479 

23,563 

91,740 

4,855 

5,002 

999 

I745 

I54S 

7,047 


3,516 

183 
334 
542 
221 
212 


182 
192 
155 
282 
457 
203 
124 
313 
155 
294 
592 


4,631,315 
96,845 
341,353 
700,372 
266,205 
211,248 

24,108 

251,627 
376,922 
196,264 
556,522 
987,910 
261,352 

91,135 
269,452 

15,482 
190,884 
194,472 

44,774 


802,214 

5,456 
37,777 
119,442 
45,377 
41,U5 

2,245 

40,236 
72,450 
36,713 
106,515 
187,793 
41,170 
19,121 
45,769 

27,553 


'193 
1,453 

1,324 

^1,373 
349 

15,157 


836 

14,716 

12,998 

823 

165 

1,924 

157 

I12I 

1,784 

I57 

2,677 

539 

1284 

1,437 

I494 

12,778 

12.587 

I526 

81,354 


59,907 


13,382 
4,317 
288 
6,238 
5,516 

I52 

9,491 

14,779 

4,615 

17,405 

4,713 

3,414 

3,506 

ll,541 

709 

3,512 

7,226 

108, 545 


108,545 
7,396 


8,536 
36,215 

1,763 


2,701 


24,830 
12,4«5 


10,475 
1,069,112 


5,475 


144,938 


2,267 
144 
182 
393 
132 
161 

93 
120 

94 
186 
265 
155 

83 
237 

187 
218 


931,380 
48,428 
78,825 

141,785 
45,080 
74,010 

38,658 
79,  U5 
35,512 
78,779 
101,535 
55,154 
45,654 
75,663 

64,243 
72,120 

2,683,629 


134,507 
2,426 
5,317 

19,885 
7,504 

12,545 

3,366 
14,590 

6,032 
13,501 
16,989 
10,068 

7,333 
11,616 

10,331 


18 

100 

115 

68 

51 


68 
49 
61 
32 
106 
47 
10 
33 
1 
44 
54 


2,440,467 

47,170 
258,245 
327,599 
219,436 
137,238 


212,650 
231,181 
159,752 
375,768 
254,858 
113,678 
42,165 
50,677 

3,401 
122,884 
111,877 


425,036 

3,027 
31,102 
50,951 
38,847 
28,490 


36,329 
46,756 
30,686 
59,056 
47,888 
20,748 
10,967 
10,179 


235,091 


(8) 


297,944 


229,739 


101,040 

526,351 

81,520 


235,091 

48,513 


9,374 

20,959 

122,212 

10,354 

23,679 


273,150 

3,344 

19,128 

27,712 

9,590 

10,532 

700 

14,425 
21,315 

9,977 
32,275 
100,401 
9,398 
5,534 
8,318 
2,383 
5,914 
15,497 

7,297 


2,386 
(') 
2,238 


41,934 


35,296 
1,634 
4,451 
5,653 
1,697 
3,007 

1,652 
2,461 
920 
3,105 
3,205 
2,150 
1,642 
2,163 

2,020 
4,439 

138,818 


125,073 

2,060 
14,394 
12,245 

7,890 

7,525 


12,773 

15,895 

9,057 

20,480 

10,686 

5,435 

3,805 

2,776 

709 

4,767 

8,269 

109,895 


109,895 


1,277 

8,536 

86,215 

1,763 

3,358 
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BUSINESS    RECEIPTS,    BY  MAJOR  GROUPS    OF   MANUFACTURING    AND   TRADE    INDUSTRIES— Continued 


Inventory  change,   by  industrial  group,   by  size  of  business  receipts 


Returns  with  and  without  net  income 


Number  of 
returns 


Business 
receipts 
(Thouamtd 
dollar  a) 


Inventory, 

end  of  year 

( Thousand 

dotlarm) 


Net  income 

;iess  defici-Q 

(  Thtxiaand 

dollara) 


Returns  with  net  income 


Number  of 
returns 


Business 
receipts 
(Thousand 
dot  tars) 


Inventory, 

end  of  year 

(Thouaand 

doliara) 


(Thouaand 
dotlmra) 


(Thouaand 
dollara) 


(2) 


MANUFACTURING:  FURNITURE  AND  FIXTURES 


Total 

Returns  with  both  beginning  and  ending  inventory,  total. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ . 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 
Decrease  in  inventory. 


No  change  in  inventory. 
Increase  in  inventory.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $100,000  xmder  $1,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 

Less  than  5  percent. 


No  change. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $1,000,000  under  $50,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business   receipts  $50,000,000  or  more,    total. 


Returns  with  both  beginning  and  ending  inventory,    total. 

Decrease:      50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 
Increase: 


Less  than  5  percent.. 
5  under  10  percent  — 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


(') 


26i 
58i 
381 
359 
362 


221 
278 
308 

351 
385 
196 
121 
367 

) 

609 
354 


1,667 


1,088 


(  =  ) 


434 
284 
370 

) 

295 
253 


3,323 


2,917 

197 
351 
572 
235 
184 


101 
185 
195 
148 
226 
162 
83 
164 


(') 


301 
91 


14 
97 
191 
91 
82 


109 
72 
81 
109 
126 
32 
17 
46 

2 
10 
10 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


733,270 


151,288 


4,039,531 


546,668 


4,90i,047 

92,730 
377,158 
894,772 
495,434 
535,232 

42,842 

471,339 
350,767 
258,878 
376,854 
528,535 
171,335 
114,729 
193,442 

(') 
120,239 
75,932 

82,451 


711,789 

6,106 

36,642 

128,271 

78,920 

86,117 

3,237 

65,526 
55,567 
42,728 
54,994 
70,561 
28,636 
22,196 
32,288 

21,481 


12,614 


156,692 
^5,963 
1,766 
10,558 
20,868 
17,998 

578 

26,972 
16,543 
13,563 
18,250 
27,240 

6,968 
'184 

1,535 

'6  043 
'ill 

'8,555 


(') 


86 
389 
574 
226 
253 


165 
207 
195 
207 
266 
133 
79 
171 

) 
185 
115 


3,908,950 

35,687 
285,714 
585,777 
423,391 
506,087 

27,604 

414,321 
315,759 
220,196 
336,074 
462,989 
136,795 
61,254 
97,302 

(') 

63,721 

57,643 

30,415 


537,116 

2,137 
24,358 
76,545 
66,198 
78,468 

1,577 

51,160 
48,676 
37,455 
46,708 
58,446 
23,479 
9,613 
12,296 


9,552 


2,198 


59,437 
24,672 
13,365 
21,400 

13,943 
7,976 

1,201,922 


7,476 

3,045 
l,&il 


145,813 


'2,283 

'1,601 

'17 

'665 

'4,872 
'1,560 

'1,133 


158 
163 
(') 

2,114 


27,456 

11,429 
8,840 

(=) 
(?) 


2,198 

709 
416 


85,271 


1,092,980 

62,909 

132,531 

203,980 

79,718 

79,049 

23,339 

50,015 
77,990 
64,038 
58,548 
98,749 
63,762 
31,004 
62,348 

81,513 
25,084 


136,220 

4,072 
12,353 
23,681 

8,701 
13,418 

1,496 

8,395 
8,384 
8,027 
9,087 
14,635 
7,629 
7,356 
8,986 

9,593 


1,021 
'4,532 
'2,026 
631 
361 
2,015 

'46 

'736 
938 
1,399 
'335 
1,962 
304 
'352 
938 

'1,569 
'37 

147,493 


1,897 
83 
236 
406 
144 
154 

(') 


74 
164 
113 


1 
(') 


759,490 
27,975 
87,406 

153,585 
49,049 
68,987 

(') 

(') 

63,103 

33,501 

39,080 

82,684 

50,936 

Ci 

42,545 

(') 
46,122 


80,548 
1,017 
5,658 

15,801 
4,814 
9,891 

(') 

(') 
6,358 
4,694 
6,063 

10,741 
4,633 

(M 
3,592 

(') 
4,723 


27,188 
235,485 
684,580 
304,805 
390,919 

6,138 

363,956 
271,655 
193,073 
312,281 
427,683 
102,399 
82,862 
122,064 

8,122 
24,783 
42,872 


1,886 

23,377 

104,226 

49,213 


700 
51,659 
47,030 
34,381 
44,759 
55,618 
20,987 
14,693 
22,148 


144,471 

'1,213 
4,673 
9,868 
15,487 
15,397 

641 

19,937 

15,605 

12,186 

18,788 

25,349 

6,165 

147 

939 

1,138 

398 

1,436 


93 

55 

80 

101 

101 

20 

16 

6 


7,700 
193,150 
427,736 
265,881 
374,258 

6,133 

322,257 
252,655 
185,474 
294,806 
330,255 
85,859 
47,390 
51,892 

8,122 
17,599 
37,851 


418,859 

1,119 
18,413 
60,555 
40,310 
58,749 

700 

41,114 
42,318 
32,550 
40,366 
47,701 
18,846 
7,355 
8,272 


35,501 


108,461 
61,029 


20,574 
9,595 


5,294 
373 


226,542 


108,461 
61,029 


57,052 


35,501 


20,574 
9,595 


5,332 


Returns  vi  th  beginning  inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


214,943 

824 
9,289 
26,086 
23,361 
20,848 

1,618 

32,405 
18,171 
14,320 
20,497 
30,170 
8,208 
4,167 
4,484 

(') 
2,773 
2,940 

1,309 


1,055 

357 
454 

(') 

(') 

(  =  ) 
29,405 


26,090 
756 
2,496 
5,234 
1,535 
2,545 

(') 

(') 
1,695 
2,041 
858 
3,353 
1,339 

1,847 

e) 
2,073 
C) 

177,762 


174,31? 

59 

6,581 

20,800 

17,032 

17,746 

641 

23,599 

16,475 
12,279 
19,629 
26,812 
6,869 
3,368 
2,428 

1,138 

700 

1,605 

13,483 


13,483 


5,294 
373 


7,816 


(9) 


98,620 

174 

3,625 

11,448 

11,265 

9,530 

541 

15,735 
8,576 
6,467 
9,850 

14,204 
3,814 
1,663 
1,728 

937 
1,309 

256 


96 
129 
(') 
(') 

{') 
8,246 


7,145 
154 
681 

1,621 
389 
609 

(') 

(') 
502 
599 
247 
1,1A8 
434 

(') 
497 

C) 

511 
(') 

86,100 


84,408 

20 
2,883 
9,817 
8,257 
8,709 

323 

11,516 

8,cr?4 

5,368 
9,503 
13,056 
3,380 
1,651 
1,231 

578 
326 

788 


2,509 
187 


4,045 


186 
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BUSINESS  RECEIPTS,  BY  MAJOR  GROUPS  OF  MANUFACTURING  AND  TRADE  INDUSTRIES— Continued 


AND  TAX,  BY  SIZE  OF 


Inventory  change,  by  industrial  group,  by  size  of  business  receipts 


MANUFACTOHDIG:   PAPER  AflD  ALLIED  PRODDCTS 


Returns  with  both  beginning  and  ending  inventory. 
Decrease: 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 


Less  than  5  percent.. 
5  under  10  percent . . . 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 
Decrease  in  inventory. 


No  change  in  inventory. 
Increase  in  inventory.. 


Retuins  with  beginning  inventory  only.. 

Returns  with  ending  inventory  onl^ 

Other  returns  with  no  percent  computed^ 


Business  receipts  $100,000  under  $1,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 
Decrease:  50  percent  or  more 


25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 
Increase; 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only. . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $1,000,000  under  $50,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 
Decrease :  50  percent  or  more 


25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 


Less  than  5  percent.. 
5  under  10  percent  — 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more. . 


Returns  with  beginning  inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $50,000,000  or  more,  total. 


Returns  with  both  beginning  and  ending  Inventory, 

Decrease:     50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


234,095 


19,289 


Returns  with  beginning  inventory  only 

Returns  with  ending  Inventory  only 

Other  returns  with  no  percent  computed* 

Footnotes  at  end  of  table.     See  text  for  explanatory  atatements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


Returns  with  and  without  net  income 


Number  of 
returns 


3,193 


2,765 

105 
209 
328 
188 
165 


190 
223 
185 
2i6 
384 
169 
U6 
162 


e) 


177 
245 


338 

117 


1 
(') 


1,663 


1,522 


(') 


124 
196 


(') 


(') 


(') 


92 

112 
) 

122 
257 
112 


102 
39 


4 

52 

106 

105 

86 


93 
107 
75 
95 
81 
25 
24 
15 

4 

17 
16 


Business 
receipts 
(Thousand 
dollars) 


(2) 


U, 641, 305 


11,010,727 

38,534 
223,059 
968,265 

647,419 
1,708,761 

25,605 

1,238,040 

1,628,045 

1,472,467 

1,821,191 

761,849 

236,732 

95,544 

145,216 

(') 
429,506 

191,951 

24,193 


19,126 
6,454 

11,868 
(') 
2,372 
684,989 


644,809 

(') 

50,828 
99,  577 

(=5 

43,043 

P) 

51,998 

50,396 

(^5 

60,966 

92,761 

35,663 

33,072 

28,851 
11,329 

5,077,655 


4,726,419 

13,889 
170,475 
482,256 
492,752 
558,643 
7,619 

558,476 
820,384 
395,639 
588,894 
340,507 
120,670 
65,697 
110,468 
9,054 
163,932 
178,250 


384,703 

123,036 

1,107,075 


627,566 

757,204 

1,045,773 

1,170,573 

326,776 

77,667 


Inventory , 

end  of  year 

(Thousand 

dollars) 


Net  income 

Jless  deficit) 

f  Tlwusand 

dollars) 


(3) 


1,475,652 


2,057 
19,103 

111,681 
85,118 

203,719 

2,745 

190,304 

221,212 

181,520 

245,014 

95,155 

34,037 

14,156 

22,475 


42,093 
263 


3,441 
782 
(') 
2,461 

(') 
263 

76,984 


70,913 


3 

257 

t^ 

110 

7 

503 

(=■ 

9 

106 

,i 

490 

6 

849 

9 

773 

r^ 

112 

3 

544 

610,765 

979 
15,636 
46,355 
59,032 
70,220 
1,183 

82,318 
U4,670 
43,361 
79,779 
44,013 
18,320 
11,373 
13,526 

16,060 


52,980 
22,313 
130,996 


98,880 
103,031 
129,159 
158,260 
40,812 
11,746 


(4) 


995,885 


949,239 

i486 

5,371 

40,813 

30,465 

185,518 

284 

105,718 

207,230 

142,712 

144,884 

60,394 

14,453 

2,684 

8,699 

32,577 
14,319 

^1,954 


^641 
'36 


19. 


U,709 


11,133 

(') 
720 
1,366 

542 

2,112 
1,610 

1,915 
3,035 
1,123 

'2,077 

'1,522 
2,098 


302,166 

214 
4,473 
24,928 
26,826 
28,506 

36 

34,896 

77,902 
18,022 
45,271 
19,204 
7,778 
3,144 
10,911 

'290 
9,202 
12,462 

662,590 


636,581 


14,477 

3,238 

156,470 


68,710 

127,715 

123,933 

97,656 

38,691 

5,691 


Returns  with  net  income 


Number  of 
returns 


(5) 


2,274 


2,082 

137 
255 
149 
145 


(=■) 


(') 


152 
203 
116 
230 
304 
104 
75 
115 

86 
103 


1,183 

83 
145 


1 


111 
225 

111 

95 


Business 
receipts 
(Thousand 
dollars) 


(6) 


10,866,704 


10,269,682 

(') 

158,877 

368,938 

590,603 

1,640,732 

(') 

1,206,317 

1,555,672 

1,330,333 

1,779,222 

721,282 

199,236 

79,932 

101,462 

e) 

406,650 
185,618 


(=■) 
(') 

533,281 


506,290 

(') 

39,111 

71,514 

57,554 

(^) 

(^) 

50,396 

ei 

52,738 

85,408 

36,941 
23,640 


4,524,711 


4,190,330 

7,477 
118,797 
411,055 
444,482 
499,138 

7,619 

535,102 

748,011 

314,215 

555,153 

309,098 

97,395 

65,697 

77,041 

4,699 

154,660 

175,022 

5,799,959 


5,565,364 


384,703 
123,036 

1,107,075 


627,566 
757,204 
991,264 
1,170,573 
326,776 
77,667 


234,095 


Inventory, 

end  of  year 

(Thousartd 

dollars) 


(7) 


1,371,267 


1,332,861 

(') 

11,899 

98,672 

78,216 

200,715 

183,963 

209,389 

165,469 

235,383 

90,684 

29,462 

12,402 

13,295 


1,087 


55,821 


52,338 

2,217 
6,262 

9,306 

e) 

3,490 

5,179 
8,599 

3,287 

2,088 

(') 
(') 

555, U3 


539,464 

538 
9,488 
39,202 
52,999 
63,317 
1,183 

77,434 
102,847 
41,264 
72,318 
41,273 
14,986 
11,373 
U,192 

15,674 


759,221 


739,932 


52,980 
22,313 

130,996 


98,380 
103,031 
120,914 
153,260 
40,312 
11,746 


(  Thovsar>d 
dollars) 


979,131 

8,123 

43,191 

32,758 

137,928 

(^) 
106,376 
208,996 
145,708 
148,617 

63,094 

15,372 
3,516 

14,239 

35,994 
14,764 

761 


(') 
(') 

21,782 


19,118 

e) 
1,423 
2,612 

1,800 

(  =  ) 
1,610 

2,043 
3,363 

1,718 

641 


344,551 


322,232 

227 

6,491 

26,054 

28,520 

30,658 

86 

35,477 
79,658 
20,263 
43,376 
21,040 
8,240 
3,144 
13,488 

410 
9,442 
12,467 

663,246 


14,477 

3,238 

156,470 


58,710 

127,715 

124,589 

97,556 

38,691 

5,691 


26,009 
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Inventory  change,    by  industrial  group,   by  size  of  business   receipts 


Returns  with  and  without  net  income 


Number  of 
returns 


Business 
receipts 
(Thmiasnd 
dotUra) 


Inventory, 

end  of  year 

(Thouaand 

dollara) 


Net  income 

[less  deficit) 

( Thouaend 

dollara) 


Returns  with  net  income 


Number  of 
returns 


Business 
receipts 
(Thauaand 
dollara) 


Inventory, 

end  of  year 

f  Thouaartd 

dollara) 


(Thouaand 
dollara) 


(Thouaartd 
dollara) 


(1) 


(2) 


(3) 


(4) 


(6) 


(7) 


(8) 


MANUFACTURING: 
Total 


PRINTING,  PtJBLISHING,  AND  ALLIED  INDUSTRIES 


Returns  with  both  beginning  and  ending  inventory,    total. 
Decrease ;     50  percent  or  more 


25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 


Less  than  5  percent . . 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more. . 


Returns  with  beginning  inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ . 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory. 
Decrease  in  inventory. 


No  change  in  inventory. 
Increase  in  inventory. . 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $100,000  under  $1,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease:  50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 


Less  than  5  percent.. 
5  under  10  percent . . . 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only. . . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $1,000,000  under  $50,000,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease:  50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 

No  change 


Increase: 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent. . 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent. . 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $50,000,000  or  more,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease:   50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 
Increase: 


19,657 


11,120 

694 

1,U7 

1,496 

636 

567 

2,006 

412 
678 
568 
670 
925 
427 
201 
723 
346 
1,227 
6,964 

9,404 


3,364 

1,344 

1,073 

947 

254 

582 

5,204 

8,462 


6,121 
341 
639 
808 
385 
297 

917 

215 
361 
340 
409 
564 
242 
133 
470 

611 
1,668 

1,767 


1,612 

54 
151 
211 
155 

114 


139 

178 

90 

161 

189 

77 

37 

40 

30 
34 
91 


13,413,261 


1,051,363 


904,837 


11,279,148 


890,085 


11,962,562 

305,025 

818,147 

1,395,220 

1,054,662 

1,436,047 

317,703 

1,240,242 
866,755 
877,793 
1,229,697 
1,486,084 
370,451 
185,305 
379,431 
63,528 
397,257 
989,9U 

345,378 


1,013,857 

6,342 
28,080 
82,808 
84,412 

105,776 

9,476 

138,499 

80,094 

102,592 

124,637 

130,345 

36,106 

26,536 

58,154 


37,347 
159 


16,028 


790,012 

2,490 
52,901 
81,029 
71,905 
83,451 

15,173 

120,602 
56,224 
79,456 
86,027 
71,538 
27,638 
14,022 
27,556 

3,643 
24,273 
86,909 

2,239 


8,192 

447 
949 
1,060 
514 
372 

1,364 

366 
544 
412 
551 
653 
311 
169 
480 

210 

730 

3,753 

4,611 


10,100,100 

164,532 
726,705 
1,225,911 
964,404 
943,977 

262,522 

1,125,152 
808,002 
839,098 
1,057,047 
1,151,316 
327,606 
175,769 
328,059 

58,981 
352,259 
767,808 

204,337 


857,453 

3,668 
22,750 
63,386 
74,498 
70,908 

7,419 

124,456 
76,486 
97,611 
108,259 
103,779 
33,923 
26,400 
43,910 

32,526 
106 


171,005 

70,094 
48,685 
52,226 

10,561 
21,715 
142,097 

2,751,724 


12,673 

4,887 
1,972 
5,814 


3,218 
137 


158,897 


4,233 

3,624 
305 
304 

^269 

'1,977 

252 

99,980 


1,907 

781 
655 

471 

185 
2,402 

6,662 


103,007 

42,953 
33,972 
26,082 

(') 

10,398 

84,918 


6,729 

2,652 
1,158 
2,919 


1,095 
106 


117,933 


2,171,003 
118,033 
211,037 
315,001 
170,470 
108,368 

231,503 

97,683 
U9,310 
128,400 
164,182 
186,654 
105,088 

52,303 
162,971 

171,161 
396,274 

7,454,416 


149,691 
1,901 
6,547 
23,163 
16,881 
8,946 

5,530 

6,728 
7,918 
12,204 
13,358 
16,932 
8,325 
2,661 
18,597 

9,184 
22 

691,153 


72,433 
348 

9,770 

10,722 

5,151 

1,807 

8,802 

2,777 
3,530 
5,875 
4,615 
8,023 
4,708 
1,696 
4,609 

4,190 
21,548 

644,504 


4,811 
248 
543 
652 
334 
184 

694 

192 
319 
273 
346 
387 
193 
123 
323 

516 
1,272 

1,592 


81,894 
182,555 
260,394 
U9,933 

74,937 

192,135 

90,245 
98,464 
113,650 
U6,768 
142,754 
85,749 
49,956 
122,219 

147,359 
318,582 

6,667,457 


110,406 

1,279 

5,233 

15,6U 

12,545 

5,749 

4,308 

5,228 
7,235 
10,686 
11,194 
13,299 
7,496 
2,633 
7,910 


624,010 


6,813,543 

171,187 
476,919 
866,811 
547,695 
544,200 

37,515 

810,940 
636,122 
497,285 
752,502 
875,398 
260,343 
131,434 
205,192 

39,681 
204,381 
396,811 


666,208 

4,047 
17,251 
53,410 
44,045 
55,884 

1,974 

106,942 
61,979 
74,933 
71,126 
85,880 
27,170 
23,573 
37,994 


165,285 


563,091 

2,474 
39,982 
62,268 
35,521 
38,440 

6,066 

77,U5 
51,607 
65,491 
62,757 
63,389 
23,057 
12,234 
22,670 

2,103 
22,060 

57,250 

158,114 


18 
131 
195 
136 
110 


127 

171 

85 

U8 

169 

75 

36 

39 

30 
29 
78 


6,123,698 

73,324 
416,278 
765,640 
489,934 
445,579 

36,415 

762,217 
603,130 
478,119 
682,650 
805,151 
239,874 
125,527 
199,860 

39,681 
194, 502 
309,576 

2,156,474 


600,106 

2,157 
13,705 
42,835 
38,650 
44,338 

1,953 

98,478 
59,686 
71,819 
61,708 
79,547 
25,958 
23,539 
35,733 


140,212 


111,444 
187,224 
333,001 
777,617 


185,285 

2,762 
4,224 
23,037 
40,433 


150,255 


2,046 

6,286 

31,045 

42,292 


329,743 
102,668 
244,990 
306,741 
413,583 


24,729 
9,033 
14,670 
39,559 
26,838 


40,674 
1,156 
8,429 

18  533 
'206 


Less  than  5  percent 

5  under  10  percent 

10  under  1 5  percent 

15  under  25  percent 

25  under  50  percent 

50  under  75  percent 

75  under  100  percent 

100  percent  or  more 

Returns  with  beginning  inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


2,101,742 

111,444 
187,224 
333,001 
420,439 


271,272 
102,668 
244,990 
234,276 
196,428 


140,212 

2,762 
4,224 
23,037 
20,433 


20,686 
9,033 
14,670 
34,944 
10,423 


54,732 


988,534 


849,400 

10,198 
57,312 
90,868 
76,636 
86,864 

17,107 

122,617 
57,364 
81,138 
91,145 
86,469 
28,361 
14,173 
29,148 

4,534 

31,284 

103,316 

21,244 


5,557 
1,080 
1,507 

1,225 
11,253 

127,251 


91,480 

3,475 

11,435 

14,571 

5,996 

3,786 

9,872 

3,048 
4,201 
6,437 
6,082 
9,789 
5,052 
1,800 
5,936 

7,571 
26,391 

669,733 


587,329 

6,057 
42,680 
67,703 
39,304 
39,357 

6,155 

78,534 
51,964 
66,126 
65,333 
65,877 
23,199 
12,246 
22,794 

2,103 
22,488 
57,813 

170,306 


162,447 

2,046 

6,286 

31,045 

42,580 


41,013 

1,156 

8,429 

19,514 

10,378 


7,859 


(9) 


444,960 


386,230 

3,065 
25,388 
39,623 
36,638 
40,713 

5,750 

60,018 
25,830 
37,817 
43,236 
38,533 
13,215 
6,179 
10,223 

1,690 
13,200 
43,840 

5,961 


2,372 

1,972 
118 
282 

238 
3,190 

39,340 


28,305 
1,112 
3,884 
5,060 
1,618 
1,084 

2,613 

764 
1,144 
2,105 
2,128 
3,342 
1,708 

216 
1,527 

2,144 
8,235 

314,884 


274,838 

1,762 
20,230 
32,382 
18,539 
17,272 

3,019 

36,104 
24,665 
31,771 
31,241 
29,793 
11,507 
5,925 
8,608 

873 
10,818 
28,355 

84,775 


80,715 

1,059 

1,159 

16,394 

21,900 


21,144 

3,910 
9,847 
5,302 


694-513  O  -  63  -  13 
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BUSINESS   RECEIPTS,    BY  MAJOR  GROUPS   OF  MANUFACTURING   AND  TRADE   INDUSTRIES— Continued 


AND  TAX,  BY  SIZE  OF 


Inventory  change,  by  industrial  group,  by  size  of  business  receipts 


MANUFACTURING:  CHOOCALS  AND  ALLIED  PRODUCTS 


Returns  with  both  beginning  and  ending  inventory,  total. 


50  percent  or  more.- 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent - 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 


Decrease  in  inventory.. 
No  change  in  inventory. 
Increase  in  inventory.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $100,000  under  $1,000,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

RetuiTis  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $1,000,000  under  $50,000,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease:  50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $50,000,000  or  more,    total. 


Retuma  with  both  beginning  and  ending  inventory. 

Decrease :     50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 
Increase: 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  wi  th  beginning  Inventory  only 

Retuma  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 


Returns  with  and  without  net  income 


Number  of 

returns 


(1) 


343 
495 
975 
467 
489 


399 
444 
310 
625 
924 
387 
84 
379 

149 

786 

.,186 


935 
401 
968 

■401 
1,049 


84 
151 
516 
237 
246 


175 
156 
152 
301 
541 
196 


(^) 


(') 


315 
119 


7 

59 

210 

136 

163 


139 

143 

96 

144 

141 

105 

11 

89 

4 
70 
18 


Business 
receipts 
(Thouaand 
dollars) 


Inventory, 

end  of  year 

(Th<xta»nd 

doltara) 


(2) 


26,269,024 


25,160,980 

78,054 

416,020 

1,850,495 

2,566,685 

2,662,956 

88,121 

1,984,139 

4,288,661 

5,270,951 

2,822,215 

2,220,606 

475,574 

162,892 

273,611 

25,694 
955,381 
126,969 

120,090 


96,238 

43,278 
11,314 
41,646 

9,531 
12,455 

1,380,750 


1,235,140 

34,716 
41,860 
208,255 
89,523 
99,603 

47,201 

90,356 
71,463 
56,247 
131,542 
219,708 
79,248 

45,865 

99,177 
42,8Cr7 

7,250,121 


(3) 


4,102,692 


3,933,231 

3,250 
35,194 
235,227 
396,640 
374,812 

8,965 

319,466 

684,159 

901,766 

489,762 

361,091 

52,033 

26,365 

44,491 

169,388 
73 


17,802 

7,317 
1,822 
8,663 


2,602 
73 


169,242 


6,759,470 

32,260 
261,667 
991,793 
604,701 
963,852 

29,606 

715,683 
573,899 
475,628 
901,712 
591,022 
341,956 
58,104 
217,537 

20,202 
398,742 
71,7Cf7 

17,518,063 


17,070,132 

99,529 

638,311 

1,867,280 

1,597,582 


1,175,805 
3,635,754 
4,738,059 
1,781,401 
1,401,189 
51,836 
83,386 


156,058 

951 

3,679 

20,543 

11,624 

11,364 

4,0W 

13,412 
10,966 
7,648 
17,880 
29,697 
12,846 

8,651 


13,184 


1,050,062 


981,816 

1,429 

21,368 

132,241 

92,911 

150,100 

3,099 

93,882 
91,458 
83,219 
148,707 
88,526 
29,291 
7,303 
33,282 


2,862,911 


2,777,555 

7,851 

80,412 

290,863 

212,470 


206,736 
579,333 
810,678 
322,000 
241,470 
9,581 
16,161 


Net  income 
ess  deficit) 

(Thouaand 
dollara) 


(4) 


3,193,377 


3,112,075 

12,248 

24,116 

203,923 

307,887 

285,511 

4,925 

221,111 

496,011 

972,820 

252,089 

285,812 

19,628 

29,910 

10,580 

6,176 
78,793 
'3,667 

'4,700 


'4,716 

'7,990 
1,096 
2,178 

(=) 

'2,121 

'2,339 

47,924 


i7,894 

461 
'1,063 
7,324 
3,839 
4,153 

1,892 

4,576 
1,985 
2,128 
6,439 
13,560 
2,753 

'692 

(') 
2,096 
'3,025 

554,539 


520,664 

2,204 
12,418 
63,330 
37,049 
88,213 

1,937 

50,086 
57,676 
49,343 
85,228 
44,383 
13,525 
4,510 
10,762 

741 

31,437 

1,697 

2,595,614 


Returns  with  net  income 


Number  of 
returns 


(5) 


5,668 


4,316 

118 
289 
631 
309 
357 


305 
373 
239 
517 
718 
250 

71 
3W 

34 
381 
387 

1,565 


304 
180 
587 


(=) 
305 

2,708 


2,421 

108 
370 
174 
194 


155 
133 
132 
270 
447 
121 


Business 

receipts 

(Thouaand 
dollar*) 


(6) 


25,006,666 


24,044,091 

37,392 

376,387 

1,679,149 

2,404,577 

2,585,774 

76,639 

1,394,641 

4,215,118 

5,233,636 

2,699,715 

2,160,206 

312,572 

137,935 

230,300 

19,701 

860,096 

82,778 

67,847 


14,374 
8,618 
31,571 

7,304 
1,119,385 


(^) 


209 
68 


2,548,233 

15,186 
133,682 
267,195 
193,188 


166,336 
435,160 
921,354 
160,296 
227,136 
3,292 
24,908 


4 

53 

171 

115 

135 


111 
133 

89 
132 
135 

65 


1,020,320 

e) 

29,757 

165,738 

70,741 

83,055 

41,003 

76,954 
64,384 
45,591 
115,971 
196,736 
55,864 
(M 
35,300 

(') 

69,626 

27,301 

6,374,781 


Inventory, 

end  of  year 

(Thouaand 

dollara) 


(7) 


3,901,902 


3,753,021 

1,733 

29,563 

210,835 

367,835 

361,894 

6,792 

304,611 

670,606 

894,142 

456,323 

351,390 

44,687 

23,431 

34,174 


143,818 
63 

8,803 


8,274 

2,152 

965 

5,157 


(') 


123,346 

(') 
2,678 

15,405 
8,470 
8,710 

3,092 

9,772 
9,838 
6,321 
14,473 
25,995 
9,731 

5,599 


7,125 


(Thouaand 
dollara) 


3,283,049 


3,173,188 

3,934 
31,055 
212,038 
310,775 
287,424 

5,153 

223, en 

499,284 

977,274 

257,694 

288,964 

23,104 

30,748 

22,0U 

6,424 
92,147 
11,290 

11,962 


5,140 

479 
1,201 
3,460 

1,920 
73,549 


5,971,936 

15,697 
241,576 
870,292 
538,958 
903,445 

27,018 

640,748 
508,434 
449,505 
797,065 
555,538 
202,701 
34,197 
186,812 

15,396 
338,726 
43,173 


16,996,722 

99,529 

638, 3U 

1,793,870 

1,597,582 


1,175,805 
3,635,754 
4,738,059 
1,781,401 
1,401,189 
51,336 
83,386 


864,625 

1,094 
18,402 

114,009 
84,213 

140,403 

2,735 

87,974 
79,278 
77,135 
119,230 
82,731 
25,159 
4,429 
27,828 


2,847,132 


2,761,776 

7,851 

60,412 

275,084 

212,470 


206,736 
579,333 
810,678 
322,000 
241,470 
9,531 
16,161 


85,356 


63,624 

1,273 
9,031 
4,321 
4,907 

2,011 

4,745 
4,113 
3,373 
7,070 
14,537 
4,686 

1,626 

(') 

4,659 
4,287 

601,342 


555,609 

2,640 
14,369 
69,119 
33,672 
89,296 

1,941 

51,982 
53,731 
52,530 
90,031 
46,313 
15,067 
5,229 
19,689 

798 
39,852 

5,083 

2,596,196 


2,548,815 

15,186 
133,682 
267,777 
193,188 


166,836 
435,160 
921,354 
160,296 
227,136 
3,292 
24,908 
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Table  20 ■ —SIZE  OF    INVENTORY   CHANGE:       NUMBER  OF    RETURNS,    BUSINESS    RECEIPTS,     INVENTORY   AT    END   OF    YEAR,    NET    INCOME   OR   DEFICIT,    AND  TAX,    BY    SIZE   OF 

BUSINESS    RECEIPTS,    BY  MAJOR  GROUPS    OF  MANUFACTURING    AND    TRADE    INDUSTRIES— Continued 


Inventory  change,  by  industrial  group,   by  size  of  business   receipts 


Returns  with  and  without  net  income 


Number  of 
returns 


Business 
receipts 

( Thousand 
dollars) 


Inventory, 

end  of  year 

(  Thousand 

dollars) 


Net  income 

.ess  deficit) 

(  Thousand 

dollars) 


Returns  with  net  income 


Number  of 
returns 


Business 
receipts 
(Thousand 
dollars) 


Inventory, 

end  of  year 

f  Thousand 
dollar a) 


(Thousand 
dollars) 


(Ttmusand 
dollars) 


(2) 


1.3) 


15) 


(6) 


IV) 


MANUFACTURING:  PETROLEUM  REFINING  AND  RELATED  INDUSTRIES 


Returns  vrith  both  Leginning  and  ending  Inventory,  total. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 
Increase : 


Less  than  5  percent., 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.- 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 


Decrease  in  inventory.. 
No  change  in  inventory. 
Increase  in  inventory.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $100,000  under  $1,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change 

Increase:  Less  than  5  percent.. 
5  under  10  percent  — 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent. . 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventoxy  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $1,000,000  under  $50,000,000,   total 

Returns  with  both  beginning  and  ending  inventory,   total. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 
Increase: 


Less  than  5  percent.. 
5  under  10  percent  — 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business   receipts  $50,000,000  or  more,    total. 


Returns  with  both  beginning  and  ending  inventory, 

Decrease:      50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 
Increase: 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  xmder  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


3,109,015 


36,097,982 


1,689,330 


57 
5A 
129 
51 
^5 


{') 


C) 


36 
102 


(') 


} 


(') 


37,780,956 

95,481 

546,503 

4,915,383 

9,050,320 

8,137,600 

(') 

1,490,580 

881,699 

742,147 

3,329,872 

2,254,497 

6,289,778 

42,191 

(') 

67,971 

60,060 

6,133 


3,100,347 

3,890 

25,506 

352,960 

836,679 

607,765 

(') 
170,513 
101,471 

85,343 
260,448 
267,847 

381,211 

3,638 


1,660,156 

6,437 
13,493 
76,366 
331,008 
246,284 

88,697 

46,138 

3,906 

232,732 

61,984 

551,406 

1,535 

(=) 

2,393 
3,613 

1,210 


(') 


e) 


(') 


36,009,000 

81,113 

463,455 

4,121,627 

8,443,837 

7,977,083 

(') 

1,468,910 

811,593 

742,147 

3,324,097 

2,246,726 

6,287,620 
35,923 

e) 

44,295 
38,970 


1,794 

22,300 

285,472 

775,065 

582,501 

166,432 
94,686 
85,343 
259,839 
267,573 

380,861 

3,091 


4,864 


(') 


1,680,134 

7,009 

19,629 

81,299 

333,^05 

251,023 

(') 

88,994 

46,667 

3,906 

232,891 

62,068 

551,451 

1,671 

3,794 
4,590 


(!) 


(') 


P) 


(') 


(') 


162,865 
35,924 


(') 
(') 


47,521 


(') 
1,670,828 


C') 
(') 

3,359 

(') 


5,343 
2,255 

174,810 


(') 


2,256 


(') 


(') 

(') 
(') 

(') 

~ 

f     (') 

2,527 

963 

(') 

74,638 


(') 


1,571,418 

33,333 
98,110 
236,024 
190,351 
249,380 


181,586 
171,585 
55,50i 
82,325 
227,980 
12,877 
20,302 
12,061 


56,335 
43,075 


36,041,808 


167,789 

2,315 
7,554 
19,671 
18,830 
27,975 


25,149 
21,872 
7,296 
9,000 
23,348 
1,348 
2,048 
1,383 

7,021 


2,919,437 


68,924 

1,071 
6,007 
1,686 
15,126 
6,890 


12,274 

3,227 

1,613 

4,456 

14,252 

1,439 

306 

572 

3,097 
2,617 

1,582,099 


36,(X1,808 

52,570 

429,119 

4,658,716 

8,848,713 

7,882, 8(X 


1,303,841 

697,246 

686,643 

3,236,189 

1,998,069 


6,247,1 


2,919,437 

1,494 

17,292 

330,661 

816,745 

579,651 


145,332 
82,022 
78,047 
250,116 
240,715 

377,362 


1,582,099 

4,639 

6,722 

73,678 

315,179 

238,867 


76,649 
41,129 
2,288 
227,726 
45,975 

549,247 


Returns  with  beginning  inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Saiople  and  Lijnltations  of  the  Data. 


160,116 


(') 


("I 


10,996 


134,805 


e) 


10,360 
(=■) 


(') 


(') 

(') 

' 

23,862 

1,398,242 


1,335,690 

19,205 

85,014 

162,065 

160,019 

240,077 


164,507 
101,479 
55,504 
76,758 
227,980 
10,719 
20,302 
12,061 

40,317 
22,235 

34,535,307 


34,535,3cr? 

52,570 

360,036 

3,948,663 

8,272,562 

7,731,590 


1,303,841 

697,246 

686,643 

3,236,189 

1,998,069 

6,247,898 


(J' 

f'l 

- 

i'\ 

f' 

M 

1, 

708 

(^) 


9,199 


(') 

1,099 
(') 


134,479 

236 

6,765 

11,573 

12,616 

26,629 


21,081 
12,087 
7,296 
8,414 
<23,348 
998 
2,048 
1,383 


2,779,785 


74,797 

1,571' 
6,236 
4,151 
16,601 
7,374 


12,316 

3,756 

1,613 

4,560 

14,252 

1,484 

306 

572 

3,625 
3,511 

1,595,048 


2,779,785 

1,494 

14,973 

272,641 

761,345 

555,733 


145,332 
82,022 

78,047 
250,116 
240,715 

377,362 


1,595,048 

4,639 

12,367 

75,805 

316,101 

243,122 


76,649 
41,129 
2,288 
227,726 
45,975 

549,247 


606,887 


603,287 

3,325 
8,373 

34,254 
106,380 

69,880 

37,009 

22,106 

594 

116,987 

25,805 

177,413 

609 

(') 
1,913 
1,469 


(') 


3,831 


3,448 
(') 


(') 


(') 


35,241 

728 
2,949 
1,884 
8,444 
3,210 


6,063 

1,819 

594 

2,244 

6,269 

705 

111 

22X 


1,863 
1,321 

564,178 


564,178 

2,360 

5,522 

31,800 

97,645 

66,450 


30,946 
19,731 

114,515 
18,7X 

176,475 
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Table  20 . —SIZE   OF    INVENTORY   CHANGE:       NUMBER  OF    RETURNS,    BUSINESS    RECEIPTS,     INVENTORY   AT   END    OF   YEAR,    NET    INCOME   OR   DEFICIT,    AND   TAX,    BY    SIZE  OF 

BUSINESS    RECEIPTS,    BY  MAJOR  GROUPS    OF  MANUFACTURING    AND   TRADE    INDUSTRIES —Continued 


Inventory  change,    by  industrial  group,   by  size  of  business  receipts 


Returns  with  and  without  net  income 


Number  of 

returns 


Business 
receipts 

(Thousand 
dolUrs) 


Inventory, 

end  of  year 

( Thousand 

dollara) 


Net   income 
p.ess  deficit) 

( Thouaand 
dollars) 


Returns  with  net  income 


Number  of 
returns 


Business 
receipts 
(Thousand 
dollars) 


Inventory 

end  of  year 

(Thousand 

dollars) 


(Thousand 
dollars) 


(1) 


(2) 


(3) 


W 


(6) 


(7) 


MANUFACTUHING:   RUBBER  AND  MISCEtUNEOUS  PLASTICS  PRODUCTS 


Returns  with  both  beginning  and  ending  inventory,  total. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 


Less  than  5  percent . . 
5  under  10  percent . . . 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 
Decrease  in  inventory. 


No  change  in  inventory. 
Increase  in  inventory. . 


Returns  with  beginning  inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ . 


Business  receipts  $100,000  under  $1,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 
Decrease:   50  percent  or  more 


25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change . 
Increase: 


Less  than  5  percent.. 
5  under  10  percent  — 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only. . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $1,000,000  under  $50,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent . . 
Less  than  5  percent. 


No  change. 
Increase; 


Less  than  5  percent.. 

5  under  10  percent 

10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more. . 


Returns  with  beginning  Inventory  only... 

Returns  with  ending  Inventory  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $50,000,000  or  more,   total. 


Returns  with  both  beginning  and  ending  Inventory,   total. 

Decrease :     50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 
Increase: 


Less  than  5  percent . . 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only 

Returns  with  ending  Inventory  only 

Other  returns  with  no  percent  cocuputed^. 


3,942 


3,025 

267 
336 
381 
91 
179 


123 
156 
127 
312 
369 
85 
75 
300 


i') 


491 
363 


684 
273 
170 
241 

272 
312 


164 
141 
249 


82 

91 

186 

246 

lU 
195 


2 


120 
28 

59 


,765,255 


1,360,823 


413,376 


2,351 


6,992,796 


7,624,962 

132,746 

350,334 

650,457 

1,019,516 

2,206,4S5 

34,171 

518,677 

1,393,862 

175,047 

44S,124 

439,335 

76,104 

49,495 

130,609 

80,293 
42,542 

50,869 


1,342,406 

8,428 

42,937 

90,102 

183,050 

463,082 

2,593 

94,292 

260,490 
25,400 
74,025 
60,350 
9,837 
4,653 
23,167 

18,417 


6,161 


419,4S7 

^11,613 

7,482 

5,070 

66,822 

136,439 

347 

27,097 
102,455 
13,985 
32,778 
27,436 
2,747 
2,959 
5,4S3 

^2,936 
'2,294 

'7,818 


1,914 

137 

176 

254 

68 

143 


99 
114 
218 
203 
62 
54 
244 


(.') 


233 
163 


6,906,396 

45,364 

285,420 

447,999 

1,004,226 

2,098,263 

28,468 

499,347 

1,313,961 

155,990 

418,279 

393,185 

60,742 

32,898 

122,254 

49,835 
27,902 

23,245 


1,222,185 

1,455 

37,261 

54,449 

180,984 

434,871 

2,049 

91,491 

243,728 

21,289 

68,933 

52,687 

8,047 

3,359 

21,582 


5,624 


30,665 
9,754 
5,772 

15,139 

U,764 
6,682 

707,954 


3,041 
827 
514 

1,700 

3,120 

79,452 


'1,788 
'851 
'693 
'244 

'1,901 
'4,081 

9,030 


1,339 


12,388 
517,843 


631,157 

61,072 
65,514 
88,083 

41,090 

0) 

(') 

33,626 

27,398 

62,690 

91,791 

46,735 
73,505 

e) 

44,464 
2,516,125 


67,448 

2,879 
4,472 
8,900 

4,186 

(') 
3,619 
3,743 
5,708 

11,550 

4,142 
13,010 

12,004 


352,403 


8,195 

'2,508 

'1,750 

'178 

1,256 

688 
1,154 
1,758 
1,072 

2,273 
3,062 

(') 

'2,014 

Ci 

108,754 


1,134 
103 

152 
(') 

74 


123 
124 

92 

171 

124 


458,993 
36,516 
ei 

61,937 
(M 
37,073 

0) 
e) 
42,919 

48,591 

53,372 

37,309 
69,371 

(^) 

26,517 

(^i 

2,098,395 


46,688 

1,144 

6,138 
3,694 

5,064 

4,330 
5,091 

3,236 

12,176 

1,725 


2,474,833 

68,230 
146, 521 
428,279 
155,198 
286,292 

17,852 

211,747 

301,825 

147,649 

237,995 

343,880 

53,492 

24,581 

51,292 

7,841 
24,065 
11,386 

4,4«8,307 


349,110 

5,464 
13,039 
51,024 
24,428 
43,843 

1,212 

37,185 

50,736 

21,657 

32,429 

48,147 

8,225 

1,882 

9,839 


3,293 


922,807 


109,670 

'9,009 

334 

12,557 

9,890 

10,589 

968 

9,129 

10,883 

12,831 

19,108 

26,511 

2,516 

1,069 

2,294 

'1,669 
979 
'226 

303,410 


2,081,702 

7,366 
108,557 
322,363 
145,124 
247,143 
17,852 

196,623 
234,340 
134,281 
222,981 
339,813 

47,556 
8,700 

49,003 


289,991 

262 

9,932 

35,307 

22,835 

37,008 

1,212 

35,702 
35,308 
18,510 
28,878 
47,596 

7,341 
825 

9,275 


4,488,307 

133,171 

134,090 

842,756 

1,877,926 


297,880 

1,057,822 


922,807 

24,856 

30,165 

157,059 

414,894 


54,095 
206,129 


303,410 

9,714 

'7,576 

55,638 

124,800 


18,127 
90,866 


4,353,313 

133,171 

63,694 

842,756 

1,813,328 


297,880 
1,057,822 


834,824 

24,856 

12,991 

157,059 

394,085 


54,095 
206,129 

35,609 


iS) 


473,386 


467,233 

2,599 

14,802 

20,470 

67,172 

138,924 

1,282 

28,241 
104,077 
14,413 
33,160 
29,055 
3,412 
3,208 
6,418 

2,667 
2,610 


26,178 


22,219 
2,212 

(=■! 

2,246 
1,651 

C^) 

(^) 
2,353 

1,994 
2,269 

2,605 

3,873 

1,U0 
133,337 


132,085 

342 

3,887 

17,818 

10,157 

11,435 

968 

9,876 

12,296 

12,957 

19,254 

26,786 

2,849 

1,166 

2,294 


1,252 


312,161 

9,714 

139 

55,638 

125,836 


18,127 
90,856 

11,841 


Footnotes  at  end  of  Uble.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data 
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MANUFACTUBING  AND  TRADE   CORPORATION  RETURNS 


Table    20. —SIZE  OF    INVENTORY  CHANGE:      NUMBER  OF  RETURNS,    BUSINESS   RECEIPTS,    INVENTORY   AT   END  OF   YEAR,    NET   INCOME  OR  DEFICIT,    AND  TAX,    BY  SIZE  OF 

BUSINESS   RECEIPTS,    BY  MAJOR  GROUPS   OF  MANUFACTURING   AND   TRADE   INDUSTRIES— Conclnued 


Inventory  change,  by  industrial  group,  by  size  of  business   receipts 


Returns  with  and  without  net  income 


Number  of 
returns 


Business 
receipts 

doUara) 


Inventory, 

end  of  year 

(  Thotiaand 

doltara) 


Net   income 

[Less  deficit) 

(Thtxiaend 

doltara) 


Returns  with  net   income 


Number  of 
returns 


Business 
receipts 

(Thottaand 
doltara) 


Inventory, 

end  of  year 

(Thouaand 

dollara) 


(Thouaand 
dollara) 


(Thouaaryd 
dollara) 


KANUTACTORING:   LEATHER  AND  LEATHER  PRODUCTS 


Returns  with  both  beginning  and  ending  inventory,  total. 


50  percent  or  more . . 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change . 
Increase: 


Less  than  5  percent.. 
5  under  10  percent  — 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent . . 
75  under  100  percent. 
100  percent  or  more. . 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory, 

Decrease  in  inventory 

No  change  in  inventory 

Increase  in  inventory 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $100,000  under  $1,000,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease :  50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 

No  change 


Increase: 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only. . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $1,000,000  under  $50,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 


Less  than  5  percent. . 
5  under  10  percent  — 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $50,000,000  op  more,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease :  50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change . 


Less  than  5  percent . . 
5  under  10  percent . . . 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


ll) 


2,745 


2,301 
109 
363 
401 
218 
208 

65 

166 
104 

84 
194 
222 

78 
(') 

55 

(^) 
188 

203 


(') 

(=■) 
(  =  ) 
(^) 

1,520 


1,236 

(^) 
227 
224 
124 
101 

(') 


132 
143 
92 


(3) 


125 

127 


27 
103 
155 

62 
106 


(2) 


13) 


(4) 


16) 


(7) 


4,044,972 


611,086 


115,996 


3,209,108 


3,861,024 

68,637 
362,864 
720,925 
508,537 
667,398 

12,015 

316,430 
204,022 
139,223 
350,770 
335,929 
105,072 

48,198 

(') 
112,770 
63,425 


591,775 

2,203 
31,580 
95,348 
99,906 
116,026 

797 

52,389 
31,892 
19,506 
58,807 
53,837 
19,030 

6,541 


117,997 

^467 
4,126 

25,863 
8,072 

38,410 

35 

10,678 
4,152 
3,087 

13,435 
4,240 
5,222 

815 

(^) 

566 
ll,683 

^222 


34 
227 
299 

194 
150 


(^) 


138 
66 


138 

147 


P) 


(') 


3,115,747 

34,356 
282,718 
612,652 
313,738 
594,782 

(') 
263,264 
150,462 
115,589 

312,948 

274,045 

93,182 

43,592 

(^) 

79,734 

11,799 

8,694 


448,805 

900 
18,387 
78,872 
4S,587 
103,541 

(  =  ) 

40,011 
23,193 
13,177 
52,525 
45,676 
15,623 

4,305 
11,813 


2,368 


(  =  ) 
(^) 

643,927 


(') 


71,761 


(3) 
(3) 
(') 

(^) 
(^) 
(') 


(') 
(^) 
(') 
(^) 

(') 


(') 
(=■) 
(') 

(') 
(=) 
(^) 

425,309 


(') 
(^) 
(') 
(=■) 

(') 


45,046 


564,341 

79,044 

128,173 

54,253 

4i,770 

(') 

41,886 


70,531 
33,408 

(') 

35,181 

37,654 


66,700 

6,394 

16,356 

7,050 

5,121 

t  =  ) 

7,423 

11,166 

5,755 

6,496 

5,061 
406,017 


4,849 

1367 

1,173 

931 

441 

(') 


(^) 


^1,184 
'2,290 

87,778 


123 
152 
113 


400,880 

(^) 

60,066 

89,360 

47,706 

ei 

(') 

29,547 

73,628 

41,600 

(^) 
(') 

(') 

19,294 
4,309 


42,905 

(') 

3,242 
10,979 

5,547 
(M 
(') 

4,725 

10,203 

4,207 

(^' 
(^' 
(') 

2,141 


316,247 


49,131 
282,369 
453,646 
334,462 
385,482 
3,891 

273,179 
191,657 
109,272 
303,720 
137,016 
89,727 
11,024 
39,569 

77,499 
22,306 


393,029 

1,591 
24,912 
58,029 
59,969 
62,964 
408 

44,943 
31,296 
15,278 
51,585 
19,256 
15,647 
2,890 
4,261 

12,986 


129,719 


65,379 

'202 
4,555 
10,632 

12,072 

19,660 

22 

9,794 
3,447 
2,864 
U,812 
3,635 
5,265 
707 
1,096 


1,749 
650 

28,013 


14 
83 
125 
50 
69 


27,077 
222,  U9 
363,686 
265,006 
328,188 
3,891 

232,354 

138,804 

93,530 

269,928 

104,439 

66,994 

11,024 

37,756 

60,381 
7,403 


307,690 

731 
15,090 
46,930 
42,815 
53,349 

406 

35,263 

22,680 

9,624 

45,782 

12,974 

15,204 

2,690 

3,950 

8,557 


96,957 


137,569 
116,796 
237,146 


129,719 


20,519 
32,762 
47,943 


28,495 


28,013 


14,052 
'5,103 
16,309 


137,569 
237,146 


127,806 


96,957 

20,519 
47,943 


Returns  with  beginning  inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limltationa  of  the  Data." 


147,997 

1,892 
9,471 
30,600 
16,062 
39,976 

12,001 
5,016 
3,575 

15,256 
6,306 
5,468 

1,179 

(^) 
2,712 
1,209 


(=) 

<^' 
(=') 
(  =  ) 

(^) 
(') 
(^) 

13,866 


12,586 

{') 
1,504 
3,016 
1,010 

('i 

(') 
1,295 

2,810 

1,291 

(^' 

(^' 
(^) 

(^) 
726 
535 

104,703 


102,059. 

1,480 

7,945 

13,726 

14,880 

20,851 

22 

10,701 
4,309 
3,190 

U,509 

4,260 

5,365 

707 

1,114 


1,971 
673 


14,052 
18,309 


67,582 


65,921 

616 
3,539 

13,914 
7,661 

18,009 

5,693 
1,676 
1,501 
7,315 
2,415 
2,529 
(') 
416 

(') 
1,182 
455 


3,969 


3,515 


(') 


449 
758 
267 


288 

161 


45,565 

547 
3,090 
5,855 
7,394 
8,379 
7 

5,231 
1,875 
1,372 
6,723 
1,828 
2,499 
349 
416 


891 
294 


16,837 


16,837 


7,299 
9,391 
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MANUFACTURING  AND  TRADE  CORPORATION  RETURNS 

Table  20  .—SIZE  OF   INVENTORY  CHANGE:      NUMBER  OF   RETURNS,    BUSINESS   RECEIPTS,    INVENTORY  AT  END  OF  YEAR,    NET   INCOME  OR  DEFICIT,    AND  TAX,    BY  SIZE  OF 

BUSINESS   RECEIPTS,    BY  MAJOR  GROUPS   OF  MANUFACTURING   AND  TRADE   INDUSTRIES— Continued 


Inventoiy  change,   by  industrial  group,   by  size  of  business   receipts 


Returns  with  and  without  net  income 


Number  of 
returns 


Business 
receipts 

(Thousand 
doltara) 


Inventory, 
end  of  year 

(Tfwvaand 
doltara} 


Net  income 
Cless  deficit) 

( Thauaand 
dotlaraj 


ith  net  income 


Number  of 
returns 


Business 
receipts 
(Thouaand 
doltara) 


Inventory, 
end  of  year 

(Thouaartd 
doltara) 


(Thcvaaatd 
doltara) 


13) 


(41 


(5) 


(6) 


(7) 


MANDFACTDHING:      STONE,  CLAY,  AND  (2J5S  PHODDCTS 


Returns  with  both  beginning  and  ending  inventory. 
Decrease :     50  percent  or  more 


25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


Less  than  5  percent.. 
5  under  10  percent  — 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory. 


Decrease  in  inventory.. 
No  change  in  inventory. 
Increase  in  inventory. . 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $100,000  under  $1,000,000,  total 

Returns  with  both  beginning  and  ending  inventory,   total. 

Decrease:     50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 

No  change 


Increase : 


Less  than  5  percent.. 
5  under  10  percent  — 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only — 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $1,000,000  under  $50,000,000,  total 

Returns  with  both  beginning  and  ending  inventory,   total. 

Decrease :     50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
lOG  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $50,000,000  or  more,  total. 


Returns  with  both  beginning  and  ending  inventory,   total. 

Decrease:      50  percent  or  more 

25  under  .50  percent 

10  under  25  percent 

5  under  10  percent 

Leas  than  5  percent 


No  change. 


Less  than  5  percent . . 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent. . 
75  under  100  percent. 
100  percent  or  more.. 


7,791 


10,395,731 


1,387,882 


878,953 


9,149,301 


5,006 

323 
753 
761 
339 
273 

668 

251 
261 
361 
383 

595 
460 
101 
477 

162 
651 
972 

2,188 


1,083 

512 
265 

306 

(') 
289 
679 

4,382 


3 


231 
463 
465 
219 
145 


147 
156 
221 
221 
404 
332 


314 
251 


1,190 


1,096 

17 
69 
155 
85 
78 

33 

102 
78 
84 
115 
124 
76 
19 
61 

5 

47 


9,610,889 

103,857 
396,311 

1,071,286 
515,770 

1,425,090 

195,024 

876,706 
1,368,295 
795,660 
994,114 
1,108,193 
390,280 
110,889 
259,414 

22,613 
537,900 
224,329 

78,272 


2,508 
27,087 

117,157 
86,759 

268,666 

8,530 

107,526 
200,613 
152,306 
148,674 
141,677 
44,544 
11,353 
30,283 


40,057 
142 


9,987 


854,022 

'895 
11,861 

141,541 
24,669 

107,168 

5,164 

124,108 

135,643 

65,733 

94,870 

111,289 

18,209 

9,385 

5,277 

'252 

18,886 

6,297 

'4,646 


198 
462 
505 
250 
198 


192 
180 
271 
276 
487 
363 
78 
352 

) 

226 
442 


n 


8,524,252 

69,475 

273,037 

936,976 

432,305 

1,242,371 

155,824 

845,780 
1,300,861 

711,954 

928,837 
1,017,919 

317,340 
99,746 

191,827 

(?) 
420,156 
189,478 

37,204 


1,471 
16,995 
97,000 
73,394 
231,742 

6,810 

104,421 
188,746 
140,313 
140,550 
123,109 

37,441 
9,600 

17,749 

(') 

27,384 
72 


907,144 

2,962 
17,542 

150,650 
30,151 

112,786 

7,423 

125,528 
137,746 
67,578 
98,555 
114,557 
20,835 
10,172 
10,609 

(') 

30,782 
9,653 

2,649 


50,614 

23,743 

12,621 
14,250 

(') 

12,429 

12,393 

1,624,126 


7,087 

3,983 

861 

2,243 

2,763 
132 

142,289 


'2,234 

'1,735 

'591 

92 

'1,534 


31,442 


539 
234 


(') 


26,432 
13,589 

e) 

8,735 

'^' 
(=) 
7,142 


1,187,130 


2,457 


(') 


1,405,821 

73,666 

175,367 

193,868 

92,839 

65,766 

133,149 

46,943 
47,678 
77,061 
71,343 
143,707 
133,077 

(') 
120,977 

(') 

99,126 
110,346 

4,439,429 


128,161 

1,437 
7,373 
19,045 
12,704 
8,513 

3,701 

4,418 
7,060 
6,931 
3,317 

18,057 

16,053 

(') 

10,253 

14,118 
10 

575,324 


31,827 

'814 

6,801 

2,054 
'l29 

1,886 

4,480 

1,363 
'209 

1,712 

2,115 

4,150 

3,394 

r) 

3,690 

(') 

'4,130 

(') 

2 
I') 


154 
336 
311 
147 
112 


94 
85 
148 
177 
309 
260 


4,525 
313,626 


148 
199 


1,036,056 

49,151 

142,280 

131,247 

63,568 

48,736 

103,959 

32,777 
25,338 
55,676 
54,331 
109,118 
98,023 

98,031 

51,962 
94,545 

3,783,049 


83,517 

309 

5,350 

11,142 

7,152 

4,320 

3,067 

3,343 
3,615 
4,678 
5,701 
12,542 
10,813 
(^) 
8,222 

7,376 
10 

493,627 


4,142,333 

28,627 
209,340 
575,366 
273,125 
331,912 

49,254 
474,569 
329,502 
335,450 
573,233 
491,262 
253,989 

80,622 
135,037 

10,949 
184,557 
101,585 

4,253,904 


552,336 

860 
13,039 
61,009 
50,418 
46,936 

3,968 
66,447 
52,801 
46,367 
76,138 
73,442 
28,357 

8,049 
18,955 


22,988 


660,282 


297,954 

390 

6,457 

33,675 

17,408 

19,934 

1,275 

45,494 
24,369 
27,787 
56,280 
35,334 
13,947 
8,556 
2,048 

357 
12,544 

2,771 

538,531 


13 
41 
128 
69 
60 


96 
69 
77 
94 
112 
51 
13 
43 

4 
24 
39 


3,561,584 

19,520 
125,718 
507,184 
219,018 
278,394 

47,707 

457,809 
284,479 
273,863 
527,659 
435,635 
216,103 
76,475 
92,020 

9,015 

124,659 

87,791 

4,141,918 


474,261 

529 
10,957 
49,422 
42,620 
41,514 

3,600 

64,417 
44,398 
37,236 
71,597 
65,407 
26,494 
6,837 
9,233 


633,257 


4,012,116 


294,095 

147,076 

1,026,524 


355,194 
990,468 
380,356 
346,347 
472,056 


660,099 


35,428 

23,125 

212,802 


36,661 
140,722 
93,Cr76 
63,252 
50,033 


526,475 


100,847 
7,218 
85,352 


77,251 
111,398 
36,216 
36,514 
71,679 


Returns  with  beginning  Inventory  only 

Returns  with  ending  Inventory  only 

Other  returns  wl  th  no  percent  computed' 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Llniitations  of  the  Data. 


3,900,130 


294,095 
147,076 
914,538 


355,194 
990,463 
380,356 
346,347 
472,056 


241,788 


633,074 


35,423 

23,125 

185,777 


36,661 
140,722 
98,076 
63,252 
50,033 


1,268 
447 
(^) 
651 

'?' 
{') 


54,238 

2,017 
9,472 
6,777 
3,065 
2,617 

5,965 

1,821 
644 
2,434 
3,090 
4,797 
4,376 

5,450 

e) 

2,175 
5,142 

342,581 


322,226 

932 

7,988 

42,363 

19,690 

21,919 

1,288 

46,456 
25,619 
28,870 
58,951 
37,953 
15,641 
8,909 
5,147 

360 

16,477 

3,518 


100,847 
7,218 
33,239 


77,251 
111,393 
36,216 
36,514 
71,679 
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MANUFACTURING  AND  TRADE  CORPORATION  RETURNS 


Table    20. —SIZE  OF   INVENTORY  CHANGE:      NUMBER  OF  RETURNS,    BUSINESS   RECEIPTS,    INVENTORY   AT   END  OF   YEAR,    NET   INCOME   OR  DEFICIT,    AND  TAX,    BY   SIZE  OF 

BUSINESS   RECEIPTS,    BY  MAJOR  GROUPS   OF  MANUFACTURING   AND  TRADE   INDUSTRIES— Continued 


Inventory  change,   by  industrial  group,   by  size  of  business   receipts 


Returns  with  and  without  net  income 


Number  of 
returns 


Business 
receipts 

(Thoumand 
dottarsj 


Inventory, 

end  of  year 

(Thouaartd 

dolUfaJ 


Net  income 

.ess  deficit) 

(Thousand 

doUara) 


Returns  with  net   income 


Number  of 
returns 


Business 
receipts 
(Thousand 
doltara) 


Inventory , 

end  of  year 

(  Thouaand 

dollar*) 


(Thouaand 
dollara) 


(Thouaand 
dollara) 


(2) 


(3) 


{■4) 


15) 


(6) 


(7) 


(8) 


MANnFACTDRING:  PRDUHY  METiU,  INDUSTRIES 


Returns  with  both  beginning  and  ending  inventory, 
Decrease :   50  percent  or  more 


25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 
Increase: 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only . . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed'' 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 


Decrease  in  inventory.. 
No  change  in  inventory. 
Increase  in  inventory.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $100,000  imder  $1,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 
Decrease:  50  percent  or  more 


25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent . 


No  change. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only. . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $1,000,000  under  $50,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent. . 
Less  than  5  percent. 


No  change. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed'^ 


Business  receipts  $50,000,000  or  more,   total. 


Returns  with  both  beginning  and  ending  inventory,   total. 

Decrease:     50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than   5  percent 


No  change. 
Increase: 


Less  than  5  percent . . 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more. . 


26,92A,751 


1,780,801 


2,761 


2^,213,181 


.4,814,403 


329 

534 
552 
203 
187 


221 
204 
122 
213 

304 

179 

56 

202 

120 
261 

616 


508 
233 


(=■) 


2,217 


1,865 

166 

327 

259 

86 

lOi 

122 

92 
76 

UA 

195 

90 


n 


(') 


55 
127 
170 


26 
162 
243 
104 

76 


86 
102 
52 
59 
78 
57 
23 
28 

3 
48 
74 


21,530,937 

165,071 
1,117,864 
1,789,215 
1,014,347 
3,880,386 

122,366 

3,171,811 

2,386,814 

2,210,211 

3,241,218 

1,676,164 

362,715 

225,024 

217,731 

23,974 

4,597,027 

722,813 

44,761 


10,428 
102,656 
301,057 
194,892 
715,073 

9,885 

830,650 
452,733 
472,650 
793,790 
372,773 
72,353 
46,993 
28,766 


980,926 


5,469 


1,286,897 

2,937 
24,115 
61,214 
24,911 
309,404 

5,179 

218,721 
105,396 
160,479 
197,007 
131,656 
20,021 
13,934 
11,923 

^4,409 

495,804 

2,509 

'8,928 


2,324 

159 
319 
367 
116 
130 


160 
142 
111 
132 
248 
138 
54 
121 


(=) 


U5 
288 


18,979,083 

114,343 
735,299 

1,293,335 
630,729 

3,737,559 

107,563 

2,489,482 

2,182,145 

2,200,331 

3,141,605 

1,641,599 

276,846 

217,663 

210,584 

(') 
4,560,096 
668,924 

16,464 


3,840,036 

7,226 

67,057 

197,068 

104,193 

682,134 

8,347 

638,737 
405,996 
469,676 
763,376 
368,242 
54,204 
45,320 
27,410 


29,150 
15,025 

8,060 

^V 
(') 
10,166 

373,176 


3,390 
1,020 

2,386 


'1,714 
'667 

'873 


'3,196 
12,703 


(=) 
(') 

1,470 


610,528 


e) 


769,7Cf7 

62,488 
153,440 
94,057 
40,804 
49,050 

48,772 

42,050 

23,781 

(') 

53,524 

81,466 

45,925 

25,781 

9,634 
34,754 
59,081 

7,064,545 


74,057 

2,545 
9,047 
9,973 
3,440 
7,146 

3,679 

4,142 

3,651 
P) 

5,963 
10,635 

5,077 
(.') 

1,687 


1,096,072 


13,621 

1,550 
990 
692 
'651 
915 

2,594 

985 
23 

68 

4,607 

'134 

C) 

252 

'2,597 
'1,541 
3,220 

291,658 


1,316 

95 
225 
166 

125 

92 

125 


(') 


173 
69 


(') 


553,813 

33,635 

112,070 

62,252 

54,230 
38,644 
44,979 

54,882 

77,834 
35,813 

21,905 

22,789 
32,141 

5,769,045 


1,667 
5,275 
7,086 

6,299 
3,104 
4,190 

6,964 

10,493 
2,976 

(') 
1,251 

(') 


856,931 


6,131,414 
94,091 
807,581 

1,019,848 
691,542 
440,206 

67,529 

581,762 
606,514 
339,595 
453,129 
516,438 
238,547 
85,903 
188,679 

12,379 
267,136 
653,566 

18,942,269 


1,037,475 
7,354 
76,621 
142,337 
130,935 
79,174 

5,722 

115,647 
114,140 
68,069 
110,643 
94,579 
51,074 
15,021 
26,159 


4,206,480 


275,180 
1,533 
10,337 
35,718 
21,834 
18,147 

2,754 
22,043 
35,876 
33,736 
26,692 
36,935 
6,088 
6,091 
12,346 

'1,112 

15,105 

2,485 


816 
22 
91 

175 
62 
52 

14 

70 
64 
52 
50 
67 
47 
21 
29 

1 
37 
62 


4,891,462 
77,802 
469,419 
809,477 
463,081 
364,541 

67,529 

478,350 
526,392 
339,595 
373,278 
486,231 
163,046 
78,542 
138,679 

3,293 
243,240 
631,050 


801,875 

5,315 

45,055 

104,236 
78,529 
61,937 

5,722 

82,837 
103,333 
68,069 
81,253 
90,476 
35,056 
13,848 
26,159 


55,056 


7,140 

42,222 

76,420 

39,704 

315,472 

5,733 

250,679 

109,710 

160,696 

201,465 

133,055 

25,891 

13,950 

12,753 

(^) 
502,630 
10,562 


3,026 
3,982 
2,528 


2,832 

1,957 

1,745 
4,707 
1,320 

412 

1,368 
5,309 

362,929 


342,162 
3,775 
25,109 
45,946 
33,143 
22,583 

2,754 

34,055 
39,177 
38,736 
30,061 
37,824 
10,496 
6,107 
12,346 

317 
15,641 
4,809 


14,650,666 

153,728 

672,316 

281,077 

3,391,130 


2,545,413 
1,755,883 
1,844,616 
2,729,565 
1,077,534 
77,352 
121,552 


3,289,277 

16,727 
148,603 

60,431 
628,753 


710,185 
334,898 
399,582 
677,184 
267,273 
15,742 
29,899 


999,810 

13,131 

24,704 

4,006 

290,342 


195,533 
69,487 
121,322 
170,247 
90,524 
14,030 
6,484 


Returns  with  beginning  inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 


13,525,541 

153,728 

419,847 

141,694 

3,339,742 


1,935,287 
1,634,624 
1,844,616 
2,729,565 
l,Cf77,534 
77,352 
121,552 


4,291,603 


16,727 

85,648 

23,808 

615,804 


553,020 
301,219 
399,582 
677,184 
267,273 
15,742 
29,899 


13,131 

27,833 

5,359 

290,404 


215,192 
69,793 
121,322 
170,247 
90,524 
14,030 
6,484 


917,004 


670,720 

2,392 

18,031 

36,934 

19,760 

161,307 

2,381 

120,036 
50,352 
82,195 
87,384 
63,910 
12,790 
7,023 
5,225 

243,393 
2,694 


1,194 

1,312 

482 


350 

1,669 

506 

56 


(') 


557 
415 


174,632 


165,129 
1,698 
9,933 
22,298 
16,530 
11,066 

1,308 

16,628 
19,211 
19,665 
15,201 
18,385 
4,980 
3,057 
5,169 

158 
7,113 
2,232 

732,481 


496,753 

6,786 

14,120 

3,024 

149,359 


103,147 
31,452 
62,321 
72,042 
43,856 
7,290 
3,361 
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MANUFACTURING  AND  TRADE  CORPORATION  RETURNS 

Table  20  .—SIZE  OF   INVENTORY  CHANGE:      NUMBER  OF  RETURNS,    BUSINESS   RECEIPTS,    INVENTORY   AT   END  OF  YEAR,    NET   INCOME  OR  DEFICIT,    AND  TAX,    BY   SIZE  OF 

BUSINESS   RECEIPTS,    BY  MAJOR  GROUPS   OF  MANUFACTURING   AND  TRADE    INDUSTRIES— Continued 


Inventory  change,   by  industrial  group,  by  size  of  business   receipts 


Returns  with  and  without  net  income 


Number  of 
returns 


Business 
receipts 

(Thousand 
dollars) 


Inventory , 

end  of  year 

(Thouaand 

dotlara) 


Net  income 

3-ess  deficit) 

( Thousand 

dollars) 


Returns  with  net  income 


Number  of 
returns 


Business 

receipts 

(Thousand 
dollars) 


Inventory, 

end  of  year 

(Thousand 

dollars) 


(Thousand 
dollars) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


MANUFACTURING:  FABRICATED  METAL  PRODUCTS,  (INCLUDING  ORDNANCE) , 
EXCEPT  MACHINERY  AND  TRANSPORTAIION  EQUIPMEOT 

Total 

Returns  with  both  beginning  and  ending  inventory,   total 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 
Increase: 


Less  than  5  percent . . 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 


Decrease  in  inventory.. 
No  change  in  inventory. 
Increase  in  inventory. . 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $100,000  under  $1,000,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease :   50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 


Less  than  5  percent . . 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only. . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $1,000,000  under  $50,000,000,   total. 


Returns  with  both  beginning  and  ending  inventory,   total. 


50  percent  or  more. . 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 


Less  than  5  percent.. 
5  under  10  percent. . . 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent. . 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $50,000,000  or  more,  total. 


Returns  with  both  beginning  and  ending  inventory,   total. 

Decrease:     50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 
Increase : 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


19, 169, 146 


3,251,38-t 


8U.194 


10,7';2 


15,638,54g 


2,621,872 


995,692 


13,720 

1,100 
2, 111 
1,940 

772 


892 

762 
687 
613 
887 

1,257 
617 
394 

1,000 

238 
1,253 
2,307 

5,386 


2,980 

1,306 

462 

1,212 

688 
1,614 

9,132 


7,884 

717 

1,180 

1,194 

449 

363 


452 
337 
359 
473 
751 
359 
286 
541 

107 
517 
624 

2,971 


2,828 

103 
405 
437 
225 
215 


244 
251 
178 
211 
253 
111 
66 
122 

27 
47 
69 


18,027,054 

588,184 
1,781,619 
3,810,630 
2,366,386 

1,780,708 

132,287 

1,537,921 

974,107 

1,433,508 

1,163,811 

1,243,101 

405,798 

277,029 

531,965 

96,248 
657,934 
387,910 

222,295 


3,135,354 

37,061 
225,707 
577,481 
434^382 
384,699 

9,902 

303,525 
188,331 
309,209 
222,364 
239,537 
70,946 
42,073 
90,137 


115,828 
202 


29,210 


761,039 

2,913 

19,553 

171,836 

117,088 

76,  U9 

2,606 

98,004 
58,365 

54,934 
63,208 
58,333 
11,954 
12,814 
13,312 

5,026 
26,853 
20,276 

^10,290 


8,941 

542 

1,288 

1,179 

514 

507 

467 

630 
554 
489 
576 
839 
420 
359 
577 

129 

542 

1,130 


14,738,806 

388,678 
1,204,704 
3,141,495 
2,107,123 
1,471,962 

90,243 

1,402,561 
867,955 

1,096,479 
998,658 

1,001,773 
300,738 
250,570 
415,867 

64,589 
533,847 
301,306 

106,784 


2,532,851 

23,134 
138,460 
459,719 
380,273 
305,401 

8,006 

269,101 
169,007 
244,473 
192,553 
193,417 
49,960 
34,751 
64,596 

88,957 
64 


146,430 

63,360 
20,442 
62,628 

(^) 

27,776 

44,975 

3,3U,022 


23,981 

8,729 
1,763 
13,489 


5,166 
63 


393,772 


'5,124 

H 

^768 

'2,520 
'1,924 


(') 


409 
189 
578 

) 

224 
590 


67,478 

23,397 
10,399 
33,682 

(=■) 

14,844 

22,786 

2,409,028 


8,909 

2,542 

923 

5,444 


2,076 
64 


262,258 


2,935,673 

240,631 
445,063 
427,347 
170,698 
167,169 

89,758 

228,142 
142,917 
146,244 
167,246 
285,176 
137,011 
102,120 
186,151 

38,112 
156,680 
180,557 

10,576,975 


365,509 

12,370 
39,702 
57,463 
27,232 
30,438 

3,561 

36,580 
24,929 
15,978 
21,961 
39,992 
19,214 
10,374 
25,715 


28,124 
139 


1,930,059 


54, 571 

'1,037 
12,731 
7,866 
1,170 
2,056 

2,040 

7,445 
3,063 
2,758 
2,021 
7,368 
7 
5,667 
1,416 

1,649 
'1,472 
9,434 


i') 


426 
876 
749 
291 
239 


378 
245 
298 
282 
553 
237 
263 
381 

) 
281 

474 


2,369 


2,163,737 

145,609 

339,067 
299,088 
109,678 
114,149 

59,965 

199,673 
107,804 
118,291 
Ul,366 
222,586 
96,565 
96,167 
143,729 

C) 

89,788 
127,121 

8,559,067 


250,369 

6,441 
27,097 
36,785 
16,788 
17,632 

2,939 

30,558 
19,027 
12,592 
14,779 
27,393 
12,048 
8,675 
17,615 


9,999,954 

245,387 
1,190,262 
1,781,831 

877,803 
1,169,404 

22,087 

810,708 
775,524 
669,978 
815,175 
876,296 
260,393 
173,208 
331,898 

55,022 
359,621 
162,378 

5,058,854 


1,867,185 

16,666 
161,360 
300,021 
180,240 
244,835 

4,578 

159, 101 
153,259 
149,614 
170,691 
184,773 
50,723 
31,469 
59,855 

62,874 


898,343 


441,353 

'1,738 
10,525 
66,911 
44,860 
60,197 

570 

43,051 
49,262 
35,586 
46,243 
54,923 
11,354 
7,025 
12,584 

3,327 
21,636 
12,766 

280,220 


2,253 

59 
287 
311 
177 
193 


217 
231 
147 
177 
214 
89 
55 
90 

14 
36 
66 


8,057,779 

149,740 
797,039 

1,299,090 
682,194 

1,038,511 

19,879 

704,889 
705,049 
558,365 
711,044 
774,384 
198,319 
152,737 
266,539 

34,531 
315,358 
151,399 

4,563,669 


9,152 
95,099 
212,835 
136,729 
212,056 

4,144 

130,873 
139,905 
126,090 
149,069 
164,406 
37,097 
25,853 
46,236 

55,328 


803,693 


4,944,997 
89,967 

115,498 
1,590,122 
1,313,790 

439,195 


496,356 

50,937 

614,694 

167,926 

66,512 


878,679 
7,415 
20,932 
217,211 
226, 520 
108,196 


107,509 
9,913 

142,970 
27,210 
10,803 


271,011 

6,619 

'73 

97,605 

70,985 

13,956 


47,534 
6,188 
16,466 
15,278 
'3,547 


4,449,812 

89,967 

59,930 

1,537,337 

1,313,790 

315,376 


496,356 

50,937 

418,193 

167,926 


113,857 


19,664 


Returns  with  beginning  Inventory  only 

Returns  with  ending  inventory  only 

Other  returns  wi  th  no  percent  computed^ 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


784,029 
7,415 

15,805 
209,516 
226, 520 

74,575 


107,509 

9,913 

105,566 

27,210 


19,664 


922,982 

16,789 

51,150 

204,771 

124,659 

90,416 

4,973 

106,858 
63,152 
66,662 
71,202 
69,081 
16,537 
14,241 
22,491 

7,099 
37,998 
27,613 


3,981 

1,352 

527 

2,102 

743 
2,946 

119,402 


102,246 

5,683 

17,200 

15,896 

3,611 

4,516 

3,687 

9,849 
4,084 
5,670 
5,810 
10,742 
2,567 
6,093 
6,838 

3,828 
10,852 

575,157 


532,882 

4,332 
32,348 
87,568 
49,957 
68,732 

759 

49,399 
52,784 
42,481 
49,862 
57,985 
13,286 
8,025 
15,364 

4,242 
24,218 
13,815 

293,082 


283,873 

6,619 

997 

101,037 

70,985 

16,952 


47,534 

6,188 

18,283 

15,278 


CORPORATION  INCOME  TAX  RETURNS,  JULY  1960-JUNE  1%1 

MANUFACTURING  AND  TRADE  CORPORATION  RETURNS 

Table    20. —SIZE  OF   INVENTORY  CHANGE:      NUMBER  OF   RETURNS,    BUSINESS   RECEIPTS,    INVENTORY  AT   END  OF  YEAR,    NET   INCOME  OR  DEFICIT, 

BUSINESS   RECEIPTS,    BY  MAJOR  GROUPS   OF  MANUFACTURING   AND  TRADE    INDUSTRIES— Continued 


195 


AND  TAX,    BY  SIZE  OF 


Inventory  change,  by  industrial  group,  by  size  of  business  receipts 


Returns  with  and  without  net  income 


Nujnber  of 
returns 


Business 
receipts 
(Thotia^nd 
dolUra) 


Inventory, 
end  of  year 

(ThcuMmnd 
dotlmrm) 


Net  income 
.ess  deficit) 

tlotlmrm) 


Returns  with  net  income 


Number  of 
returns 


Business 
receipts 

doltmra) 


Inventory, 

end  of  year 

(Thoumsnd 

dotUru) 


(Thousand 
dolUra) 


Income  tax 
(Thouaand 
dollmra) 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


MANUFACTURING:  MACHIHERf,  EXCEPT  ELECTRICAL  AND 
TRANSPORTATION  EdUIPMEin' 


Returns  with  both  beginning  and  ending  inventory,  total. 


50  percent  or  more . . 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change 

Increase;  Less  than  5  percent 

5  under  10  percent 

10  under  15  percent 

15  under  25  percent 

25  under  50  percent 

50  under  75  percent 

75  under  100  percent 

100  percent  or  more 

Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease  in  inventory 

No  change  in  inventory 

Increase  in  inventory 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


B\isiness  receipts  $100,000  under  $1,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 


50  percent  or  more . . 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent . . 
Less  than  5  percent. 


No  change. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only. . . 

Returns  with  ending  inventory  CHily 

Other  returns  with  no  percent  computed^. 


Business  receipts  $1,000,000  under  $50,000,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease:      50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only — 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $50,000,000  or  more,  total 

Returns  with  both  beginning  and  ending  inventoiy,  total. 

Decrease :  50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change . 
Increase: 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
lOO  percent  or  more.. 


17,708 


26,053,720 


6,108,378 


22,859,214 


5,273,684 


13,322 

1,071 

1,536 

1,682 

636 

694 

1,097 

706 
651 
540 
819 

1,401 
776 
356 

1,257 

490 
1,201 
2,695 

6,564 


24,871,963 

473,229 
1,298,548 
3,363,829 
4,180,429 
2,379,102 

U6,314 

2,532,367 

2,156,675 

1,833,591 

3,442,318 

1,680,967 

535,765 

327,609 

531,220 

86,810 
705,473 
389,474 

268,704 


5,940,523 

29,088 

163,819 

761,155 

1,069,470 

634,999 

8,856 

707,030 
540,589 
457,232 
682,844 
396,218 
Ul,768 
77,634 
99,821 

166,796 
1,059 

43,619 


1,721,922 
^12,114 
7,886 
213,747 
200,936 
155,182 

4,932 

169,056 

172,141 

167,648 

479,248 

90,057 

30,205 

17,518 

25,480 

3,240 
42,399 
24,147 

^9,827 


9,011 

593 
967 
1,176 
428 
538 

658 

572 
493 
463 
654 
929 
460 
198 
872 

212 

677 

1,455 

2,923 


21,850,049 

222,140 

814,300 

3,007,736 

3,759,466 

2,158,547 

104,472 

2,186,071 

2,053,433 

1,680,466 

3,174,588 

1,514,830 

450,489 

261,980 

461,531 

65,079 
614,272 
329,814 

U5,176 


5,133,683 

U,105 

81,245 

678,414 

918,294 

549,759 

7,051 

588,638 

517,890 

418,150 

781,425 

350,823 

95,193 

58,333 

77,351 


138,945 
1,056 


12,924 
49,256 
233,318 
222,655 
183,140 

7,199 

182,017 

176,282 

188,737 

517,120 

123,187 

34,555 

25,892 

36,716 

3,447 
52,319 
32,395 

14,467 


3,325 

1,293 

614 

1,418 

359 

756 

2,104 

8,643 


168,544 

68,910 
25,983 
73,551 

11,621 
29,243 
59,295 

3,055,202 


32,370 

10,297 
2,893 
19,180 


10,190 
1,059 


4U,365 


^8,997 

^2,163 

'l38 

16,696 

■^1,338 
^3,411 
3,919 

72,409 


1,477 

645 
298 
534 


(') 


325 

997 


6,343 


89,436 

37,944 
16,203 
35,289 

15,293 
37,001 

2,349,272 


4,322 
1,743 
5,872 


3,347 
1,056 


282,003 


4,922 

1,758 
1,249 
1,905 

1,035 
7,387 

140,845 


7,597 

504 
987 
900 
369 
330 


41B 
368 
411 
481 
789 
495 
154 
802 

101 
378 
567 

2,431 


2,744,090 
183,724 
364,761 
338,383 
146,873 
122,771 

101,339 

180,748 
168,203 
197,974 
186,035 
291,555 
162,485 
58,751 
239,982 

23,091 
129,883 
159,138 

11,298,083 


333,044 

5,610 
35,282 
44,334 
24,996 
25,349 

5,018 

33,037 
29,314 
35,385 
37,829 
39,572 
26,055 
7,527 
33,525 


28,322 


2,654,525 


63,384 

1,715 
ll,5U 
8,6U 
4,482 
3,390 

4,393 

5,113 
7,733 

'5,080 
5,441 

15,496 
5,908 
1,029 
5,661 

'921 
4,533 
5,413 

708,645 


5,533 

331 
637 
688 
244 
265 


345 
283 
306 
386 
502 
339 
103 
638 


(') 


302 
435 


2,027 


2,085,758 

108,740 
240,217 
272,625 
111,751 
107,851 

79,777 

133,626 
131,197 
141,445 
U5,434 
246,484 
116,369 
43,493 
202,759 

U4,222 
134,232 

9,745,917 


261,064 

3,390 
13,383 
31,786 
15,015 
20,323 

4,363 

20,695 
22,367 
21,521 
25,446 
31,574 
16,375 
4,322 
23,404 


2,245,741 


124,797 

5,416 

11,497 

13,724 

6,831 

6,735 

5,273 

8,081 
8,591 
9,129 
8,131 

18,272 
7,906 
2,226 

11,885 

5,553 
9,036 

793,557 


2,332 

50 
225 
385 
194 
250 


204 
159 
138 
206 
240 
83 
87 
106 

20 
55 
24 


10,714,582 

159,245 
753,046 

1,626,773 
997,454 

1,241,595 

8,492 

1,158,345 

812,531 

939,471 

1,133,552 

1,051,440 

363,650 

184,951 

274,015 

52,098 
350,363 
171,040 

11,430,731 


2,555,587 

11,418 
104,798 
335,626 
243,731 
336,533 

945 

318,199 

207,720 

218,734 

328,311 

258,735 

84,146 

44,993 

61,598 


2,998,868 


656,350 

3,597 
U,712 
71,266 
43,257 
86,102 

677 

74,213 
58,888 
77,893 
93,413 
80,755 
24,988 
8,727 
20,857 

5,499 
21,971 
14,815 

1,020;481 


1,941 

30 
157 
310 
154 
215 


185 

139 

121 

178 

218 

69 

62 

99 

17 
47 
22 


9,240,980 

101,906 
485,392 

1,347,216 
877,852 

1,099,622 

8,492 
942,329 

748,449 
844,352 
1,055,191 
1,010,585 
330,372 
138,186 
250,435 

47,583 
298,773 
158,581 

10,618,849 


2,170,428 

7,105 

56,370 

258,580 

199,546 

289,500 

945 

239,050 

193,228 

194,649 

302,357 

256,352 

73,262 

30,320 

53,164 


75,313 


2,729,600 


745,295 

5,96j 
28,183 
83,420 
53,080 
95,229 

677 
80,519 
71,787 
83,220 
97,065 
83,249 
25,376 
12,322 
24,206 

5,864 
26,425 
15,973 

1,137,290 


11,244,747 

109,272 

151,610 

l,379,m 

3,032,436 

1,009,157 


1,190,825 
1,168,272 

593,709 
2,115,632 

315,961 

77,761 


2,959,522 
10,903 
22,347 
375,333 
799,864 
272,060 


354,921 
301,150 
201,918 
515,872 
83,654 

21,450 


1,001,175 

'17,201 

'2,155 

135,739 

153,340 

55,463 


89,717 
95,538 
96,368 
379,594 
'6,372 

U,154 


185,984 


Returns  with  beginning  inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


10,432,865 

75,949 

1,379,111 

2,758,545 

947,468 


1,103,245 
1,168,272 

693,709 
1,969,548 

249,257 

77,751 


185,984 


2,690,254 

5,905 
375,383 
702,543 
239,656 


328,273 
301,150 
201,918 
451,840 
62,125 

21,450 


1,U7,934 

9,214 

135,739 

162,698 

80,797 


93,316 
95,538 
96,368 
4U,717 
21,443 

11,154 


19,306 


(9) 


986,524 


947,400 

4,851 

20,206 

1(X,154 

105,976 

39,782 

2,006 

88,599 
84,575 
95,234 
253,306 
57,230 
14,523 
12,254 
14,544 

2,659 
25,043 
11,417 

1,633 


(') 


348 
221 
253 

36 

5U 


39,228 

2,001 
2,731 
4,214 
2,211 
2,060 

1,455 

2,598 
2,584 
3,534 
2,720 
5,169 
2,047 
767 
4,037 

1,855 
2,758 

380,552 


357,302 

2,753 
12,703 
39,710 
24,583 
46,135 

330 
40,  OU 
35,552 
42,070 
44,791 
40,116 
12,413 
5,575 
10,455 

2,054 

13,133 

3,048 

560,057 


550,048 

4,561 
60,140 
79,168 
41,556 


46,090 
46,315 
49,6M 
205,760 
10,957 

5,771 


10,009 
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AND  TAX,    BY  SIZE  OF 


Inventory  change,   by  industrial  group,  by  size  of  business   receipts 


Returns  uith  and  without  net  income 


^^imber  of 
returns 


Business 
receipts 

dollars) 


Inventory, 

end  of  year 

(Thoumartd 

dotUra) 


Net  income 

5.ess  deficit) 

(Thcuaand 

doltarMi 


Returns  vith  net  income 


Number  of 

returns 


Business 
receipts 

(Thailand 
dollar*) 


Inventory, 

end  of  year 

(Thovaand 

dotlara) 


(Thcuaand 
dollara) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


MJUTOFACTnHING:  EtECTHICAL  MACHINERr,  EQUIPMENT,  AMD  SDPPLIES 
Total 


Returns  with  both  beginning  and  ending  inventory,  total. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 
Increase: 


Less  than  5  percent . . 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventoiy. 


Decrease  in  inventory.. 
No  change  in  inventory. 
Increase  in  inventory. . 


Returns  with  beginning  inventoiy  only. . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $100,000  under  $1,000,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease:  50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 


Less  than  5  percent.. 
5  under  10  percent  — 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ . 


Business  receipts  $1,000,000  under  $50,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,   total. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 


Less  than  5  percent.. 
5  under  10  percent. . . 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more. . 


Returns  with  beginning  inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  pei^:enl  conputed^. 


^slnese  receipts  $50,000,000  or  more,  total. 


Returns  with  both  beginning  and  ending  inventory. 

Decrease:     50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Lees  than  5  percent 


No  change. 
Increase: 


Less  than  5  percent . . 

5  under  10  percent 

10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more. . 


7,208 


23,030,288 


1,307,653 


^,349 


3,633,256 


1,499,158 


224 
494 
681 
314 
380 


241 
292 
330 
395 
609 
281 
126 
564 

245 
714 
,091 


319 
169 
507 
210 
417 
932 

3,143 


108 
312 
402 
196 
188 


e) 


n 


133 
155 
207 
200 
263 
144 
104 
329 

) 
214 

131 


42 
94 

193 
94 

123 


90 

109 

88 

150 

153 

70 

20 

87 

22 

81 
28 


22,054,046 

166,544 
943,353 

3,218,731 
850,961 

1,561,136 

37,107 

6,738,345 

3,281,434 

837,011 

1,187,431 

1,521,011 

431,524 

779,221 

5OO,20f7 

97,196 
669,0Cf7 
210,039 

73,253 


4,060,799 

10,016 
100,274 
536,252 
176,675 
268,845 

3,942 

1,069,850 
720,609 
172,683 
238,820 
396,534 
88,445 
155,771 
122,083 


115,075 
21 


1,257,983 

ll,079 
14,825 

127,213 
38,291 

121,644 

1,515 

448,437 
184,548 
74,977 
62,513 
97,479 
32,391 
39,636 
15,593 

^688 

44,307 

6,051 

'20,589 


3,585 

90 
319 
453 
238 
256 


191 
251 
239 
324 
394 
244 
69 
365 
109 
306 
349 


19,732,459 

96,849 
688,979 

2,548,939 
749,043 

1,478,044 

34,011 

6,472,349 
3,210,363 
789,243 
770,912 
1,390,477 
390,280 
741,272 
371,698 
90,287 
574,637 
170,919 

37,835 


3,537,651 

6,453 

59,052 

382,935 

148,253 

244,201 

3,466 

1,007,685 
703,880 
161,648 
153,257 
369,840 

80,959 
146,903 

69,  U9 

95,584 
21 

5,364 


1,421,714 

4,154 
46,987 

178,169 
48,104 

125,936 

1,938 

461,435 

139,881 

76,312 

71,062 

109,468 

X,183 

42,477 

31,608 

4,277 

58,955 

14,212 

5,166 


41,820 

15,582 
4,312 

21,926 
3,472 

10,579 

17,382 

1,224,482 


2,846 

755 

13,713 

4,411 
21 


17,578 

'2,253 
57 
'5,382 
'3,765 
'7,840 
'1,406 

29,859 


■222 

84 
113 
231 

2,223 


23,263 

11,421 
2,019 
3,956 
8,597 

915,571 


4,201 
3,223 


1,142 
21 

118,456 


1,117,522 

32,489 

132,644 

179,046 

72,525 

83,318 

e) 

69,982 

63,827 

88,242 

67,418 

101,473 
39,418 
47,704 

128,511 

61,866 
38,802 

7,247,163 


163,112 

1,715 
12,128 
20,513 
11,630 

3,182 

9,761 
12,681 
12,715 
11,248 
16,705 
7,763 
7,800 
29,576 


10,352 


1,379,395 


33,373 

'406 
2,657 
5  695 

'293 
4.301 


2,338 
2,292 
5  530 
'611 
3,370 
2,632 
689 
4,541 

'2,400 
'57 

343,861 


2,008 

221 
278 
152 
114 


(') 


(') 


1,218 


846,722 

91,231 

120,346 

58,009 

62,342 


102 

58,647 

124 

55,331 

122 

66,455 

160 

52,854 

209 

91,538 

144 

39,418 

(') 

242 

89,839 

(=) 

119 

40,946 

95 

27,067 

5,936,315 


113,751 

6,856 

12,214 

7,073 

5,149 

7,904 
10,930 

9,122 

7,889 
13,560 

7,763 

18,726 

(') 
-    4,705 

1,082,715 


6,756,583 

130,776 
558,123 
1,341,941 
527,397 
544,716 
24,870 

679,464 
432,731 
421,371 
585,256 
666,128 
387,598 
145,066 
311,146 

30,405 
306,320 
153,855 

14,485,390 


1,323,552 

8,128 

68,443 

249,484 

109,116 

108,971 

2,492 

141,851 
73,539 
91,521 
124,885 
151,638 
80,115 
29,897 
83,472 

55,843 


2,601,290 


322 ,779 

416 
'6,933 
40,135 
20,818 
28,052 

870 

50,790 
20,422 
38,772 
35,665 
37,803 
30,016 
13,582 
12,371 

1,683 
16,885 
7,514 

949,522 


1,100 

26 

64 
126 

33 
114 

13 

83 
99 
82 
141 
L27 
57 
15 
70 

23 
72 
23 


5,531,162 

75,851 
400,720 
890,936 
440,648 
483,346 

22,683 

639,822 
370,156 
395,360 
564,819 
553,500 
X8,541 
121,252 
223,028 

30,405 
239,493 
135,255 


1,037,447 

5,371 

39,886 

148,786 

85,588 

88,508 

2,3« 

132,493 
58,561 
84,0f79 
120,596 
130,239 
72,951 
23,959 
44,126 


14,138,121 

247,647 

1,693,889 

250,386 

930,246 


5,988,270 

2,783,968 

325,087 

531,923 

744,174 

586,451 
56,080 

57,027 
290,242 


2,556,821 

19,302 
265,606 

55,592 
150,406 


918,085 
634,099 
68,180 
97,224 
224,386 

113,Cf74 
5,867 

44,469 


909,409 

19,650 
81,401 
13,335 
89,319 


395,311 

161,813 

30,433 

27,586 

58,100 

25,365 
2,096 

2,451 
37,662 


Returns  with  begiiming  Inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed' 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


13,331,312 

194,458 

1,535,178 

250,386 

930,246 


5,773,787 

2,783,968 

325,087 

151,497 

744,174 

586,451 
56,080 

57,027 
290,242 


12,233 
221,721 

55,592 
150,406 


867,260 
634,099 
68,130 
24,434 
224,386 

118,074 
5,867 


44,469 


1,787 

1,055 

102 

585 

2,692 

63,408 


58,726 

5,540 

11,255 

4,118 

5,165 

2,958 
3,077 
5,830 
1,730 
5,186 
2,632 

8,031 

C') 
2,376 
2,265 

453,376 


424,106 

3,012 
19,560 
72,193 
25,651 
31,440 

1,111 

53,797 
24,970 
39,357 
38,510 
46,056 
31,435 
15,615 
20,349 

1,683 

18,332 

9,255 

977,208 


937,095 

21,645 
94,505 
18,335 
89,319 

404,680 

161,813 

30,433 

30,801 

58,100 

25,365 
2,096 

2,451 
37,662 
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AND  TAX,    BY   SIZE  OF 


Inventory  change,  by  industrial  group,  by  size  of  business  receipts 


Returns  with  and  without  net  income 


Number  of 
returns 


Business 
receipts 
(ThouaMnd 
dolUra) 


Inventory, 

end  of  year 

(Thoufand 

dotlarm) 


Net  income 

less  deficit) 

CTTiouaand 

dotl*rm) 


Returns  with  net  income 


Number  of 
returns 


Business 
receipts 
(Thvtiaand 
dotUra) 


Inventory, 

end  of  year 

(Thoummi 

dot  tar  m) 


(ThouMmitd 
dotlara) 


(Thoumand 
dotlara) 


(1) 


(2) 


(3) 


ii) 


(5) 


(7) 


(8) 


MANUFACTURING:  TRANSPORTATION  EQUIPMENT,  EXCEPT  MOTOR  VEHICTES 
Total 


Returns  with  both  beginning  and  ending  Inventory, 
Decrease :   50  percent  or  more 


25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 


Less  than  5  percent . . 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory. 

Decrease  in  inventory 

No  change  in  inventory 

Increase  in  inventory 


Returns  with  beginning  inventory  only... 

Returns  with  ending  inventoiy  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $100,000  under  $1,000,000,  total. 
Returns  with  both  beginning  and  ending  inventory. 
Decrease ;  50  percent  or  more 


25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 


Less  than  5  percent . . 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ . 


Business  receipts  $1,000,000  under  $50,000,000,  total 

Returns  with  both  beginning  and  ending  inventoiy,  total. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $50,000,000  or  more,   total. 


Returns  with  both  beginning  and  ending  inventory,   total. 

Decrease :     50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 


Less  than  5  percent . . 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


2,066 


16,876,580 


>11,178 


1,106 


11,223,936 


2,380,303 


1,537 

171 

150 

125 

76 

56 

47 
108 

is 

135 

153 

74 

87 

236 

64 

216 

249 


16,524,313 

999,731 
2,662,555 
3,744,116 

405,575 
2,743,458 

C) 

1,093,388 
199,570 

1,237,892 
514,618 
764,978 
697,972 
277,159 

1,172,013 

6,535 

155,518 

190,214 

21,003 


40,902 
513,222 
676,169 

70,508 
729,136 

177,981 
61,092 
394,285 
109,845 
112,690 
237,188 
58,349 
248,892 


57,642 
30 


354,341 

15,458 
^16,136 
'37,937 

15,487 
112,243 

(') 

70,045 
'984 
30,271 
31,039 
35,870 
47,244 
1,530 
50,080 

'1,802 
'5,861 
'5,500 

'2,218 


980 

69 
83 
74 
65 
41 


e) 


44 

86 

41 

110 

103 

71 

15 

136 

64 
62 


10,983,122 

741,879 

1,012,735 

506,907 

400,406 

2,725,360 

(') 

1,065,899 

96,292 

1,216,369 

462,119 

661,652 

691,525 

247,639 

1,143,891 

112,765 
128,049 

10,733 


2,330,276 

20,246 

138,539 

80,061 

69,879 

727,0;i 

(') 
167,941 

14,889 
388,801 

92,326 
101,725 
234,740 

52,106 
241,889 


49,997 
30 


1,397 


2 


12,022 


0 
320,538 


4,067 

<^' 
1,911 


(') 


41,635 


'11,763 


(') 


7,274 


1,209 
(') 


704 
IW 
76 


1 


93 

103 


0 


282,611 
39,016 
39,455 

27,017 

(') 

(') 

24,400 

(^i 

25,271 

24,637 

('i 

66,649 


18,379 
2,424,285 


39,414 
2,661 
5,245 

2,866 

(') 

(') 

3,588 
CS 

3,430 

5,488 
Ci 

9,682 

(') 


187,576 


49,777 


(') 


27,943 


21,755 


23,125 
(') 

5,116 
(=) 
8,500 


5,993 
258,424 


56 
109 
57 
20 
16 


2,118,926 

309,453 
420,276 
318,262 
145,135 
67,379 
5,741 

131,721 
84,253 
88,589 

228,533 

129,881 
43,885 
37,117 

108,701 

3,138 
132,162 
170,059 

14,110,754 


312,500 
22,594 
54,326 
38,801 
24,983 
8,643 


29,744 
13,480 
17,134 
53,577 
19,804 
7,577 
6,557 
15,278 

53,025 


3,075,487 


28,058 

'18,233 
'7,806 
11,967 
10,431 
1,064 

240 

2,668 

3,036 

'835 

10,147 

6,483 

1,456 

839 

6,601 

'267 
'1,099 
'4,937 

333,404 


331 

7 
50 
51 
19 

12 
1 

22 

25 
29 

36 
18 
16 
14 
31 

10 

7 


67,346 
251,996 
275,363 
144,086 

51,492 
5,741 

104,232 
77,542 
67,066 
178,603 
102,225 
38,038 
35,960 
99,153 


106,895 
121,945 

9,289,429 


3,661 
25,420 
31,654 
24,820 

6,765 
2 

19,704 
12,440 
11,650 
36,542 
14,523 
5,169 
6,305 
10,696 

49,073 


2,096,591 


542,049 


528,574 

36,820 
42,910 
23,440 
15,625 
113,470 

73,309 
3,672 
33,051 
37,826 
37,832 
48,615 
8,403 
53,251 

4,867 
8,608 


7,676 
(') 

2,631 
(') 
2,054 


81,013 

942 

9,302 

13,008 

10,546 

2,219 

240 

5,932 
3,271 

1,945 
16,155 
6,905 
2,806 
873 
6,897 


4,157 
7,462 


439,529 


14,110,754 

651,228 

2,225,177 

3,402,867 

244,839 

2,662,982 


951,064 
89,993 

1,140,177 
260,814 
610,231 
640,682 
211,679 

1,019,021 


3,075,487 

15,646 

456,780 

633,758 

43,359 

719,256 


147,116 
43,905 

375,048 
52,838 
87,290 

226,198 
45,801 

228,492 


333,404 
34,696 
'8,558 

'49,741 
4,731 

109,983 


66,235 

'3,732 
31,046 
21,142 
29,102 
45,574 
7,530 
45,396 


9,289,429 
651,228 
745,860 
a7,332 
244,839 

2,662,982 


951,064 

1,U0,177 
260,814 
543,751 
640,682 
211,679 

1,019,021 


2,096,591 
15,646 

111,237 
47,356 
43,359 

719,256 


147,116 

375,048 
52,838 
84,244 

226,198 
45,801 

228,492 


439,529 
34,696 
33,147 
9,859 
4,731 
109,983 


66,235 

31,046 
21,142 
30,190 
45,574 
7,530 
45,396 


Returns  with  beginning  inventory  onl^r 

Returns  with  ending  Inventory  only 

Other  returns  wl th  no  percent  computed^ 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


271,231 


265,790 

18,637 
21,420 
11,801 
7,885 
57,389 

P) 
36,614 

1,548 
16,875 
19,255 
19,092 
24,111 

4,319 
26,750 

1,477 
3,964 


2,152 


1,018 


(') 


39,679 

444 
4,512 
6,299 
5,361 
1,075 
74 

2,856 
1,438 

893 
8,164 
3,341 
1,377 

425 
3,420 


1,398 

3,730 

223,920 


223,920 

17,997 

16,771 

5,300 

2,435 

55,723 


33,327 

15,962 

10,944 
15,614 
22,664 
3,894 
23,289 
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AND  TAX,    BY   SIZE  OF 


Inventory  change,    by  industrial  group,    by  size  of  business   receipts 


Returns  with  and  without  net   income 


Nujnber  of 
returns 


Business 
receipts 

(Thousand 
dollara) 


Inventory, 

end   of  year 

(Thousand 

dollars) 


Net  income 

less  deficit) 

(Thousand 

dollars) 


Returns  with  net  income 


Number  of 
returns 


Business 
receipts 

(Thousand 
dollara) 


Inventory, 

end  of  year 

(Thousand 

dollars) 


(Thousand 
dollara) 


(2) 


(3) 


(A) 


(5) 


(6) 


(7) 


(81 


MAHUFACTURmO;  MOTOR  VEHICLES  AND  MOTOR  VEHICLE  EQUIPMENT 


Returns  with  both  beginning  and  ending  inventory,  total. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent . 


No  change . 
Increase: 


Less  than  5  percent . . 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent . . 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only . . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 


Decrease  in  inventory.. 
No  change  in  inventory. 
Increase  in  inventory.. 


Returns  with  beginning  inventory  only.. 

Returns  \ath  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $100,000  under  $1,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent . 


No  change. 


Less  than  5  percent.. 
5  under  10  percent  — 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only. . . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $1,000,000  under  $50,000,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease:   50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 

No  change 


Increase: 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $50,000,000  or  more,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease:   50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 


26,196,912 


3,335,498 


3,086,522 


25,392,727 


3,176,526 


3,108,891 


117 

203 

28 

80 


(.') 


(A 
1-40 

65 
114 
148 
119 

24 
109 

32 
161 
162 


25,899,600 

60,255 

475,656 

1,580,416 

627,333 

14,155,294 

e) 

6,960,214 

412,973 

183,246 

652,056 

539,556 

96,550 

61,291 

74,116 

12,058 

271,304 

13,950 

17,222 


3,277,167 

4,329 

71,303 
285,383 

117,348 
1,712,353 

(^) 

677,892 

70,573 

34,718 

163,343 

98, 547 

20,980 

9,873 

8,234 


58,331 


3,083,644 

'784 

36,022 

69,465 

53,659 

1,978,576 

(^) 

817,317 

47,836 

17,058 

42,182 

16,435 

1  854 

'l33 

1,976 

'2,861 
552 

813 


(=■) 


I« 


61 

109 
54 
72 

134 
97 
23 
76 

93 

55 


25,190,173 

45,897 

438,137 

1,373,442 

615,998 

14,148,639 

(  =  ) 
6,937,812 

406,482 

175,230 

613,040 

219,021 

81,978 

51,195 

63,248 

190,342 
12,212 


3,138,498 

2,827 

60,912 

253,842 

113,487 

1,711,007 

(^) 
673,680 
68,832 

32,529 

154,722 

35,777 

15,765 

7,227 

5,642 


3,099,619 

1,220 

37,738 

74,557 

53,751 

1,978,754 

(^) 

818,710 

47,932 

17,338 

43,012 

16,783 

3,291 

1,129 

2,723 

8,459 
813 


'2,151 


(^) 

(  =  ) 
(') 
(  =  ) 


(^) 
358,057 


(=■) 
(^) 


(^) 


(') 
(  =  ) 
(') 
(^) 


,655 


(  =  ) 
(^) 
(') 

{') 

274,315 


(') 
(3) 


40,064 


(') 
(') 
(') 


o 

(=') 


(.') 
P) 


310,334 

(') 
(') 

55,809 

(=') 

28,545 
21,165 
29,224 
25,549 

64,092 


25,588 

2,109,017 


(^) 
8,690 

(') 

3,317 
3,778 
4,204 
2,928 

8,524 


374,530 


9,948 

(') 

519 

(^) 

(.') 

555 

33 

2,009 

1,430 

1,277 

831 
U3,4ao 


" 
(.') 


39 
112 


247,163 

(') 
(') 

30,635 

(.') 

(') 
14,261 

48,171 
55,080 


(') 
(') 

1,796,227 


30,947 

(^) 

5,035 


(') 
(=■) 
2,052 

5,981 

7,847 


m 


305,986 


(') 
0) 
(') 
767 

3,789 
1,973 

(') 
(.') 

124,069 


360 

14 
23 
72 
16 
37 


2,033,833 
42,219 
155,845 
425,184 
142,882 
319,744 

2,317 

209,030 

162,550 

88,129 

123,729 

197,835 

60,187 

51,330 

52,852 

74,021 
1,163 


356,156 
2,594 
28,365 
67,591 
24,800 
59,974 

401 

43,565 
26,723 
13,658 
24,553 
33,537 
14,741 
9,159 
6,495 


18,374 


2,906,759 


114,776 

129 

6,785 

25,247 

5,997 

25,941 

155 

8,234 
11,941 

7,757 

4,781 
15,263 

1,079 
'361 

1,828 

'1,322 
26 

2,966,538 


317 
13 
19 
58 

12 
36 


1,792,536 

36,849 

U9,601 

327,035 
131, 547 
315,448 

2,317 

186,628 
162,550 
87,017 
89,077 
194,537 
47,700 
41,234 
50,996 

2,528 
1,163 

23,313,508 


305,577 
2,074 
18,145 
54,631 
20,939 
59, 514 

401 

39,353 

26,723 

13,195 

16,953 

32,904 

9,652 

6,513 

4,580 


2,329,921 


123,993 
1,002 
7,935 

27,875 
6,039 

26,036 

155 

9,627 
11,941 

7,803 

5,291 
15,301 

2,158 
901 

1,879 

50 
26 

2,968,057 


293,409 

1,118,556 

477,764 

13,821,226 


2,878,636 

40,095 

213,174 

91,188 

1,648,690 


2,959,633 

28,643 

44,803 

47,084 

1,952,339 


6,724,690 

220,492 

73,952 

499,103 

314,976 


631,100 
40,518 
17,282 

134,586 
62,003 


807,146 

35,235 

9,268 

35,392 

'277 


Increase:  Lees  than  5  percent 

5  under  10  percent 

10  under  15  percent 

15  under  25  percent 

25  under  50  percent 

50  under  75  percent 

75  under  100  percent 

100  percent  or  more 

Returns  wi  th  beginning  inventory  only 

Returns  with  ending  inventory  only 

Other  returna  wi  th  no  percent  computed^ 

Footnotes  at  end  of  table.  See  text  for  explanatory  etalements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


28,123 


23,145,060 

293,409 

1,034,424 

477,764 

13,821,226 


6,724,690 

220,492 

73,952 

499,103 


168,448 


2,801,798 

40,095 

198,339 

91,138 

l,64a,690 


631,100 
40,513 
17,282 

134,586 


2,961,152 

28,643 

46,045 

47,084 

1,952,339 


807,146 
35,235 
9,268 
35,392 
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Inventory  change,  by  industrial  group,  by  size  of  business  receipts 


Returns  with  and  without  net  income 


Number  of 
returns 


Business 
receipts 

(Thouiand 
doltara) 


Inventory, 

end  of  year 

(Thotsaartd 

dottora) 


Net  income 

iesE  deficilj 

(Thouaand 

dollara) 


Returns  with  net   income 


Number  of 
returns 


Business 
receipts 
(Thctiaand 
dollara} 


Inventory, 

end  of  year 

(Thouaand 

dollara) 


(Thouaand 
dollara) 


(Thouaand 
dollara) 


l2) 


'31 


U\ 


MANUFACTURING:  PROFESSIONAL,  SCIENTIFIC,  AND  CONTROLLING 
INSTRUMENTS;  PHOTOGRAPHIC  AND  OPTICAL  GOODS;  WATCHES  AND  CLOCKS 


Returns  with  both  leginning  and  ending  inventory,  total. 

Decrease ;  50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only . . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory. 

Decrease  in  inventory 

No  change  in  inventory 

Increase  in  inventory 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $100,000  under  $1,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 
Decrease :  50  percent  or  more 


25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent . . 
Less  than  5  percent. 


No  change. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $1,000,000  under  $50,000,000,   total 

Returns  with  both  beginning  and  ending  inventory,   total. 

Decrease:      50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 

No  change 


Increase:  Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only. . . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ . 


Business  receipts  $50,000,000  or  more,  total. 


Returns  with  both  beginning  and  ending  inventory,   total. 


Decrease:  50  percent  or  more. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent . . 
Less  than  5  percent. 


No  change. 
Increase: 


Less  than  5  percent . . 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent . . 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


2,823 


2,099 

88 
136 
197 

30 
170 


U7 
176 
135 
138 
233 
106 


(') 


(^) 


307 
395 


613 
161 


n 


e) 


231 

320 


1,212 


1 
1 
(^) 

(=) 


103 
102 


92 
143 
179 


(') 


(5) 


(6) 


17) 


5,910,495 


1,270,151 


52,187 
94,263 
350,304 
183,409 
&i9,CK7 
40,432 
,188,834 
,096,511 
330,625 
353,933 
340,039 
118,749 

(') 
116,965 

126,348 
111,471 

46,729 


4,256 
10,713 
65,289 
47,201 
118,514 

2,343 

503,147 
224,416 
94,443 
91,035 
33,926 
27,561 

31,110 

(') 
24,362 


9,790 


577,402 

6,768 

1,630 
21,919 

7,330 
59,089 
'6,275 
279,769 
89,233 
19,192 
39,001 
29,390 
10,919 
(^) 

3,659 

15,166 
1,749 

'6,972 


1,237 

C) 

80 

130 

65 

84 


0) 


(') 


96 

130 

119 

94 

205 
73 


(') 


97 
192 


5,700,093 

(.') 

70,212 
282,109 
144,566 
630,618 

(^) 

2,175,332 

1,065,362 

295,313 

343,185 

316,620 

111,210 

(') 

75,056 

(') 
113,633 
83,207 

19,926 


1,248,568 

7,896 

46,972 

36,6Cf7 

112,951 

500,524 
217,554 
31,333 
37,863 
78,681 
24,700 

21,248 
21,583 


29,559 
7,404 
(=) 
18,191 

(') 
3,413 
8,668 


7,545 
1,640 

5,369 
2,245 

67,231 


'6,268 
'330 

'5.839 


n 


13,353 


(=) 
(') 


(') 

6,319 

305,880 


(^) 
47,366 


375,959 

(=■) 

34,247 

44,932 

(') 

19,625 

(') 

{') 
30,483 

67,556 

53,242 

28,434 


15,041 
2, XI, 652 


64,523 

(') 
2,949 
6,122 

2,693 
(') 

C) 
5,447 

15,347 

8,723 

C) 
6,029 

2,708 


533,265 


12,732 

535 
1,542 

936 

(') 

(') 
219 

6,164 

'171 
'^' 


1,424 


187,493 


(') 


131 
104 


(') 


112 
157 


284,527 

60,842 
33,314 

39,333 

57,367 
42,799 

30,076 


2,140,585 


45,771 

5,661 
5,408 

7,387 

12,004 
6,829 


0) 


2,155,104 

34,624 

59,742 

149,459 

164,Cf74 

227,179 

27,173 

252,853 
241,303 
297,511 
248,285 
233,297 
100,232 
38,186 
81,186 

3,423 
102,389 
80,231 


513,856 

3,414 

7,715 

26,004 

43,010 

58,479 

557 

59,518 
54,834 
31,765 
68,869 
54,508 
22,749 
12,301 
24,633 


170,322 

6,028 

1,030 

11,295 

6,633 

16,083 

'7,054 

19,529 
25,158 
18,258 
30,881 
26,594 
10,074 
963 
4,845 

173 

14,329 

2,669 

400,616 


1,960,340 

29 ,405 

40,893 

144,965 

126,373 

216,553 

1,927 

252,353 

222,054 

270,436 

242,775 

220,271 

97,582 

38,186 

56,062 

3,428 
102,889 
73,928 

3,444,104 


472,657 

3,318 
5,539 
24,097 
32,860 
55,208 
269 

59,518 
49,422 
72,502 
66,961 
51,157 
a,  988 
12,801 
17,017 

19,409 


727,408 


153,612 
398,939 


1,903,451 
821,887 


65,362 
53,526 


740,962 

32,905 
56,082 


438,034 
163,304 


16,051 
20,693 


400,616 

9,033 
42,179 


259,993 
63,772 

3,364 
3,466 


3,444,104 

103,340 
398,939 


1,903,451 
821,887 


65,362 
53,526 


727,403 

19,351 
56,082 


438,034 
163,304 


16,051 
20,693 


Returns  wl th  beginning  inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


638,226 


615,733 

(') 
3,714 
26,490 
10,331 
59,989 

{') 
280,X9 
91,396 
22,330 
40,483 
32,990 
11,230 
(') 
8,146 

C^) 

16,874 
5,441 

1,345 


683 

271 
24,874 


21,976 
C) 
4,044 

2,166 

2,484 

6,438 
2,446 

2,306 


190,043 

6,265' 
3,082 

11 ,  521 
9,502 

16,523 
49 

19,529 
25,858 
20,937 
31,894 
27,077 
10,332 
963 
6,511 

173 
14,329 
4,431 

403,031 


403,031 

11,498 
42,179 


259,993 

63,772 


3,364 
3,466 


(9) 


309,183 

1,728 
12,744 

5,121 
30,139 

143,112 
46,500 
10,544 
20,256 
16,178 
5,507 

3,690 

7,581 
2,475 


(') 
<^' 
72 

8,162 


7,747 
(') 
1,494 


819 


(') 


2,719 
703 


103,994 


94,452 

3,252 
1,556 
5,473 
4,755 
8,065 
20 

9,385 
13,271 
10,166 
16,161 
13,694 

5,238 
257 

3,159 

84 
7,345 
2,113 

206,920 


206,920 

5,949 

21,621 


133,442 
32,635 


1,744 
1,781 
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Inventory  change,   by  industrial  group,  by  size  of  business    receipts 


Returns  with  and  without  net  income 


Number  of 
returns 


Business 
receipts 
(Thousand 
dollMra) 


Inventory, 

end  of  year 

f  Thousand 

dollara) 


Net  income 

less  deficit) 

(Thousand 

dollars) 


Returns  with  net   income 


Number  of 
returns 


Business 
receipts 

(Thousand 
dollars) 


Inventory , 

end  of  year 

(Thousand 

dollars) 


(Thousand 
dollars) 


(1) 


(2) 


(3) 


(41 


(5) 


(6) 


(7) 


(8) 


MANUFACTURING:   OTHER  MANDFACTOHING  INDUSTRIES 


Total 

Returns  with  both  beginning  and  ending  inventory,  total. 


5C  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent . 


No  change. 


Increase:  Less  than  5  percent 

5  under  10  percent 

10  under  15  percent 

15  under  25  percent 

25  under  50  percent 

50  under  75  percent 

75  under  100  percent 

100  percent  or  more 

Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 


Decrease  in  inventory.. 
No  change  in  inventory. 
Increase  in  inventory.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $100,000  under  $1,000,000,  total. 

Returns  with  both  beginning  and  ending  inventory. 

Decrease:  50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change . 


Less  than  5  percent.. 
5  under  10  percent  — 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent . . 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only. . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $1,000,000  under  $50,000,000,   total 

Returns  with  both  beginning  and  ending  inventory,   total. 
Decrease :     50  percent  or  more 


25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 
Increase: 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Retuma  with  beginning  inventory  only. . . 

Returns  with  ending  Inventory  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $50,000,000  or  more,  total. 


Returns  with  both  beginning  and  ending  inventory,   total. 

Decrease:     50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 
Increase: 


Less  than  5  percent . . 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


7,244 

i5A 
597 
1,046 
245 
453 

349 

445 
409 
343 
559 
683 
401 
217 
443 
224 
984 
1,308 

3,965 


766 
506 
385 

149 

630 

1,029 


239 
499 
590 
103 
307 


254 
261 
218 
389 
400 
276 
134 
167 
74 
305 
273 


26 
52 

132 
75 

100 


6,565,682 


1,186,524 


294,004 


935,845 


5,951,013 

130,616 
230,169 
702,836 
302,916 
1,034,312 

130,504 

518,649 
547,670 
332,891 
513,283 
616,120 
520,578 
134,972 
1S0,497 
15,959 
497,581 
101,129 

139,077 


1,102,526 

6,991 
31,320 

107,146 
56,659 

202,476 

7,557 

124,005 
123,244 
60,350 
114,112 
112,006 
108,377 
23,360 
24,923 


83,640 
353 

31,541 


254,734 

^5,575 
2,035 
17,935 
15,067 
88,549 

3,562 

15,617 

30,001 

23,040 

26,181 

31,945 

7,703 

4,985 

3,538 

1,701 

24,109 

3,460 

19,344 


251 

428 
741 
111 
329 


293 
302 
251 
349 
464 
281 
141 
239 
123 
329 
566 


1,370 


54,532 
199,708 
561,699 
271,075 
990,187 
106,114 

418,  OM 
478,496 
300,460 
473,895 
545,012 
430,111 
118,785 
131,738 

12,884 
431,319 

73,945 

69,704 


921,477 

2,142 
17,234 
77,876 
49,448 
138,397 

4,091 

94,103 
99,962 
53,817 
99,813 
99,366 
100,188 
17,936 
15,604 


91,390 

32,565 

14,725 
44,100 

2,832 
21,900 
22,955 


23,952 

5,313 

2,224 

16,415 


7,252 
337 


212,428 


^1,771 

'603 

14,011 

38 

13,573 

576 

23,620 


814 
375 


e) 


3,422 


19,585 

19,652 

^V 
14,592 

1,166,656 


1,882 
I') 
4,595 


141,792 


71,049 
136,596 
178,515 

22,730 
100,342 

37,304 

124,138 

106,677 

71,504 

150,857 

142,543 

75,733 

42,689 

55,725 

11,145 

91,298 

51,302 


201,212 

3,181 
15,267 
20,432 

3,039 
19,982 

4,119 

28,080 
21,900 
3,968 
31,886 
19,841 
11,155 
6,034 
7,318 


11,195 
21 


19,523 

ll,959 
ll,5Cf7 

2,657 
'205 

1,553 

2,872 

1,344 
3,273 
2,394 
4,686 
2,439 
1,140 

542 

'206 

1,446 

918 
1,733 


3,002 


(') 


166 
331 
431 


203 
221 
209 
286 
298 
202 
101 


201 
166 


1,047,435 

47,113 
37,589 
139,558 
(') 
80,341 

71,988 

97,077 
90,819 
68,833 
117,534 
110,041 
56,150 
35,555 

55,247 
45,433 

3,218,258 


135,945 

1,931 
7,739 
12,146 

12,485 

2,563 

20,575 
15,310 
8,667 
21,405 
14,842 
9,049 
4,145 


5,847 


606,993 


51,956 
U9,299 
508,562 
223,452 
394,858 

27,975 

389,936 
437,359 
257,255 
301,233 
406,247 
194,655 
38,756 
101,757 

1,982 

148,052 

16,372 


684,722 

3,242 
15,690 
83,230 
42,495 
84,650 

1,214 

93,002 
97,245 
50,742 
63,220 
78,625 
35,030 
16,212 
15,124 


178,541 

12,093 
3,922 
14,547 
10,942 
33,379 

1,293 

14,425 
27,945 
20,705 
17,595 
23,124 
3,892 
4,510 
4,258 

217 
6,565 

1,151 

93,154 


1 

45 

113 

58 

73 


3,079,927 

4,495 
108,877 
411,513 
203,451 
371,154 

27,975 

319,761 
387,577 
230,596 
294,604 
370,833 
175,714 
82,468 
90,808 

1,982 

122,483 

13,866 


585,201 

4 

9,353 

54,4U 

37,798 

73,770 

1,214 

72,362 
84,652 
45,009 
66,016 
71,642 
30,309 
13,602 
11,059 


20,792 


228,547 


54,023 
536,692 


60,790 

59,270 

247,381 


10,591 
97,480 


12,386 
11,561 
60,622 


4,578 
53,924 


4,632 
6,126 
3,695 


958,156 


54,023 
536,692 


60,790 

59,270 

247,381 


236,331 


Returns  wl  th  beginning  inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  ccanputed' 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 


192,640 


10,591 
97,480 


12,386 
11,551 
60,622 


35,907 


318,904 

3,504 

9,395 

25,020 

17,131 

90,445 

4,958 

22,271 

34,309 

23,726 

28,240 

34,333 

11,516 

6,245 

5,811 

1,824 

31,087 

5,327 

6,711 


3,737 
2,361 
(') 
1,163 

(') 
(=) 
2,724 


41,282 

2,550 
3,64A 
5,095 

2,353 

3,452 

2,778 
4,055 
2,394 
5,207 
4,059 
1,895 
1,273 

1,351 
2,354 

211,317 


200,930 

469 

5,740 

19,182 

11,410 

34,106 

1,293 

19,416 
30,253 
21,190 
18,395 
23,531 
5,858 
4,954 
5,022 

217 
9,421 
1,249 

93,154 


72,955 


4,578 
53,924 


4,632 
6,126 
3,695 


20,199 


CORPORATION  INCOME  TAX  RETURNS,  JULY  1960-JUNE  1961 

MANUFACTUHING  AhTO  TRADE  CORPORATION  RETURNS 

Table  20 . —SIZE  OF   INVENTORY  CHANGE:      NUMBER  OF  RETURNS,    BUSINESS   RECEIPTS,    INVENTORY   AT   END  OF  YEAR,    NET   INCOME  OR  DEFICIT, 

BUSINESS   RECEIPTS,    BY  MAJOR  GROUPS   OF  MANUFACTURING   AND  TRADE   INDUSTRIES— Continued 


201 


AND  TAX,    BY   SIZE  OF 


Inventory  change,   by  industrial  group,    by  size  of  business   receipts 


Returns  with  and  without  net  income 


Number  of 
returns 


Business 
receipts 
(Thousand 
dollar*) 


Inventory, 

end  of  year 

(Thousand 

dotUra) 


Net  income 

less  deficit) 

(Thousand 

doltara) 


Returns  with  net  income 


Number  of 
returns 


Business 
receipts 

(Thouaand 
dottara) 


Inventory, 
end  of  year 

(Thousand 
dollars) 


(Thousand 
dollars) 


Income  tax 
(Thousand 
dollars) 


TOTAL  VmOLESALE  AND  RETAIL  TRADE 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


Total 

Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease :  50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change . 


Less  than  5  percent . . 

5  under  10  percent 

10  under  15  percent . . 
15  under  25  percent . . 
25  under  50  percent . . 
50  under  75  percent . . 
75  under  100  percent. 
100  percent  or  more . . 


Returns  with  beginning  inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ . 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory. 

Decrease :  50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 


Less  than  5  percent . . 
5  under  10  percent . . . 
10  under  15  percent . . 
15  under  25  percent . . 
25  under  50  percent . . 
50  under  75  percent . . 
75  under  100  percent. 
100  percent  or  more  . . 


Returns  with  beginning  inventory  only . . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $100,000  under  $1,000,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease :   50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 
Increase : 


Less  than  5  percent . . 

5  under  10  percent 

10  under  15  percent . . 
15  under  25  percent . . 
25  under  50  percent . . 
50  under  75  percent . . 
75  under  100  percent . 
100  percent  or  more . . 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $1,000,000  under  $50,000,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease:  50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 


Less  than  5  percent . . 
5  under  10  percent . . . 
10  under  15  percent . . 
15  under  25  percent . . 
25  under  50  percent . . 
50  under  75  percent . . 
75  under  100  percent. 
100  percent  or  more  . . 


Returns  with  beginning  inventory  only . . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $50,000,000  or  more,  total 

Returns  with  both  beginning  and  ending  inventory. 

Decrease :  50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change , 


Less  than  5  percent . . 
5  under  10  percent . . . 
10  under  15  percent.. 
15  under  25  percent . . 
25  under  50  percent . . 
50  under  75  percent . . 
75  under  100  percent . 
100  percent  or  more . . 


355.623 


265.362. 564 


253, 312 
12,648 
21,602 
35, 265 
19,  072 
18,294 
22,261 

19, 240 
18,006 
14,  765 
18,044 
24,147 
11,  167 
4,770 
14,011 

7,901 
39,055 
55,  355 

128.277 


63,951 
4,899 
6,231 
8,695 
4,223 
3,438 

11,693 

3,841 
3,280 
3,275 
3,283 
4,609 
2,226 
689 
3,569 
5,219 
IB,  974 
40,133 

184,909 


235, 116, 508 
6,  829,  071 
16,  580, 253 

28,  352, 488 
16,  520,  345 
23, 602, 864 

4,794,433 

29,  077,  349 
23, 899, 340 
15, 268, 241 
16,396,011 
24,516,629 
11,199,683 

5,890,691 
12,189,110 

1,719,081 
15,  519,  746 
13,007,229 

5,461,254 


28.434,238 


151,673 
6,286 
12,625 
21,478 
12,017 
11,466 
9,970 

12,155 
11,836 
9,181 
12, 186 
15,244 
6,615 
2,817 
7,797 

2,349 
17,905 
12,982 

42. 128 


3,431,942 
223,855 
326, 600 
480,093 
257, 329 
193,421 
536,472 

225, 217 
202,994 
200,125 
200, 854 
261,  742 
113, 971 
34,331 
174,938 
175,453 
840, 623 
1,  013,  236 

63, 074, 152 


26,  601,  492 

266,  241 

1, 179,375 

3,  093,  859 

2,  098,  269 
3,115,959 

337,982 

3,  776,  173 
2,  781,  641 
1,904,633 
2,  116,  353 
2,  747,  396 
1, 225, 381 

587,841 
1,370,389 

1,827,050 
5,696 

1,002,926 


4.525.610 
4,  141,  272 
1 12,  967 
84,640 
375, 120 
294, 776 
570, 392 
60,  555 

893,  44f 
491,983 
331, 567 
328, 407 
355,  154 
139, 596 
73,  986 
154,617 

'51,776 
226,039 
210, 075 

'145, 699 


214,  638 


219, 777. 821 


37,407 
1,461 
2,734 
5,087 
2,812 
3,355 
598 

3,206 
2,862 
2,280 
2,549 
4,254 
2,320 
1,260 
2,629 

333 
2,161 
2,227 


53, 330, 359 

2,  019,  769 
4,351,341 
7,416,792 
4,132,812 
4,  116,  730 
2,718,420 

4,459,729 

4,  129,  101 

3,  260,  668 
4,460,258 

5,  660,  650 
2,568,481 
1, 102, 177 
2,933,431 

633,876 
5,190,646 
3, 919, 271 

131, 581,  568 


790,  214 
19, 527 
51,880 

118,015 
75, 676 
72,  398 
65,327 

78,633 
64,116 
50,982 
58,294 
62,962 
22,510 
11,206 
38,686 

210,853 
1,859 

8,440,283 


7,  661,  615 
90,419 
431,  202 

1,067,889 
693,563 
754,  276 
209,  208 

817, 655 
681,  573 
525, 211 
672, 239 
809,971 
353,713 
163,774 
390,912 


776, 884 
1,784 

13,  241,  503 


^56,174 
'19,663 
'12,294 
'11,732 
'1,720 
'1,866 
'3,555 

'2,807 

972 

'270 

1,147 

'1,410 

1,197 

'1,713 

'2,460 

'17,519 

'42,  352 

'29,654 

746,753 


665,929 
'20,711 
1,261 
70,  832 
44,404 
69,  808 
44,223 

81,756 
71,287 
53,825 
72,941 
87, 085 
30,906 
11,838 
46,474 

'11,756 
11,613 
80,967 

1,950,405 


168,  114 
6,258 
11,829 
21,724 
12,566 
13,208 
13,268 

14,344 
13,427 
11,012 
13,177 
17,200 
7,712 
3,202 
9,187 

3,203 

18, 271 
25,050 

51,961 
29,724 
1,744 
2,461 
3,579 
1,870 
1,625 
5,239 

2,016 
1,836 
1,948 
1,844 
2,481 
1,165 
300 
1,616 
1,694 
6,395 
14,148 

128,489 


197,  582,  997 
4,  688,  064 

12,  673,  965 
21,854,037 

13,  671,  512 
20,836,452 

3,  788,  724 

26,557,715 
21,665,831 
13,654,946 
14,308,479 
20,  146,  103 
9,  019, 160 
4,843,468 
9, 874, 541 

934,080 
11,209,445 
10,051,299 

2. 614,  204 


107, 731 
3,438 
7,359 
14, 147 
8,352 
8,609 
7,527 

9,609 
9,110 
7,053 
9,115 
11,  331 
4,667 
1,911 
5,503 

1,335 
10,  365 
9,058 

33,  907 


1,  736,  576 
91,  179 
136,526 
209,381 
123,999 
92,548 
280, 217 

127,601 

121,812 

124,143 

118,132 

152,272 

60,776 

14,933 

83,057 

60,047 

335, 531 

482, 050 

46,024,607 


22. 587. 098 

149,543 

765,327 

2,188,467 

1,610,694 

2,  631, 182 
242,263 

3,  348,  540 
2,442,429 
1,619,660 
1,782,056 
2,185,965 

923,819 

446,692 

1,015,572 

1,230,395 
4,494 

463.129 


378, 347 
7,325 
16,681 
48,818 
31,128 
34,894 
33,983 

39,087 
34,546 
27,570 
35,289 
33, 190 
12,414 
7,061 
16,361 

83,926 
856 

5, 880, 814 


5,877,147 
5,075,197 
115, 661 
223,720 
529,730 
359, 707 
634, 322 
87, 231 

944,234 
531,  565 
370, 354 
369,608 
432,624 
173,834 
90,981 
209,626 

34,172 
384, 785 
384,993 

155, 502 


2.359,415 


65,248 
4,943 
6,261 
6,984 
4,561 
3,574 
7,634 

3,239 

4,161 

3,536 

5,221 

5,583 

3,783 

852 

4,916 

6,991 

14,323 

68,940 

1,  344,  869 


3,064,417 

37,  239 

78,548 

209, 156 

129,448 

280,608 

26,120 

432, 766 
230, 773 
154, 690 
141,  889 
165,614 
66,387 
35,944 
75, 235 

10,  275 
155,301 
129,422 

31,827 


281 
2 
12 
25 
20 
35 

38 
28 
29 
26 
40 
6 


117,275,171 
4,351,084 
8,535,320 

15,  178,  064 
9,652,688 

10,230,094 
1,  539,  541 

10, 766, 609 
9,309,470 
7,483,653 
8, 617, 637 

13,411,566 
7,171,74A 
3,233,451 
7,  794,  250 

909,  752 
6,661,948 
6,734,697 

65.  245, 590 


12, 639, 112 

151,  020 

637, 384 

1,  653,  040 

1,108,928 

1,327,913 

63,447 

1,302,532 

1,095,864 

882,171 

1,056,020 

1, 418,  192 

753, 007 

352, 716 

836, 876 

600, 338 
2,053 

5,  749,526 


Returns  with  beginning  inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  end  Limitations  of  the  Data. 


61,079,036 
234, 363 
3,366,992 
5, 277, 539 
2,477,516 
9,062,619 

13,625,794 
10,257,775 
4,323,795 
3,U7,262 
5,182,671 
1,345,487 

1,  520,  732 
1,286,491 

2,  826,  529 
1,340,025 


5, 510, 551 

5,275 

56,909 

254,915 

220,102 

961, 372 

1,577,343 
940,088 
446,269 
329,600 
456, 271 
96,151 
60,141 
103,915 

238,975 


1,754,199 
25,730 
74,380 
196, 355 
158,938 
184,925 
19,887 

202,985 
172,245 
156,253 
149,  274 
191,042 
94,879 
40,457 
85,837 

'22,501 
79,225 
139,482 

1.974.151 


30,4(K 
1,074 
1,996 
3,979 
2,327 
2,942 
502 

2,583 
2,455 

1,984 
2,192 
3,354 
1,874 
988 
2,052 

174 
1,495 
1,833 

281 


39, 518, 751 
1, 198, 528 
2,730,805 
5, 146,  890 
3,009,315 
3,244,583 
2, 135,  865 

3,508,959 
3,  293,  767 
2,  589,  366 
3,484,747 
4,303,450 
1,831,916 
780,878 

2,  159,  692 

383,929 

3,  250,  265 
2,651,552 

108, 942, 728 


96, 133, 558 
3,163,994 
6,511,392 

12,091,275 
8,331,285 
8,922,123 
1,  372,  642 

9,517,880 
8,115,132 
6,  745,  362 
7, 586, 336 
11,043,357 
5,780,981 
2, 504, 596 
5,  345,  301 

490,104 
4,787,120 
5,531,846 

52, 196,  282 


5,416,499 
44,278 
237, 357 
577, 129 
469,476 
561,919 
156,016 
641,657 
525, 571 
392, 404 
502,  380 
596,245 
233,421 
111,612 
267,034 

462,730 
1,585 

10,722,859 


1,  105,  535 

42,060 
71, 578 
144,495 
80,684 
92, 670 
57,820 

103, 173 
92,849 
73,401 
96, 525 

119,  311 
44,487 
18,792 
57,  590 

12,780 
92,810 
133,744 

2,  376,  743 


1,  777,  318 
1,677 
21,293 
119,665 
93,154 
317,524 

611, 512 

247,478 

121,749 

105,045 

78,437 

12,514 

23,404 

23,766 

177, 553 
19,280 


255 
2 
11 
19 
17 
32 

36 
25 
27 
25 
34 
6 
3 
16 

15 
11 


58,194,002 
2X,363 
3,  295,  242 
4,406,491 
2,206,913 
6,  577,  198 

13,  303,  275 
10,  135,  120 
4,196,075 
3,U7,262 
4,647,024 
1,345,487 
1,443,061 
1,286,491 


2, 825, 529 
1,  175,  751 


10, 276, 042 

92,555 

455,  123 

1,252,174 

931,  121 

1,117,285 

52,264 

1,119,318 
959,893 
765,479 
914,587 

1,135,625 
561,633 
268,413 
628,262 

444,764 

2,053 

5,520.296 


5,  281,  321 

3,275 

56,166 

210,346 

178,969 

917,084 

1,548,478 
922,419 
433,207 
329,800 
419,905 
95,151 
59,506 
103,915 

238,975 


2,100,U1 
55,  981 
123, 755 
255, 332 
178, 798 
211,822 
21,777 

224,  857 
186,631 
170, 132 
162,817 
223, 122 
112,950 
47,873 
113,254 

14,401 
100,099 
152,  132 

2.000.033 


1, 802,  303 

1,677 

22,126 

122,919 

95,554 

326,255 

612,955 
247,924 
123,285 
105,045 
84,506 
12,514 
23,464 
23,766 

177, 553 
20,177 


11,450 

686 

1,341 

1,100 

921 

491 

1,432 

677 
682 
537 
795 
939 
835 
U7 
807 
892 
2,934 
15,  541 

359, 723 


293, 049 

10,  620 
19,  659 
38,922 
21,  180 
24,348 
16,  371 

27, 251 
23,109 
19,  543 
24,901 
32,492 

11,  550 
5,151 

17,942 

3,257 

23,804 

39,503 

993,041 

880,  710 

25,099 

49,005 

107,  172 

75,916 

91,598 

8,317 

97,  313 
81,219 
71,916 
70,138 
90,951 
47,526 
18,493 
44,936 

6,116 

37, 532 

58,683 

974, 624 


879,196 

834 

8,542 

61,962 

30,431 

164,071 

307, 525 
125,  763 
62, 594 
45,055 
41,  222 
6,466 
12,183 
11,  550 

91,  031 
4,595 
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CORPORATION  INCOME  TAX  RETURNS,  JULY  1960- JUNE  1961 


MANUFACTURING  AND  TRADE  CORPORATION  RETURNS 

Table   20    —SIZE  OF   INVENTORY  CHANGE:      NUMBER  OF  RETURNS,    BUSINESS   RECEIPTS,    INVENTORY   AT   END  OF  YEAR,    NET   INCOME  OR  DEFICIT, 

BUSINESS    RECEIPTS,    BY  MAJOR  GROUPS    OF  MANUFACTURING    AND   TRADE    INDUSTRIES— Continued 


AND  TAX,    BY    SIZE  OF 


Inventory  change,  by  industrial  group^  by  size  of  business   receipts 


TOTAL  WHOLESALE  TRADE 


Total 

Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease :   50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 


Less  than  5  percent . . 
5  under  10  percent . . . 
10  under  15  percent . . 
15  under  25  percent.. 
25  under  50  percent . . 
50  under  75  percent . . 
75  under  100  percent. 
100  percent  or  more . . 


Returns  with  beginning  inventory  only . . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease :   50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  lander  10  percent 

Less  than  5  percent 


No  change . 


Less  than  5  percent . . 
5  under  10  percent . . . 
10  under  15  percent . . 
15  under  25  percent . . 
25  under  50  percent . . 
50  under  75  percent . . 
75  under  100  percent . 
100  percent  or  more  . . 


Returns  with  beginning  inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 

Business  receipts  $100,000  under  $1,000,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease :   50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 
Increase : 


Less  than  5  percent . . 
5  under  10  percent  — 
10  under  15  percent . . 
15  under  25  percent . . 
25  under  50  percent . . 
50  under  75  percent . . 
75  under  100  percent . 
100  percent  or  more . . 


Returns  with  beginning  inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ . 


Business  receipts  $1,000,000  under  $50,000,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease :   50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 
Increase: 


Less  than  5  percent . . 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  linder  75  percent.. 
75  under  100  percent. 
100  percent  or  more  . . 


Returns  with  beginning  inventory  only... 

Retiima  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ . 


Buelness  receipts  $50,000,000  or  more,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease :   50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 


Leas  than  5  percent . . 
5  under  10  percent . . . 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent . . 
75  under  100  percent . 
100  percent  or  more . . 


Returns  with  beginning  Inventory  only , 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 

Footnotes  at  end  of  table.  See  text  for  explanatory  etatements  and  Tor  "Description  of  the  Sajnple  and  Limitations  of  the  Data 


Returns  with  and  without  net  income 


Number  of 
returns 


117.<;37 


77,  UO 
5,3^1 
1,1  At 

11,126 
5,216 
5,  WO 
4,222 

5,385 
4,882 
4,216 
5,565 
7,681 
3,450 
1,468 
5,702 

2,792 

10, 235 
27, 270 

34,518 


11,499 
1,670 
1,338 
1,576 
594 
474 
1,556 

549 
278 
358 
439 
898 
461 
151 
1,157 

1,583 
3,913 

17, 523 

59,486 


45,  498 
2,577 
4,529 
6,546 
3,060 
2,837 
2,298 

3,071 
2,956 
2,668 
3,737 
4,813 
2,177 
896 
3,331 

997 

5,126 
7,865 

23.259 


19, 986 
1,092 

1,868 
2,983 
1,551 
1,812 
368 

1,752 
1,636 
1,173 
1,378 
1,949 
806 
417 
1,199 

212 

1,190 
1,871 

174 


157 
2 
11 
21 
11 
17 


Business 
receipts 
(Thousand 
dot  tar a) 


Inventory, 

end  of  year 

(Thouamnd 

doltara) 


(2) 


130. 636. 700 


112,116,6^0 
4,792,302 
11,493,790 
17,429,001 
8,523,602 
9,  630,  612 
1,943,098 

8,  729,  602 
8,736,817 
7,  479,  082 
7,  495, 159 
11, 412, 225 
5, 016,  487 
3,  052,  954 

6,  381,  909 

1,  052,  839 

7,  549,  144 
9, 918,  077 

1,  179,  851 


526, 347 
76, 110 
62,919 
75, 612 
35, 742 
23, 587 
41,  301 

25, 802 

16,917 
20,034 
24,  704 
45,910 
20, 421 
7,655 
49,  633 

51,292 
157,959 
444,253 

23,487,222 


18,928,052 
982,039 

1,  849, 714 

2,  732,  727 
1,351,694 
1,  323,  973 

777, 203 

1,  396,  187 
1,297,632 
1,  132,  109 
1,  643,  239 
1,  875,  815 
896,  151 
346, 741 
1, 322, 828 

332,978 
1,  668,  934 
2,557,258 

77.865,243 


67,  064, 811 
3,499,790 
6, 308, 818 
9, 923, 696 
5,633,290 
6,  013,  318 

1,  124,  594 

5,  999,  957 
5,  468,  329 
4,167,079 
4,  619,  216 
6, 590, 917 

2,  754,  428 
1,177,826 
3,783,553 

668, 569 
4,  362,  724 
5,769,139 

28.104.384 


25, 597, 430 
234, 363 
3,  272, 339 
4,696,966 
1,502,876 
2,  269,  734 

1,  307,  656 
1,953,939 

2,  159,  860 
1,  208,  000 
2, 899, 583 
1,  345,  487 
1,  520,  732 
1,  225,  895 

1,  359,  527 
1, 147,  427 


Net  income 
tless  deficit) 

dotlaraj 


(3) 


12. 202. 641 


11, 512, 511 
167, 750 
687,961 

1, 675,  773 
918, 475 

1,306,638 
102,441 

1,068,906 
1,  103,  607 
880, 656 
927, 200 
1,  238,  683 
518,  856 
239,  372 
675,893 

687, 839 
2,591 

195, 829 


156,  783 
8,133 
11,441 
26, 971 
12,495 
11,538 
7,865 

14,  588 
5,345 
4,344 

10,  610 

16,112 
4,414 
4,864 

18, 063 

38,689 
357 

2,712,836 


2,478,161 
39,750 
159,587 
357, 227 
207, 168 
234, 840 
48,955 

249, 378 
206, 325 
165,348 
230, 305 
244,  371 
125, 029 
44,803 
165, 075 

234, 494 
181 

7. 393.  848 


(4) 


2. 129. 626 


1,756,765 
25,  570 
89,  105 
256, 376 
157, 767 
185, 249 
27,930 

149, 458 
135, 350 
163, 008 
145, 163 
170,  872 
84,123 
50, 650 
116, 144 

1 18, 263 

176,468 
214, 656 

'14,707 

'14, 10* 

'7,685 

105 

'2,962 

573 

'112 

75 

'l;258 

345 

'756 

'682 

'681 

545 

'283 

'1,333 

'3, 163 
'9,626 
12, 191 

339, 710 


7,  077,  043 
114,592 
466, 529 

1,  074,  888 
627,  542 
755,446 
45, 621 

712, 757 
667, 409 
494, 195 
586, 046 
716, 637 
293,  262 
129,564 
392, 555 

314,752 
2,053 

1.900.128 


1,800,224 

5,275 

50,404 

216,  687 

71,  270 

304,814 

92, 183 
224,  528 
216, 769 
100, 239 
261,  563 
96, 151 
60, 141 
100,  200 

99, 904 


259, 983 
'1,407 
5,423 
27, 792 
14,  325 
23,918 
14,  215 

24,091 
22, 761 
19,  119 
23,045 
33, 259 
12,  898 
6,247 
34,297 

'2,622 
8,961 
73, 388 

1,225,783 


1,  063,  289 
32, 985 
64,418 
141,  095 
89, 956 
98, 810 
U,640 

101,151 
99,788 
87, 673 
81,709 

112,217 
58,066 
21,  282 
60,499 

'12,478 
53,737 
121,235 

578.840 


447, 602 
1,677 
19,  159 
90,451 
52, 913 
62, 633 

25,  474 
12,456 

56,972 
41,091 
26, 077 
12, 614 
23,404 
22,681 

123, 396 
7,842 


Returns  with  net  income 


Number  of 
returns 


(5) 


79.977 


57,496 
3,251 
5,103 
7,937 
3,909 
4,161 
2,817 

4,411 
3,979 
3,417 
4,470 
6,061 
2,628 
1,110 
4,242 

1,480 
5,629 

15,'372 

15,885 


5,670 
684 
709 
795 
294 
199 
687 

336 
152 
180 
259 
473 
228 


657 
1,598 
7,960 

44,070 


Business 
receipts 
(Thouaand 
dollBcs) 


(6) 


112.001.862 


97, 484, 676 
3,616,963 
9,473,393 

14,220,367 
7, 570, 696 
8, 773, 012 
1,  717,  707 

7,643,555 
8,037,448 
6,  847,  983 
6, 801, 336 
9,  896,  024 
4,484,157 
2,710,955 
5,691,080 

661,  662 
5,878,453 
7, 977, 071 

669, 768 


34,361 
1,717 
2,898 
4,592 
2,217 
2,269 
1,807 

2,542 
2,353 
2,168 
2,969 
3,871 
1,677 
645 
2,636 

685 
3,154 
5,870 

19,866 


17,324 
848 
1,486 
2,534 
1,388 
1,676 
323 

1,521 
1,467 
1,054 
1,231 
1,700 
717 
374 
1,005 

138 

871 

1,533 


141 
2 
10 
16 
10 
17 

12 

15 
11 
17 
6 
3 
15 


289,930 
35,857 
34,291 
41,235 
18,469 
10,448 
24,764 

19, 371 
10,  250 
11,388 
14,685 
25, 630 
11,857 
(') 
27, 552 

17, 974 
81, 576 
280, 288 

18, 292, 404 


14,942,736 
688,935 
1,  242,  270 
1,983,063 
1,  036,  571 
1,  116,  764 
647, 363 

1, 200, 061 

1,  088,  686 

943,  524 

1,  364,  719 

1, 570, 307 

712, 249 

259,399 

1, 038, 825 

232, 272 
1,162,405 
1,954,991 

66,957,489 


58, 512,  489 
2, 657, 808 

4,  996,  243 
8, 310, 914 

5,  087,  419 
5,  376, 066 
1,  045,  580 

5,  384, 183 
5, 053,  307 

3. 860. 931 

4. 213. 932 
5,  758, 372 
2,414,564 
1,  004,  362 
3,  348,  808 

411,  416 
3,274,945 
4, 758, 639 

26.082,201 


23, 739, 521 
234, 363 
3,  200,  589 
3,  885,  155 
1,428,237 
2, 269, 734 

1,039,940 
1,885,205 
2,032,140 
1,  208,  000 
2,541,715 
1,345,487 
1,443,061 
1,  225, 895 

1, 359, 527 
983,  153 


Inventory, 

end  of  year 

(Thousand 

dotlara) 


(7) 


10.178.742 


9, 658, 241 
107,485 
499, 911 

1,  313,  096 
768, 965 

1,  157,  229 
82,963 

893,458 
992, 289 
784,864 
815,  637 
1, 059, 618 
432, 343 
201, 120 
549,263 


518, 259 
2,242 


96, 593 


79,215 
4,242 
4,594 

16, 138 
4,398 
6,381 
3,546 

6,006 
2,225 
2,155 
6,326 
7,975 
2,821 
(  =  5 
8,047 

17, 338 

40 

2, 027, 083 


1,  882, 601 
25, 608 
97, 422 
247,  523 
143, 012 
188, 857 
36,  717 

204,094 
167,  819 
135,972 
186, 097 
196, 909 
90, 293 
34,218 
128, 060 

144, 333 
149 

6, 259,  694 


6,000,957 
72,  360 

350,  234 
868, 569 
552,  789 
657, 177 
42, 700 

614,942 
605, 386 
443, 030 
522,975 
611,826 
243,078 
102,935 
312,956 


256, 684 
2,053 


1.795.372 


1,  695, 468 
5,275 
47,  661 
180,  866 
68,  766 
304, 814 

68, 416 
216, 859 
203, 707 
100,  239 
242, 908 
96, 151 
59,  606 
100, 200 

99, 904 


(Thtxiaand 
doltara) 


(8) 


Z.(M.i67 


2,  108,  336 

79,773 
142,  513 
316, 595 
178, 178 
210, 062 

32,  936 

169, 872 
147, 379 
179, 808 
161,440 
203, 467 
94, 175 
55,564 
136,574 

22, 929 
224,663 
290,  639 

72, 194 


18, 133 
2,398 
2,867 
2,466 
1,407 
817 
1,173 

261 

721 

259 

669 

1,735 

1,233 

(') 

1,697 

2,519 

4,185 

47, 357 

541.  391 


401,  067 
20,  034 
30, 941 
50, 837 
24,417 
31,115 
17,094 

29,074 
28, 996 
26, 190 
31,919 
43, 539 
17,913 
8,111 
40,887 

7,377 
34,112 
98, 835 

1, 445,  703 


1, 233, 992 

55,664 

88,713 
171,554 

98, 986 
115,497 

14,  669 

114,  086 
105,  206 
94,851 
87,761 
129,722 
62, 415 
23,559 
71,309 

13,033 
62, 970 
135,  708 

587.  279 


455, 144 
1,677 
19,  992 
91,738 
53,368 
62, 633 

26,451 
12,456 
58,  508 
41,091 
28,  471 
12,  614 
23,464 
22,681 

123,  396 

8,739 


CORPORATION  INCOME  TAX  RETURNS,  JULY  1960- JUNE  1961 

MANUFACTURING  AND  TRADE  CORPORATION  RETURNS 

Table  20  . —SIZE  OF   INVENTORY  CHANGE:      NUMBER  OF  RETURNS,    BUSINESS   RECEIPTS,    INVENTORY  AT   END  OF  YEAR,    NET   INCOME  OR  DEFICIT, 
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AND  TAX,    BY   SIZE  OF 


Inventory  change,  by  industrial  group,  by  size  of  business  receipts 


Returns  with  and  without  net  income 


Number  of 
returns 


Business 
receipts 
(Thousand 
dotlara) 


Inventory , 
end  of  year 

(Thmiaand 
dotlara) 


Net  income 

jLess  deficit) 

(TTtouaand 

dotlara) 


Returns  with  net  income 


Number  of 
returns 


Business 
receipts 
(Thouaatid 
doltara) 


Inventory, 
end  of  year 

(TTtouaand 
dot  tar  a) 


(Thouaartd 
dottara) 


(Thouaand 
doltara) 


(1) 


(2) 


(3) 


W 


(5) 


(6) 


(7) 


WHOLESALE  TRADE:  GROCERIES  AND  RELATED  PRODUCTS 


Returns  with  both  beginning  and  ending  inventory,  total. 
Decrease :  50  percent  or  more 


25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 


Less  than  5  percent . . 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory. 

Decrease  in  inventory 

No  change  in  inventory 

Increase  in  inventory 

Returns  with  beginning  inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $100,000  under  $1,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 
Decrease:   50  percent  or  more 


25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent . . 
Less  than  5  percent. 


No  change. 


Less  than  5  percent.. 
5  under  10  percent  — 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $1,000,000  under  $50,000,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease:   50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 

No  change 


Increase:  Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ . 


Business  receipts  $50,000,000  or  more,    total. 


Returns  with  both  beginning  and  ending  inventory,   total. 

Decrease:      50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 
Increase: 


23,586,360 


1,251,859 


20,020,^71 


l,063,i99 


9,490 

839 
1,088 
1,191 
565 
419 
588 

468 
586 
583 
649 
1,104 
453 
195 
762 

369 
1,132 
3,082 

2,964 


21,085,310 

1,086,869 
1,617,524 
2,363,812 
1,361,336 
1,527,926 
473,594 

2,191,330 
1,468,891 
2,035,314 
1,571,366 
2,865,520 
1,077,383 
315,057 
1,129,388 

74,564 

879,295 

1,547,191 


1,202,742 

12,714 

50,655 
138,920 

68,887 
107,946 

20,536 

158,163 

109,638 

135,250 

111,384 

137,010 

57,538 

14,789 

78,312 


49,074 
43 


182,231 

10,537 

5,909 

14,521 

10,552 

5,768 

5,069 

31,631 
14,011 
22,535 
21,124 
18,976 
3,918 
5,883 
11,797 

»S28 

3,069 

21,413 

2,255 


538 
787 
778 
435 
366 
365 

391 
482 
405 
505 
832 
339 
133 
590 

180 

541 

1,820 


18,070,713 

792,885 
1,214,538 
1,626,925 
1,232,518 
1,374,348 

416,014 

2,050,977 
1,387,392 
1,864,362 
1,459,882 
2,335,607 
1,014,711 
265,485 
1,035,069 

49,289 

658,352 

1,242,117 

76,440 


1,028,021 

7,609 
39,687 
92,573 
61,584 
93,325 
19,268 

147,136 
10i,225 
122,308 
101,889 
107,412 
45,996 
12,320 
72,689 

35,456 
22 


744 
382 

294 

221 

246 

1,753 

6,880 


19,851 

(') 

19,014 

7,146 
12,014 
62,471 

2,865,522 


1,812 
3,129 

1,703 
22 

156,206 


U79 
ll9 


'273 

I445 

3,452 

12,717 


(') 


350 
157 


22,238 
9,209 

12,052 

(') 
(') 
46,299 

1,984,661 


2,670 
760 

1,879 


(') 


22 


101,081 


419 
683 
654 
187 
199 


147 
290 
319 
372 
565 
228 
83 
429 

136 
765 
971 


2,221,225 

150,133 
304,777 
325,818 
90,857 
102,939 

158,029 

59,848 
116,925 
153,126 
187,149 
226,461 
127,391 

28,085 
189,687 

53,663 
295,148 
295 ,486 


140,183 

2,258 
9,056 
19,573 
9,309 
7,482 

4,714 

7,034 
13,759 
13,248 
U,079 
15,074 
11,513 

2,173 
10,911 


16,002 
21 


16,266 

1,393 
955 

2,927 
695 

1,122 

774 

626 
1,909 
^1,036 
1,496 
3,019 
114 
94 
2,178 

^834 
'6,849 

4,134 


(') 


261 
462 
395 
155 
155 


95 
216 
174 
247 
406 
157 


84 
373 
648 


1,581,289 

109,550 
219,539 
200,483 
77,114 
81,509 

112,916 

50,192 
94,282 
93,315 
130,349 
172,572 
83,561 

138,528 

34,429 
163,455 
205,488 


94,763 

1,105 
6,553 
9,722 
7,577 
5,609 

3,863 

5,536 
12,595 

6,781 

9,189 
11,991 

4,565 

8,369 


6,318 


250 
362 
416 
323 
215 


315 
251 
203 
264 
468 
183 
102 
257 

12 

120 
358 


14,198,238 

927,266 
1,242,616 
1,471,889 
1,110,938 
1,084,253 

311,995 

1,519,298 

1,227,347 

870,826 

1,089,345 

1,653,411 

634,181 

286,286 

768,587 

13,755 
516,960 


4,676,585 


807,849 

10,105 
40,486 
95,690 
47,874 
79,061 

15,494 

113,5CT7 
88,603 
57,318 
84,597 
87,184 
36,778 
12,584 
38,568 


27,474 


253,336 


118,222 

9,325 

4,670 

11,335 

6,923 

672 

4,316 

11,861 

11,047 

8,298 

16,315 

15,461 

3,688 

5,803 

8,508 

279 

5,628 

13,827 


192 
293 
350 
268 

206 


290 
242 
181 
246 
400 
171 
91 
231 

11 

84 

262 


12,511,529 

677,692 
925,533 
1,209,453 
998,053 
952,105 

302,121 

1,388,601 

1,169,857 

823,461 

1,034,667 

1,439,179 

616,233 

248,105 

726,468 

12,264 
434,417 
990,330 

4,010,830 


710,955 

6,246 
32,Oi4 
75,771 
42,776 
66,313 

15,374 

103,978 
84,459 
51,979 
79,992 
73,114 
32,305 
11,012 
35,582 


24,961 


4,623,412 

68,679 
560,338 
155,379 
340,734 


249,441 

944 
22,941 
11,128 
21 ,403 


48,222 

93 

215 

3,007 

3,974 


Less   than  5  percent 

5  under  10  percent 

10  under  15  percent 

15  under  25  percent 

25  under  50  percent 

50  under  75  percent 

75  under  100  percent 

100  percent  or  more 

Returns  with  beginning  inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sajnple  and  Limitations  of  the  Data. 


612,184 
122,095 
,007,319 
294,162 
980,842 
314,052 

166,616 


37,622 
5,884 
55,229 
12,639 
33,936 
9,117 

27,598 


19,144 

1,067 

15,591 

3,313 

620 

95 

1,102 
4,735 


3,955,657 

68,679 
215,182 
156,379 
340,7X 


612,184 
122,095 
943,791 
294,162 
721,771 
314,062 

165,618 


55,173 


219,633 

944 

6,827 

11,128 

21,403 


37,622 
6,884 
63,311 
12,639 
22,160 
9,117 

27,598 


3,895 


(8) 


269,551 


223,515 

15,565 
12,227 
20,187 
11,593 
14,356 
6,470 

32,391 
14,427 
25,085 
22,097 
24,908 
5,255 
5,367 
12,575 

1,358 
14,342 
30,336 

8,876 


1,432 
796 

590 

6,941 
39,529 


27,920 

2,442 
3,207 
4,670 
969 
1,165 

1,740 

758 
2,191 

634 
2,306 
3,716 
1,168 

2,576 

701 
3,475 
7,429 


143,717 

12,583 
8,714 

15,186 
7,660 
9,207 

4,684 

12,479 

11,165 

8,703 

16,478 

18,015 

3,955 

6,019 

8,737 

320 

5,960 

15,966 


50,546 

93 

244 

3,007 

3,974 


19,144 
1,057 

15,591 

3,313 

2,915 

95 

1,102 


102,477 


87,974 

5,807 
3,737 
7,577 
4,733 
5,743 

2,240 

14,342 
5,589 

11,540 
9,069 
9,014 
1,589 
2,733 
4,261 

361 
3,932 
10,210 

2,367 


305 
159 

144 
(') 
1,965 
8,959 


6,608 

387 
457 
1,176 
190 
305 

510 

183 
600 
76 
349 
1,128 
322 


175 

541 

1,635 


55,340 

5,341 
3,172 
6,290 
2,977 
3,762 

1,728 

4,384 
4,447 
3,618 
7,009 
6,544 
1,223 
2,655 
3,190 

124 

900 

6,610 


24,721 

35 

111 
1,549 
1,676 


9,775 
542 
7,801 
1,711 
1,279 
44 

198 


204 


CORPORATION  INCOME  TAX  RETURNS,  JULY  1960-JUNE  1961 


MANUFACTURING  AND  TRADE  CORPORATION  RETURNS 

Table  20    —SIZE  OF   INVENTORY  CHANGE:      NUMBER  OF  RETURNS,    BUSINESS  RECEIPTS,    INVENTORY   AT   END  OF  YEAR,    NET   INCOME  OR  DEFICIT,    AND  TAX.    BY   SIZE  OF 

BUSINESS    RECEIPTS,    BY  MAJOR  GROUPS    OF  MANUFACTURING    AND   TRADE    INDUSTRIES— Continued 


Inventory  change,   by  industrial  group,   by  size  of  business   receipts 


WHOLESALE  TRADE:     ELECTRICAL  GOODS,   HARIWARE,  AND  PLU^D3ING 
AND  HEATING  EQUIIWENT  AND  SUPPLIES 


Returns  with  both  beginning  and  ending  inventory,    total. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  imder  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  under  $100,000,    total 

Returns  with  both  beginning  and  ending  inventory,    total. 


Decrease  in  Inventory.. 
No  change  in  inventory. 
Increase  in  inventory.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $100,000  under  $1,000,000,  total. 
Returns  with  both  beginning  and  ending  inventory, 
Decrease:      50  peicent  or  more 


25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $1,000,000  under  $50,000,000,   total. 


Returns  with  both  beginning  and  ending  inventory,  total. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 


Less  than  5  percent.. 
5  under  10  percent  — 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  coinputed^. 


Business  receipts  $50,000,000  or  more,   total. 


Returns  with  both  beginning  and  ending  inventory. 

Decrease :     50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change 

Increase:  Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  and  without  net  income 


Number  of 
returns 


(1) 


10,271 

579 
765 
2,028 
932 
875 

-133 

993 
663 
550 
613 
1,075 
289 
101 
370 

209 
1,159 
2,032 

2,953 


1,431 
721 
113 
592 

350 
1,063 

7,814 


6,291 

287 
470 
1,154 
598 
564 

291 

585 
367 
348 
424 
708 
168 


C^) 


96 
663 
764 


Returns  wl th  beginning  inventory  only 

Returns  with  ending  Inventory  only 

Other  returns  wl th  no  percent  computed^ 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 


62 
196 
593 
246 
277 

24 

272 
228 
123 
U5 
223 

79 
7 

81 

4 
144 
204 


Business 
receipts 

(Thousand 
dottara) 


Inventory , 

end  of  year 

(Thouaartd 

doUara) 


(2) 


11,276,287 

325,873 

319,337 

2,351,164 

1,369,221 

1,108,380 

136,075 

1,273,353 
779,980 
488,689 
576,830 
823,104 
254,410 
60,996 
408,370 

56,396 
955,977 
935,542 

117,739 


69,818 

39,132 

3,211 

27,475 

(') 

18,341 

27,317 


108,420 
214,832 
446,671 
232,539 
238,613 

79,709 

269,038 
187,166 
150,941 
203,112 
300,  &49 
65,723 

88,262 

22,505 
200,321 
135,661 

8,364,714 


7,388,595 

205,559 
599,017 
1,358,149 
837,542 
814,751 
53,155 

731,090 
588,550 
335,945 
369,081 
514,901 
136,313 
27,147 
266,895 

31,628 
390,750 
553,741 


Net  income 
less  deficit) 

(Thouaartd 
dollarai 


(3) 


1,724,152 


1,625,199 

18,050 
98,244 
379,453 
188,785 
193,954 

13,287 

197,278 
118,836 

73,086 

91,048 
142,000 

41,132 
7,215 

57,826 


98,929 
24 


26,851 


21,580 

10,783 

463 

10,334 

5,248 
23 

478,290 


442,933 

5,660 
22,344 
73,727 
49,789 
51,201 

8,555 

55,066 
34,451 
26,460 
34,757 
51,732 
10,240 

15,554 


35,356 

1 

1,117,181 


(4) 


212,386 


177,286 

'3,178 
3,495 
44,188 
18,192 
17,972 

3,374 

15,824 
15,623 
11,305 
8,226 
21,135 
7,377 
1,602 
12,151 

'332 
22,501 
12,931 

'3,034 


'1,832 

'1,034 

'83 

'715 

'2,083 
693 

44,665 


529,630 

244,988 

54,032 


267,716 


346,065 
163,323 


1,059,332 

10,333 

74,915 

247,376 

125,204 

134,645 

4,269 

115,932 
32,397 
45,933 
54,404 
37,349 
30,324 
3,795 
40,956 


101,330 


101,354 


53,843 
12,280 
10,891 


23,767 


573 
476 


36,274 

'2,609 
503 

7,381 
1,207 
2,236 

1,803 

3,937 
4,940 
3,653 
3,749 
5,940 
519 
(') 
2,077 

539 
2,539 
5,263 


Returns  with  net  income 


Number  of 
returns 


(5) 


7,656 

243 
466 

1,603 
640 
661 

285 

775 
499 
477 
443 
903 
255 


139 

754 

1,225 

1,395 


(') 


730 
305 


(') 


159 
440 


134 
286 
955 
397 
406 


464 
305 
328 
322 
593 
136 


129,168 

'325 

3,144 

23,329 

15,459 

13,097 

1,649 

13,540 
10,552 

7,680 

4,595 
15,383 

6,793 
695 

8,577 

'1,009 
6,476 
6,625 

29,545 


8,670 
1,781 
2,330 


1,372 


15,524 
345 


(=) 


(') 


467 
596 


Business 
receipts 
(Thouaand 
dollara) 


(6) 


11,080,839 


9,419,328 

196,358 

549,196 

2,539,554 

1,116,671 

966,158 

95,612 

889,975 
650,779 
477,262 
485,286 
767,571 
241,593 
48,129 
395,184 

35,814 
821,660 
804,037 

66,275 


37,977 
19,555 
(') 
16,143 

(') 

10,441 

15,953 


Inventory, 

end  of  year 

(Thouaand 
dottara) 


(7) 


1,408,332 


1,338,585 

7,630 
62,650 
326,767 
158,462 
167,597 

6,736 

143,165 
94,800 
70,538 
72,296 

130,379 

36,268 

5,951 

55,346 


69,747 


36 
118 
508 
220 

243 
14 

233 

173 

127 

90 

225 

77 

6 

81 

1 
126 
188 


67,438 
136,033 
381,653 
211,797 
195,995 

51,298 

235,236 
157,842 
144,552 
163,493 
259,740 
60,142 

76,313 

(') 
143,526 
142,833 

7,219,654 


6,410,184 

123,809 
408,779 
1,620,153 
732,704 
714,905 
42,035 

650,707 
491,035 
331,054 
320,021 
504,196 
179,577 
25,499 
265,660 

16,419 
316,628 
476,423 

1,321,266 


806,378 


529,680 

170,349 

54,032 


346,065 
168,823 


6,248 
4,315 


366,516 


347,017 

2,689 

11,885 
60,280 
35,521 
41,372 

3,149 

46,340 
27,125 
24,714 
27,374 
43,628 
6,343 

13,423 


Net  income 

(Thouaand 
dottara) 


(8) 


905,023 

4,193 

50,443 

209,796 

112,841 

113,323 

3,188 

96,079 
67,381 
45,249 
43,710 
86,022 
28,857 
3,254 
40,682 


46,566 


53,843 
9,776 
10,891 


573 
476 


221,273 

3,453 
10,131 
52,307 
22,323 
24,280 

4,033 

19,818 
16,540 
11,590 
10,987 
23,188 
3,026 
1,861 
12,741 

1,028 
27,541 
21,702 

5,507 


1,482 
743 
(') 
691 

(') 

380 
3,421 


56,367 

1,731 
3,075 
9,445 
3,371 
5,393 

2,316 

4,811 
5,094 
3,837 
4,757 
7,228 
1,043 

2,653 

(') 
4,657 
7,615 

165,743 


148,321 

1,531 
6,839 
33,882 
16,691 
15,552 
1,669 

14,959 
11,314 

7,733 

6,072 
15,847 

6,918 
734 

8,580 

26 

7,030 

10,321 

30,977 


15,108 


8,670 
2,236 
2,830 


1,372 


15,524 
345 


CORPORATION  INCOME  TAX  RETURNS.  JULY  1960-JUNE  1961 

MANUFACTURING  AND  TRADE  CORPORATION  RETURNS 

Table  20. —SIZE  OF  INVENTORY  CHANGE:   NUMBER  OF  RETURNS,  BUSINESS  RECEIPTS,  INVENTORY  AT  END  OF  YEAR,  NET  INCOME  OR  DEFICIT, 

BUSINESS  RECEIPTS,  BY  MAJOR  GROUPS  OF  MANUFACTURING  AND  TRADE  INDUSTRIES— Continued 


205 


AND  TAX,  BY  SIZE  OF 


Inventory  change,  by  industrial  group,  by  size  of  business  receipts 


Returns  with  and  without  net  income 


Number  of 
returns 


Business 
receipts 

C77ioua«nd 
dollart) 


Inventory, 

end  of  year 

(Thovatnd 

dotlara) 


Net  income 

(Less  deficit 

(ThtMjmand 

dotlarmi 


Returns  with  net  income 


Number  of 
returns 


Business 
receipts 
(Thauaand 
doltara) 


Inventory, 

end  of  year 

(Thouaand 

datlara) 


(Thouaand 
doltara) 


Income  tax 

(Thoaaand 
doltara) 


(2) 


13) 


C-) 


(5) 


(6) 


C) 


(8) 


WHOLESALE  TRADE:  OTHER  WHOLESALERS 


Returns  with  both  beginning  and  ending  inventory,  total. 


Decrease: 


No  change. 


50  percent  or  more . . 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


Less  than  5  percent . . 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only . . . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ . 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory, 
Decrease  in  inventory. 


No  change  in  inventory. 
Increase  in  inventory. . 


Returns  with  beginning  inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ . 


Business  receipts  $100,000  under  $1,000,000,  total. 

Returns  with  both  beginning  and  ending  inventory. 

Decrease :  50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 


Less  than  5  percent.. 
5  under  10  percent  — 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $1,000,000  under  $50,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease :  50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 
Increase: 


Less  than  5  percent.. 
5  under  10  percent . . . 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent . . 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^. 


Business   receipts  $50,000,000  or  more,    total 

Returns  with  both  beginning  and  ending  inventory,   total. 

Decrease:     50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


93,826,136 


9,226,630 


60,716 


80,900,552 


2,105,267 


57,379 

3,923 
5,893 
7,907 
3,719 
3,8i6 

3,201 

3,924 
3,628 
3,083 
4,303 
5,502 
2,708 
1,172 
4,570 

2,214 
7,944 
22,156 

28,601 


79,755,043 

3,379,560 
9,056,929 
12,214,025 
5,793,045 
6,994,306 

1,333,429 

5,264,414 
6,487,946 
4,955,079 
5,346,953 
7,723,601 
3,684,694 
2,676,901 
4,844,151 
921,879 
5,713,872 
7,435,344 

938,046 


8,684,270 

136,986 
539,062 
1,157,395 
660,303 
999,738 

68,618 

713,465 
875,133 
671,320 
724,766 
959,673 
420,186 
217,368 
539,755 


539,836 
2,524 


18,211 
79,701 
197,567 
129,023 
161,509 

19,487 

102,003 
105,716 
129,168 
115,813 
130,761 
72,828 
43,165 
92,196 

^17,103 
150,898 
180,312 

113,878 


42,894 

2,470 
3,850 
5,555 
2,834 
3,134 

2,167 

3,245 
2,998 
2,535 
3,522 
4,326 
2,034 
398 
3,325 

1,161 
4,334 
12,327 

13,062 


69,994,535 

2,627,720 
7,709,659 
10,053,883 
5,221, 5Cf7 
6,432,506 

1,206,081 

4,702,503 
5,999,277 
4,506,359 
4,356,168 
6,792,846 
3,227,853 
2,397,341 
4,260,827 

576,559 
4,393,441 
5,930,917 


92,246 
397,574 
393,756 
548,919 
396,30f7 

56,959 

503,157 
793,264 
592,016 
641,452 
821,827 
350,079 
182,849 
421,228 

413,056 
2,220 

78,951 


60,754 
120,155 
244,101 
144,162 
171,416 

22,433 

117,663 
116,412 
143,132 
128,356 
155,371 
30,894 
47,336 
111,253 

20,543 
132,680 
238,601 

57,809 


9,324 

4,549 
1,370 
3,405 
1,253 
3,317 
14,707 

44,792 


414,094 

214,987 
34,520 

164,587 
41,383 

127,604 

354,465 

17,543,572 


57,983 
7,074 
64,877 

31,738 
312 


111, 798 

'9,028 
179 
'2,949 
'3,028 
'7,093 
8,041 

282,328 


4,590 

2,219 
555 

1,805 
505 

1,356 

6,610 

33,751 


229,715 

111,536 
21,503 
96,671 
13,479 
65,326 

213,031 

13,834,099 


65,063 

28,745 
3,116 
33,222 


13,850 
18 


1,559,486 


15,219 

8,415 
l,Cr79 
5,724 

1,951 

3,634 

36,995 

432,445 


34,199 

1,671 
3,376 
4,736 
2,275 
2,074 

1,574 

2,339 
2,301 
2,001 
2,941 
3,540 
1,761 
741 
2,647 

765 
3,698 
6,130 


14,037,685 

723,486 

1,330,105 

1,960,238 

978,248 

982,421 

539,465 

1,067,301 
993,541 
626,042 

1,252,978 

1,348,705 
703,037 
235,240 

1,044,679 

256,810 
1,172,955 
2,075,111 


31,832 
128,187 
253,927 
148,070 
176,157 

35,586 

187,278 
156,115 
125,640 
181 ,469 
177,565 
103,275 
39,233 
136,610 


183,136 
159 

5,441,344 


207,443 

'191 

3,965 

17,434 

12,423 

20,560 

11,633 

19,476 
15,912 
16,497 
17,600 
24,300 
12,265 
5,275 
30,042 

'2,327 
13,221 
63,991 


25,282 

1,322 
2,150 
3,242 
1,665 
1,708 

1,376 

1,933 
1,832 
1,656 
2,400 
2,872 
1,384 

552 
2,130 

529 
2,314 
4,526 

13,793 


11,196,658 

511,947 
366,648 
1,400,922 
747,660 
838,260 

483,149 

914,633 
836,562 
705,657 
1,070,872 
1,U7,995 
568,546 
219,823 
873,984 

180,347 

850,424 

1,605,670 

45,789,295 


1,440,821 

21,614 
73,984 

177,521 
99,914 

141,875 

29,705 

152,218 
128,099 
104,477 
149,534 
141,290 
73,385 
30,236 
105,268 

118,515 
149 

4,572,139 


315,780 
15,351 
24,559 
35,722 
20,Cf77 
24,032 

13,038 

23,495 
21,711 
21,719 
24,656 
32,595 
15,702 
6,555 
35,548 

5,895 
25,979 
83,791 

1,113,992 


13,749 

780 
1,310 
1,959 

932 
1,320 

257 

1,165 
1,159 
842 
999 
1,253 
544 
303 
861 

196 

926 

1,309 


45,477,978 

2,356,965 
4,467,185 
6,593,558 
3,684,310 
4,114,314 

759,444 

3,749,569 
3,652,432 
2,960,308 
3,150,790 
4,422,505 
1,933,434 
864,393 
2,748,071 

623,186 
3,455,014 
4,026,154 

21,752,178 


5,209,362 
93,554 
351,128 
731,322 
454,464 
541,740 
25,858 

433,313 
495,909 
390,9U 
447,045 
541,604 
226,160 
113,185 
313,031 


229,429 
2,053 


1,544,962 


815,899 

23,985 
56,604 
101,431 
67,574 
65,041 

7,575 

75,750 
78,139 
71,695 
60,799 
81,373 
47,585 
14,784 
43,414 

'11 ,748 
41,533 
100,733 

496,333 


U,923 

620 
1,075 
1,676 

900 
1,227 

225 

993 
1,052 
746 
895 
1,075 
469 
277 
693 

126 

661 
1,083 


39,590,776 

1,356,307 
3,661,931 
5,481,308 
3,356,662 
3,709,056 

701,424 

3,344,375 
3,392,365 
2,706,416 
2,859,244 
3,814,997 
1,618,754 

730,757 
2,356,630 

332,733 
2,523,900 
3,291,886 

20,750,105 


4,384,979 

61,921 
267,742 
583,002 
397,172 
477,541 

24,138 

414,885 
453,536 
345,302 
399,273 
452,690 
181,916 
33,669 
236,692 


135,157 
2,053 


1,495,235 


941,954 

41,450 
73,160 
122,484 
74,635 
90,738 

8,315 

86,648 
82,727 
78,415 
65,211 
95,830 
51,542 
16,306 
53,992 
12,687 
49,930 
109,421 

501,021 


107 

2 

10 

15 

6 

11 


19,825,235 
234,363 
3,203,660 
3,606,948 
1,101,509 
1,874,968 


1,449,429 
5,275 
49,460 
139,903 
47,862 
272,520 


385,704 
1,677 
19,066 
81,566 
43,125 
55,829 


No  change 

Increase :  Less  than  5  percent 

5  under  10  percent 

10  under  15  percent 

15  under  25  percent 

25  under  50  percent 

50  under  75  percent 

75  under  100  percent 

100  percent  or  mor« 

Returns  with  beginning  inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


427,756 
1,831,344 
1,152,541 

913,838 
1,918,741 
1,031,425 
1,520,732 
1,006,960 

958,269 
976,604 


30,794 
217,644 
151,540 
87,600 
227,627 
87,034 
60,141 
72,029 

95,533 


7,307 
11,389 
41,331 
37,778 
25,457 
12,518 
23,404 
20,207 

103,137 
7,497 


18,977,486 
234,363 
3,131,910 
3,140,293 
1,101,509 
1,374,968 


427,756 
1,753,110 
1,086,349 

9U,336 
1,819,944 
1,031,425 
1,443,061 
1,006,960 

958,289 
814,330 


1,400,752 
5,275 
46,717 
120,196 
47,862 
272,520 


30,794 

209,975 

140,396 

37,600 

220,748 

87,034 

59,606 

72,029 


95,533 


389,490 
1,577 
19,899 
82,824 
46,125 
55,629 


7,3Cf7 
11,389 
42,917 
37,778 
25,555 
12,518 
23,454 
20,207 

103,137 
8,394 


(9) 


834,793 


560,914 

20,844 
44,832 
105,099 
44,958 
71,194 

5,799 

47,607 
45,935 
59,523 
53,530 
61 ,458 
34,250 
20,944 
42,831 

7,306 
80,255 
36,318 

13,624 


3,144 

1,717 
223 

1,204 
227 
782 

9,471 

121,525 


87,354 

4,148 
7,186 
10,003 
5,972 
6,644 

3,780 
6,253 
5,533 
5,917 
6,661 
3,769 
4,393 
2,044 
10,051 

1,527 
7,045 
25,588 

466,118 


395,571 
15,674 
29,300 
52,361 
32,683 
38,282 

2,796 

37,684 
35,421 
32,002 
27,732 
39,508 
23,157 
6,508 
22,353 

5,552 
19,595 
47,299 

231,525 


174,835 

634 

7,605 

42,279 

5,888 

26,161 


3,639 
5,873 
21,602 
19,095 
12,959 
6,422 
12,183 
10,085 

52,731 
3,960 
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AND  TAX,    BY   SIZE  OF 


Inventory  change,   by  industrial  group,   by  size  of  business   receipts 


Returns  with  and  without  net  income 


Number  of 
returns 


Business 
receipts 
(Thotjaand 
dollars) 


Inventory, 

end  of  year 

(Thotiaand 

dollars) 


Net  income 

(Less  deficit) 

f  Thousand 

dollars) 


Returns  with  net  income 


Number  of 
returns 


Business 
receipts 

(Thousand 
dollars) 


Inventory, 

end  of  year 

(Thousand 

dollars) 


(Tbousartd 
dollars) 


TOTAL  RETAIL  TRADE 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


Total 

Returns  with  both  beginning  and  ending  inventory. 

Decrease :   50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  Tinder  10  percent 

Less  than  5  percent 


No  change . 


Less  than  5  percent . . 
5  under  10  percent . . . 
10  under  15  percent . . 
15  under  25  percent . . 
25  under  50  percent . . 
50  under  75  percent . . 
75  under  100  percent. 
100  percent  or  more . . 


Returns  with  beginning  inventory  only . . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Btisiness  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory. 

Decrease :  50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change . 


Less  than  5  percent . . 
5  under  10  percent . . . 
10  under  15  percent .  . 
15  under  25  percent . . 
25  under  50  percent . . 
50  under  75  percent . . 
75  under  100  percent. 
100  percent  or  more . . 


Returns  with  beginning  inventory  only . . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $100,000  under  $1,000,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease :  50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 


Less  than  5  percent . . 
5  under  10  percent . . . 
10  under  15  percent . . 
15  under  25  percent.. 
25  under  50  percent . . 
50  under  75  percent . . 
75  under  100  percent. 
100  percent  or  more . . 


Returns  with  beginning  inventory  only . . . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ . 


Business  receipts  $1,000,000  under  $50,000,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease :  50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change . 
Increase : 


Less  than  5  percent . . 
5  under  10  percent . . . 
10  under  15  percent . . 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent . . 
75  under  100  percent, 
100  percent  or  more . . 


Returns  with  beginning  inventory  only . . . 

Returns  with  ending  Inventory  only 

Other  returns  with  no  percent  computed^ . 


Business  receipts  $50,000,000  or  more,  total 

Returns  with  both  beginning  and  ending  inventory. 

Decrease :  50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Lesa  than  5  percent 


No  change. 
Increase : 


Leas  than  5  percent . . 
5  under  XO  percent . . . 
10  under  15  percent.. 
15  under  25  percent . . 
25  under  50  percent . . 
50  under  75  percent . . 
75  under  100  percent. 
100  percent  or  more . . 


217.269 


125.786.529 


162,570 
6,402 
12,455 
22,401 
12,936 
12,157 
16,934 

12,806 

12,308 

9,699 

11,527 

15,200 

7,114 

3,054 

7,577 

4,584 
26,342 
23,773 

84,582 


48,768 
2,912 
4,378 
6,542 
3,417 
2,788 
9,631 

3,166 
2,822 
2,737 
2,688 
3,423 
1,579 
497 
2,188 

3,196 
13,566 
19,032 

115,372 


115,000,710 
1,751,484 
4,426,359 
9,762,343 
7,400,241 
13,229,415 
2,569,467 

19,387,123 
14,679,999 
7,313,958 
8,106,519 
12,283,214 
5,877,502 
2,698,997 
5,514,089 

615,990 
7,452,074 
2,717,755 

3,973,025 


15.126.445 


2.225,003 


14,066,766 

64,491 

442,673 

1,282,752 

1,087,682 

1,690,698 

209,369 

2,565,348 

1,609,002 

955,181 

1,060,094 

1,411,658 

671,182 

337,743 

658, 893 

1,058,712 
2,967 

746.211 


2,220,348 
'33,485 
'12,709 

77,316 
124,904 
372,281 

29,060 

732,065 

347,999 

161,095 

144,055 

174,735 

50,304 

20,014 

32,694 

'32,173 
45,551 
'8,723 

'120,325 


122.675 


101,689 
2,571 
5,901 
12,780 
8,004 
8,277 
9,791 

9,187 
8,853 
6,997 
7,988 
10,234 
4,651 
1,937 
4,518 

1,492 
11,483 

8,011 

32,422 


100,637,991 


97,780 
3,196 
7,329 

13,893 
8,367 
7,978 
7,127 

8,372 
8,328 
5,939 

7,767 
9,640 
4,079 
1,766 
3,999 

1,279 
11,859 
4,454 

17,184 


2,724,969 
136,272 
240,752 
377,139 
208,366 
157,534 
479,667 

194,214 
174,487 
170,958 
166,249 
201,136 
82,498 
24,707 
110,970 

113,088 
631,605 
503,343 

36,125,515 


15,902 

294 

747 

1,963 

1,143 

1,373 

176 

1,244 
1,138 
1,011 
1,058 
2,119 
1,456 
791 
1,389 

109 
888 
285 


31,416,893 
917,123 
2,240,768 
4,308,265 
2,555,317 
2,478,396 
1,762,712 

2,778,088 
2,610,772 
1,906,507 
2,593,564 
3,555,740 
1,545,803 
713,862 
1,447,956 

283,655 
3,251,631 
1,173,336 

49,111,012 


588,819 
10,427 
36,371 
82,806 
59,246 
55,532 
55,537 

61,905 
56,805 
43,870 
44,869 
42,946 
15,033 
5,969 
17,501 

156,007 
1,385 

5,272,425 


45,941,451 
698,089 
1,850,186 
4,801,606 
3,661,898 
3,800,600 
327,068 

4,165,861 
3,590,904 
3,070,558 
3,544,176 
6,326,289 
4,249,201 
1,960,428 
3,694,567 

219,247 

2,101,836 

848,478 

36.576,977 


4,769,582 
42,659 
251,647 
655,431 
452,803 
469,248 
137, 548 

515,565 
436,994 
323,727 
413,164 
534,708 
214,395 
111,778 
209,915 

501,251 
1,582 

5.326,093 


'38,998 
'11,407 
'11,975 
'8,033 
'2,345 
'1,127 
'2,877 

'1,679 

506 

746 

1,845 

'349 

792 

'1,440 

'1,657 

'11,969 
'29,114 
'40,244 

362,940 


22,330 
956 
1,479 
2,563 
1,481 
1,353 
4,331 

1,596 

1,557 

1,695 

1,512 

1,848 

834 

192 

933 

890 
4,186 
5,016 


93,637,104 

890,947 

2,713,706 

6,692,202 

5,593,831 

11,445,630 
1,852,842 

18,142,911 
13,236,026 
6,418,561 
6,784,021 
9,575,647 
4,266,469 
2,033,153 
3,991,156 

228,796 
4,971,256 

1,800,835 

1,799,661 


11,594.409 


2,989,266 


10,934,333 
36,595 
231,522 
782,166 
771,147 
1,381,891 
143,520 

2,347,396 
1,403,068 
785,837 
649,019 
1,052,108 
462,505 
239,007 
448,552 

657,855 
2,221 

341.340 


366,632 
'16,721 
'4,456 
40,440 
26,414 
39,985 
27,817 

53,937 
44,994 
31,895 
44,118 
51,270 
15,248 
5,434 
6>259 

'10,047 

'96 

4,451 

634,097 


67,376 
1,439 
4,004 
8,869 
5,663 
5,783 
5,325 

6,540 
6,356 
4,444 
5,611 
6,698 
2,716 
1,162 
2,566 

578 
6,732 
2,764 

12,681 


1,362,654 
53,223 
91,696 

159,163 
98,151 
78,291 

247,160 

103,285 
102,136 
108,880 

98,297 
117,569 

44,654 
9,949 

50,200 

37,514 
228,782 
170,711 

25,164,315 


22,314,238 
435,348 
1,326,787 
2,906,239 
1,778,487 
1,857,876 
1,356,152 

2,190,774 
2,028,418 
1,477,983 
1,939,204 
2,556,563 
1,018,615 
489,410 
952,362 

134,530 

1,934,148 

761,399 

38,041,124 


282,283 
2,930 
10,709 
31,141 
25,586 
27,269 
29,300 

31,631 
30,663 
24,783 
27,136 
23,128 
8,595 
2,354 
7,058 

58,251 
806 

3.543.148 


2,751,770 

30,721 

67,372 

164,440 

167,297 

408,791 

46,946 

758,600 
373,876 
180,649 
167,676 
213,714 
73,073 
31,255 
65,358 

9,530 

145,962 

82,004 

72,713 


5,065,720 
31,405 
146,150 
523,956 
426,801 
509,360 
16,284 

510,560 
399,643 
356,084 
402,837 
651,128 
441,754 
219,996 
427,762 


606,018 
'5,357 

1,590 
42,543 
60,594 
78,532 

4,140 

93,898 
67,477 
63,675 
57,199 
66,436 
34,264 
16,020 
25,007 


10,157 
20,604 
15,632 


11,872 
176 
417 

1,346 
653 

1,126 
135 

1,028 
921 
846 
851 

1,471 

1,101 
583 

1,018 

24 
556 
229 


35,986,921 
402,376 
1,200,570 
3,410,704 
2,936,517 
3,201,999 
249,530 

3,654,715 
2,655,557 
2,667,763 
2,944,010 
4,796,186 
3,203,200 
1,533,794 
2,926,000 

56,752 

1,341,324 

656,127 


3,246,615 
16,997 
126,067 
397,386 
299,400 
331,790 
106,010 

400,042 
331,487 
232.465 
292,803 
376,937 
132,917 
72,780 
127,534 

295,118 
1,415 

4,040,847 


3,875,432 

16,668 

84,241 

341,830 

335,958 

410,562 

8,210 

4^3,503 
335,358 
299,089 
329,856 
475,046 
320,993 
163,873 
310,245 


43,207 
2,186 
3,067 
4,079 
2,869 
2,622 
6,258 

2,826 
3,190 
3,254 
4,206 
3,633 
2,448 
367 
2,202 

3,825 

7,983 

17,698 

728,314 


641,468 
19,716 
36,688 
87,079 
51,565 
54,945 
37,689 

68,043 
59,238 
42,474 
56,174 
71,065 
22,892 
9,964 
21,936 

4,471 
53,316 
29,059 

825.523 


769,974 
8,819 
25,483 
68,949 
70,567 
87,601 
5,001 

101,356 
75,980 
70,144 
64,403 
82,879 
47,733 
20,924 
40,135 

1,234 
30,506 
23,809 

1,362,716 


34,917,377 

94,653 

275,333 

974,640 

6,792,885 


12,248,940 
8,303,836 
2,163,935 
1,802,510 
2,200,049 


60,596 


8,505 

20,557 

148,832 

656,558 

1,477,318 
715,560 
229, 500 
199,224 
182,876 


1,467,002 
192,593 


3,715 
139,071 


2,134 

2,366 

40,241 

254, 891 

585,909 
235,022 
64,777 
40,893 
55,378 


1,065 


Returns  with  beginning  inventory  only 

Returns  with  ending   Inventory  only 

Other  returns  with  no  percent  computed^ 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


54,157 
11,438 


33,973,291 

94,653 

216,096 

778,676 

6,307,464 

12,194,137 
8,249,915 
2,163,935 
1,802,510 
2,105,309 


1,467,002 
192,598 


3,530,003 

8,505 

11,809 

110,203 

612,270 


1,472,220 
705, 560 
229,500 
199,224 
176,997 


3,715 
139,071 


1,297,121 

2,134 

4,333 

42,296 

263,623 

586,375 
235,463 

64,777 
40,893 
56,137 


54,157 
11,438 
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Table  20  .—SIZE  OF    INVENTORY  CHANGE:      NUMBER  OF   RETURNS,    BUSINESS   RECEIPTS,    INVENTORY   AT   END  OF  YEAR,    NET    INCOME  OR  DEFICIT,    AND  TAX,    BY  SIZE  OF 

BUSINESS   RECEIPTS,    BY  MAJOR  GROUPS   OF  MANUFACTURING   AND  TRADE    INDUSTRIES— Continued 


Inventory  change,   by  industrial  group,   by  size  of  business   receipts 


Returns  with  and  without  net  income 


Number  of 
returns 


Business 
receipts 
(Thousand 
dollora) 


Inventory, 

end  of  year 

( Thousand 

dot lara) 


Net  income 

[Less  deficit) 

(Thousand 

dollars) 


Returns  with  net  income 


Number  of 
returns 


Business 
receipts 

(Thousand 
dollars) 


Inventory, 

end  of  year 

(Thousand 

dollars) 


(Thousartd 
dollars) 


(Thauaartd 
dollars) 


(2) 


(3) 


14) 


(5) 


(6) 


17) 


RETAIL  TRADE:      FOOD 


Returns  with  both  Ijeginning  and  ending  inventory,    total. 


Decrease:  50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change . 


Less  than  5  percent  - . 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more. . 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventoiv. 


Decrease  in  inventory. . 
No  change  in  inventory. 
Increase  in  inventory. . 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $100,000  under  $1,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 


50  percent  or  more.. 
25  under  50  percent . 
10  under  25  percent. 
5  under  10  percent . . 
Less  than  5  percent. 


No  change. 
Increase; 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  unt^er  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more . . 


Returns  with  beginning  inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $1,000,000  under  $50,000,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease :   50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more . . 


Returns  with  beginning  inventory  only. . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $50,000,000  or  more,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease:   50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 


Less  than  5  percent . . 
5  under  10  percent  — 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


30,776,.452 


1,800,032 


10,035 

320 
612 

l,li2 
879 
676 

1,390 

907 

815 

594 

834 

1,016 

249 

145 

456 

228 

1,952 

1,681 


599 
565 
547 

192 

634 

1,297 

7,4A2 


5,900 

170 
377 
710 
478 
348 


544 
452 
352 
607 
641 
127 
103 
226 

1,169 
349 


44 
46 
323 
236 
290 


260 
301 
160 
143 
238 
76 
42 
154 

12 

146 

34 


28,884,139 

133,027 

294,946 

1,283,749 

1,100,253 

4,248,908 

342,164 

5,691,988 

7,693,658 

2,083,957 

1,860,103 

2,880,312 

477,778 

136,906 

656,390 

32,541 

1,541,758 

318,014 

180,490 


1,698,446 
2,033 
14,569 
56,162 
62,466 
250,405 
13,571 

353,229 
455,263 
130,350 
108,532 
180,686 

25,787 
7,384 

38,009 

101,523 
63 


539,509 

1,591 
65 
9,580 
7,065 
68,690 
3,139 

136,104 

178,599 

46,131 

29,173 

47,196 

5,649 

989 

5,538 

'1,788 

14,446 

986 

13,260 


150 
351 
690 
583 
502 
813 

698 
584 
513 
604 
669 
181 

94 
288 

54 
698 
512 

1,279 


26,094,179 

96,542 
205,878 

1,029,945 
850,408 

3,744,376 
254,034 

5,470,668 
7,303,162 
1,999,863 
1,630,263 
2,556,415 

340,352 
98,629 

513, 64i 

17,984 

1,125,277 

206,282 

72,735 


1,357 
9,336 
43,248 
45,659 
216,122 
10,380 

339,934 
438,349 
125,433 

91,961 
161,955 

18,250 
5,888 

30,298 

75,178 


5,623 


99,258 

X,669 
31,695 
32,894 

6,794 
31,239 
43,199 

2,697,895 


2,519 
1,730 
3,971 

3,869 
42 

133,732 


'352 
I7O6 


'513 
ll,328 
'1,067 

3,379 


(  =  ) 


235 
227 
321 

) 

134 
319 


4,516 


47,131 
15,017 
13, (X6 
19,068 

(') 
7,611 
15,215 

1,771,733 


5,159 

658 
1,102 
3,399 


83,3Cf7 


2,189,591 

41,492 
119,938 
237,857 
153,975 
U2,560 

232,936 

242,171 
205,017 
154,302 
228,552 
247,838 
35,824 
52,051 
105,078 

425,253 
80,205 


106,937 

444 

5,953 

10,946 

8,904 

7,811 

8,453 

11,049 
9,556 
8,239 
14,224 
13,385 
1,644 
2,424 
3,905 


26,774 
21 


12,644 

'473 
'244 
'600 
629 
325 

2,125 

2,395 

2,148 

2,352 

2,325 

83 

293 

375 

911 

'8,594 


3,876 

74 
232 
372 
336 
212 


385 
307 
309 
430 
397 
95 


(=) 


480 
160 


1,528,820 

23,652 

63,965 

140,174 

116,329 

78,569 

178,970 

195,367 
147,459 
137,905 
166,(775 
157,318 

26,641 

(=) 

66,720 


188,526 
54,387 


72,057 

198 
2,740 
6,560 
6,326 
3,796 

6,426 

9,135 
6,707 
7,241 
9,778 
7,731 
1,254 

2,478 


385,836 


86,190 
165,226 
875,844 
828,569 
782,975 

77,533 

1,159,806 
1,189,321 

730,189 

685,963 
1,301,527 

439,216 
84,855 

486,687 

22,901 
327,028 
125,714 

18,528,523 


453,232 

1,525 

7,759 

34,363 

43,765 

42,101 

3,388 

59,555 
58,364 
42,045 
38,529 
64,627 
22,196 
4,960 
30,055 


1,181,811 


111,612 

2,136 

854 

7,730 

6,904 

11,552 

1,006 

18,449 
17,007 
13,133 

8,007 
15,573 

5,190 
614 

3,457 

'832 

493 

1,366 

440,395 


33 

25 

286 

190 

276 


232 
237 
145 
134 
209 
41 
32 
125 

11 
81 
32 


70,769 
136,718 
722,473 
675,501 
738,523 

62,018 

1,042,096 
857,461 
664,293 
521,187 

1,166,487 

311,064 

68,953 

384,968 

15,206 

170,902 

67,784 

17,922,851 


374,126 

1,151 

6,297 

26,050 

35,373 

39,280 

2,852 

53,402 
44,301 
38,205 
26,544 
57,596 
15,052 
4,201 
23,822 


11,710 


17,701,389 


164,508 

105,965 

3,331,115 


4,282,917 
6,295,799 
1,195,232 
940,490 
1,324,767 


60,596 


1,130,057 


10,543 

8,901 

200,101 


282,002 
387,181 
79,791 
55,545 
102,278 


3,715 


415,605 


115,126 
159,370 
30,664 
18,859 
31,617 


Returns  with  beginning  inventory  only 

Returns  with  ending  inventory  only 

Other  returns  wi  th  no  percent  computed^ 

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 


758,238 
68,896 


23,875 
915 


17,095,717 


164,508 

54,572 

2,926,379 


4,228,11.4 
6,295,799 
1,195,232 
940,490 
1,230,027 


758,238 
68,896 


1,086,828 


10,543 

3,752 

172,998 


276,904 

387,181 
79,791 
55,545 
96,399 


3,715 
51,754 


614,414 


579,227 

2,781 
2,904 
16,997 
10,755 
72,781 
4,653 

138,115 

182,147 

47,179 

32,087 

51,382 

8,284 

1,577 

7,585 

95 

28,902 

6,190 

3,055 


196 
187 
647 

(') 

90 
1,876 


26,718 

477 
1,276 
2,226 
2,109 
1,184 

3,450 

2,932 
2,821 
2,390 
3,672 
2,217 
333 

1,118 


3,219 
1,495 


131,322 

2,280 
1,577 

12,205 
8,338 

12,139 

1,016 

19,452 

19,880 

14,100 

9,483 

16,740 

7,779 

1,064 

5,269 

36 
1,718 
1,904 


2,506 

248 

59,457 


115,592 

159,370 

30,664 

18,859 

32,376 


23,875 
915 


293,546 


277,917 

974 

870 

6,368 

4,179 

35,711 

1,238 

69,220 
91,460 
22,915 
14,318 
23,430 

3,892 
488 

2,854 

18 

13,502 

2,109 

826 


(') 


26 
23 

159 

15 
593 


136 
281 
629 
482 
333 

889 

662 
743 
616 
1,118 
272 
43 
(') 
227 


851 
421 


57,237 


56,041 

832 

586 

4,520 

3,556 

4,834 

326 
8,769 
8,917 
6,617 
3,680 
7,215 
3,785 

350 
2,054 


554 
634 


227,642 


215,099 


1,219 

124 

30,544 


59,753 
81,783 
15,678 
9,502 
15,937 


12,082 
461 
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BUSINESS   RECEIPTS,    BY  MAJOR  GROUPS   OF  MANUFACTURING   AND  TRADE    INDUSTRIES— Continued 


Inventoi^  change,   by  industrial  group,   by  size  of  business   receipts 


Returns  with  and  without  net  income 


Nuinber  of 
returns 


Business 
receipts 

(Thousand 
dottataj 


Inventory, 

end  of  year 

(Thotiaand 

dottara) 


Net  income 

(Less  deficit) 

(TJiouaand 

dollara) 


Returns  with  net  income 


Number  of 
returns 


Business 
receipts 
(Thcuaand 
dollara) 


Inventory, 

end  of  year 

( Thovaand 

dollara} 


Net  income 

('ntouaar%d 
dollara) 


(2) 


(3) 


W 


(6) 


(7) 


(8) 


RETAIL  TRADE;  GENERAL  MERCHANDISE 


Returns  with  both  beginning  and  ending  inventory,  total. 


Decrease: 


No  change. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  onl^.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory. 
Decrease  in  inventory. 


No  change  in  inventory. 
Increase  in  inventory.. 


Returns  with  beginning  inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ . 


Business  receipts  $100,000  under  $1,000,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 
Decrease :  50  percent  or  more 


25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 


Less  than  5  percent.. 
5  under  10  percent  — 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only. . . 

ReturTis  with  ending  inventory  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $1,000,000  under  $50,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,   total. 


Decrease: 


No  change. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


Less  than  5  percent . . 
5  under  10  percent. . . 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  begirming  inventory  only. . . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  ccaputed^. 


Business  receipts  $50,000,000  or  more,   total. 


Returns  with  both  begirming  and  ending  Inventory,   total. 

Decrease;     50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Lees  than  5  percent 


No  change. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


8,605 


3,387,678 


1,086,665 


10,56i 

330 

791 

1,389 

1,042 

1,205 

97i 

1,284 
970 
656 
75i 
626 
23i 
78 
231 

326 
2,001 
1,508 

5,645 


3,081 

1,404 

468 

1,209 

258 
1,140 
1,166 

7,376 


6,249 

86 
525 
865 
599 
660 
504 

865 
630 
401 
i51 
428 
85 


n 


64 
771 
292 


1,186 

1 
41 
175 
104 
279 


194 
134 
91 
65 
47 
33 
3 
17 

4 
86 
50 


22,970,584 

37,026 

381,977 

960,057 

1,347,962 

4,492,183 

160,388 

9,163,907 
2,555,453 
1,169,108 
1,280,223 
1,035,696 

215,330 
47,827 

122,947 

29,455 

1,105,472 

401,015 

247,167 


2,247 
44,585 
149,525 
218,698 
639,087 

24,235 

,396,533 

416,391 

208,776 

203,699 

143,033 

24,014 

5,736 

17,326 


181,767 
3 

66,778 


987,397 

V93 

5,160 

15,382 

41,022 

225,728 

3,676 
509,174 
82,115 
33,926 
38,460 
20,522 
7,772 
1,405 
3,548 

'1,352 
39,891 

'3.633 

'9,378 


139 
377 
840 
611 
914 

664 

1,014 
675 
54i 
551 
436 
158 

115 

132 
931 
419 


21,708,627 

29,039 

296,082 

737,934 

1,060,227 

4,280,108 

126,941 

9,073,089 
2,401,746 
1,126,338 
1,242,555 
978,465 
202,491 

e) 

107,254 

9,845 
966,071 
270,610 


3,240,523 

1,653 

29,654 

110,752 

153, KB 

594,235 

13,250 

1,378,348 
384,603 
198,918 
200,054 
129,577 
20,769 

15,011 


147,152 
3 


1,027,229 

1,305 
11,396 
21,697 
45,404 
233,484 

4,300 

510,974 
34,765 
37,076 
39,174 
23,515 
8,036 

3,929 

1,304 

48,932 

9,200 

6,498 


161,564 

76,107 
21,326 
64,131 

6,120 
54,861 
24,622 

2,407,309 


50,489 
25,597 
4,569 
20,323 


16,286 
3 


421,113 


'2,421 
139 
'267 

'859 
'2,219 
'3,751 

42,537 


(.') 


535 
223 
513 

) 

403 
211 


34,716 
13,443 
31,212 

(^) 

24,266 
5,305 

1,857,413 


11,752 
2,433 
8,750 


6,157 
3 

315,983 


2,073,750 

27,252 
152,097 
284,202 
162,393 
200,909 

133,831 

323,026 
239,528 
139,787 
147,343 
169,915 
39,272 

36,711 

9,535 
216,137 
107,887 

6,013,781 


372,713 

1,050 
22,100 
47,463 
33,433 
42,897 

13,773 

59,719 
49,562 
28,646 
25,936 
29,319 

5,260 
(') 

6,386 


876,289 


42,708 

978 
'2,577 
4,097 
2,567 
5,699 

3,318 

10,667 
4,058 
2,399 
3,302 
4,121 
2,473 

611 

'447 

1,121 

'845 

175,632 


4,671 
64 
231 
573 
399 
531 


751 
469 
349 
336 
337 
74 

83 

13 
497 
164 

1,204 


1,645,007 

24,933 
79,864 
186,753 
110,693 
168,692 
108,267 

283,700 
191,753 
128,705 
129,226 
149,611 
37,720 

27,814 

3,326 

139,312 


5,428,269 


286,098 

1,025 

9,273 

29,310 

19,630 

35,701 

14,924 

54,281 
39,023 
26,203 
20,953 
24,137 
4,801 

4,725 


29,885 


736,790 


5,401,574 

1,080 
120,186 
659,669 
621,952 
949,349 

5,231 

934,768 
602,668 
445,048 
467,409 
308,457 
173,651 
28,974 
83,132 

13,800 
329,901 
268,506 

15,833,269 


835,199 

149 

10,906 

96,952 

91,434 

152,068 

893 

148,332 
93,031 
72,759 
73,668 
58,143 
17,993 
3,245 
10,571 


2,316,475 


162,296 

60 

5,639 

11,911 

19,422 

30,976 

219 

29,345 

19,556 

12,197 

15,784 

7,763 

5,135 

1,172 

3,117 

'46 

12,419 

963 

813,512 


1 
39 

160 
78 

254 


185 
127 
87 
61 
41 
32 
3 
16 

2 

72 


4,929,730 
1,030 
112,219 
545,370 
543,939 
356,373 

5,231 

892,368 
557,544 
417,775 
451,046 
275,202 
163,273 
28,974 
79,331 

5,082 
297,920 
195,537 

15,559,092 


751,676 

149 

9,874 

80,010 

79,157 

134,368 

393 

139,912 
89,223 
67,007 
71,135 
50,646 
15,817 
3,245 
10,240 

35,114 


3,728 

1,464 

388 

1,876 

1,023 
1,051 

66,844 


53,772 

1,048 
3,061 
7,434 
3,404 
6,105 

3,693 

11,146 
5,215 
4,951 
4,207 
4,692 
2,483 

787 

410 
5,986 
1,676 


171,331 

60 

6,368 

14,030 

20,826 

31,978 

219 

30,112 

20,443 

12,556 

15,995 

9,686 

5,263 

1,172 

3,118 

198 

13,353 

6,473 


15,333,696 

94,653 

541,452 
3,327,904 


7,893,247 

1,701,032 

572,874 

652,723 

549,8U 


2,240,479 

8,505 

84,976 
436,557 


1,182,507 

265,351 

103,868 

105,037 

53,678 


784,942 
2,134 


19,519 
138,795 


469,622 

58,542 

19,211 

13,071 

9,048 


15,054,519 
94,653 


396,881 
3,247,219 


7,893,247 

1,647,111 

572,374 

652,723 

549,811 


2,179,814 
8,505 


51,496 
419,372 


1,132,507 

255,351 

103,868 

105,037 

53,678 


2,134 


20,891 
194,833 


469,622 

53,938 

19,211 

18,Cf71 

9,048 


75,996 


28,570 


Returns  with  beginning  inventory  only 

Returns  with  ending  Inventory  only 

Other  returns  wl  th  no  percent  computed' 

Footnotes  at  end  of  table.     See  tent  for  explanatory  statements  and  for  "Description  of  the  Sarople  and  Limitations  of  the  Data. 
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Table  20     —SIZE  OF   INVENTORY  CHANGE:      NUMBER  OF   RETURNS,    BUSINESS   RECEIPTS,    INVENTORY  AT  END  OF   YEAR,    NET   INCOME  OR  DEFICIT,    AND  TAX,    BY   SIZE  OF 

BUSINESS   RECEIPTS,    BY  MAJOR  GROUPS   OF  MANUFACTURING   AND  TRADE   INDUSTRIES— Continued 


Inventory  change,   by  industrial  group,  by  size  of  business   receipts 


Returns  with  and  without  net  income 


Number  of 

returns 


Business 
receipts 
(Thousand 


Inventory, 

end   of  year 

(  Thottaand 

dollara) 


Net  ijicome 

Jess  deficit) 

(Thotiaand 

dollara) 


Returns  with  net   income 


Number  of 
returns 


Busijiess 
receipts 
(Thouaand 
dollar*) 


Inventory, 

end  of  year 

(Thouaand 

dotlara) 


(Thttuaand 
dotlara) 


(Thouaand 
dotlara) 


(2) 


13) 


(4) 


(5) 


(6) 


,7) 


^8^ 


RETAIL  TRADE;  APPAREL  AND  ACCESSORIES 


Returns  with  both  beginning  and  ending  inventory,  total. 
Decrease :  50  percent  or  more 


25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 


T.ess  than  5  percent.. 
5  under  10  percent  — 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  ujider  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory. 


Decrease  in  inventory. . 
No  change  in  inventory. 
Increase  in  inventory.. 


Returns  with  beginning  inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $100,000  under  $1,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 


Less  than  5  percent . . 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  orily.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $1,000,000  under  $50,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 


Decrease; 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
'5  under  10  percent.. 
Less  than  5  percent. 


No  change. 
Increase : 


Leas  than  5  percent.. 

5  under  10  percent 

10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  begirming  inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $50,000,000  or  more,   total. 


Retur-ns  with  both  beginnirrg  and  ending  inventory,    total. 

Decrease :      50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 
Increase : 


21,074 

1,384 
3,292 
2,009 
1,569 

1,447 

2,034 

2,073 

1,917 

1,759 

1,770 

713 

245 

418 

503 
3,153 
2,597 

11,844 


7,313 

3,248 

720 

3,X5 

398 
2,086 
2,047 

14,507 


12,829 

193 
781 
1,894 
1,231 
949 
724 

1,393 

1,343 

1,107 

1,064 

1,195 

453 

239 

263 

105 

1,057 

516 


922 
3 
75 
140 
78 
105 
3 

116 
113 
83 
77 
79 
20 
6 
24 

9 
34 


138,183 


16,511 


6,648,396 


1,U^,175 


7,542,520 

66,476 
352,762 
963,217 
725,626 
775,299 

218,935 

862,602 
930,946 
698,179 
714,992 
729,009 
225,781 
119,333 
159,363 

35,191 
552,010 
219,589 

609,752 


1,421,397 

8,674 
48,122 
159,396 
137,175 
151,311 

36,914 

181,086 

189,561 

137,669 

152,960 

132,566 

37,026 

19,194 

29,743 


116,718 
747 


145,332 

'6,347 

'134 

15,125 

8,433 

18,880 

5,117 

18,397 
34,451 
19,327 

8,144 
16,139 

3,714 
■669 

3-,417 

'2,226 

'100 

'4,823 

'17,186 


13,931 

147 

721 

2,038 

1,179 

1,073 

1,024 

1,593 

1,436 

1,350 

1,192 

1,270 

477 

149 

282 

167 

1,556 

857 


6,061,179 

29,743 
225,220 
730,284 
532,647 
636,292 

195,556 

743,193 
809,152 
615,366 
536,898 
637,598 
162,271 
91,321 
115,638 

19,416 
418,616 
149,185 

300,352 


1,079,426 

2,521 
25,276 
109,445 
101,385 
115,321 

30,193 

149,989 
154,849 
114,596 
108,908 
103,268 
29,489 
13,289 
20,897 


69,012 
737 


196,566 
33,119 
207,040 

16,583 

105,695 

50,749 

3,878,574 


133,983 

54,283 

8,912 

70,788 


40,739 
747 


776,371 


'4,950 

'116 

1,233 

'1,969 
'4,616 
'6,768 

68,367 


3,502 

1,302 

342 

1,858 

(=) 
848 
483 


226,149 

86,768 

18,525 

120,856 

(') 

50,374 

17,459 

3,090,256 


22,702 
4,515 
39,156 


14,622 
737 


583,951 


3,470,895 

45,869 
196,496 
531,512 
325,445 
257,523 

177,423 

427,485 
368,064 
295,718 
276,003 
299,130 
127,709 
70,530 
71,988 

18,608 
260,748 
128,323 

2,963,682 


713,738 

5,914 
26,371 
93,491 
63,334 
63,849 
26,357 

94,938 
76,938 
62,829 
68,158 
73,765 
24,222 
15,253 
18,319 


473,293 


63,721 

'4,914 
3,1A1 
9,624 
4,655 
5,753 
5,175 

7,757 
8,704 
9,632 
3,608 
6,491 
2,125 
297 
1,673 

'257 

4,202 

701 

52,414 


9,739 

93 
565 
l,30i 
894 
734 
679 

1,178 
1,060 
876 
738 
946 
348 
144 
180 

701 
344 


2,785,367 

19,968 
160,789 
413,881 
238,297 
216,568 
168,638 

362,839 
300,506 
254,768 
204,450 
242,694 
102,677 
44,739 
54,553 

194,536 
97,307 

2,360,486 


540,110 

1,598 
19,282 
64,632 
47, (X4 
49,835 
24,033 

80,282 
58,896 
52,790 
45,397 
54,190 
19,508 
10,278 
12,345 

43,841 


369,763 


2,890,345 

8,451 
124,826 
352,137 
358,014 
352,625 

8,393 

331,016 
333,Cf?7 
357,581 
242,239 
210,604 
81,677 
48,803 
80,652 


32,820 
40,517 

897,302 


465,030 

878 
15,975 
45,020 
58,790 
56,873 
1,645 

61,435 
53,841 
60,597 
45,867 
40,545 
9,450 
3,941 
10,173 

8,263 
113,729 


51,136 

118 
'1,429 
5,830 
4,281 
4,565 
58 

9,189 
10,167 
9,853 
1,949 
3,571 
1,131 
372 
1,481 

34 
1,244 


2 

28 

100 

59 

76 


2,305,103 

6,319 

54,619 

275,229 

277,632 

270,250 

8,393 

287,276 
297,568 
333,516 
149,439 
189,599 
52,207 
46,582 
56,479 

20,959 
34,419 

897,302 


364,297 

736 

5,009 

33,603 

48,502 

41,105 

1,645 

49,300 

46,347 

53,780 

29,315 

36,020 

8,211 

3,011 

7,713 

5,466 


744,555 


133,866 


108,646 


19,900 


9,283 


72,776 
191,774 


12,809 
41,133 


1,161 
15,473 


156,715 
189,424 


26,557 
8,247 


2,315 
6,076 


Less  than  5  percent 

5  under  10  percent 

10  under  1 5  percent 

15  under  25  percent 

25  under  50  percent 

50  under  75  percent 

75  under  100  percent 

100  percent  or  more 

Returns  with  begirming  inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limltatloaa  of  the  Data." 


744,555 


72,776 
191,774 


156,715 
189,424 


19,900 


12,309 
41,133 


26,557 
8,247 


5,083 


199,209 

986 

6,538 

23,959 

14,282 

22,463 

5,989 

22,697 
37,945 
22,109 
12,649 
19,296 
4,477 
1,568 
4,251 

614 
9,774 
6,347 

10,624 


2,486 

516 

4,311 

1,926 
1,190 


93,385 

714 
4,635 
14,841 
3,284 
6,872 
5,415 

10,753 
11,052 
10,314 
5,748 
8,716 
2,522 
1,136 
2,378 

6,809 
3,439 

66,680 


64,203 

119 
1,638 
7,899 
5,345 
6,112 
58 

10,131 
10,730 
11,213 
3,753 
3,855 
1,258 
432 
1,610 


759 
1,718 


34,588 


34,308 


1,161 

15,473 


2,315 
6,076 


69,930 

293 
2,074 
7,675 
4,925 
9,489 

1,733 

7,669 
14,844 
8,302 
4,146 
5,752 
1,172 
416 
1,440 

105 
2,317 
1,915 


e) 


418 
127 
835 

) 

429 
224 


25,803 

197 
1,481 
4,179 
2,437 
1,926 
1,595 

3,023 
2,927 

2,771 

1,391 

2,197 

640 

374 

665 

(') 
1,936 
966 

28,764 


27,725 

53 

517 

3,350 

2,361 

2,715 

11 

4,007 
5,088 
5,410 
1,694 
1,399 

364 
42 

714 

314 

725 

15,160 


15,022 


499 
6,670 


1,005 
2,026 
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AND  TAX,    BY    SIZE  OF 


Inventory  change,   by  industrial  group,   by  size  of  business   receipts 


Returns  with  and  irithout  net  inconie 


Number  of 
returns 


Business 
receipts 

(Thousand 
dollar  a) 


Inventory, 
end  of  year 

(Ttiouaand 
dollara) 


Net   income 

[Less  deficit) 

(Thousand 

dollarai 


Returns  with  net  inconie 


Nianber  of 
returns 


Business 
receipts 
(Thousand 
dollars) 


Inventory 

end  of  year 

(Thousand 

do  liar a) 


(Thousand 
dollars) 


Income  tax 


(1) 


(2) 


(3) 


(i) 


(5) 


(6) 


BETAIL  TRADE: 
Total 


FtnmiTUHE,  HOME  FOHNISHINGS,  AND  EQDIPHENT 


Returns  with  both  beginning  and  ending  inventory,  total. 


Decrease: 


No  change. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


Less  than  5  percent.. 
5  under  10  percent  — 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ . 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total . 
Decrease  in  inventory. 


No  change  in  inventory. 
Increase  in  inventory.. 


Returns  with  beginning  inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $100,000  under  $1,000,000,  total. 
Returns  with  both  beginning  and  ending  inventory. 

Decrease:   50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change . 


Less  than  5  percent . . 
5  under  10  percent  — 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only. . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  coinputed^ 


Business  receipts  $1,000,000  under  $50,000,000,    total. 


Returns  with  both  beginning  and  ending  inventory,   total. 


50  percent  or  more. . 
25  under  50  percent. 
ID  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 
Increase: 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent., 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more . . 


Returns  with  beginning  inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $50,000,000  or  more,  total. 


Returns  with  both  beginning  and  ending  inventory,   total. 

Decrease:     50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


16,812 

733 

1,541 
3,053 
1,614 
1,246 

1,170 

1,330 

1,224 

834 

1,173 

1,418 

539 

304 

633 

397 

2,845 

1,926 

8,715 


Returns  with  beginning  inventory  only 

Returns  with  ending  Inventory  only 

Other  returns  with  no  percent  computed^ 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


5,425 

2,535 

766 

2,124 

282 
1,608 

1,400 

12,550 


10,761 

399 

820 

1,968 

1,236 

843 

403 

965 
951 
484 
850 
989 
273 
261 
319 

95 

1,211 

483 


13 
22 

189 


(7) 


1,026,813 


39,717 


3,997,399 


4,998,308 

184,688 
329,273 
1,064,962 
654,016 
456,549 

123,454 

455,490 
392,534 
250,801 
345,700 
380,323 
10i,839 
106,614 
149,065 
48,401 
431,178 
246,873 


947,338 

11,188 

46,186 

138,937 

128,534 

95,157 

21,633 

100,295 
80,X7 
60,940 
68,718 
72,276 
19,065 
16,579 
37,483 


79,392 
83 


45,740 

'12,871 
ll,334 
7,797 
8,093 
7,009 

'276 

6,183 
7,279 
3,032 
8,405 
8,692 
978 
2,977 
'274 
'6,236 


9,918 

201 
707 
1,641 
941 
770 

606 

881 
899 
493 
794 
1,037 
314 
223 
411 

146 

1,291 

848 


3,509,273 

49,966 
198,295 
688,619 
472,499 
350,733 

75,846 

334,413 

316,996 

168,960 

278,569 

301,069 

81,547 

91,381 

100,330 

12,880 

278,727 

196,519 

187,887 


611,497 
2,874 
22,390 

102,928 
84,415 
70,656 

10,570 

67,175 
62,373 
36,321 
53,304 
53,526 
15,189 
11,475 
17,801 


48,709 


38,134 


140,735 

30,686 

126,942 

9,734 
33,453 
35,929 

3,609,751 


31,495 

5,969 

33,023 

21,355 

20 

656,441 


'6,501 

'433 

'1,658 

'500 
'4,100 
'2,251 

39,381 


2,323 

933 

301 

1,089 

436 
442 

8,317 


55,735 
14,718 
67,117 

31,269 
13,645 


11,310 

2,470 

15,722 


413,487 


3,146,981 

114,097 
250,361 
595,574 
360,748 
237,925 

91,734 

322,553 

281,751 

151,441 

238,675 

265,760 

74,178 

65,259 

96,925 

14,644 
297,059 
151,057 

1,623,088 


606,664 

7,442 

33,121 

113,449 

74,737 

50,303 

15,327 

72,172 
57,048 
34,696 
47,338 
51,572 
11,822 
14,554 
23,083 


49,714 
63 


35,746 

'2,310 
1,403 
7,082 
1,095 
2,155 

149 

4,335 
5,387 
2,103 
4,398 
6,979 
351 


'1,029 
2,163 
2,501 


7,130 
124 
458 

1,147 
734 
551 

304 

728 
723 
336 
600 
743 
203 
180 
239 


(=) 


781 
364 


44,148 
168,874 
365,491 
229,813 
151,051 

60,094 

232,564 

226,106 

100,658 

186,852 

205,915 

58,524 

50,026 

70,884 

197,885 
124,774 


331,542 

2,754 
13,419 
57,897 
46,565 
32,799 

7,763 

47,531 
43,717 
18,950 
36,742 
37,739 
9,247 
9,450 
11,909 


31,945 


202,457 


1,493,522 

56,297 

39,505 

420,577 

214,472 

199,755 

1,034 

114,610 
94,557 
76,904 
89,811 
90,389 
18,054 
40,338 
37,119 
24,023 
50,666 
59,377 


264,059 

2,917 

5,852 

63,796 

41,892 

38,870 

337 

22,087 
18,315 
20,567 
15,802 
15,417 
4,791 
1,933 
11,333 


3,323 


16,075 

'9,193 
291 
2,177 
4,953 
5,021 


3,125 

1,908 

1,070 

3,493 

1,798 

594 

741 

'22 

'4,707 

1,221 

679 

2,511 


454 

1 

8 

126 

49 

78 


2,352 

15,333 

300,797 

175,828 

181,298 

1,034 

94,773 
80,647 
59,259 
81,131 
79,131 
13,054 
40,333 
21,261 


49,572 
58,100 


59,442 


194,325 

14 

1,769 

40,525 

29,324 

35,259 

337 

17,891 
15,883 
15,443 
13,950 
12,015 
4,791 
1,933 
4,690 


8,132 


6,128 


2,511 


59,442 


59,442 


59,442 


6,123 


t.,128 


(8) 


127,342 


111,382 

1,797 
7,534 
19,927 
15,166 
10,409 

1,358 

10,673 

10,095 

5,002 

10,614 

11,459 

2,442 

3,325 

2,021 

752 

7,832 

6,866 


4,272 

2,070 

272 

1,930 

616 
1,592 

81,472 


71,653 

1,347 
6,435 
13,051 
6,447 
4,491 


6,738 
7,685 
3,070 
5,533 
9,160 
1,613 
2,573 
1,417 

5,936 
3,341 

35,059 


33,446 

26 

667 

6,175 

5,975 

5,633 


3,755 

2,080 

1,603 

3,669 

1,972 

694 

741 

392 

1,280 
1,333 


2,511 
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Table    20. —SIZE  OF    INVENTORY  CHANGE:      NUMBER  OF   RETURNS,    BUSINESS  RECEIPTS,    INVENTORY   AT   END  OF  YEAR,    NET   INCOME  OR  DEFICIT,    AND  TAX,    BY  SIZE  OF 

BUSINESS   RECEIPTS,    BY  MAJOR  GROUPS   OF  MANUFACTURING   AND  TRADE    INDUSTRIES— Continued 


Inventory  change,   by  industrial  group,   by  size  of  business   receipts 


RETAIL  TRADE:      ADTCMOTIVE  DEALERS  AND  GASOLINE  SERVICE  STATIOIIS 
Total 


Returns  with  both  beginning  and  ending  inventory,    total. 


50  percent  or  more . . 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 


Less  than  5  percent.. 
5  under  10  percent .. . 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 
Decrease  in  inventory 


No  change  in  inventory. 
Increase  in  inventory.. 


Returns  with  beginning  inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $100,000  under  $1,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent . 


No  change. 
Increase: 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $1,000,000  under  $50,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 


Less  than  5  percent . . 

5  under  10  percent 

10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more. . 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $50,000,000  or  more,   total. 


Returns  with  both  beginning  and  ending  inventory,   total. 

Decrease:     50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 
Increase: 


Less  than  5  percent . . 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  and  without  net  income 


Number  of 
returns 


37,9i6 


29,300 

1,756 
2,323 
3,058 
1,541 
1,184 

1,290 

1,162 
1,319 
1,381 
2,249 
4,417 
3,239 
1,497 
2,884 

980 
4,635 
3,031 


1,472 

728 

1,262 

492 
1,337 
2,461 


17,865 

1,154 

1,619 

2,053 

952 

822 

510 

824 

394 

903 

1,483 

2,655 

1,840 

658 

1,498 

427 

2,767 

541 


7,972 

168 
372 
631 
341 
277 

52 

297 

310 

422 

565 

1,505 

1,229 

701 

1,102 

61 
531 
29 


Returns  wi  th  beginning  inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


Business 
receipts 
( Thousand 
dolUra) 


(2) 


31,402,705 


28,612,473 

789,726 
1,607,847 
2,313,339 
1,530,696 
1,038,736 

234,244 

1,090,400 
1,180,549 
1,250,016 
2,207,246 
5,229,086 
4,304,026 
2,099,161 
3,737,401 

267,233 
2,168,953 

334,046 


73,640 
38,284 
71,949 

17,661 
53,872 
46,466 

9,089,367 


7,832,424 
387,159 
603,687 
779,539 
398,918 
342,931 
111,176 

321,113 
399,354 
367,218 
722,213 
1,392,295 
913,376 
362,678 
730,517 

124,469 
940,280 
192,194 


20,328,395 

365,674 
990,130 
1,511,773 
848,102 
690,760 

84,784 

768,072 
773,311 
880,121 
1,473,230 
3,819,288 
3,381,587 
1,730,029 
2,991,534 

145,103 

1,174,801 

95,336 

267,781 


267,731 


Inventory, 
end  of  year 

(Thtxiaond 
doLIara) 


Net  income 

^ess  deficit) 

(Thouwand 

dollara) 


(3) 


34,405 
139,214 
247,087 
139,685 
129,178 

25,122 

140,151 
137,311 
145,185 
257,051 
595,561 
501,512 
256,688 
456,152 

319,223 

1,417 


14,879 

3,548 

16,440 


14,563 
23 


1,199,519 


1,041,248 
16,284 
63,772 
93,421 
55,113 
43,003 
13,540 

53,437 

54,699 

51,681 

101,052 

194,234 

132,092 

54,505 

109,365 

156,377 
1,394 


16,073 
72,633 
143,876 
81,578 
80,110 

3,034 

86,576 
81,540 
92,710 
151,518 
397,060 
368,257 
200,401 
345,994 


(4) 


104,327 

'12,873 

'13,619 

979 

24,366 

4,944 

103 

5,059 
6,737 
7,103 
14,768 
24,779 
20,014 
12,800 
13,667 
'9,970 
'5,205 
'7,084 

'19,468 


'4  653 
'528 
'466 

'2,585 
'3,658 
'7,576 


2,109 

'10,988 

'9  884 

'201 

350 

2,031 

1,123 

323 

2,951 
2,408 
5,279 
3,836 
3,145 
1,762 
'76 

'4,263 
673 


'2,349 


88,566 


39,219 

751 
'7,525 
1,667 
6,087 
2,966 

'492 

4,715 
3,730 
4,714 
9,434 
20,647 
16,974 
11,310 
14,241 

'3,122 

'874 

3,343 

18,646 


18,646 


18,646 


Returns  with  net  income 


Number  of 
returns 


575 
909 

1,620 
949 
736 

588 

689 

654 

958 

1,558 

2,733 

2,(>i9 

964 

1,791 

192 

1,862 

692 

2,234 


1,465 

516 
230 
719 


(=) 


243 
459 


10,228 

381 
647 
1,203 
576 
516 
336 

478 

555 

601 

1,020 

1,586 

1,016 

427 

386 

116 

1,330 

216 


87 
162 
288 
232 
130 


170 
215 
313 
432 
968 
915 
505 
790 

9 

289 

17 


Business 
receipts 

(Thousand 
doilara) 


(6) 


20,468,035 


19,112,733 

323,400 

793,655 

1,273,410 

1,143,658 

687,662 

114,793 

684,352 

777,559 

690,602 

1,698,209 

3,424,555 

3,043,923 

1,570,394 

2,671,561 

66,631 

1,126,916 

161,755 

116,64.4 


91,547 

32,695 
14,438 
44,414 

(=) 

10,279 

12,017 


129,365 
244,368 
463,905 
257,570 
224,449 
73,732 

164,421 
249,659 
244,593 
475,359 
824,983 
521,654 
245,438 
443,097 

29,921 

489,528 

72,330 

14,924,233 


14,185,807 

192,370 
549,746 
806,774 
607,077 
460,185 

26,623 

518,716 
521,521 
643,944 
1,215,537 
2,535,724 
2,516,180 
1,323,296 
2,217,614 

33,909 

627,109 

77,403 


Inventory 

end  of  year 

(Thouaand 

doltara) 


(7) 


2,226,611 


2,066,537 

11,639 
60,018 
114,264 
140,611 
76,120 

11,370 

82,042 
92,364 
92,650 
184,866 
373,563 
331,583 
181,786 
313,661 


158,680 
1,394 


19,097 


15,968 

5,685 
1,610 
8,673 


3,129 


661,689 


578,270 

4,404 
22,736 
51,761 
33,270 
26,403 

8,770 

25,233 
32,953 
32,447 
62,740 
110,617 
69,007 
34,237 
63,682 


82,025 
1,394 


1,496,998 


1,423,472 

6,636 
37,025 
61,055 
56,116 
48,734 

990 

56,666 
58,437 
59,657 
119,674 
260,522 
261,919 
147,084 
248,957 


73,526 


(Thouaand 
dotlara} 


292,314 


267,217 

9,790 
12,632 
18,  OU 
30,657 
10,487 

2,442 

11,251 
11,970 
11,869 
20,288 
43,477 
35,014 
13,674 
30,653 

2,101 

14,894 

8,102 

5,776 


1,160 

442 

1,154 

435 
2,246 


74,713 
4,853 
3,421 
7,603 
3,331 
4,314 
1,668 

2,950 
4,962 
4,391 
8,589 
12,573 
7,431 
3,023 
5,109 

823 
8,593 
1,963 


171,097 

4,317 
8,737 
10,222 
7,831 
6,094 

332 

8,280 
6,860 
7,452 
11,547 
30,418 
27,447 
15,641 
25,369 

939 
5,866 
3,873 

18,646 


18,646 


Income  tax 
(Thouaand 
dottara) 


(9) 


96,338 


39,463 

2,276 
4,161 
5,478 
13,535 
3,818 

625 

4,212 

4,022 

3,356 

6,606 

14,249 

11,300 

5,799 

10,024 

547 

3,948 

2,380 

986 


(.') 


254 
75 
85 

76 
454 


17,653 

992 

939 
1,690 

811 
1,267 

437 

676 
1,343 

985 
2,288 
3,108 
1,379 

638 
1,095 

241 

2,053 

520 

65,699 


61,710 

1,256 
3,115 
3,744 
2,965 
2,551 

113 

3,535 
2,634 
2,371 
4,293 
11,125 
9,913 
5,161 
8,929 

264 
1,819 
1,906 

9,686 
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Inventory  change,  by  industrial  group,   by  size  of  business  receipts 


Returns  with  and  without  net  income 


Number  of 
returns 


Business 
receipts 
(Thouaand 
dollars) 


Inventory , 

end  of  year 

( Thousand 

dollar  a) 


Net  income 

O-ess  deficit 

(Thousand 

dollars) 


Returns  with  net  income 


Number  of 
returns 


Business 

receipts 

(Thousand 
dollars) 


Inventory 

end  of  year 

(  Thousand 

dollars) 


(Thousand 
dollars) 


(2) 


(3) 


W 


(5) 


(6) 


(V) 


RETAIL  TRjmE:  KATING  AM  DRINKlNt;  PLACES 


Returns  with  both  beginning  and  ending  inventory,  total. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change . 
Increase: 


Less  than  5  percent.. 
5  under  10  percent  — 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 


Decrease  in  inventory.. 
No  change  in  inventory. 
Increase  in  inventory. . 


Returns  with  beginning  inventory  only. . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed"' 


Business  receipts  $100,000  under  $1,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease:   50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 
Increase : 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $1,000,000  under  $50,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease :  50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 
Increase: 


Leas  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $50,000,000  or  more,  total. 


Returns  with  both  beginning  and  ending  inventory, 

Decreaee:   50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Lees  then  5  percent 


No  change. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


(8) 


31,381 


Returns  with  beginning  inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 

Footnoten  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


18,733 

1,279 
1,670 
1,580 
649 
679 
6,304 

621 
766 
633 
846 

1,524 
708 
134 

1,340 

1,008 
4,586 
7,054 


3,113 
3,780 
3,040 

831 
2,964 
5,968 

11,312 


8,433 
483 
722 
750 
344 
280 

2,479 

273 
438 
346 
545 
761 
379 
82 
551 

177 
1,620 
1,082 


5,147,016 


143,307 


3,547,313 


4,183,600 

156,676 
281,643 
407,265 
216,026 
203,521 
885,477 

293,206 
279,930 
365,651 
272,143 
415,429 
133,005 
23,921 
244,707 

65,652 
481,603 
416,156 


128,746 

2,096 
6,420 

12,012 
6,971 
6,124 

15,669 

13,624 
10,898 
18,4Cy7 
10,529 
11,763 

4,163 
977 

9,088 


13,927 
634 


27,851 


75,973 

585 
1,798 
5,374 
3,068 
6,332 
7,508 

7,989 

5,338 
10,722 
10,973 
12,137 

1,877 
'690 

2,962 

l2,0S6 
^,436 
'6,503 

'27,988 


9,856 

739 
791 
675 
383 
4Cf7 

3,162 

356 
427 
430 
5Cr7 
923 
382 

597 

337 
1,504 
2,409 


3,057,169 

103,289 
178,171 
263,879 
175,403 
170,930 
582,754 

250,434 
200,843 
319,599 
216,527 
331,927 
93,563 

155,895 

33,563 
236,321 
220,260 


92,233 

1,361 
3,602 
7,514 
4,632 
4,897 
9,544 

11,542 
3,504 

17,124 
6,374 
9,004 
2,683 

4,948 


5,474 
66 


165,422 
204,129 
167,209 

30,047 
137,758 

184,190 


101,225 
178,560 
223,986 
107,799 
86,349 

588,890 

35,518 
146,802 
111,941 
153,312 
250,581 
96,915 
20,121 
141,303 

35,605 
334,914 
211,252 

1,226,313 


1,197,163 

12,597 
55,968 
35,534 
96,086 
99,967 

92,453 
192,629 
116,253 
136,332 
102,402 
122,519 

20,711 
1,159 

62,498 


8,936 
20,714 


156,375 


156,375 


51,538 


104,787 


21,762 

5,963 
6,023 
9,776 


5,559 
530 

63,231 


'7,638 

'2,458 
'2,411 
'2,769 

'2,216 
'3,693 
'9,436 

33,567 


1,513 
1,435 

243 

604 

1,762 


252,144 

(=) 

91,692 

85,431 

10,711 
28,782 
60,373 


2,459 
5,121 

1,037 
45 


54,915 
1,056 
3,226 
6,599 
2,741 
2,161 

3,367 

2,743 
4,304 
3,136 
6,628 
5,551 
2,682 
687 
5,034 

8,212 
104 

40,159 


40,003 

305 
1,211 
2,150 
3,786 
3,159 

1,279 
9,831 
5,259 
3,837 
2,941 
3,851 
511 
16 
1,367 


12,066 


12,066 


32,598 
1,558 
1,169 
1,863 
1,158 
2,073 

7,167 

308 
2,019 

898 
4,345 
5,335 
1,642 
85 
1,928 

130 

'930 

1,819 

47,355 


(=) 


316 
413 
349 
194 
187 


169 
259 
251 
356 
510 
231 


94 
399 
643 


67,324 

111,693 

129,624 

75,420 

62,353 

398,604 

55,821 
96,029 
80,032 
112,295 
137,243 
67,234 

95,398 

22,852 
201,204 
139,173 


34,607 

756 
1,958 
3,327 
1,744 
1,363 

5,806 

1,474 
3,028 
2,137 
3,344 
3,862 
1,807 

3,546 


,379 
21 


46,004 

'18 
1,719 
2,273 
1,721 
4,272 

2,752 
7,688 
3,236 
6,615 
6,113 
6,627 
422 
2 
2,577 

242 
1,109 


10,505 
49,696 
65,615 
92,366 
99,967 

92,458 
181,627 

95,600 
125,906 

97,377 
120,228 

19,020 
1,159 

45,879 

6,335 
20,714 


35,500 

248 
1,087 
1,977 
2,591 
3,159 

1,279 
9,447 
4,460 
3,653 
2,611 
3,820 

474 
16 

673 


137,082 


115,006 

4,758 
6,198 

10,180 
4,400 
7,637 

17,063 

9,533 

6,699 
12,022 
12,553 
14,131 

2,610 
(') 

6,929 

1,693 

9,275 

11,103 

12,170 


2,033 
1,753 

1,270 

675 

4,301 

70,731 


56,265 
4,095 
3,609 
5,307 
2,113 
3,000 

12,273 

1,523 
3,034 
2,024 
6,153 
7,009 
1,990 

3,869 

428 
8,345 
5,693 

49,172 


47,308 

40 
2,007 
2,740 
2,025 
4,272 

2,752 
7,723 
3,479 
6,754 
6,173 
6,667 
429 
2 
2,745 


255 
1,109 

5,009 


5,009 
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Table  20  .—SIZE  OF   INVENTORY  CHANGE:      NUMBER  OF  RETURNS,    BUSINESS  RECEIPTS,    INVENTORY  AT  END  OF  YEAR,    NET   INCOME  OR  DEFICIT,    AND  TAX,    BY  SIZE  OF 

BUSINESS   RECEIPTS,    BY  MAJOR  GROUPS  OF  MANUFACTURING   AND  TRADE   INDUSTRIES— Continued 


Inventory  change,  by  industrial  group,  by  size  of  business  receipts 


Returns  with  and  without  net  Income 


Number  of 
returns 


Business 
receipts 
(ThtHiaand 
doltaraj 


Inventory, 

end  of  year 

(  Thottaend 

Ooitara) 


Net  inccme 

[less  deficit) 

(Thatiaand 

doUmrmi 


Returns  with  net  income 


Number  of 
returns 


Business 

receipts 

(Tbouaand 


Inventory, 

end  of  year 

(Thouaand 

dotlara) 


(Thouaand 
doltaraj 


(Thouaand 
dotlara) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


RETAIL  TRADE: 
Total 


BUILDING  MATERIALS,  HAHDWAEE,  AND  FARM  EQniPHENT 


Returns  with  both  beginning  and  ending  inventory,  total. 
Decrease :  50  percent  or  more 


25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent . . 
Less  than  5  percent . 


No  change. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ . 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory. 
Decrease  in  inventory. 


No  change  in  inventory. 
Increase  in  inventory.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $100,000  under  $1,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,   total. 


Decrease: 


No  change. 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent . 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only... 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^. 


Business  receipts  $1,000,000  under  $50,000,000,    total 

Returns  with  both  beginning  and  ending  inventory,   total. 
Decrease:      50  percent  or  more 


25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more. . 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed'' 


Business  receipts  $50,000,000  or  more,   total. 


Returns  with  both  beginning  and  ending  inventory,   total. 

Decre'ase:      50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Leas  than  5  percent 


No  change. 
Increase: 


Less  than  5  percent . . 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


20,521 

657 
1,644 
3,749 
2,285 
2,296 

957 

2,229 

1,742 

1,276 

1,251 

1,404 

337 

238 

456 

429 

2,126 

1,579 

8,056 


5,681 

2,891 
590 

2,200 
264 

1,058 

1,053 

15,286 


13,599 

274 
1,045 
2,521 
1,522 
1,651 

366 

1,400 
1,315 
861 
968 
992 
257 
154 
273 

153 

1,033 

501 

1,3U 


1,241 

35 

87 
255 
166 
184 

1 

155 
82 
69 
70 
93 
17 
11 
16 

12 
35 
25 


7,893,324 


1,583,992 


80,944 


14,564 


5,825,457 


1,095,989 


7,254,785 

162,191 
565,866 
1,360,049 
933,995 
971,184 

128,658 

819,426 
573,037 
452,018 
450,008 
567,352 
109,672 

59,541 
101,788 

55,177 
398,713 
184,649 


1,483,068 

15,648 
91,341 
274,878 
136,733 
223,514 

26,597 

183,670 
131,518 
88,608 
94,720 
106,197 
22,763 
11,282 
25,599 


105,924 


87,170 

13,009 

U,023 

7,308 

9,139 

15,761 

1,637 

20,577 
9,237 
8,942 
7,825 

10,543 

2,099 

157 

927 

15,568 
1,805 

'2,463 

'■U,74A 


12,953 

268 

757 

2,136 

1,385 

1,547 

646 

1,604 
1,238 
777 
948 
1,005 
242 
134 
266 
lOi 
936 
571 

3,077 


5,431,819 

87,583 
365,420 
953,823 
662,142 
757,313 

99,703 

701, OM 

463,249 

347,299 

365,913 

438,155 

74,4B8 

39,272 

76,415 

22,421 

253,319 

icr?,898 

182,788 


1,029,109 

9,905 
48,673 
173,909 
122,889 
161,874 

19,515 

147,021 
101,113 
56,614 
73,614 
76,828 
15,462 
5,225 
16,467 


66,880 


58,453 


154,823 

4,158 
7,357 
22,465 
18,035 
22,023 

2,510 

23,695 

12,922 

12,041 

9,491 

12,616 

3,163 

1,221 

2,625 

567 

8,126 

7,636 

7,804 


165,764 

22,622 

137,683 

11,619 
47,995 
26,650 

4,767,918 


50,132 
8,397 
54,649 


15,425 

'5,341 
174 
'10 

'2,352 
'2,387 
'3,580 

43,886 


1,022 

322 

1,U5 

(') 
315 
251 

10,456 


152,647 

65,725 
13,369 
73,553 

(') 

19,411 
9,536 

3,442,104 


49,503 

18,315 
4,544 
26,544 

8,960 


668,765 


5,204 

2,156 

317 

2,721 

518 
1,971 

100,562 


4,350,842 

81,229 
323,480 
790,108 
517,164 
551,919 
102,174 

467,087 
377,456 
277,827 
315,180 
364,217 
76,192 
43,938 
57,871 

30,138 
272,454 
114,434 

2,713, Cf73 


933,087 

5,827 

63,874 

169,542 

113,440 

126,313 

17,706 

108,893 
88,354 
64,715 
67,380 
69,240 
U,994 
8,822 
14,987 


61,868 


44,424 

'2,052 
'3,539 
3,757 
2,486 
6,543 
1,738 

11,059 

4,962 

3,990 

7,009 

8,111 

359 

'708 

699 

'1,766 
985 
243 

50,802 


9,493 

129 

530 
1,533 

995 
1,253 

324 

1,141 
972 
541 
753 
775 
174 
(') 
190 

(') 
588 
305 


3,188,019 

42,685 
189,333 
558,380 
344,351 
424,115 

86,334 

390,454 
289,745 
189,232 
256,918 
301,537 

48,398 

Pi 

42,495 

(') 

169,872 
65,511 

2,200,565 


631,269 

3,321 
31,986 
105,551 
67,683 
87,256 
14,871 

86,021 
55,912 
38,116 
51,741 
57,005 

8,896 
(') 

9,998 

37,495 


358,751 


3,245 

4,525 
13,729 

9,057 
10,422 

2,193 

13,232 
7,931 
6,325 
8,297 
9,377 
1,183 

1,658 

4,115 
4,362 

62,785 


2,577,374 

64,230 
207,029 
508,038 
386,499 
392,825 

3,852 

309,875 

171,286 

152,190 

119,921 

185,542 

29,301 

11,497 

35,679 

13,420 
78,254 
43,515 


435,753 

7,347 
19,501 
88,155 
52,106 
85,317 

494 

55,505 
32,625 
16,870 
22,099 
30,873 
3,090 
1,265 
5,995 


23,243 


48,171 

'343 
1,747 
5,064 
7,051 
9,793 

'27 

9,341 

4,533 

5,373 

669 

2,595 

1,470 

799 

101 

'1,450 
3,207 

874 


24 

69 

175 

124 

138 


149 
77 
57 
57 
60 
16 
11 
14 

2 
33 

15 


2,091,123 

33,375 
164,930 
373,131 
301,985 
323,210 


290,885 
159,711 
146,488 
100,523 
128,815 
22,531 
11,497 
28,986 

2,555 
74,036 
32,851 


348,337 

5,624 
14,277 
52,529 
49,851 
70,857 


51,801 

30,121 

15,839 

18,206 

16,943 

5,981 

1,265 

5,043 


58,030 

344 

2,693 

8,307 

8,752 

11,193 


9,535 

4,591 

5,503 

966 

3,064 

1,592 

799 

535 

61 
3,392 
1,303 


Returns  with  beginning  inventory  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  conqjuted^ 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


(9) 


49,980 


45,116 

366 
2,202 
6,112 
5,380 
7,159 

515 

7,575 

4,005 

3,354 

2,108 

3,973 

825 

438 

502 

164 

2,199 

2,501 


(') 


339 
42 
623 

95 

451 


21 ,205 

586 
1,045 
2,912 
2,251 
2,321 

573 

3,206 
1,949 
1,480 
1,692 
2,659 

278 
(') 

174 

(') 

981 
1,456 


22,907 

125 
1,073 
3,161 
3,088 
4,818 


4,112 

2,031 

1,843 

356 

1,276 

442 

354 

228 

25 
1,123 

594 
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BUSINESS   RECEIPTS,    BY  MAJOR  GROUPS   OF  MANUFACTURING   AND  TRADE    INDUSTRIES— Continued 


Inventory  change,  by  industrial  group,   by  size  of  business  receipts 


Returns  with  and  without  net  income 


Number  of 
returns 


Business 
receipts 

(Thousand 
dollar  a) 


Inventory, 

end  of  year 

(Thousand 

doltara} 


Net   income 

less  deficit) 

(Thouaand 

dollara) 


Returns  with  net  income 


Number  of 
returns 


Business 
receipts 
(Thouaand 
doltaraj 


Inventory, 

end  of  year 

(Thouaand 

dollara) 


(Thouaand 
dollara} 


(1) 


(2) 


(3) 


(1) 


(5) 


(6) 


(7) 


(8) 


FETAIl  lEAUE:      OTHER  RETAH  STORES 


Returns  with  both  beginning  and  ending  inventory,   total. 


Decrease: 


No  change. 
Increase: 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent . . 
Less  than  5  percent . 


Less  than  5  percent.. 
5  under  10  percent  — 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only . . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory. 


Decrease  in  inventory.. 
No  change  in  Inventory. 
Increase  in  inventory.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $100,000  under  $1,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 
Decrease :   50  percent  or  more 


25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent . . 
Less  than  5  percent. 


No  change. 
Increase: 


Less  than  5  percent . . 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $1,000,000  under  $50,000,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease :   50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 

No  change 


Increase: 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only. . 

Relume  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


BuainesB  receipts  $50,000,000  or  more,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease :  50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change 

Increase:  Less  than  5  percent.. 
5  under  10  percent  — 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


11,986,A36 


1,772,842 


250,692 


28,983 


9,752,516 


1,363,579 


344,353 


35,531 

883 
2,490 
5,138 
2,917 
3,302 

3,402 

3,239 
3,399 
2,408 
2,661 
3,025 
1,095 
413 
1,159 

713 
5,044 
4,397 

19,040 


12,162 

4,775 
2,014 
5,373 

479 
2,759 
3,640 

25,299 


22,144 

437 
1,440 
3,132 
2,005 
2,425 

1,376 

2,108 

2,305 

1,485 

1,799 

1,979 

665 

238 

750 

234 

2,231 

690 

1,337 


1,218 

19 

68 

200 

103 

125 


163 
132 
119 

73 
107 

57 
5 

35 

53 
66 


10,554,301 

221,674 
612,045 

1,409,705 
891,667 

1,043,035 

476,147 

1,005,104 

1,073,892 

1,044,228 

976,104 

1,046,007 

306,571 

105,694- 

342,428 

62,340 
772,382 
597,413 


1,632,584 

8,200 

52,236 

194,755 

157,420 

195,922 

45,628 

196,760 
187,713 
165,246 
158,885 
169,576 
36,847 
19,903 
43,493 

140,238 
20 

190,621 


234,900 

168 
4,378 
15,771 
23,218 
24,937 

8,176 

28,582 

24,193 

31,862 

26,307 

34,727 

8,201 

1,707 

2,909 

'2,947 
4,866 
13,873 

'13,858 


24,265 

352 
1,288 
3,140 
1,968 
2,328 

2,288 

2,352 

2,740 

1,932 

1,834 

2,161 

848 

266 

768 

360 
2,655 
1,703 

8,585 


8,662,125 

166,385 
445,985 
1,009,308 
696,847 
818,166 

403,215 

885,718 
963,319 
950,534 
815,087 
907,463 
267,834 

81,843 
250,421 

46,056 
556,009 
488,326 

476,866 


1,276,788 

5,285 

32,573 

120,106 

118,223 

142,666 

33,698 

171,345 

160,913 

144,181 

129,438 

144,387 

29,080 

15,419 

29,469 


86,770 
21 


267,180 
97,826 
317,371 

14,530 

116,732 

91,538 


155,783 

59,466 
16,389 
79,928 


34,818 
20 


'4,962 

'7,857 

538 

2,357 

'975 
'2,108 
'5,813 

137,499 


1,398 

1,173 
3,097 

180 
1,148 
1,089 

19,237 


114,847 

67,929 

193,319 

6,320 
56,790 
37,161 

5,438,309 


82,733 

24,683 
10,067 
47,983 


15,250 
21 


118,800 
410,949 
865,487 
528,875 
668,230 

324,548 

589,135 
592,800 
410,273 
512,306 
566,004 
182,337 
81,801 
207,563 

47,810 
504,786 
187,924 


940,275 

4,642 

33,230 

120,520 

101,046 

127,911 

29,025 

112,614 
96,533 
69,735 
82,443 
97,592 
22,679 
13,414 
28,336 


134,682 

1,480 

6,073 

14,808 

13,474 

15,356 

7,022 

17,093 
14,765 

8,113 
12,352 
15,764 

4,860 
903 

2,619 

'1,972 
1,680 
3,109 

93,421 


17,033 

258 

923 

2,288 

1,434 
1,799 

1,103 

1,710 

2,011 

1,181 

1,368 

1,598 

570 

197 

538 

180 

1,456 

568 

1,153 


4,837,640 

83,268 
307,901 
643,031 
406,004 
522,079 

281,513 

505,598 
527,161 
342,035 
403,019 
487,182 
155,767 
66,682 
146,400 

39,236 
353,284 
158,149 

3,067,293 


722,662 

2,941 
21,673 
78,343 
77,133 
94,637 

23,417 

96,030 
81,246 
54,571 
62,108 
31,656 
18,397 
11,649 
18,851 


394,684 


83,570 
147,316 
387,934 
308,204 
332,3U 

53,773 

355,105 
310,331 
292,193 
363,201 
237,363 
105,004 
14,773 
117,066 

99,420 
194,249 

829,285 


4/40,084 

2,211 
12,313 
44,634 
43,450 
50,362 

214 

67,239 
51,617 
43,599 
52,413 
40,607 
10,466 
4,235 
11,724 


33,505 

1,132 

294 

5,391 

10,165 

9,337 

616 

12,045 

7,340 

10,715 

11,745 

9,862 

3,248 

1,010 

55 

3,862 
6,054 


1,058 

13 
52 

172 
75 

104 


159 

127 

106 

59 

34 

56 


2,803,488 

80,105 
117,309 
321,265 
263,689 
272,193 

53,773 

346,969 
235,505 
276,572 
327,765 
251,000 
100,866 
12,995 
93,482 

94,491 
169,314 


333,699 

2,110 

3,903 

36,031 

34,544 

37,800 

214 

65,034 

46,586 

45,500 

48,421 

37,483 

8,748 

3,118 

9,107 


10,985 


654,139 


115,231 

291,042 

52,582 

136,047 


96,442 


21,395 
35,041 
12,035 
18,673 


1,637 

11,720 

1,643 

8,637 


51,444 
123,702 


6,238 


Returns  with  beginning  inventoiry  only 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


1,432 
10,523 


115,231 

291,042 

52,582 

136,047 


51,4U 
123,702 


21,895 
35,041 
12,085 
18,673 


6,238 


297,177 

5,146 
11,763 
31,201 
28,598 
29,507 

10,623 

31,662 

27,333 

33,351 

30,815 

37,838 

9,047 

2,928 

7,365 

2,389 
18,227 
26,560 

19,486 


12,980 

3,143 
2,103 
7,734 

535 
2,600 


187,104 


168,368 

3,936 

9,626 

22,838 

16,320 

13,557 

7,904 

13,764 

16,538 

9,009 

14,970 

17,321 

5,337 

1,643 

5,600 

1,854 

10,312 

6,570 

102,166 


92,187 

1,133 

1,791 

7,321 

11,425 

10,125 

616 

12,317 
7,312 
10,963 
12,817 
10,477 
3,271 
1,073 
1,046 


3,833 
6,096 


35,597 


23,642 


1,637 

11,720 

1,643 

8,637 


1,432 
10,523 
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Table  20  .—SIZE  OF   INVENTORY  CHANGE;      NUMBER  OF  RETURNS,    BUSINESS  RECEIPTS,    INVENTORY   AT  END  OF  YEAR,    NET   INCOME  OR  DEFICIT,    AND  TAX,    BY  SIZE  OF 

BUSINESS   RECEIPTS,    BY  MAJOR  GROUPS   OF  MANUFACTURING   AND  TRADE   INDUSTRIES— Continued 


Inventory  change,   by  industrial  group,  by  size  of  business   receipts 


Returns  with  and  without  net  income 


Number  of 
returns 


Business 
receipts 
(Thousand 
dollara) 


Inventory, 

end  of  year 

( Thousand 

dotlara) 


Net  income 

less  deficit) 

(Thouaand 

dollara) 


Returns  with  net  income 


Number  of 
returns 


Business 
receipts 
(Thcuaand 
dottara) 


Inventory, 
end  of  year 

(Thouaand 
dotlara) 


(Thouaand 
dollara) 


Income  tax 
(Thouaartd 
dollara) 


(1) 


(2) 


(3) 


lA) 


(5) 


(6) 


(7) 


VmOUESALE  AND  RETAIL  TRADE  NOT  ALLOCABLE 


Returns  with  both  beginning  and  ending  inventory,  total. 


Decrease: 


No  change. 

Increase: 


50  percent  or  more.. 
25  under  50  percent. 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


Less  than  5  percent.. 
5  under  10  percent  — 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent . 
100  percent  or  more. . 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  under  $100,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 


Decrease  in  inventory.. 
No  change  in  inventory. 
Increase  in  inventory.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $100,000  under  $1,000,000,  total 

Returns  with  both  beginning  and  ending  inventory,  total. 

Decrease:  50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 

No  change 


Increase: 


Less  than  5  percent.. 
5  under  10  percent . . . 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more . . 


Returns  with  beginning  inventory  only. . 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $1,000,000  under  $50,000,000,  total. 


Returns  with  both  beginning  and  ending  inventory,  total. 
Decrease:   50  percent  or  more 


25  under  50  percent . 
10  under  25  percent. 
5  under  10  percent.. 
Less  than  5  percent. 


No  change. 


Less  than  5  percent.. 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed^ 


Business  receipts  $50,000,000  or  more,   total. 


Returns  with  both  beginning  and  ending  inventory,   total. 

Decrease:      50  percent  or  more 

25  under  50  percent 

10  under  25  percent 

5  under  10  percent 

Less  than  5  percent 


No  change. 


Less  than  5  percent . . 
5  under  10  percent... 
10  under  15  percent.. 
15  under  25  percent.. 
25  under  50  percent.. 
50  under  75  percent.. 
75  under  100  percent. 
100  percent  or  more.. 


Returns  with  beginning  inventory  only.. 

Returns  with  ending  inventory  only 

Other  returns  with  no  percent  computed'' 


20,917 


13,602 

905 

1,401 

1,758 

920 

997 

1,105 

1,049 
816 
850 
952 

1,266 
603 
248 
732 

525 
2,478 
4,312 

9,177 


3,684 

1,797 

506 

1,381 

440 
1,475 
3,578 

10,051 


8,395 

513 
767 
1,039 
590 
651 

545 

712 
550 
574 
682 
791 
359 
155 
467 

73 
920 
653 

1,685 


1,519 

75 
119 
141 
118 
170 


210 
86 
96 
113 
186 
58 
52 
41 


8,939,335 


1,103,152 


11,986 


7,999,158 

285,285 
660,104 
1,161,144 
596,502 
742,837 

281,868 

960,624 
482,524 
475,201 
794,333 
821,190 
305,694 
138,740 
293,112 

50,252 
518,528 
371,397 


1,022,515 

14,000 
48,741 

135,334 
92, U2 

118,623 

26,172 
141,919 
69,032 
68,796 
129,059 
97,055 
35,343 
10,726 
35,603 


80,499 
138 


164,159 

'5,052 
8,244 
41,428 
12,105 
12,862 

3,545 

11,923 
8,634 
7,464 

39,189 
9,547 
5,169 
3,322 
5,779 

'1,340 
4,020 
4,142 

'10,667 


8,929 

436 
825 
1,007 
653 
770 


746 
595 
598 
719 
905 
433 
155 
427 

231 
1,159 
1,667 


180,154 
486,866 
941,468 
506,985 
617,810 

218,175 

771,249 
392,357 
388,402 
723,122 
674,432 
268,534 
99,360 
192,303 

43,622 
359,736 
273,393 

144,775 


759,635 

5,463 
33,894 
93,205 
70,582 
92,062 

15,780 

107,686 
47,072 
48,959 

117,400 

74,239 

28,971 

6,565 

17,757 


54,281 
31 


25,196 


180,606 

87,245 
15,4S4 
77,877 

11,073 
51,059 
65,640 

3,461,415 


22,534 
1,925 
20,153 

14,157 

117 


'3,067 

'2,3(77 

^53 

'7 

'2,387 
'3,612 
'1,601 

44,103 


766 
221 
737 

147 

611 

1,172 

6,969 


83,992 

32,809 

8,293 

42,890 

4,559 
25,173 
31,051 

2,567,888 


16,849 

5,458 

1,137 

10,254 

8,337 
10 

310,583 


2,985,414 

120,607 
260,859 
375,800 
225,801 
314,361 
178,505 

285,454 
220,697 
220,052 
223,435 
229,095 
126,527 
41,574 
162,647 

17,243 
270,081 
188,577 


4,605,313 


413,872 

8,010 
19,968 
55,231 
33,592 
50,188 

22,705 

52,722 
38,254 
36,136 
28,770 
30,892 
14,289 
7,193 
15,922 


41,129 

21 


37,314 

'2,583 
296 
2,600 
3,655 
5,905 

2,191 

3,728 
3,532 
2,811 
5,778 
2,556 
2,760 
157 
3,918 

913 
2,748 
3,128 

90,525 


5,994 

282 
457 
686 
472 
557 


527 
401 
441 
535 
562 
274 
lOi 
301 

72 

479 
424 

1,360 


2,251,787 

74,245 
151,748 
257,588 
194,257 
259,943 

132,350 

218,124 
175,563 
167,859 
180,824 
176,560 
101,052 
32,069 
118,505 

17,127 
163,712 
125,252 

3,944,115 


287,283 

1,573 
11,868 
32,220 
27,054 
41,272 
13,289 

37,521 
26,265 
23,967 
23,480 
22,399 
10,211 
4,614 
11,440 

23,279 
21 

422,318 


4,258,909 
153,205 
376,315 
452,762 
357,500 
415,175 

87,879 

600,771 
250,237 
246,015 
454,245 
494,360 
168,115 
95,197 
116,130 

21,936 
197,388 
117,080 

564,229 


496,349 
5,023 
24,705 
54,196 
54,585 
53,107 

1,542 

79,215 
28,812 
29,892 
57,137 
50,427 
17,991 
3,158 
16,559 


25,213 


67,682 


82,892 
'1,898 
8,372 
12,717 
8,388 
7,584 

2,lCf7 

7,936 
4,981 
4,915 
10,366 
10,389 
2,549 
3,155 
1,331 

134 
4,884 
2,615 

47,020 


1,208 

50 
95 
99 
86 
140 

44 

134 
67 
84 
110 
183 
56 
31 
29 

12 
59 
71 


3,634,248 

103,810 
314,579 
369,657 
305,349 
344,058 

77,532 

478,982 
206,268 
215,558 
430,396 
488,799 
163,217 
66,440 
68,493 

21,936 
170,851 
117,080 

481,190 


399,653 

3,637 
20,548 
41,775 
42,374 
49,545 

1,354 

60,873 
19,149 
24,350 
61,756 
49,753 
17,752 
1,505 
5,061 


55,850 


554,229 
305,240 


105,752 
83,039 


57,682 
17,671 


7,842 


30,337 
11,832 


47,020 
26,848 


23,061 
'3,018 


481,190 
305,240 


69,198 

106,752 


55,850 
17,671 

7,842 
30,337 


241,314 


2U,091 

5,167 
13,835 
48,695 
14,232 
15,469 

5,347 

15,762 

10,310 

9,897 

40,492 

15,443 

5,585 

4,152 

7,594 

1,713 
14,150 
12,350 


1,545 

203 

2,160 

647 
2,155 
3,885 


53,000 

2,310 
3,949 
6,579 
4,702 
6,510 

3,037 

6,055 
4,615 
4,737 
6,432 
4,707 
3,682 
717 
4,857 

932 
5,382 

5,850 

105,517 


96,U5 

2,493 
9,559 
14,829 
9,245 
B,724 

2,107 

9,425 
5,445 
5,137 
10,653 
10,521 
2,802 
3,390 
1,810 

134 
5,623 
2,615 

50,038 


50,038 
26,848 

129 
23,061 


77,304 

1,511 
5,385 
21,822 
5,178 
5,410 
1,965 

5,482 
3,667 
3,325 
12,284 
5,4CT7 
2,028 
1,710 
2,130 

433 

3,481 
3,283 

1,830 


350 

155 
40 
165 

112 
577 
781 


16,531 

777 

970 

1,980 

1,093 

1,654 

958 

1,434 
1,220 
1,238 
1,582 
1,099 
940 
122 
1,354 

279 
1,541 
1,696 

43,907 


41,696 

731 
4,374 
5,885 
4,011 
3,746 

967 

3,970 
2,395 
2,083 
4,829 
4,302 
1,060 
1,588 
733 

42 

1,353 

805 

18,717 


18,717 


35 

5,753 


'Deficit.       ^Includes  retujms  processed  in  thousands  of  dollars  with  either  beginning  or  ending  inventory  less  than  $500  and  returns  with  inventories  not  shown. 
'Not  shown  separately  because  of  high  sampling  variability.  However,  the  data  are  Included  in  totals.      ^Less  than  $500  per  return. 
NOTE:  See  text  for  explanatory  statements  and  for  "Description  of  the  Sainple  and  Limitations  of  the  Data." 
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RETURNS  WITH  NET  INCOME 


CORPORATION  INCOME  TAX  RETURNS,  JULY  1960-JUNE  1961 


Table   23.— BALANCE   SHEETS   AND   INCOME  STATEMENTS,    BY  MAJOR   INDUSTRIAL   GROUP 


Number  of  returns  with  net  income,  total. 
Fbnn  1120-S 


Total  assets. 


Cash 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts ■ 

Inventories,  total 

last- in,    first-out ■ 

Other  than  last- in,   first-out 

Not  stated 

Investments,  Government  obligations: 

States  and  possessions 

United  States  obligations 

Not  stated ■ 

Other  current  assets,  including  short-term  marketable  investments 

Loans  to  stockholders ■ 

Ifortgage  and  real  estate  loans ■ 

Other  investments 

Depreciable  assets 

Less:  Accumulated  amortization  and  depreciation 

Depletable  assets 

Less:  Accumulated  depletion 

Land ■ 


Intangible  assets 

Less:  Accumulated  amortization.. 
Other  assets 

Total  liabilities 


Accounts  payable ■ 

Deposits  and  vlthdravable  shares < 

Bonds,  notes,  mortgages  payable  maturing  in  less  than  one  year.. 

Other  current  liabilities 

Loans  frcan  stockholders 

Bonds,  notes,  mortgages  payable  matxirlng  in  one  year  or  more... 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  compiled  receipts 

Business  receipts 

;&iterest  on  Government  obligations  (less  amortizable  bond 
premium) : 

Irfholly  taxable 

Subject  to  siirtax  only 

Wholly  tax-exempt 

Other  interest 

Rents 


Royalties 

Net  short-term  capital  gain  reduced  by  net  long-tenn  capital  loss 
Net  long-tenn  capital  gain  reduced  by  net  short-term  capital  loss 

Net  gain,  sales  other  than  capital  assets 

Dividends,  dcanestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 


All 

industrial 

groups 


(1) 


670>239 

56,L23 


Major  industrial  group 


Agriculture, 

forestry,  and 

fisheries 


(2) 


9,746 
1,251 


Total 

mining 


(3) 


5,735 
531 


Uetal 

mining 


M 


(M 


Mining 


Bituminous 

coal  and 

lignite 

"lining 


(5) 


801 
115 


Crude 

petrolexim 

and 

natural 

gas 


(6) 


3,083 
252 


Mining  and 
quarrying  of 
nonmetalllc 
minerals, and 

anthracite 

mining 


(7) 


1,&42 

13A 


Construction 


(8) 


39,049 
5,197 


(Theuamid  dollmrm) 


1,  021,  529,  338 


88,954,429 

224,788,518 

4,080,089 

77,039,4B3 

7,  050,  302 
30,719,526 
39,  269,  655 

29,  304,  243 

93, 860, 026 

1,  952,  510 

8,  572,  807 
326,  690 

73,278,325 
160,  226,  230 
361,  796,  790 
137,  540,  509 

9,  578,  359 
4,183,240 

13,307,898 
2, 045, 515 
1,015,444 

23,  316,  797 


1,021,529,338 


49,475,508 

262,618,544 

35,152,637 

31,152,984 

2,630,625 

120,696,862 

152,617,576 
14,576,289 

104,504,585 
58,158,905 
12,463,871 

177,460,952 


724, 451,  248 


685,691,937 


2,906,142 

39.409 

945, 058 

15,591,486 

4,437,482 

876,981 
70, 650 
2,788,162 
1,516,878 
2,953,659 
1,044,608 
5,588,796 


Total  cconpiled  deductions 

Cost  of  sales  and  operations 

Conpensation  of  officers 

Rent  paid  on  business  property 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Amounts  contributed  under  pension  plans 

Amounts  contributed  under  other  emplc^ee  benefit  plans . 

Net  loss,  sales  other  than  capital  assets 

Other  deductions 


Ccmpiled  net  profit  C  39  less  53) 

Net  income,  total  (70  lees  43) 

Returns  other  than  Form  1120-S: 

Net  income  (71  less  79) 

Statutory  special  deductions ,  total 

Net  operating  loss  cariyforward 

Dividends  received  deduction 

Income  subject  to  tax 

Inccme  tax 

Total  compiled  net  profit  less  inccme  tax  on  returns  other  than 
Form  1120-S  (70  lees  77). 

Form  U20-S,  net  income  (71  less  72) 

Distributions  to  stockholders: 

Cash  and  assets  other  than  Q\m   stock 

Corporation's  ovm  stock 


673,123,845 


486,312,907 

11,395,030 

6,777,183 

6,141,749 

1,847,501 

10,129,863 

18,216,216 

474, 508 

956,774 

18,565,763 

3,111,815 

8,005,226 

4,346,061 

2,259,880 

330,276 

94,251,093 


51,327,403 
50,382,345 

49, 703, 869 

3,547,417 

1,285,527 

2,  020,  240 

47,246,572 

21,866,299 

29,461,104 

678, 476 

16,606,986 
1,865,572 


201,358 
366,624 

3,852 
287,101 

7,760 
104,707 
174,634 

6,149 
25,164 
4,075 

32,628 
6,622 

21,118 

300,947 

1,360,933 

650, 527 

17,155 

5,144 

461,098 

2,221 

641 

70,032 


2,503,061 


168,765 
1,218 

297,481 
76,194 
10,951 

350,430 

101,454 
47,031 

636,375 

151,784 
15,132 

646,246 


3,083,051 


2,939,554 


1,261 

462 
10,124 
24,526 

7,073 

559 

46,037 

7,698 

6,211 

196 

39,350 


2,883,298 


,154,226 
88,  U3 
36,139 
30,129 

4,048 
32,784 
53, 625 

1,401 

599 

109,046 

3,851 

12,241 

5,264 

2,881 

462 

348,469 


199,753 
199,291 

178, 536 

26,942 

21,868 

5,074 

152,994 
57, 526 

142, 227 

20, 755 

37,  276 
5,536 


11,870,119 


781,839 
1,681,732 

7,442 
709,236 

9,724 
320,472 
379,040 

127,392 
647,824 
18,311 

226,223 

17,006 

5,709 

1,766,910 

8,811,573 

4,304,294 

2,111,878 

1,059,736 

137,658 

72,158 

26,301 

152,443 


11,870,U9 


661,782 
42 
361,658 
694,042 
122,528 
1,380,451 

386, 390 

199, 526 

1,795,968 

1,571,442 

170,626 

4,525,664 


;,  502,  316 


8,095,143 


25,243 

ID 

2,066 

27,741 

24,978 

69,349 
2,314 
78,127 
12,106 
70,853 
6,238 
88,098 


7,240,. 


,492,932 

101,258 

35,299 

129,362 

10,7U 

88,217 

224,417 

5,348 

32,168 

486,830 

715,703 

18,521 

53,042 

73,517 

3,590 

769,390 


1,262,003 
1,259,942 

1, 248, 359 

235,  374 

123, 100 

59, 436 

1,  019,  625 
504,784 
757, 224 

11, 583 

772,129 
35, 582 


152,950 
343,841 
363 
289,747 
5,709 
176,972 
107,066 

56,231 
285,194 

144,253 

(M 

1,047 

433,516 

2,147,279 

1,008,408 

603,477 

305,831 

19,284 

18,202 

7,545 

33,470 


3,218,491 


191,877 

30,753 
174,961 

84,692 
469,775 

49,830 
48,094 
494,391 
373,171 
32,302 
1,268,645 


1,998,720 


12,106 

257 
6,192 
4,320 

4,016 

98 

3,303 

366 

27,674 

1,925 

7,032 


1,598,623 


1,035,157 

6,409 

2,635 

40,043 

558 

23,370 

68,486 

1,446 

15,181 

91,231 

174,369 

792 

13,445 

8,165 

463 

116,873 


400,097 
399,840 

398, 241 
113,388 
44,127 
23,462 
284, 877 
147, 069 
253,028 

174,307 
2,847 


102,620 

256,704 

1,819 

67,650 

3,311 

30,025 

34,314 

16,854 

108,744 

16,196 

32,397 

(M 

412 

237,855 

1,266,443 

606,906 

293,068 

111,217 

16, 535 

2,344 

4S8 

34,122 


1,732,269 


100,259 

55,901 
60,220 

(M 

219,974 

58,856 
60,851 
193,537 
255,196 
30,770 
694,015 


1,467,645 


592 
4,625 
3,728 

2,461 
399 
17,246 
1,854 
14,405 
12 
5,118 


1,396,973 


1,001,424 

11,724 

6,386 

38,673 

1,240 

14,819 

38,527 

752 

171 
75,768 
46,396 

1,411 
10,851 
52,287 

1,717 
94,827 


70,672 
70,080 

67,984 
19, 162 
7,026 
12,135 
52,225 
22, 194 
48,478 

2,096 

48,799 
5,651 


374,121 

848,336 

2,590 

252,235 

301 

69,071 

182,863 

30,957 

198,321 

1,081 

27,213 

3,246 

2,179 

835,239 

4,137,759 

2,086,369 

1,094,623 

602,784 

63,466 

49,214 

17,975 

62,924 


5,271,198 


282,949 

156,505 
391,246 
34,535 
525,826 

196,021 

68,583 

789,154 

869,833 

58,331 
1,898,215 


3,695,423 


3,463,255 


6,929 

9 

835 

11,918 

12,182 

61,871 
1,680 

44,958 
8,436 

1>4,513 
3,902 

64,885 


3,032,601 


1,706,948 
45,012 
20,283 
21,583 

6,683 
35,965 
84,519 

1,917 

3,474 

228,672 

430,434 

U,967 

23,298 

8,728 

1,295 

401,813 


662,822 
661,987 

657, 968 
69,714 
51,909 
U,840 
591,337 
294,863 
367,  959 

4,019 

504,304 
22, 171 


152,148 
232,851 
2,670 
99,604 
403 
44,404 
54,797 

23,350 

55,565 

1,034 

22,360 

356 

2,071 

260,300 

1,260,092 

602,611 

120,710 

39,904 

38,373 

2,398 

293 

21,927 


1,648,161 


86,697 

42 

113,499 

67,615 

611 

164,876 

81,683 
21,998 

318,386 
73,242 
49,223 

664,789 


1,340,528 


1,287,583 


2,377 

1 

332 

5,006 

4,74S 

1,001 

U7 

12,120 

1,400 

14,261 

449 

11,063 


1,212,111 


749,403 
38,113 

5,990 
29,063 

2,233 
14,063 
32,885 

1,233 

13,342 

91,159 

64,504 

4,351 

5,448 

4,337 

115 

155,872 


128,417 
128,035 

124, 166 
33, 110 
20, 038 
11,999 
91, 186 
40,658 
87,759 

3,860 

44,719 
4,913 


10,839,296 


1,295,731 

4,049,343 

27,074 

1,097,098 

23,292 

628,058 

445,748 

40,154 
199,256 
27,151 

144,400 

21,945 

38,722 

703,500 

3,553,461 

1,900,008 

61,761 

15,252 

183,364 

8,219 

2,054 

1,358,079 


10,839,296 


2,772,672 

3,711 

818,127 

702,757 

50,648 

866,248 

1,328,169 
95,395 

1,269,775 
187,222 
48,014 

2,696,553 


24,066,658 


23,661,837 


7,731 
U5 

1,889 
23,708 
56,859 

2,731 
983 
57,011 
5,590 
9,790 
3,337 
235,047 


23,227,072 


19,575,338 

764,397 

101,413 

96,701 

30,371 

82,473 

323,693 

10,646 

867 

416,844 

5,397 

48,434 

59,865 

73,424 

1,604 

1,635,605 


839, 586 
837,697 

780,  U6 

68,720 

58,734 

8,213 

711,  230 

297, 143 

542,443 

57,551 

97,974 
35, 528 


Footnote  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. " 
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RETURNS  WITH  NET  INCOME 
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Table   23.— BALANCE   SHEETS  AND   INCOME  STATEMENTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Major  industrial  group— Continued 


Manufacturing 


Total 
manufac- 
turing 


Beverage 
InduBtries 


Food  and 

kindred 

products 


Tobacco 

manufac- 
tures 


Textile 

mill 
products 


Apparel  and 

other 

finished 

products 

made  f roni 

fabrics 
and  similar 
materials 


Lumber 
and  vood 
products, 

except 
furniture 


F\jmiture 
fixtures 


Paper  and 

allied 
products 


(9) 


(10) 


(11) 


(12) 


(13) 


(U) 


(15) 


(16) 


(17) 


Number  of  returns  with  net  Income,   total. 
Form  1120-S 


103,567 
8,970 


2,089 
232 


9,866 
735 


3,658 
228 


10,607 
1,384 


,557 
467 


3,499 
301 


2,274 
184 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories,  total.  -• 

Last- in,  first-out 

Other  than  last- in,  first-out 

Not  stated 

Investments,  Government  obligations: 

States  and  possessions 

United  States  obligations 

Not  stated 


235,006,313 


Other  current  assets,  including  short-term  marketable  investments 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  amortization  and  depreciation 

Depletable  assets 

Less;  Accumulated  depletion 

Land 


Intangible  assets 

Less:  Accumulated  amortization. 
Other  assets 

Total  liabilities 


Accounts  payable 

Deposits  and  withdrawable  shares 

Bonds,  notes,  mortgages  payable  maturing  in  less  than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Bonds,  notes,  mortgages  payable  maturing  in  one  year  or  more 

Other  liabilities , 

Capital  stock,  preferred 

Capital  stock,  common 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 


Total  compiled  receipts 

Business  receipts 

Interest  on  Government  obligations  (leas  amortiaable  bond 
premium) : 

Wholly  taxable 

Subject  to  surtax  only 

Wholly  tax-exempt 

Other  interest 

Rents 


Royalties 

Net  short-term  capital  gain  reduced  by  net  long-teim  capital  loss 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss 

Net  gain,  sales  other  than  capital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 


Total  compiled  deductions 

Cost  of  sales  and  operations... 

Compensation  of  officers 

Rent  paid  on  business  property. 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 


Amortization 

Depreciation 

Depletion 

Advertising 

Amounts  contributed  under  pension  plans 

Amounts  contributed  under  other  employee  benefit  plans. 

Net  loss,  sales  other  than  capital  assets 

Other  deductions 


Compiled  net  profit  ( 39  less  53) 

Net  income,  total  ( 70  less  43) 

Returns  other  than  Form  1120-S; 

Net  income  (71  less  79) 

Statutory  special  deductions,  total 

Net  operating  loss  carryforward 

Dividends  received  deduction 

Income  subject  to  tax 

Income  tax 

Total  compiled  net  profit  less  income  tax  on  returns  other  than 
Form  1120-S   (70  less  77). 

Form  1120-S,  net  income  (71  less  72) 

Distributions  to  stockholders; 

Cash  and  assets  other  than  own  stock 

Corporation's  own  stock 


13,898,998 
38,611,906 
819,023 
48,923,373 
6,254,806 
18,404,276 
24,264,291 

1,256,240 

10,681,146 

583,378 

3,169,225 

52,194 

183,552 

29,158,233 

154,039,210 

76,702,381 

6,276,269 

2,665,973 

3,118,709 

1,446,846 

844,448 

4,638,859 


235,006,313 


20,171,621 

7,711 

7,503,614 

15,021,231 

319,467 

28,059,144 

7,239,667 
5,384,057 
40,003,882 
21,139,630 
3,401,677 
86,754,612 


328,898,102 


322,916,749 


442,618 

1,242 

54,315 

476,038 

576,751 

446,292 
20,721 

804,053 
30,340 

953,615 

775,992 
1,399,376 


304,655,177 


227,415,1 
3,610,416 
1,964,607 
4,794,785 

471,908 
1,742,043 
9,027,199 

269,245 

323,942 
8,811,076 
2,090,490 
4,802,360 
2,651,387 
1,417,555 
51,247 
35,211,049 


24,242,925 
24,188,610 

24,027,311 

1,354,419 

411,498 

810,524 

22,678,874 

11,362,214 

12,880,711 

161,299 

7,855,552 
1,014,569 


4,904,974 


350,260 
743,917 
9,741 
1,186,293 
239,367 
462,803 
484,123 

17,466 

200,692 

4,558 

64,641 

396 

1,099 

489,666 

2,768,768 

1,220,245 

9,748 

999 

90,631 

26,075 

5,648 

187,397 


4,904,974 


435,268 

378 

217,835 

289,631 

6,039 

713,907 

108,714 

169,417 

612,528 

274,910 

109,182 

1,967,165 


7,642,218 


7,545,113 


1,570 
8,240 
9,253 

6,229 
135 

6,328 

2,919 
11,046 

1,699 
43,118 


7,137,464 


4,268,263 
69,902 
24,479 
54,638 
3,935 
43,306 
1,190,961 
4,969 

2,466 

179,701 

1,251 

384,096 

32,064 

16,156 

899 

860,373 


504,754 
503,184 

495,848 

15,929 

6,164 

9,365 

480,130 

242,478 

262,276 

7,336 

151,781 
17,259 


16,630,013 


1,249,899 
3,139,855 
63,428 
3,916,096 
367,741 
1,423,193 
2,125,162 

75,482 
366,309 
23,402 

338,931 

11,789 

25,417 

1,523,511 

10,170,333 

4,831,193 

13,486 

3,406 

352,418 

27,959 

4,239 

295,392 


16,630,013 


1,712,488 
1,547 
1,017,244 
1,083,057 
29,748 
1,777,545 

379,245 
533,859 

2,988,448 
763,431 
197,719 

6,145,682 


45,128,406 


14,573 

67 

4,360 

41,661 

31,722 

14,139 
943 

4i,771 

6,358 

18,310 

53,371 

139,499 


43,271,473 


35,161,873 

330,914 

202,923 

356,640 

55,551 

151,250 

528,565 

23,558 

3,576 

666,876 

4,305 

980,420 

170,168 

118,649 

11,987 

4,504,218 


1,856,933 
1,852,573 

1,832,209 

47,981 

31,273 

15,049 

1,784,926 

891,967 

964,966 

20,364 

468,484 
56,123 


3,428,305     8,136,041       3,885,311     4,100,181      1,954,497 


113,847 

249,774 

4,260 

2,539,681 
898,565 
470,298 

1,170,818 

1,948 

20,102 

10,905 

(M 

126,377 
620,313 
278,339 


13,919 
1,836 
1,462 

13,598 


3,428,305 


38,985 

448,727 
225,494 
(1) 
502,516 

30,604 

179,948 

567,834 

164,930 

87,795 

1,131,462 


4,932,345 


4,916,214 


570 

10 

92 

2,434 

613 

5,696 


1,407 

322 

4,605 


4,360,902 


2,774,033 
11,130 
3,965 
9,408 
1,561 
32,439 
990,681 
3,124 

92 
37,213 

262,202 
33,081 
7,087 
1,015 

193,871 


571,443 
571,351 

571,351 

2,337 

1,238 

1,099 

569,011 

295,299 

276,144 


159,038 
33 


525,793 

1,588,990 

24,961 

2,310,744 
171,436 
820,373 

1,318,935 

25,241 
198,649 
15,512 

62,231 

787 

16,705 

750,744 

4,915,507 

2,427,173 

933 

655 

45,138 

14,477 

2,047 

119,426 


8,136,041 


665,449 
982 
425,865 
429,629 
11,970 
803,749 

162,091 
236,633 
,385,649 

423,558 

66,567 

1,523,899 


7,126 
10 

1,131 
20,091 
18,868 

14,917 

239 

22,132 

1,146 
12,823 

1,587 
52,710 


11,462,009 


9,477,324 
152,756 

65,443 
107,738 

11,985 

75,667 
216,315 

11,866 

1,847 

280,335 

285 

33,619 

45,859 

23,134 

5,538 

902,298 


701,710 
700,529 

695,563 
53,074 
42,267 
10,807 
641,750 
319,023 
382,637 

4,966 

141,756 
23,981 


380,028 

1,203,104 

23,573 

1,434,725 

26,044 

696,965 

711,716 

4,176 

29,255 

5,100 

50,152 

3,431 

4,054 

269,444 

799,299 

404,410 

769 

450 

20,389 

15,330 

555 

89,493 


822,497 

374,5% 
293,739 
18,040 
253,264 

101,989 
101,794 
625,694 
111,895 
12,806 
1,168,997 


10,623,828 


1,195 

255 
4,231 
4,329 

9,434 
189 

8,038 
355 

3,395 

370 

35,033 


10,234,383 


8,340,513 
274,241 
92,789 
16,345 
11,470 
42,088 
155,963 
6,848 

441 

64,377 

74 

101,751 

28,564 

40,356 

646 

1,107,917 


339,445 
339,190 

322,902 

20,142 

17,445 

2,686 

302,234 

137,865 

201,580 

16,238 

38,535 
16,560 


246,696 
636,860 

12,573 
829,767 

57,356 
306,664 
465,747 

8,923 

144,763 

6,814 

52,544 

4,159 

26,824 

376,504 

2,233,193 

1,110,801 

532,421 

34,722 

65,154 

2,644 

439 

86,450 


4,100,131 


248,770 
249 
236,059 
174,733 
10,773 
540,334 

78,432 
66,003 
830,869 
330,167 
26,022 
1,557,770 


5,271,540 


4,582 
2 

871 

11,875 

7,432 

4,194 

332 

169,774 

3,404 

3,431 

10 

33,480 


4,972,725 


3,763,025 

99,382 

22,362 

41,921 

3,373 

33,333 

114,320 

2,717 

3,472 

151,173 

181,257 

24,987 

15,547 

11,452 

171 

492,733 


298,315 
297,944 

234,540 

16,655 

13,784 

2,371 

272,623 
93,077 

205,738 

13,404 

96,185 
22,529 


187,427 
516,118 

11,096 
546,668 

23,404 
285,667 
237,597 

18,324 
54,335 
2,342 

28,814 

1,640 

652 

114,905 

774,759 

360,182 

13,303 

4,772 

32,617 

1,597 

408 

36,404 


212,119 
480 
112,783 
146,191 
9,930 
124,522 

50,331 
33,035 

346,640 
72,904 
9,588 

835,974 


437 
3,552 
2,346 

1,042 

77 

3,237 

30 

1,447 

2,166 

21,793 


3,855,274 


2,924,162 
109,189 
37,208 
20,030 
10,118 
15,185 
75,522 
4,237 

265 
55,304 

103' 
54,550 
18,288 
15,462 

406 
515,195 


222,396 
221,959 

216,935 

5,057 

3,373 

1,179 

211,925 

101,444 

120,952 

5,024 

37,878 

9,007 


9,738,633 


497,179 

1,114,756 

24,412 

1,371,267 

38,028 

550,596 

732,643 

24,722 

313,565 

3,364 

95,746 

1,044 

10,230 

1,168,632 

7,960,312 

3,501,520 

513,914 

94,673 

115,951 

9,239 

3,195 

157,461 


9,738,633 


555,439 

19 

158,154 

536,221 

14,058 

1,552,799 

131,003 

253,211 

1,649,355 

1,039,897 

44,741 

3,753,236 


11,112,368 


11,177 

12 

3,592 

18,176 
14,422 

7,971 
1,797 
104,708 
1,259 
16,647 
27,463 
38,440 


10,078,436 


7,369,745 

114,065 

60,064 

254,290 

8,985 

77,431 

230,301 

11,266 

10,077 

434,577 

22,904 

99,628 

81,173 

35,052 

1,168 

1,267,210 


1,033,932 
1,030,340 

1,027,519 

28,050 

13,959 

14,091 

999,770 

435,523 

548,409 

2,321 

301,763 
48,364 


Footnote  at  end  of  table.   See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Deta ." 
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RETURNS  WITH  NET  INCOME 


CORPORATION  INCOME  TAX  RETURNS.  JULY  1960-JUNE  1961 


Table  23.— BALANCE  SHEETS  AND  INCOME  STATEMENTS,  BY  MAJOR  INDUSTRIAL  GROUP— Continued 


NuEiber  of  returns  with  net  lucaiie,   total. 
Fom  1120-S 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories,  total 

Last- in,  first-out 

Other  than  last- In,  first-out 

Not  stated 

Investments,  Government  obligations: 

States  and  possessions 

United  States  obligations 

Not  stated 


Other  current  assets,  including  ahort-teim  marlietable  Invest- 
ment. 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Itess:  Accunailated  amortization  and  depreciation 

Depletable  assets  

Less:  Accimiulated  depletion 

Land 


Intangible  assets 

Less :  Accumulated  amortization. . 
Other  assets 

Total  liabilities 


Accounts  payable 

Deposits  and  withdrawable  shares 

Bonds,  notes,  mortgages  payable  maturing  in  leas  than  one 
year. 

Other  current  liabilitiea, 

Loflnp  from  stockholders .' 

Bonds,  notes,  mortgages  payable  maturing  in  one  year  or  more. 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common ■ 

Paid-in  or  capital  surplus 

Surplus  reserves ■ 

Earned  surplus  and  undivided  profits 

Total  conpiled  receipts 


Business  receipts ■ 

Interest  on  Government  obligations  (lees  amortlzable  bond 
premium) : 

Wholly  taxable 

Subject  to  surtax  only 

Wholly  tax-eionpt 

Other  Interest .' 

Rents 


Royalties 

Net  ahort-tenn  capital  gain  reduced  by  net  long-term  capital 

loss. 
Net  long-term  capital  gain  redttced  by  net  short-term  capital 

loss. 

Net  gain,  sales  other  than  capital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 


Total  compiled  deductions 

Cost  of  sales  and  operations. . . 

Conpensation  of  officers 

Rent  paid  on  business  property. . 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 


Amortization 

Depreciation. 

Depletion 

Advertising 

Amounts  contributed  under  pension  plans 

Amounts  contributed  under  other  employee  benefit  plans. . 

Net  loss,  sales  other  than  capital  assets 

Other  deductions 


C<Mpilad  ne^  profit  (39  less  53) 

Het  inoaaej   total  (70  less  43) 

Returns  other  than  Fom  1120-S; 

Net  Income  (71  less  79) 

Statutory  special  deductidhs,  total. 

Net  operating  loss  carryforward i 

Dividends  received  deduction 

Income  subject  to  tax 

Inccme  tax 

Total  compiled  net  profit  less  incone  tax  on  returns  other  than 
Form  1120-S  (70  lees  77). 

Form  1120-S,  net  inccsne  (71  less  72) 

Distributions  to  stockholders: 

Cash  and  assets  other  than  own  stock ■ 

Corporation ' s  own  stock 


Major  industrial  group — Continued 


Printing, 
publishing, 
and  allied 
industries 


(18) 


12,885 
1,215 


allied 
products 


(19) 


5,668 
315 


Petroleum 
refining 

related 
industries 


(20) 


(M 


Manufacturing — Continued 


Rubber  and 
miscel- 
laneous 
plastics 
products 


(21) 


2,351 


Leather 

and 
leather 
products 


(22) 


1,727 
141 


Stone, 
clay,  and 

glass 
products 


(23) 


4,971 
278 


Primary 
metal 

industries 


(24) 


2,761 
177 


Fabricated 
metal  products 
(including  ord- 
nance), except 
machinery  and 
transpor a t ion 
equipment 


(25) 


10, 742 
920 


Machinery, 

except 
electrical 

and 
transporta- 
tion 
equipnent 


(26) 


U,355 
916 


7,501,764 


810, 382 
1,  682,  731 
lU,  Ul 
890,085 
«,949 
456,255 
390, 881 

67,484 

344,157 

21,213 

115,593 

4,035 

12,895 

885,377 

3, 765, 733 

1,655,645 

7,542 

4,104 

160, 083 

54,812 

9,865 

454,298 


7,  501,  764 


679, 149 

1,105 

311,108 

515,451 

17,212 

719, 016 

451,  987 
212,603 

1, 068, 100 
305,946 
90,264 

3, 029, 303 


11, 560, 665 


11,  279, 148 


13,209 
59 
2,547 
15,188 
31,022 

20,607 
160 

23,882 

1,397 

32, 508 

8,098 

132,840 


10,  569,  584 


7, 293, 710 

357,225 

114, 936 

52, 595 

34,350 

55, 160 

223, 163 

19,024 

2,796 

251,747 

237 

78,212 

91,687 

40, 032 

4,296 

1,940,412 


991,081 
988, 534 

972,756 
56,661 
29,328 
27,216 
913,508 
444,960 
546,121 

15,778 

202,174 
50,561 


23, 142,  840 


1,  273,  851 
3,198,625 
63,920 
3,901,902 
151,555 
1,295,453 
2,454,794 

201,813 

1,  216, 442 

80,859 

305,944 

1,851 

4,912 

3,351,559 

17,394,308 

3,745,231 

273,742 

98,671 

295,830 

107,568 

44,382 

485,338 


23,142,840 


1,527,175 

158 

451,050 

1, 593, 530 

71,695 

3,124,288 

497, 963 

711,  035 

3,394,620 

3,448,808 

247, 211 

8, 060, 246 


25,695,096 


48,415 

52 

6,763 

37,227 

27,055 

117,121 
1,193 

60,353 

591 

202, 665 

96,906 

39,987 


22,405,284 


14, 70O, 730 
237,  151 
140, 662 
441,  059 
32,565 
153,364 
428,164 
35,764 

47,687 

1,  104,  355 

93,387 

1,  0O3,  629 

302, 954 

83,906 

4,744 

3,  595,  162 


3,  289,  812 
3,  283,  049 

3,277,058 

203,073 
26,812 

172,169 
3,074,676 
1,568,629 
1,721,183 

5,991 

1,197,958 
129,757 


39,921,935 


1,535,591 

5, 534, 055 
150,348 

2,929,881 
307,360 
545,320 

1,976,201 

111,152 

1,768,869 

203,428 

490, 507 

(M 

21,751 

8, 539, 837 

32, 533, 363 

16,766,805 

3,685,472 

1,  797,  207 

504,943 

957,142 

701,436 

531,681 


39,921,935 


4,246,977 

9 

348,520 

1,.189, 145 
14,399 

4,157,466 

1,  221,  868 

138,579 

10, 002, 101 

5,  162,  275 

708, 431 

12,681,964 


37,590,890 


36,097,982 


70, 614 

58 

3,245 

72,556 

269,602 

54,057 
7,235 

113,152 

245 
388,139 
228, 986 
285, 017 


35, 898,  315 


26,142,704 
60,953 
405,482 
475, 514 
103,  534 
181, 147 
927, 010 
26,415 

52,264 

1,  304,  800 

1,557,793 

182,712 

295,  861 

37,614 

1,372 

4,  092, 140 


1,692,575 
1,  689,  330 

1,588,500 

482,099 

61,474 

329,879 

1,208,951 
606,887 

1,085,688 

(M 

1,418,865 
220,428 


4, 672, 103 


253,729 

1,  155,  959 

24,109 

1,227,809 

115,341 

693, 690 

417,778 

2,293 

81,121 

2,324 

25,003 

202 

3,249 

564,290 

2, 774, 556 

1,514,961 

2,760 

376 

61,058 

6,949 

4,728 

44,875 


4,672,103 


415,325 

21 

102,940 

335,  005 

4,511 

875,  U9 

73,049 
110,971 
492, 898 
392, 470 
133,058 
1,  735,  716 


7,  095,  774 


6,992,796 


4,591 

5 

150 

8,616 

6,972 

3,960 

34 

5,921 

15 
7,345 
42,344 
23,025 


, 808, 159 
78,  025 
61, 857 
109,274 
24,902 
38,120 
240,  415 
4,746 

1,089 

191,500 

281 

131,  530 

61,005 

33,612 

355 

837, 258 


473,  536 
473, 385 

470,802 

12,544 

5,317 

6,227 

458,280 

231,007 

242,529 

2,584 

127,108 
31,868 


1,549,833 


146,628 
458,215 
7,875 
460,618 
16,663 
176,511 
267,444 

5,497 

25,297 

502 

16,  519 

475 

1,171 

190,  813 

427,043 

219,133 

193 

12,291 
576 
286 

21,289 


83, 616 

108,612 

U,348 

165,841 

35,  785 
44,325 

266,304 
77,613 
16,  036 

556,  025 


3,  231,  994 


3,209,108 


576 
22 

242 
2,817 
2,087 

492 

14 

1,952 

145 

1,447 

19 

12,973 


3, 079, 755 


2,465,255 
67,  512 
21, 497 
13,434 

5,618 
16, 753 
58,443 

2,824 

136 
32,  356 

615 
40,155 
13,633 
11,549 

131 
329, 334 


152,239 
151, 997 

145,129 
4,630 
3,350 
1,280 
140,570 
67,582 
84,657 

5,866 

36,328 

1,304 


7,933,473 


548,545 

1,155,432 

25,075 

1,  221,  797 

99,244 

570,  529 

452,024 

47,914 

354,763 

7,925 

108,956 

1,213 
2.888 

606,103 
6,595,031 

3,094,132 
173,273 
45,186 
132,210 
14,543 
2,656 
118,727 


7,933,473 


418,654 
165 

179, 580 

456,345 
9,703 

912,115 

208, 726 
230,427 

1,432,061 
717,316 
108, 033 

3,  258,  248 


9, 309, 265 


9,  149,  301 


17,700 
142 
3,381 
10,  676 
12,034 

13,130 
140 

18,916 

451 
19,  170 
18,292 
45,952 


,357,537 


5,  889,  537 

144,989 

46,002 

252,478 

19,077 

52,  507 

206, 535 

7,219 

U,260 

406,512 

79,822 

59,229 

71,  210 

36,155 

641 

1,  054,  053 


951,648 
948,267 

943,810 

24,190 

8,077 

16,110 

919,697 

461,441 

490,207 

4,457 

313,256 
46,349 


24,061,461 


1,167,541 
2,  292,  132 
44,337 
4,814,403 
1,804,651 
1,263,964 
1,745,788 

m,203 

1, 083,  676 

8,725 

359,286 

3,031 

13,586 

2,219,326 

22,538,675 

11,718,635 

911,495 

543,791 

435,796 

11,931 

2,559 

399,475 


24, 061, 461 


1,439,855 

373,  574 

1,  330,  261 

6,604 

4,  266, 683 

307, 230 

896,447 

3, 619,  071 

1,  491,  751 

454, 547 

9, 375, 438 


24, 522, 789 


24,  213,  131 


63, 601 

54 

6,503 

40,135 

15,431 

12,668 

281 

36,916 

456 
61,240 
13,712 
58,611 


22, 607, 527 


17,  043,  139 

157,855 

79, 782 

1,  347, 200 

15,907 

213,009 

537,  316 

21,499 

92,233 
948,  357 
135,  852 
111,342 
318,938 
210, 544 
4,569 
1,320,073 


1,  915,  162 
1,  908,  559 

1,904,364 

107,483 

21,455 

54,118 

1,796,832 

917,004 

993,153 

4,295 

658,744 
33,551 


9,981,774 


826,021 

1,913,355 

35,232 

2, 521, 672 

220, 731 
1,295,392 
1,105,749 

55,798 

259, 100 

15,536 

116,953 

5,921 

7,221 

791,013 
5, 519, 129 

508, 351 
57,892 
15,752 

15i;i66 
27,128 
11,779 

184,693 


9,981,774 


847,944 

264 

384,676 

656,740 

26,730 

1,100,957 

227,  241 
223,  824 

1, 705,  147 
639,448 
77,620 

4,080,983 


15,854,223 


15, 638, 546 


10,083 
461 
2,541 
16,329 
18,890 

12,445 
182 

32, 550 

1,013 
21,175 
25,226 
73,680 


14, 855, 990 


11, 211, 132 

363,951 

ly.,  903 

213,847 

26,074 

82, 979 

311, Oil 

12,510 

4,582 

374,971 

1,950 

157,518 

112, 608 

36,295 

2,781 

1,781,878 


998,  233 
995, 592 

984,003 

33,558 

14,909 

17,877 

950,843 

459,101 

539,132 

11,684 

264,919 
41,994 


16, 129, 283 


1,281,492 
3,  703, 752 
64,444 
5,  273,  584 
507,  345 
2,337,245 
2,329,094 

55,781 

722,272 

63,003 

165,057 

4,347 

11,569 

1,700,479 

9,452,535 

4,770,489 

7,429 

4,694 

224,  336 

59,651 

24,676 

247,197 


18,129,283 


1,490,129 

662 

701,  744 

1,111,400 

30,380 

2,168,253 

496,493 

349, 017 

3, 707, 575 

1,  272,  350 

315,  776 

6,484,499 


23, 320, 351 


22,859,214 


26,553 

70 

3,136 

52,670 

52,962 

72,153 
550 

67, 266 

4  544 
44',  490 
51,199 
85,532 


21,  231,  063 


14,821,407 
417, 357 
133, 790 
301,960 

29,371 
152,049 
519, 973 

20,361 

11,  243 

764,385 

4,746 

231,905 

235, 213 

119,  274 

2,835 

3,465,194 


2,  089,  296 
2,  086, 160 

2,065,864 
85,360 
47,567 
37,755 

1,980,572 
936,524 

1,102,774 

20,296 

510,352 
95,581 


Tootsxite  at  end  of  table.      See  text  for  e«plajifltory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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RETURNS  WITH  NET  INCOME 


Table   23.— BALANCE   SHEETS  AND   INCOME  STATEMENTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Major  Industrial  group — Continued 


Manufacturing — Contlmied 


Transportation,    cannnuiilcation, 
electric,  gas,   and  sanitary  services 


Electrical 
machineiy, 

equipment, 

and 

supplies 


Transpor- 
tation 
equipment, 
ezoept 
motor 
vehicles 


Motor 
vehicles 

and  motor 
vehicle 

equipment 


Professional, 

scientific,  and 

controlling 

instruments; 

photographic 

and  optical 

goods;  watches 

and  clocks 


Other 
manufac* 

turing 
indxifltrlee 


Total  trans- 
portation, 
connnunica— 
tion, 
electric, 
gas,    and 
sanitary 
services 


tatlon 


Connnunica— 
tlon 


(27> 


(28) 


(29) 


(30) 


Number  of  returns  with  net  income,   total. 
Fonn  1120-S 


Total  assets 

Cash 

Notes  and  accounts  receivahle 

Lessi  Reserve  for  bad  debts 

Inventories,  total 

lAst-in,  first-out 

Other  than  last-in,  first-out 

Not  stated 

Inveslments ,  Government  obligations: 

States  and  possessions 

United  States  obligations 

Not  stated 


Other  current  assets,  including  ahort-tenn  marlcetable  irrveatanents. 

Loans  to  stockholders , 

Mortgage  and  real  estate  loans , 

Other  investments , 

Depreciable  assets , 

Less:  Accumulated  amortization  and  depreciation , 

Depletable  assets , 

1*88:  Accumulated  depletion , 

Land 


Intangible  assets 

Less  I  Acciraulated  amortization.. 
Other  assets 

Total  liabilities 


Accounts  payable , 

Deposits  and  withdrawable  shares , 

Bonds,  notes,  mortgages  payable  maturing  in  lees  than  one  year.. 

Other  current  liabilities , 

Loans  frcon  stockholders 

Bonds,  notes,  mortgages  payable  maturing  in  one  year  or  more. . . . 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  ccnmon. 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  compiled  receipts 


Business  receipts 

Interest  on  Government  obligations  (less  amortizable  bond  preanlum) : 

Wholly  taiable 

Subject  to  surtax  only 

Wholly  tax-ei^npt 

Other  interest 

Rents .- 


Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss. . 
Net  long-term  capital  gain  reduced  by  net  short-teim  capital  loss. , 

Net  gain,  sales  other  than  capital  assets. .• . . . 

Dividends,  domestic  corporations. , 

Dividends,  foreign  corporations 

Other  receipts 


Total  cooipiled  deductions 

Cost  of  sales  and  operations. . . . 

Compensation  of  officers , 

Rent  paid  on  business  property. . 

Repairs 

Bad  debts ,  . , 

Interest  paid , 

Taxes  paid , 

Contributions  or  gifts 


Amortization. 

Depreciation 

Depletion , 

Advertising , 

Amounts  contributed  under  pension  plans 

Amounts  contributed  under  other  earployee  benefit  plaj 

Net  loss,  sales  other  than  capital  assets 

Other  deductions 


Caviled  net  profit  ( 39  lees  53) 

Net  Income,  total  (70  leso  43) 

Returns  other  than  Ibrm  1120-S: 

Net  Income  (71  less  19)  

Statutory  special  deductions,  total 

Net  operating  lose  carryforward 

Dividends  received  deduction 

Income  subject  to  tax 

Income  tax 

Total  compiled  net  profit  less  income  tax  6n  returns  other  than  Form 
1120-S  (70  less  77). 

Form  1L20-S,  net  income  (71  less  72) 

Distributions  to  stockholders: 

Cash  and  assets  other  than  own  stock 

Corporation ' a  own  stock 


(31) 


(32) 


(33) 


(34) 


4^3*9 
260 


1,106 

(1) 


,133 
63 


1,598 
103 


5,601 
774 


26,331 
1,777 


19,855 
1,346 


3,579 
288 


13,331,693 


821,785 

3,283,090 

37,708 

3, 633, 256 

509,097 
1,405,627 
1,718,532 

122,077 
568,139 
21,  173 

207,113 

1,529 

8,166 

1,481,148 

5,511,109 

2,730,624 

3,986 

2,474 

103,957 

30,290 

11,131 

317,010 


13,  331, 893 


1,053,292 

36 

399,615 

1,030,630 

10, 785 

1,634,155 

1,161,803 
221, 395 

1,913,157 

1,  376,  296 
149, 976 

4,  380,  753 


20, 838, 631 


20,568,302 

25,451 
21 
4,731 
37,183 
13,563 

41,350 
3,234 
27,006 
1,820 
13,123 
40,946 
61,899 


19,  334,  742 


14, 126,  118 
194,  621 
134,330 
166, 696 

27,840 
104,153 
520,271 

17,776 

19,006 

417,924 

341 

335,493 

226,916 

119, 405 

2,392 

2,921,460 


1,503,889 
1,499,158 

1,493,398 
43,498 
32,277 
11,142 
1,449,783 
735,561 
768,328 

5,760 

452,246 
74,353 


6,  658,  526 


376,112 

1,486,055 

8,520 

2,380,303 

27,187 

819,826 

1, 533, 290 

7,275 
76,464 
60,635 

92,281 

1,181 

1,253 

448,448 

2,703,121 

1,361,409 

2,211 

354 

81,298 

43,277 

5,520 

274,415 


6, 658, 526 


1,233,108 

626 

457,994 

565,039 

2,707 

646,488 

458, 231 

55,126 

634,066 

723, 092 

52,470 

1,829,577 


U,  306,  956 


11,223,936 

3,968 

1 

278 

U,119 

10,002 

9,619 

104 

10,156 

763 

5,586 

4,415 

27,009 


10,764,629 


9, 125,  570 

57,4A1 

69,645 

140,073 

3,911 

60,896 

227,242 

7,610 

47,843 

173,029 

336 

30,921 

106,957 

55, 551 

667 

656,937 


542,327 
542,049 

540,709 

9,753 

5,004 

4,749 

530,912 

271,231 

271,096 

(') 

141,675 
34,111 


17,076,143 


733, 388 

1,  571,  335 

13,450 

3,176,526 

283,711 
1,  090, 114 
1,802,701 

254,979 

2,435,450 

264 

362,598 

U5 

3,127 

2,845,656 

10,847,329 

5,682,813 

6,690 

2,523 

122,710 

3,451 

668 

4U,959 


17,  076,  143 


1,  250, 141 

141,495 

2,053,640 

1,212 

1,146,586 

269, 108 

398,046 

1,460,887 

1,429,314 

409,144 

8,  514,  570 


25,879,400 


25,392,727 

96,302 

125 

6,979 

41,453 

14,471 

11,051 
3,102 
21,064 
11 
79,060 
132,848 
60,207 


22, 763, 530 


18,  288, 723 
71,481 
35,594 
294,721 
15,867 
69,  267 
1,008,770 
12,402 

5,571 

693,322 

434 

191,403 

252,877 

206,306 

2,831 

1,  613,  939 


3, 115, 670 
3, 108, 891 

3,107,263 

77,151 

7,590 

67,062 

3,031,327 

1,567,260 

1,548,610 

1,628 

882,092 
14,077 


4,599,731 


261, 266 

l,o;4,717 

11,913 

1, 270, 151 

144,671 

692, 596 

432,884 

17,495 

322,708 

8,418 

54,740 

683 

3,643 

357,194 

2,152,932 

1,  010, 349 

509 

93 

50,302 

22,604 

4,630 

59,354 


4,599,731 


286, 153 
318 
273,714 
497,753 
4,186 
537,866 

148,131 

56,216 

771,089 

606,931 

50,494 

1,366,680 


5, 999,  376 


5,910,495 

10,781 

37 

989 

7,141 

5,978 

10,848 

32 

9,008 

122 

3,210 

20,607 

20,128 


3,667,599 


301,438 
924,  OT9 

32,906 
^85,845 

51,260 
544,195 
390,390 

18,697 
82,467 
3,180 

43,709 

4,170 

3,088 

354,707 

1, 576, 262 

786,940 

58,401 

11,061 

46,008 

7,667 

2,139 

92,927 


3, 667, 599 


360,  575 
692 
292,205 
281, 975 
7,227 
332, 655 

89,638 
112,094 
529,289 
314,327 

31,197 
1,  315,  725 


5, 740, 568 


5,649,105 

2,934 
20 

470 
12,666 
7,697 

3,169 
743 

16,387 
3,185 
5,950 
4,401 

33,838 


5, 360, 161 


3,  559, 005 
75,  395 
45, 819 
75,002 
5,195 
38,843 
143,  768 
8,253 

4,961 

166,227 

2 

141, 514 

99,699 

36,419 

580 

959,479 


639,215 
638,226 

635,400 

6,930 

4,206 

2,724 

627,297 

319,323 

319,892 

2,826 

171,817 
32,901 


5,  381, 956 


3,861,726 
154,880 
53,075 
49,921 
14,998 
37,497 
121,388 
4,207 

1,035 

111,935 

4,305 

105,544 

37,085 

23,442 

1,023 

799,695 


358,612 
358,142 

351,283 
18,244 
13,104 
5,068 
333,207 
159,028 
199,584 

6,859 

82,596 
13,378 


127,803,968 


3, 138,  705 

4,965,921 

49,869 

2,768,913 

7,681 

379,156 

2,382,076 

46,545 

2,830,176 

70,411 

2,151,401 

11,867 

16,748 

5,969,267 

135,747,775 

32, 825,  274 

202,022 

100,030 

741,951 

160,412 

42,412 

1,999,439 


127,803,966 


3,  373,  708 

4,189 

2,  305,  086 

6,625,715 

53,  310 

48,875,999 

3,147,439 
5, 627, 073 

27, 332, 660 
7,665,661 
1,113,905 

21,679,223 


56,958,986 


55,549,108 

83,702 

172 

9,870 

160,072 

432, 603 

38,343 

5,1A3 

150,798 

24,380 
121,022 

15,067 
368,708 


49,418,719 


31,719,961 

459,504 

915,384 

191,438 

94,019 

1, 971,  283 

3,654,497 

38,368 

531,817 

4,643,256 

114,024 

■243,533 

672,527 

280,537 

6,876 

3,881,693 


7,540,269 
7,530,399 

7,503,380 

250,367 

123,499 

100,384 

7,254,672 

3,695,380 

3, 844,  889 

27,019 

3,146,299 
162, 255 


34, 371, 645 


1,475,613 

2,289,715 

10,368 

605,014 

1,665 

67,248 

536, 101 

25,517 

1,  261,  337 

46,685 

444,617 

9,419 

10, 192 

2,604,418 

35, 390, 485 

11,442,355 

149,  217 

81,  756 

291,  755 

63,291 

21,  374 

1,060,023 


34,  371,  645 


1,805,021 

1,027 

835, 062 

1,455,984 

47,454 

10,096,651 

737, 242 

441,069 

5,764,625 

1,265,055 

478,240 

U,  444, 215 


22,140,555 


21,170,429 

42,353 

108 

4,342 

77,467 

339,490 

16, 826 
4,268 
109, 595 
9,106 
56, 502 
2,716 
307,353 


20,  789,  034 


14,059,815 

301,310 

683,107 

99,560 

14,341 

451, 537 

1,184,230 

10,114 

224,190 

1,401,539 

24,868 

105,  328 

125,434 

111,803 

3,432 

1,988,426 


1,351,521 
1,347,179 

1,327,247 
109,729 
61,368 
47,792 
1,219,100 
577,067 
774,454 

19,932 

576,474 
70,173 


475, 828 
748,155 
10,690 
802,607 
1,850 
152,012 
648,745 

7,503 

1, 137, 023 

458 

1,398,950 

614 

6,268 

1,586,331 

31, 115,  248 

7, 139 jl 84 

7,  314 

1,207 

85,046 

89,510 

19,558 

199,249 


30,489,465 


350, 171 

63 

233,  523 

2,573,752 

977 

9,509,737 

458,987 

357, 639 

9,703,629 

3,129,348 

190, 593 

3,981,046 


15,  211,  047 


14,988,962 

24,201 

36 

3,849 

29,589 

57,074 

8,615 

527 

■  15,359 

14,616 

43,425 

3,124 

21,  670 


12,  270, 714 


8,053,815 

72,606 

168,448 

84,389 

50,035 

369, 737 

875,400 

12,208 

21,799 

1,064,279 

178 

94,858 

319,024 

107,091 

638 

976,209 


2,940,333 
2,936,484 

2,931,201 

54,666 

17,055 

36,789 

2,876,629 

1,487,500 

1,452,833 

5,283 

924,663 

20,280 


Footnote  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Table   23.— BALANCE  SHEETS  AND    INCOME  STATEMENTS,   BY  MAJOR   INDUSTRIAL  GROUP— Continued 


kajor  industrial  group — Continued 


Transportation,  comniuni- 
cation, electric,  gas, and 
sanitary  services — Con. 


Electric 
qTifl   gas 
con^ianles 
and  systems 


Water 

supply 

and  otiier 

sanitary 

services 


Wholesale  and  retail  trade 


Total 
wholesale 
and  retail 

trade 


Wholesale  trade 


Total 

wholesale 

trade 


Groceries 
and  related 

products 


Electrical 

goods, 

hardware,  and 

plumbing  and 

heating 

equljment 

and  suppliee 


Other 
wholesalers 


Retail  trade 


Total 
retaU 
trade 


(35) 


(36) 


(37) 


(38) 


(39) 


{M) 


(41) 


(42) 


(43) 


Number  of  returns  with  net  Income,  total. 
Form  1120-S 


(M 


1,911 
113 


214, 638 
25,  171 


79,977 
8,477 


9,487 
1,209 


9,774 
864 


60,716 
6,404 


122,675 
15,132 


7,984 
903 


3^  Total  assets .61,046,939^   1,895,919 


Cash 

Notes  and  accounts  receivable 

Less:  Reserve  forbad  debts 

Inventories,  total 

lAst-in,  first-out 

Other  than  last- in,    first-out 

Not  stated 

Investments,  Government  obligations: 

States  and  possessions 

United  States  obligations 

Not  stated 


Other  current  assets,  including  ahort-teim  marketable  in- 
vestments. 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less;  Accumulated  amortization  and  depreciation 

Depletable  assets 

Less:  Accumulated  depletion 

Land 

Intangible  assets 

Less:  Accumulated  amortization 

Other  assets 

Total  liabilities 


Accounts  payable 

Deposits  and  withdrawable  shares 

Bonds,  notes,  mortgages  payable  maturing  in  less  than  one 

year. 

Other  current  liabilities 

Loans  from  stockholders 

Bonds,  notes,  mortgages  payable  maturing  in  one  year  or 

more. 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  commDn 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  compiled  receipts 

Business  receipts 

Interest  on  Government  obligations  (less  amortizable  bond 
premium) ; 

Wholly  tarable 

Subject  to  surtax  only 

Wholly  taJt-eiempt 

Other  interest 

Rents 


Royalties 

Net  short-tenn  capital  gain  reduced  by  net  long-term  cap- 
ital loss. 

Net  long-term  capital  gain  reduced  by  net  short-term  cap- 
ital loss. 

Net  gain,  sales  other  than  capital  assets 

Dividends,  dcanestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 


Total  compiled  deductions 

Cost  of  sales  and  operations. . . 

Conpensation  of  officers 

Rent  paid  on  business  property. 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 


Amortization. 

Depreciation 

Depletion 

Advertising 

Amounts  contributed  under  pension  plans 

Amounts  contributed  under  other  employee  benefit  plans. 

Net  loss,  sales  other  than  capital  assets 

Other  deductions 


Compiled  net  profit  ( 39  leas  53) 

Net  income,  total  (70  less  43) 

Returns  other  than  Form  1120-S: 

Net  Income  (71  less  79) 

Statutory  special  deductions ,  total 

Net  operating  loss  carryforward. 

Dividends  received  deduction  

Income  subject  to  tax  

Income  tax  

Total  compiled  net  profit  leas  income  lax  on  returns  other 
than  Fom  1120-S  (70  less  77). 

Form  1120-S,   net  Incone  (71  less  72) 

Distributions  to  stockholdera : 

Cash  and  assets  other  than  own  stock  

Corporation ' s  own  stock  


1,139,237 

1,871,693 

28,062 

1,345,425 

4,081 

156,277 

1, 185, 067 

11,604 

395,542 

23,167 

295,559 

1,479 

112 

1,369,971 

67,481,089 

13,939,769 

44,837 

17,067 

332,500 

5,331 

1,304 

705,595 


61,046,939 


1, 178, 160 

2,922 

1,139,331 

2,538,134 

(M 
28,523,679 


1,813, 
4,699, 
U,523, 
3,152, 
429J 
6,040 


19,  214,  739 


19,012,406 


16,886 
28 
1,656 
50,900 
34,809 

12,847 
280 

21,602 

618 
18,064 
9,216 
35,427 


16,040,421 


9,463,012 
75,387 
62,498 
4,1B2 
29,110 
1,  U6, 124 
1,553,831 
15,787 

285,138 

2, 134, 328 

88,962 

42,992 

225,788 

60,  249 

2,578 

880,455 


3,  174,  318 
3,172,662 

3,172,513 

82,184 

43,999 

13,518 

3,090,322 

1,598,438 

1, 575, 880 

(') 

1,617,432 
67,089 


47,827 

56,358 

749 

15,867 

85 

3,619 

12,163 

1,921 

36,274 

101 

12,275 

355 
176 

208,547 
1,760,953 

313,966 
654 

32,650 

2,280 

176 

34,572 


1,895,919 


40,356 

177 
97, 170 

57,845 

4,869 

745,932 

133,062 
128,391 
340,867 
118,666 
15,078 
213,506 


392, 647 


377,311 


23 
2,116 
1,230 

55 
68 

4,242 

40 
3,031 

11 
4,258 


318,550 


143,319 

10,201 

1,331 

3,307 

533 

33, 885 

41,036 

259 

690 

43,112 

16 

355 

2,281 

1,394 

228 

36,  603 


74,097 
74,074 

72,419 

3,788 

1,077 

2,285 

68,621 

32,375 

41,722 

1,655 

27,730 
4,713 


75,8*4,771 


7,517,000 
22,670,660 

700,076 
22,587,098 

731,074 
10,654,423 
U,  201,  601 

155,  825 

912,  743 

60,663 

1,180,652 

71,324 

125,505 

7,011,729 

20,127,433 

9,157,771 

118, 262 

45,257 

1,524,995 

107,288 

28,915 

1,  645,  613 


75, 884, 771 


13,483,139 

16,782 

6,858,905 

4, 308, 675 

309,538 

7,  536,  323 

2,469,783 
1,457,897 

11,807,484' 

3,864j261 

531,  MO 

23,240,844 


223,  220,  369 


219,777,821 


33,411 

498 

8,287 

283,545 

372,880 

20,154 

5,181 

208,623 

23,996 

156,561 

153,843 

2,175,569 


217,334,935 


175,783,480 

3,504,515 

2, 518, 396 

494,857 

426, 068 

781,271 

2,409,624 

71,162 

20,654 

1,686,017 

28,581 

2, 212, 189 

385,309 

203,496 

10,396 

26,798,920 


5,885,434 
5,877.147 

5,622,177 

339,273 

186,395 

130, 361 

5,284,359 

2,359,415 

3,526,019 

254,970 

1,185,366 
249,443 


36,596,212 


3,092,559 
13,033,669 
246,624 
10, 178, 742 
383,943 
4,798,517 
4,996,282 

111,031 

580,123 

30,588 

597,684 

28,506 

53,868 

4, 226,  084 

6,780,611 

3,109,202 

73,771 

27,085 

492,035 

52,802 

17,499 

664.549 


36,596,212 


8,087,580 

7,244 

3,739,442 

1,742,760 

126,535 

3,467,564 


1,111,' 
667, 
5,305, 
1, 919, 
263, 
10,  158, 


113,577,146 


112,001,862 


20,995 

223 

3,951 

122,549 

129,583 

14,454 
3,465 

93,927 

9,216 

95,856 

126,372 

954,691 


no,  926,  628 


95,  962,  217 
1,709,530 
525,723 
161,884 
178,881 
377,264 
967, 983 
32,407 

11,543 
571,565 
24,721 
653,422 
162,032 
74,885 
4,441 
9, 508, 130 


2, 650,  518 
2,646,567 

2,531,928 

174,654 

72,506 

80,080 

2,358,979 

1,044,283 

1,606,235 

114,639 

469,327 
135,233 


3,739,653 


350,773 

1,187,476 

21,577 

1,063,499 

36,146 

513,626 

513,727 

9,101 

56,501 

6,047 

40,981 

3,886 

7,087 

400,808 

937, 371 

441,052 

2,979 

1,565 

50,943 

4,793 

905 

82,507 


3,739,553 


802,791 

2,455 

396,821 

177,559 

8,930 

342,007 

135,079 
61,933 

606, 525 

212,908 
32,923 

959,722 


20, 242, 510 


20,020,471 


2,004 

4 

260 

9,432 

22,830 

316 
239 

10,286 

943 

6,676 

10,793 

158, 256 


19,  972,  599 


18,038,244 

207,464 

68,962 

26,041 

21,441 

37,816 

100,432 

2,980 

958 

85,369 

208 

71,710 

16,418 

9,876 

879 

1,283,801 


269,911 
269,651 

252,112 

16,217 

10,299 

5,556 

235,794 

102,477 

167,434 

17,539 

50,918 

16,425 


4,060,725 


3<9,46f 

1,590,429 

40, 856 

1,408, 332 

40,949 

701,157 

666,226 

4,405 

79,682 

3,155 

28,906 

2,269 

4,876 

217,045 

555,741 

254,367 

1,738 

722 

56,141 

3,462 

1,146 

52,  171 


957,954 

330 

336,118 

203,937 

12,867 

238,116 

176,778 

90,301 

669,767 

110,409 

16,455 

■1,247,693 


11,211,902 


U,  080,  839 


1,032 

U 

126 

11,984 

8,568 


4,066 

421 

1,791 

87 

102,098 


10,940,127 


9,084,254 
223,996 
54,029 
10,202 
34,266 
35,215 
90,553 
3,401 

489 

47,002 

1,242 

81,288 

19,456 

9,885 

206 

1,234,643 


271,775 
271,649 

260,746 

10,482 

7,512 

1,371 

249,992 

107,013 

164,762 

10,903 

37,419 
35,988 


28,795,834 


2,392,322 

10,255,764 
184,191 
7,706,911 
306,848 
3,583,734 
3,816,329 

97, 525 

443,940 

21,386 

527,797 

22,351 

41,905 

3,608,231 

5,287,499 

2,413,783 

69,054 

24,798 

384,951 

44,547 

15,448 

529,871 


28,795,834 


6,326,835 

4,459 

3,006,503 

1,361,264 

104,738 

2,887,441 

799,236 

515,383 

4,029,379 

1,  595,  909 

213,663 

7,951,024 


82, 122, 734 


80, 900, 552 


17,959 

208 

3,565 

101,133 

98,185 

13,330 
3,155 

79,575 

7,832 

87,391 
115,492 
694,337 


80,013,902 


68,839,719 
1,278,070 
392,732 
125,641 
123,174 
304,233 
776,998 
26,026 

10,096 

439, 194 

23,271 

500,424 

126,158 

55,124 

3,356 

6,989,686 


2,108,832 
2, 105, 267 

2,019,070 

147,955 

54,695 

73,153 

1,873,193 

834,793 

1,274,039 

86,197 

380,990 
82,820 


36,236,172 


4,156,037 
8,714,439 

430, 103 
11,594,409 

325,  010 
5,481,999 
5,787,400 

42, 556 
306,701 
27,101 

542,235 

40,871 

64,677 

2,  519, 109 

12,347,493 

5,581,420 

35,132 

12,999 

935, 502 

51,315 

10,749 

913,866 


36,256,172 


4,866,354 

9,443 

2, 897,  536 

2,410,731 

168,263 

3,773,872 


1,191,495 

724,324 

5,939,020 

1,813,804 

232,605 

12,228,725 


102,348,725 


100,637,991 


11,301 

155 

3,900 

152,374 

222,903 

4,841 
1,627 

85,515 

13,956 

53,733 

27,354 

1,  133,  075 


99, 355, 559 


74,255,471 

1,632,287 

1,919,973 

307,559 

226,925 

374,053 

1,325,U7 

35,437 

8,429 

1,034,069 

3,593 

1,496,725 

213,351 

123,818 

5,786 

16,391,955 


2,993,166 
2.989.266 

2,862,096 

146,896 

101,919 

44,534 

2,714,898 

1,2X.631 

1,762,535 

127,170 

577,589 
107,373 


5,033,699 


606,313 

356,954 

3,629 

1,613,348 

83,433 

903,553 

626,262 

5,617 

75,346 

1,871 

90,454 

3,635 

11,532 

331,753 

2,695,546 

1,131,083 

3,857 

1,029 

133,792 

10,928 

2,892 

171, 085 


5,  053,  599 


956,505 

2,375 

130,409 

408,445 

13,138 
574,364 

123,351 
111,541 
632,403 
705,867 
26,780 
1,358,510 


27, 607, 568 


27,443,722 


482 
7,874 
15,605 

1,547 
461 

13,687 

528 

2,474 

115 

117,345 


26,992,672 


21,871,594 

127,099 

348,927 

82,408 

8,900 

35,079 

263,771 

7,143 

1,155 

259,332! 

73 

254,656 

62,254 

56,213 

623 

3,602,435 


514,896 
514,414 

605,339 

7,868 

5,828 

2,040 

597,700 

293,546 

321,350 

9,075 

134,607 
47,973 


Footnote  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  ot   the  Sample  and  Limitations  of  the  Data. 
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Table   23.— BALANCE  SHEETS  AND   INCOME  STATEMENTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Number  of  returns  with  net  income, 
Fom  1120-S 


Total  assets 

Cash .v. . . 

Notes  and  accounts  receivable 

Less;  Reserve  for  bad  debts 

Inventories,  total 

Last-in,  first-out 

Other  than  last- in,  first-out 

Not  stated 

Investments,  Government  obligations: 

States  and  possessions 

United  States  obligations 

Not  stated 


Other  current  assets,  including  Bhort-term  marketable  investments. 

Loans  to  stocltholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  amortization  and  depreciation 

Depletable  assets 

Less :  Accumulated  depletion 

Land 


Intangible  assets 

Less;  Accumulated  amortization.. 
Other  assets 

Total  liabUities 


Accounts  payable , 

Deposits  and  wlthdravable  shares 

Bonds,  notes,  mortgages  payable  maturing  in  lees  than  one  year. . 

Other  current  liabilities , 

Loans  from  stockholders 

Bonds,  notes,  mortgages  payable  maturing  in  one  year  or  more. . . 

Other  liabilities , 

Capital  stock,  preferred 

Capital  stock,  common > 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  compiled  rvceipts , 


Business  receipts 

Interest  on  Government  obligations  (less  amortizable  bond 
premium)  • 

Wholly  taxable 

Subject  to  surtax  only 

Wholly  taxttexonpt 

Other  interest 

Rents 


Rcyalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss. 

Net  gaiji,  sales  other  than  capital  assets 

Dividends,  dcaneatic  corporations 

Dividends,  foreign  corporations 

Other  receipts 


Total  compiled  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Rent  paid  on  business  property 

RepELirs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Amounts  contributed  under  pension  plans 

Amounts  contributed  under  other  employee  benefit  plans. 

Net  loss,  sales  other  than  capital  assets 

Other  deductions 


Conpiled  net  profit  ( 39  leas  53) 

Net  income,  total  (70  less  ^3) 

Returns  other  than  Form  1120-S:. 

Net  Income  (71  leas  79) -. 

Statutory  special  deductions ,  total 

Net  operating  loss  carryforward 

Dividends  received  deduction 

Income  subject  to  tax 

Income  tax 

Total  compiled  net  profit  less  income  tax  on  returns  other  than 
Form  1120-5  (70  less  77). 

Form  1120-S,  net  income  (71  less  72) 

Distributions  to  stockholders: 

Cash  and  assets  other  than  own  stock 

Corporation's  own  stock 


Major  industrial  group — Continued 


Wholesale  and  retail  trade — Continued 


Retail  trade — Continued 


General 
merchandise 


(«) 


;,605 

615 


Apparel  and 
accessories 


ia,980,57'i 


1, 736,  283 
2, 788, 999 

231,001 
3,  387,  678 

115,347 
1,249,945 
2, 022, 386 

16,997 

118,672 

4,990 

187,962 

1,6U 

15,163 

1,  040,  842 

4,189,731 

1,  821,  496 

3,858 

2,015 

341,843 

5,208 

469 

195, 718 


11,  980, 574 


1,  135,  710 

106 

379, 324 

888, 918 

10,844 

1,521,613 

300,495 
313,857 

1,696,122 
569,336 
99,816 

5,064,433 


23,397,350 


22,955,153 


4,922 

46 

357 

56,138 

91,644 

5U 

219 

25,445 

657 

28,002 

26,911 

207,345 


22,  310,  328 


14,795,103 

152,578 

540,123 

79,569 

75,551 

112,729 

410,268 

13,301 

1,266 

295,585 

185 

578,831 

103,505 

14,  614 

1,733 

5,135,387 


1,087,022 
1,086,665 

1,081,805 
35,775 
11,808 
23,872 
1,046,439 
521,234 
565,788 

4,860 

359,543 
14,808 


(45) 


16,511 
1,664 


Furniture, 

home 
fumlshijlgB, 

and 
equipnent 


('^6) 


12,203 
1,593 


Automotive 
dealers  and 

gasoline 
service 

stations 


(47) 


19, 719 
2,353 


Eating  and 

drinking 
places 


(48) 


14,106 
1,637 


Building 

materials, 

hardware, 

and  farm 

equipnnent 


(49J 


14,564 
2,218 


Other 
retail 
stores 


(50) 


28, 983 
4,149 


Wholesale 

and  retail 

trade  not 

allocable 


(Thoutmnd  dollmrt) 


3, 103,  223 


332,352 
767, 007 

18,455 
1,  149, 175 

30, 859 
569, 334 
548,982 

8,585 
32,  575 
7,383 

40,262 

6,603 

1,574 

313,095 

761, 610 

412, 074 

663 

384 

34,495 

4,090 

1,522 

76,  189 


3, 103, 223 


579,175 
225 
189, 016 
179, 981 
20,854 
239, 605 

69,879 

85,003 

514,545 

156,825 

13,031 

1,055,084 


6,819,587 


1,222 

21 

264 

7,205 

29,258 

449 

138 

4,560 

731 

8,786 

49 

118,507 


6,603,379 


4,310,561 

176,925 

328,186 

19,458 

16,199 

21,551 

102, 117 

3,673 

1,226 

63,  3» 

143 

153,949 

9,055 

6,888 

769 

1,387,329 


216,208 
215,944 

207,002 
18,185 
10,943 
7,093 

187,766 
74,767 

141,441 

8,942 

38,662 
8,136 


2,336,667 


178,  503 
1,  045,  731 

29,025 
660, 206 

16, 503 
286,809 
356,894 

1,367 
16,951 
4,649 

23,899 

4,462 

5,956 

128,660 

381,  479 

174,511 

919 

537 

34,503 

1,238 

451 

52,668 


356, 156 
1,585 
199,498 
109,497 
15,288 
188,  675 

217,784 
38,551 

465,  732 
55,887 
22,921 

665,093 


4,197,454 


3,  997,  399 


128 
12,388 
11,315 

78 

81 

3,339 

784 

1,630 

1 

169, 781 


4, 069, 984 


2,621,792 

168,155 

107,722 

10,093 

25,978 

21,818 

60,236 

1,689 

381 

34,877 

340 

119,187 

5,018 

3,073 

571 

889,054 


127,470 
127,342 

115,000 

9,104 

7,757 

1,347 

105,554 

39,726 

87,744 

12,342 

13,084 
4,948 


4, 989, 859 


.    398,177 

1,  U8,482 

29,654 

2,  226, 611 

30, 822 
1,191,095 
1,  004,  694 

4,167 

15,622 

2,857 

80,437 

9,319 

7,323 

210, 728 

1,155,632 

538, 570 

6,767 

3,054 

179, 825 

3,948 

791 

142,  233 


4,989,859 


474, 123 

3,796 

1,157,018 

256,244 

33,088 

471, 438 

147, 524 
67,545 

840,483 

66,346 

28,011 

1,444,243 


20, 824, 723 


284 
6 

110 
26,000 
28, 630 

116 

242 

13,572 

3,856 

3,812 

2 

280,058 


20,532,299 


17,502,452 

322,818 

166, 745 

31,996 

32,909 

94,196 

182,  150 

3,401 

1,582 

103,262 

520 

178,856 

8,121 

19, 957 

509 

1,882,825 


292,424 
292, 3U 

265,836 
18,863 
16,033 
2,830 

246,890 
%,838 

195,586 

26,478 

37,770 
4,808 


1,  293,  341 


.176,437 
166,  250 
893 
97,823 
2,106 
54,224 
41,493 

992 

10,  075 

216 

35,158 

6,811 

3,549 

92,474 

1,  049,  220 

479, 769 

2,889 

973 

56,425 

9,140 

2,696 

70,213 


1,  293,  341 


185, 530 

12 

87,570 

95,426 

10, 740 

181,835 

44,557 
U,258 

249, 850 

46,370 

1,928 

378, 265 


3,608,035 


3,  547,  313 


2,299 
2,075 
10, 674 

515 

47 

5,348 

4,321 

1,277 

33,932 


3,468,654 


1,873,747 

140,251 

170,  015 

37,475 

1,359 

11,735 

89,206 

1,351 

945 

92,962 

248 

33,723 

4,638 

8,395 

663 

1,001,941 


139,381 
137,082 

126,455 

10,653 

9,563 

1,090 

115,744 

46,691 

92,690 

10,627 

17,443 
8,328 


3, 075,  510 


226,481 
1,  025, 990 
27,644 
1,095,989 
25,209 
509,164 
561,616 

1,383 
15,345 
2,879 

23,841 

3,669 

14,633 

170,  730 

752,676 

381,531 

7,973 

2,875 

83,918 

2,663 

302 

59,692 


3, 075,  510 


437,889 
291 
319, 558 
122, 333 
25,671 
236,936 

56,338 
37,188 
741, 232 
79,133 
15,602 
1,003,339 


5,  944,  984 


5,825,457 


594 

62 

49 

13,829 

13,221 

329 

128 

8,322 

1,919 

3,334 

9 

77,731 


5,  773, 783 


4,485,975 
194, 566 
45,916 
16,375 
27,537 
30,223 
77,999 
2,157 

ZiS 

62,842 

1,209 

43,364 

5,818 

4,678 

393 

774,483 


171,201 
171,152 

U7,810 
11,955 
9,261 
2,694 
136,346 
49,980 
121,221 

23,342 

28,234 
8,731 


4,423,299 


421,  291 

1,445,026 

89,602 

1,363,579 

20,731 

717,775 

625,073 

3,448 

22,115 

2,256 

60,222 

4,760 

4,947 

230,827 

1,361,499 

642, 386 

8,206 

2,132 

70,701 

14,100 

1,626 

146,068 


4,423,299 


731,265 
1,053 
435,143 
349,887 
38,640 
359,406 

231,  557 

59, 381 

798,653 

134,040 

24,516 

1,259,758 


9,949,024 


9,752,516 


791 
16 

2U 
26,854 
21,556 

1,296 

311 

U,242 

1,160 

4,418 

267 

128,376 


9,604,460 


6,794,247 
349,895 
212,339 
30,185 
38,492 
45,722 
139,370 
3,722 

1,616 

U9,859 

875 

124,160 

14,952 

10,000 

525 

1,713,501 


344,564 
3U,353 

312,849 
34,493 

30,725 
3,568 
278,459 
107,849 
236,715 

31,504 

48,246  I 
9,541 


(51) 


11,986 
1,562 


268,404 
922, 552 

23,349 
813, 947 

22,  121 
373,907 
417,919 

2,238 

25,919 

2,974 

40,733 

1,947 

5,950 

266, 536 

999, 329 

467, 149 

9,359 

5,173 

97,458 

3,171 

667 

67, 198 


3, 032, 387 


529,205 
95 
221,927 
155,184 
14,740 
294,887 

167, 195 
65,956 

562, 793 

131, 231 
35,494 

853, 680 


7,294,498 


7,137,968 


1,115 

120 

436 

8,622 

20,394 

859 

89 

29,181 

824 

6,970 

117 

87,803 


7,052,748 


5, 565, 792 

152,698 

72,700 

25,414 

20,262 

29,954 

116, 524 

2,318 

582 

80,383 

267 

62,041 

9,916 

4,793 

169 

898,835 


241,750 
241, 3U 

228,153 

17,723 

11,970 

5,747 

210,432 
84,501 

157,249 


38,450  80 
5,837  81 


Footnote  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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RETURNS  WITH  NET  INCOME 


CORPORATION  INCOME  TAX  RETURNS,  JULY  1960-JUNE  1961 


Table    23.— BALANCE   SHEETS  AND   INCOME   STATEMENTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Major  industrial  group — Continued 


Finance,    inBTjrancej    and  real  estate 


Total 

finance, 

insurance, 

and  real 

estate 


Banking 


Credit 

agencies 

other  than 

beinks 


Holding 
and  other 
investment 
ccmpaniee 


Security  and 

commodity 

brokers, 

dealers, 

exchanges, 

and  services 


Insurance 

carriers 


Insurance 

agents, 

brokers, 

and 
service 


Real  eetatej 

except 

lessors 

of  real 

property 

other  than 

buildings 


Lessors 

of  real 

property, 

except 

buildings 


(52) 


(53) 


(54) 


(55) 


(56) 


(57) 


(58) 


(59) 


(50) 


Number  of  returns  with  net  income,   total 

Form  1120-S 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories,  total 

Last-in,  first-out 

Other  than  last- in,    first^out 

Not  stated 

Investments,  Government  obligations; 

States  and  possessions 

United  States  obligations 

Not  stated. 

Other  current  assets,  including  short-term  marketable  in- 
vestments. 

Loans  to  stockholders 

Ifcrtgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  amortisation  and  depreciation 

Depletable  assets 

Less:  Accumulated  depletion 

Intangible  assets 

Less:  Acciimulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Deposits  and  withdravable  shares 

Bonds,  notes,  mortgages  payable  maturing  in  less  than  one 

year. 

Other  current  liabilities 

Loans  frcm  stockholders 

Bonds,  notes,  mortgages  payable  maturing  In  one  year  or 

more. 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

J^d-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  ccBnpiled  receipts 

Business  receipts 

Interest  on  Government  obligations  (less  amortizable  bond 
pi'esnlum) ; 

Wholly  taxable 

Subject  to  surtax  only - , 

Wholly  tax-exempt 

Other  interest , 

Rents 

Royalties 

Net  ahort-term  capital  gain  reduced  by  net  long-term  cap- 
ital loss. 

Net  long-tenn  capital  gain  reduced  by  net  short-term  cap- 
ital loss. 

Net  gain,  sales  other  than  capital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 

Total  ccai^lled  deductions 

Cost  of  sales  and  operations 

Conpenaatlon  of  officers , 

Rent  paid  on  business  property 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid , 

Contributions  or  gifts , 

Amortization. 

Depreciation 

Depletion. 

Advertising 

Antouzrta  contributed  under  pension  plans 

ioouots  contributed  under  other  employee  benefit  plazis.... 

Net  lose,  sales  other  than  capital  assets 

Other  deductions 

CcnpUed  net  profit  ( 39  less  53) 

Rvt  liKxae,  total  (70  l«ss  43) 

Hetums  other  tnan  Form  1120-S: 

Met  Incone  (71  less  79) 

Statutory  special  deductlona,  total 

Net  operating  loas  carryforiArd 

Dividends  received  deduction  

IncoDie  subject  to  tax 

Income  tax  

Total  compiled  net  profit  less  income  tax  on  returns  other 
than  Form  1120-S  (70  leas  77) . 

Form  1120-5,   net  Incone  ( 71  less  72) 

Distributions  to  stockholders: 

Cash  and  assets  other  than  own  stock  

Corporation 'h  own  stock  


204, 991 
6,427 


14, 074 
(^5 


28,836 

457 


(M 


1,600 

87 


2,732 

(^) 


11,662 

1,712 


134,136 
-1,026 


4,657 
(^i 


(Thousand  doiJaraJ 


543, 5S2, 161 


60, 620, 262 

149,  576,  446 

2, 436, 551 

74, 921 

544 

37,04^ 

37,333 

27,612,1B4 

78, 343, 196 

1,  141,  537 

1,  392, 701 

123,656 

72, 757, 270 

113,511,661 

28,787,638 

7,801,409 

775, 675 

287,075 

6, 429, 135 

167,061 

35,  118 

12,  828,  971 


543, 582, 161 


7,254,420 

262,573,801 
15,738,517 

2,885,119 
1. 687. 228 
30,515,731 

137,247,920 
1,578,181 
19,724,001 
22,786,449 
7,098,453 
34,492,291 


61,558,474 


35,496,553 


2,  301,  796 

37,305 

865,427 

14,565,338 

2,597,803 

252, 065 
31,404 

1,330,505 

1,  399, 938 

1,  597,  154 

72,052 

1,011,134 


51,  529,  635 


16,030,167 

1,947,715 

674,896 

242,898 

768,528 

5,219,703 

2,039,345 

65,349 

13,394 
1,456,072 
152,858 
422,600 
418,093 
153,500 
249,448 
21,675,069 


10,028,839 
9,163.412 

9,087,863 
1,155,915 
279,4U 
874,031 
9,002,669 
3,101,053 
6,927,786 

75,549 

3,280,379 

339,000 


288, 356, 087 


52,970,871 

115,663,407 

1,883,436 

59 


16,  359,  641 

64, 146, 413 

615,045 

34«,378 

17,153 

24, 375, 232 

9,727,792 

3,  507, 887 

504, 438 

2,400 

682 

218,471 

2,036 

281 

2, 790, 139 


288,356,087 


1,562,406 

254,436,247 

1,  191,  360 

887,017 

8,225 

276,142 

5, 199, 261 
26,974 
6,044,364 
7,896,149 
1,835,025 
8,942,917 


12,488,133 


1,  685,  076 


1,  865,  759 
34,310 

494, 550 
7,696,437 

177,461 

2,762 
10,980 

346,073 

7,251 
59,995 

1,133 
106,346 


9,011,419 


3,208 

881, 994 

162,  158 

53,544 

445,810 

2,732,026 

382, 057 

36,906 

800 
270,824 
1,016 
170,498 
229,475 
48,447 
238,179 
3,354,477 


3,476,714 
2,982,164 

2,982,006 

67,719 

20,366 

47,261 

2,917,062 

1,363,459 

2,113,255 

(') 

836,308 
138,591 


46,495,050 


2, 212, 679 

28,048,452 

519,  864 

21, 767 

13 

18,  124 

3,630 

131,  696 

1,010,385 

279, 554 

209, 721 

34,231 

6, 626, 819 

7,362,983 

596,824 

171,970 

53,102 

13,625 

156, 857 

20, 282 

3,159 

438, 286 


46,495,050 


1,993,824 
8, 029, 089 
10,416,251 

598,390 

1,276,879 
13,784,839 

2,597,797 
539,601 

2,550,944 

1,252,596 
617, 146 

2,  837,  694 


4,574,836 


1,906,058 


44,041 

892 

3,892 

2, 270, 261 

25,504 

807 
3,468 

71,493 

10,884 

90,44« 

12,278 

134,810 


3,  617,  650 


88, 269 

168,250 

71,076 

6,040 

292,051 

1,  551,  233 

100,107 

4,813 

1,880 

46,597 

562 

62,646 

24,837 

7,964 

1,576 

1,179,749 


957,186 
953,294 

943,678 
112,504 
35,659 
75,995 
832,509 
374,346 
582,840 

9,616 

312,432 
36,756 


23, 146, 350 


506, 232 

457,  501 

2,839 

2,386 

667 
1,719 

222,  010 

967, 766 

36, 095 

287, 042 

9,726 

294,481 

19, 779,  301 

281,  762 

112,513 

272, 991 

82, 588 

54,723 

21,2ai 

6,407 

157, 477 


23, 146, 350 


410, 104 
10,344 
212,  603 

163,459 

5,312 

585,637 

1,750,460 

472,290 

4,  111,  324 

U,  510, 191 

1,  265, 138 

2,  649,  488 


2, 087, 451 


167, 791 


35,906 
401 
15,703 
161, 221 
25,689 

75,043 
7,172 

579, 693 

1,317 

907, 218 

53,091 

57,206 


457, 808 


25,509 
25,712 

6,999 
787 

1,618 
41,767 
20,953 

2,800 

546 

14^455 

76,112 

1,329 

2,981 

658 

1,477 

234,105 


1, 629, 643 
1, 613, 940 

1,613,920 

406,050 

8,974 

395,802 

249,859 

99,609 

1,530,034 

(1) 

1,401,539 
95,828 


3,843,216  145,128,801  1,721,705 


242, 794 

1,  105,  237 

252 

154 


63,671 

828,517 

34,776 

127,056 


3, 

2, 

1, 191, 

78, 

39, 

2; 

15, 


164, 


806,388 

17,476 

493, 514 

168,529 

5,054 

1,230,684 

511,388 
37,909 

152,851 

69,774 

8,098 

331, 551 


743,  201 


218, 532 


20,978 
43 

5,617 
40,259 

2,029 

469 
2,894 

13,616 

379,793 

9,275 

760 

48,936 


606,831 


16,433 
94,188 
18,155 

1,055 

713 

62, 951 

21,  633 

1,078 

m 

6,635 

342 

17, 575 

15,233 

2,151 

2,430 

346,145 


136,370 
130,753 

129,004 
11,950 
4,383 
7,567 
117,840 
55,300 
81,070 

1,749 

21,024: 
2,690 


2,  521,  610 

224, 953 

4,536 

4,868 

366 
4,502 

10, 700, 845 

11,040,407 

131,692 

22,793 

(M 

40,666,771 

70, 100,  217 

1,  574,  U4 

57, 625 

2,986 

17 

18, 978 

13,210 

287 

8, 167,  907 


145, 128,  801 


111,824 

1,086 

19,648 

134,390 

(M 

68,358 


125,  586, 719 

9,573 

1,659,498 

451,  506 

3,081,827 

14, 004, 118 


33, 132,  117 


320,981 

1,486 

337, 101 

4,243,678 

397,  155 

10,928 
1,081 

68,115 

659 

441,248 

2,377 

328,330 


31,029,115 


15,495,748 

127,203 

155,322 

2,072 

5,964 

27,413 

690, 162 

5,284 

252 

181, 304 

6,507 

52,227 

119,159 

80,466 

398 

U,  078, 534 


2,103,002 
1,755,901 

1,765,470 
336,939 
62,222 
274,710 

3,446,860 
702,193 

1,400,809 

(') 

375,980 
27,696 


326, 235 
716, 933 
6,572 
375 
38 
131 
205 

8,728 

32,838 

2,522 

27,439 

6,089 

12,  306 

332,  036 

174, 543 

66,046 

818 

299 

20, 261 

22, 230 

1,069 

112, 288 


1,  721,  705 


723, 540 

10 

84,380 

75,785 
6,437 
83,070 

55,481 
19,  U9 

199, 275 
43,324 
55,308 

374,975 


1,  342,  778 


1,244,452 


1,263 

9 

360 

5,528 

5,547 

25 
IBS 

9,500 

406 

12,781 

1,457 

61, 265 


1,189,440 


267,255 
211,708 
35,815 
2,440 
7,944 
6,547 
24,035 
1,911 

717 

20,023 

29 

14,257 

13,845 

5,082 

204 

577,628 


153,338' 
152,978 

135,225 
15,359 
4,856 
10,492 

119,843 
47,327 

106,011 

17,753 

35,685 
3,843 


32,487,621 


1,746,780 
3,  265,  839 
18,  337 
31,  862 
493 
14,448 
16, 921 

108, 896 

270,757 

36, 681 

358, 561 

51,324 

770,  832 

4, 788,  129 

21, 046, 743 

6,  623, 047 

58,  022 

13,526 

5,633,813 

77,588 

20, 850 

916, 554 


32,487,621 


1,  564,  279 

29,396 

3,214,780 

814,273 

380,078 

13,686,113 


1,465,706 
385, 677 

4, 299, 298 

1,  378,  072 
212, 502 

5,056,447 


6,844,418 


3,  243,  779 


U,213 

134 

7,432 

144,806 

1,876,278 

6,251 
5,412 

210,957 

998,450 

71,771 

886 

267,039 


5,398,991 


107, 681 
431, 612 
221,714 
175,  257 

13,236 
762,307 
772,411 

U,096 

8,008 

894,185 

2,674 

103,901 

11,789 

8,569 

5,131 

1,859,420 


1,437,995 

1,395,722 

197,103 

US,  288 

58,569 

1,204,470 
411,604 

1,033,823 

41,273 

231,712 
32,862 


2,403,331 


93,061 

92,094 

615 

13,450 

3,308 
10,  142 

16, 696 

46,113 

5,172 

11,701 

1,376 

7,968 

229,947 

1,  527, 060 

226,  658 

382,807 

175,809 

310,234 

10,  140 

2,944 

61,538 


2,403,331 


82,055 

153 

105,981 

42, 276 

4,989 

800, 938 

80,  108 
87,038 
696,-447 
184,837 
23,409 
295,100 


345,540 


51,888 


1,655 

30 

772 

3,148 

68,139 

155,780 
212 

31,048 

1,178 

4,418 

70 

7,202 


218,381 


26,064 

7,048 

3,657 

1,702 

1,192 

25,459 

27,987 

461 

1,080 

22,048 

65,516 

167 

774 

163 

53 

34,910 


157, 1» 
126,387 

121,636 

8,291 

4,656 

3,635 

114,226 

47,215 

79,944 

(1) 

55,699 
734 


Footnote  at  end  of  table.  See  text  for  explanatory  etatemente  and  for  "Description  of  the  Sajmple  and  Limitations  of  the  Data." 
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Table   23.— BALANCE  SHEETS  AND   INCOME  STATEMENTS,    BY  MAJOR   INDUSTRIAL   GROUP— Continued 


Major  industrial  group — Continued 


Total 
serrlces 


rooming 
houses, 

f  nfflpR 

and  other 
lodging 
places 


Personal 
services 


Business 
services 


Automobile 

repair, 

services, 

and  garageSj 

and  other 

repair 

services 


Motion 

pictures 


Amuseiaeiit 

and 

recreation 

services, 

except 

motion 

pictures 


Other 
services 


Nature  of 
business 

not 
alloc  Eihle 


(61) 


(62) 


Kumber  of  returns  with  net  incone. 
Form  1120-S , 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories,  total 

liSt-in,  first-out 

Other  than  last- in,  f irst-KJUt 

Not  stated 

Investments,  Government  obligations; 

States  and  possessions 

United  States  obligations 

Not  stated 


Other  current  assets.  Including  short-term  marketable  Invest- 
ments. 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  amortization  and  depreciation 

Depletable  assets 

Less:  Accumulated  depletion 

Land 


Intangible  assets , 

Less;  Accumulated  amoz^ization. , 
Other  assets 

Total  liabilities 


Accounts  pai^able 

Deposits  and  withdrawable  shares 

Bonds,  notes,  mortgages  payable  maturing  in  less  than  one 
year. 

Other  current  liabilitiea , 

Loans  from  stocMiolders , 

Bonds,  notes,  mortgages  payable  maturing  in  one  year  or  more. 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  suz^lus  and  undivided  profits 

Total  compiled  receipts 


Business  receipts 

Interest  on  Government  obligations  ( less  amortlzable  bond 
premium) : 

Wholly  taxable 

Subject  to  surtax  only 

Wholly  tax-exempt 

Other  interest 

Rents 


Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital 

loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital 

loss. 

Net  gain,  sales  other  than  capital  assets 

Dividends,  domestic  corporations ■ 

Dividends,  foreign  corporations 

Other  receipts 


Total  compiled  deductions 

Cost  of  sales  and  operations.... 

Compensation  of  officers 

Rent  paid  on  business  property. . 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 


Amortization 

Depreciation 

Depletion 

Advertising 

Amounts  contributed  under  pension  plans 

Amounts  contributed  under  other  en^lcyee  benefit  plans. 

Net  loss,  sales  other  than  capital  assets 

Other  deductions 


Compiled  net  profit  { 39  less  53) 

Met  inccBie,  total  { 70  less  43) 

Returns  other  than  Form  U^O-S: 

Net  income  (71  leas  79)  

Statutory  special  deduction*,  total 

Net  operating  lose  carryforward  

Dividends  received  deduction  

Income  subject  to  tax  

Income  tax 

Total  compiled  net  profit  less  Income  tax  on  returns  other 
than  Fonn  1120-S   (70  less  77). 

Form  1120-S,  net  inccme  (71  lees  72) 

Distributions  to  stockholders: 

Cash  and  assets  other  than  own  stock. 

Corporation ' s  own  stock  


(63) 


(64) 


(65) 


(66) 


(67) 


(6«) 


64,026 
6,66i 


5,323 
568 


11,649 
1,553 


19, 208 
1,574 


10,  363 
1,185 


3,229 
239 


,537 
592 


8,217 
953 


frSouacnd  dollars) 


13,  895,  142 


1,475,147 

2,822,259 

36,193 

587,847 

15_,416 

189,848 

382, 583 

58, 556 
220, 219 
46,553 

271,251 

a,  174 

122,053 

1, 785, 258 

9,333,383 

4,189,071 

13,288 

3,961 

707, 715 

81,  027 

35,547 

614, 204 


13,  895, 142 


1, 564, 141 

11,044 

1, 257, 181 

833,702 

75,798 

3, 092,  137 

676, 775 
186, 338 

1,  908,  835 
782,  376 
104,  651 

3, 402,  164 


18, 080,  535 


17,180,545 


10,367 

31 

2,691 

44,598 

348,223 

40,974 
4,316 

101,128 

U,704 

38,405 

17,833 

269, 720 


16,764,742 


9, 119, 411 
909,595 
528,649 
160, 950 

41,648 
211,246 
481,737 

12,931 

33,297 

954,085 

911 

244,355 

102,496 

54,726 

6,643 

3,902,062 


1,  315,  793 
1,  313,  102 

1,244,662 
113,961 
78,600 
32,190 
1,133,117 
486,054 
829,739 

68,440 

231,245 
23,659 


2,203,235 


137,922 

180, 551 

2,585 

40,  847 

358 

23,429 

17, 060 

2,237 

17, 506 

1,660 

31,422 

2,458 

63,673 

193,  597 

2, 000, 482 

797,  034 

2,160 

432 

263, 135 

4,213 

896 

62,319 


2, 203,  235 


96,  422 

4 

142, 148 

98, 280 

15,226 

875, 540 

94,706 
39,212 
322,406 
162,451 
8,173 
348,667 


1,  741,  065 


752 

3 

274 

8,878 

138,909 

152 
999 

26,662 

755 

3,875 

377 

29,802 


1,  623,  522 


724,  050 
39,146 
87,291 
50,524 

3,711 
52,719 
81,589 

1,331 

635 

126,882 

56 

32,533 

2,822 

4,884 

1,000 

414,  349 


117, 543 
U7,  269 

110,199 
13,252 
9,595 
3,655 
98, 399 
40,040 
77,503 

7,070 

20,058 
4,684 


1,340,849 


154,  379 

246, 315 

4,851 

85,677 

783 

34,275 

50, 619 

3,200 

23,623 

2,055 

23,229 

5,373 

4,900 

110,801 

1,  049,  389 

518,547 

3,044 

756 

50, 795 

6,184 

1,423 

97,462 


1,  340,  849 


126, 142 
136 

96, 712 

85,589 

13,665 

206,613 

46,355 
21,  355 

253,  250 

41,  716 

7,492 

441,  824 


2, 424, 038 


2,391,459 

638 

10 

76 

2,512 

6,602 

403 
263 

6,915 

550 
2,201 


2, 281,  552 


1,  209,  034 

144,  622 

86,136 

24,  IK 

9,234 

14,540 

67,564 

1,960 

1,256 

97,760 

108 

38,031 

6,845 

10,709 

413 

569,226 


1A2,486 
U2.410 

125,317 

8,999 

7,228 

1,770 

116,424 

47,089 

95,397 

17,093 

25,741 
2.*9» 


4,  685, 848 


569, 978 

1,463,861 

15, 419 

154,155 

585 

54,215 

99,355 

33,349 
82, 074 
12,494 

101,344 

5,524 

11, 431 

858, 285 

2,  177, 703 

1,055,304 

2,257 

536 

54,269 

18,001 

3,2U 

215,595 


4,  685,  848 


788, 578 

7,042 

395,510 

318, 642 

21,300 

751, 309 

252, 205 
59,  555 
568, 293 
271,545 
41,703 
1,  210,  166 


6, 824, 068 


6,591,847 


3,285 
18 

1,402 
17,970 
70,360 

25,128 
508 

17,  165 

4,487 
16, 936 

9,082 
65, 880 


6,  342,  270 


3, 730, 054 
378, 569 
113,867 
25, 937 
14,  593 
55,186 
115, 670 
4,477 

2,202 

267, 574 

74 

44,885 

60,626 

24,212 

1^214 

1,  503,  130 


481,  798 
480, 396 

465,213 

35,064 

18,929 

14,024 

4X,458 

192,029 

289,769 

15,183 

105,698 
8,549 


119,246 
219,750 
3,217 
81,881 
1,490 
49,424 
30,967 

726 

8,013 

739 

29,655 

1,672 
1,585 

56,155 

1,  571,  665 

621,  937 

3,382 

1,207 

74,471 
5,583 
1,184 

40,604 


1,784,062 


1, 587, 582 


122,686 
550 

321, 214 

79,879 

9,037 

479, 672 

43, 601 
9,400 
164, 179 
51,956 
3,139 
302,  269 


1,  691,  622 


243 

32 

2,918 

70,095 

37 
634 

15,959 

2,010 
590 


160,031 

363, 190 
2,692 

179,768 
6,723 
5,023 

168, 022 

6,288 

36, 596 

5,121 

31,052 

1,998 

24, 356 

379,967 

953, 642 

579,803 

521 

99 

128,795 

30,403 

21, 173 

86. 101 


1,  784,  062 


230,935 

8 

141, 706 

84,174 

5,575 

316, 729 

109,950 
27,524 

226, 164 

150,766 
21,524 

469,007 


3,229 

181 
5,891 
30,407 

11,981 
1,714 

16,545 

10 
9,578 
8,069 
32, 314 


1,  705, 482  I      1,  460,  203 


1,264,810 


159, 038 

96,295 

780 

12,409 

333 

7,131 

4,945 

1,928 
24,551 
13,390 

32,628 

2,016 

12,045 

84,480 

1,  092,  369 

423,394 

1,761 

885 

97,  610 

13,032 

6,161 

52,478 


1,028,756 


=*= 


174, 553 
252, 297 
6,649 
33,110 
5,144 
16, 351 
11,615 

10,828 
27,  856 
11,094 

21,  921 

2,133 

4,063 

101,973 

488,133 

193,  052 

163 

66 

38,640 

3,611 

1,497 

59,645 


1,264,810  ;     1,  028,  756 


81,  654 

530 

110, 150 

78,429 

5,793 

332, 965 

58,344 
11,  714 

222,384 

63,344 

6,525 

292,  978 


1,441,927 


1,344,530 


1,009 

219 

2,508 

23,131 

1,458 
183 

15,628 

146 
3,527 

71 
49, 517 


1,  294,  689 


803,  022 
100, 281 
78,934 
21,  8U 
4,558 
39,805 
52,115 
716 

3,347 

271, 076 

230 

16,  163 

3,U9 

3,627 

2,090 

304,566 


112,752 
112,720 

102,544 
8,322 
7,958 
364 
94,563 
34,177 
78, 575 

10,176 

13,010 
2,075 


977,153 
34,872 
43,090 
10,406 
1,958 
17,711 
34,755 
894 

22,637 

56,003 

295 

50, 176 

2,4U 

2,606 

616 

204,620 


624, 221 
54,750 
67,295 
17,615 

1,999 
21,819 
82,264 

2,241 

1,537 

95, 857 

97 

34,438 

3,013 

2,721 

1,075 

263,547 


159,848 
159,667 

157,493 

28,778 

20,026 

8,080 

129,027 
58,904 

100,944 

2,174 

32,868 
1.335 


147,  238 
147, 019 

141,536 

12,84« 

9,942 

2,889 

128,752 

56,83? 

90,403 

5,483 

16,922 
1,341 


117,724 

2,774 

49,741 

88,709 

5,202 

129,309 

71,614 
17,578 

152,159 
40,598 
16,095 

337,  253 


2,  2U,  152 


2,131,328 


1,211 

507 
3,921 
8,719 

1,815 
15 

12,254 

3,746 

1,698 

234 

45,704 


2, 057,  024 


1,051,877 

157,355 

52,036 

10,341 

5,595 

9,466 

47,780 

1,312 

1,683 

38,933 

51 

28,129 

23,640 

5,967 

235 

622,624 


154,126 
153,621 

142,360 
6,698 
4,922 
1,408 
135,494 
56,980 
97,148 

11,261 

l«,«t8 

3.177 


(69) 


2,156 
135 


144,507 


25,389 
43,127 


1,542 
2,349 

1,198 
302 
431 

4,326 

90; 

6,648 

18,725 

35,384 

9,774 

2,049 

792 

3,273 

283 

8 

9,157 


144,  507 


25, 260 

46 

12,068 

5,549 

1,157 

20,349 

19,979 
791 

25,605 

10,080 
273 

23, 350 


82,  755 


13 

6 

51 

322 

2,859 


1,880 


1,126 
48 


1,794 


69, 959 


21,  524 

9,497 

2,400 

629 

197 

843 

2,079 

58 

36 
2,335 

993 

78 

244 

10 

28,836 


127796 
12,745 


U,435 
2,446 
2,419 

9,032 
2,730 
10,066 

1,310 

766 


^Not  shown  separately  because  of  high  sampling  variability.  However,  the  data  are  Included  in  totala. 
NOTE:  See  text  for  explanatoiy  statements  and  for  "Description  of  the  San^le  and  Limitations  of  the  Data. 
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RETURNS  WITH  NET  INCOME 


CORPORATION  INCOME  TAX  RETURNS,  JULY  1960-JUNE  1961 

Table    24.— BALANCE   SHEETS   AND   INCOME   STATEMENTS,    BY   SIZE  OF  TOTAL  ASSETS 


Number  of  returns  with  net  incane. 
Form  1120-S 


Total  assets 

Cash 

Notes  and  accoimts  receivable 

Less:  Reserve  for  bad  debts 

Inventories,  total 

Last-in,  first-out 

Other  than  last-in,   first-out 

Not  stated 

Investments,  Government  obligations; 

States  and  possessions 

United  States  obligations 

Not  stated 


Other  current  assets,  including  short-tenn  marketable  investments. 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less :  Accumulated  amortization  and  depreciation 

Depletable  assets 

Less;  Accumulated  depletion 

Land 

Intangible  assets 

Less :  Accumulated  amortization 

Other  assets 

Total  liabilities 


Accounts  payable 

Deposits  and  withdrawable  shares 

Bonds,  notes,  mortgages  payable  maturing  in  less  than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Bonds,  notes,  mortgages  payable  maturing  in  one  year  or  more... 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  compiled  receipts 


Business  receipts 

Interest  on  Government  obligations  (less  amortlzable  bond  premium): 

Wholly  taxable 

Subject  to  surtax  only 

Wholly  tax-exempt 

Other  interest 

Rents 


Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss . 
Net  long-«term  capital  gain  reduced  by  net  short-term  capital  loss. 

Net-  gain,  sales  other  than  capital  assets 

Dividends ,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 

Total  compiled  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Amounts  contributed  under  pension  plans 

Amounts  contributed  under  other  employee  benefit  plans 

Net  loss ,  sales  other  than  capital  assets 

Other  deductions 


Compiled  net  profit  (39  less  53). 
Net  Income,  total  (70  less  i3)... 


Returns  other  than  Form  1120-S: 

Net  income  (71  less  79) 

Statutory  special  deductions,  total. 

Net  operating  loss  carryforward... 

Deduction  for  dividends  received.. 

Income  subject  to  tax 

Income  tax 


Total  compiled  net  profit  less  income  tax  on  returns  other  than  Form 
1120-3  (70  less  77). 

Fonn  1120-S  net  income  (71  less  72) 

Distributions  to  stockholders: 

Cash  and  assets  other  than  own  stock 

Corporation ' e  own  s  tock 


Total 
returns  with 
net  inccane 


(1) 


670,^39 
56,123 


Size  of  total  assets 


Zero  assets 


(2) 


12,012 
9i8 


$1  under 
$25,000 


(3) 


111,188 
12,210 


$25,000 
under 
$50,000 


w 


93,899 

10,243 


$50,000 
under 
$100,000 


121,579 
13,097 


$100,000 

under 
$250,000 


(6) 


162,196 
13,788 


$250,000 

under 

$500,000 


(7) 


77,663 
4,254 


$500,000 

under 

$1,000,000 


(8) 


40,635 
1,276 


(Thoutand  doltmrm) 


1,021,529,338 


88, 
224, 


30, 
39, 

29, 

93, 
1, 

8,572 

326 

73,278 

160,226 

361,796 

137, 540 

9,578 

4,183 

13,307 

2,045 

1,015 

23,316 


954,429 
788,518 
080,089 
039,483 
050,302 
719,526 
,269,655 


304,243 
860,026 
952,510 

,807 

,690 
325 

,230 
790 
509 
359 
240 

,898 
515 
444 
797 


1,021,529,338 


49,475,508 

262,618,544 

35,152,637 

31,152,984 

2,630,625 

120,696,862 

152,617,576 
14,576,289 

104,504,585 
58,158,905 
12,483,871 

177,460,952 


724,  451,  248 


685,691,937 

2,906,142 

39,409 

945,  058 

15,591,486 

4,437,482 

876,981 
70,650 
2,788,162 
1,516,878 
2,953,659 
1,044,608 
5, 588,796 


673,123,845 


486,312,907 
11,395,030 
6,777,183 
6,141,749 
1,847,501 
10,129,863 
18,216,216 
474,508 

956,774 

18,565,763 

3,111,815 

8,005,226 

4,348,061 

2,259,880 

330,276 

94,251,093 


51,327,403 
50,382,345 


49,703,869 

3,547,417 

1,285,527 

2,020,240 

47,246,572 

21,866,299 

29, 461, 104 

678,476 

16,  606, 986 
1,  865,  572 


26, 865 

199 

3,906 

113,740 

18,238 

13,871 
420 
51,665 
21,449 
23,016 
682 
49,521 


4,140,147 


3,199,369 

53,633 

27,284 

20,365 

9,732 

66,672 

111,649 

1,648 

3,099 

103,223 

8,998 

31,044 

33,701 

10,337 

6,332 

453,061 


1,355,029 


266,395 
309,220 
4,803 
156,348 
5,925 
77,426 
72,997 

1,224 
5,164 
3,129 

26,695 
8,707 

13,323 

63,120 
814,786 
462,411 

13,507 
7,822 

51,886 

13,620 
3,578 

86,519 


246, 74« 
1,366 
137,704 
103,178 
36,091 
168,914 

73,504 
12,283 

549,326 
52,143 
2,925 

'29,153 


151 

7 

255 

5,746 

58,680 

7,209 

757 

21,984 

36,662 

775 

382 

48,012 


3,438,155 


513,347 
790,306 

12,960 
526,610 

14,561 
252,098 
259,951 

1,291 

12,011 

7,148 

56,253 

16,598 

30,055 

168,996 

1,765,939 

848,684 

11,851 

4,772 

216,866 

19,406 

3,641 

171,535 


3,438,155 


557,487 
647 
326, 784 
196,532 
66,054 
483,727 

146,041 
25,205 

991,591 

106,033 
17,893 

520,161 


,565,763 


4,772,067 


317,333 
313,427 

306,436 
48,491 
31,813 
16, 058 
271,093 
112,281 

205,052 


105,692 
5,483 


2,884,494 

452,693 

177,500 

24,775 

6,618 

17,056 

91,942 

717 

1,332 

85,884 

1,460 

50,003 

2,341 

5,253 

657 

969,342 


221 ,  592 
221,337 

173,406 

57,740 

57,080 

572 

116,025 
31,808 

169,784 


49,208 
424 


1,247,733 

983 
13 
59 

10,118 
113,251 

7,926 

1,445 

27,565 

58,805 

3,834 

206 

93,825 


8,194,338 


5,336,766 

620,172 

2X,676 

46,054 

19,325 

40,616 

167,585 

1,704 

2,205 

167,739 

3,704 

79,492 

6,291 

10,657 

1,501 

1,455,851 


3,807,292 


1,117,488 

2,127,744 

32,314 

1,428,843 

36,176 

677,379 

715,268 

5,003 
44,211 
13,555 

130,177 

35,855 

86,841 

526,604 

4,230,138 

1,891,746 

37,142 

16,489 

604,457 

45,552 

8,789 

323,020 


8,607,292 


1,305,823 

5,899 

771,380 

480,008 

130,031 

1,271,067 

339,215 
66,914 
2,168,335 
191,956 
27,840 
2,048,824 


19,797,648 


1,760 

40 

218 

30,547 

234,537 

6,797 

5,239 

40,935 

119,010 

4,744 

161 

200,544 


25,931,769 


2,746,021 
6,636,263 
112,407 
4,265,458 
90,911 
2,165,696 
2,026,851 

37,446 

186,455 

38,821 

366,915 

60,742 

253,883 

1,717,945 

12,204,365 

5,263,241 

104, 516 

44,416 

1,777,988 

76,176 

19,707 

678,546 


27,050,753 


2,457,916 
7,612,497 
155,139 
4,414,957 
86,273 
2,257,501 
2,071,183 

49,166 

289,477 

34,096 

390,755 

31,939 

300,151 

2,192,136 

12,039,526 

5,230,946 

131,589 

54,651 

1,686,453 

61,500 

14,916 

814,247 


25,931,769 


3,611,341 
29,589 
2,536,463 
1,327,092 
261,845 
4,095,331 

999,000 

277,513 

5,364,644 

598,253 

103,076 
6,725,422 


52,973,607 


18,950,878 


13,296,063 

1,107,584 

403,997 

86,674 

45,279 

109,234 

362,042 

4,726 

3,720 

365,277 

4,030 

159,250 

13,979 

27,358 

1,315 

2,960,350 


371,425 
371,366 

311,209 
58,977 
55,699 
2,963 

252,513 
73,179 

298,246 

60,157 

50,944 
1,790 


846,770 
846,552 

726,809 

91,777 

88,051 

3,364 

636,246 

192,281 

654,489 


101,876 

6,577 


7,375 
192 

4,155 
133,428 
597,676 

17,863 

4,494 

115,766 

282,546 

30,038 

392 

610,481 


50,909,789 


37,761,521 
2,175,746 
748,393 
231,566 
131,585 
344,015 
898,639 
16,707 

9,952 

982,676 

13,656 

413,965 

60,324 

75,120 

5,032 

7,040,892 


2,063,818 
2,059,663 

1,841,953 

165,172 

141,569 

22,702 

1,689,061 
545,693 

1,518,125 

217,710 

264,880 
44,798 


27,050,753 


3,689,007 
94,169 
2,839,917 
1,414,395 
222,370 
4,547,641 

l,152,ia 
357,401 

4,799,333 
736,647 
143,693 

6,654,059 


50,949,323 


49,203,767 

9,992 
363 

2,614 
244,899 
499,665 

22,201 

5,347 

111,669 

246,950 

33,827 

1,745 

566,264 


28,260,250 


2,641,607 
8,019,331 
159,351 
4,693,091 
64,949 
2,518,648 
2,089,494 

110,530 

620,998 

39,-932 

426,349 

49,541 

297,654 

2,477,190 

11,571,400 

5,068,526 

131,097 

44,336 

1,418,208 

75,405 

24,883 

985,013 


26,260,250 


3,922,546 
588,862 

2,914,452 

1,496,590 
182,033 

4,428,455 

1,245,013 
447,628 

4,346,545 
927,542 
209,709 

7,546,875 


50,439,947 


49,114,577 


37,538,932 
1,561,332 
507,395 
204,070 
135,066 
396,764 
826,717 
20,201 

11,068 

913,666 

51,045 

391,759 

87,191 

89,668 

7,141 

6,370,562 


1,834,746 
1,632,132 

1,710,299 

132,324 

105,045 

26,499 

1,598,017 
580,238 

1,254,508 

121,833 

238,439 
85,087 


23,093 

594 

5,316 

234,797 

416,503 

15,239 

4,094 

115,991 

153,836 

54,459 

713 

664,934 


48,457,672 


37,647,800 
1,213,481 
460,686 
203,670 
130,121 
394,647 
818,837 
25,392 

19,768 

856,232 

25,419 

421,976 

106,372 

107,120 

6,769 

6,019,180 


1,982,275 
1,976,959 


1,914,325 

72 

130,157 

73 

81,908 

74 

43,896 

75 

1,815,959 

76 

759,614 

77 

1,222,661 

78 

62,634 

79 

305,381 

80 

81,249 

81 

Footnote  at  end  of  table.  See  text,  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Table    24.— BALANCE   SHEETS   AND   INCOME   STATEMENTS,    BY   SIZE  OF   TOTAL  ASSETS— Continued 


Size  of  total  assets — Continued 


$1,000,000 

under 
$2,500,000 


$2,500,000 
under 

$5,000,000 


$5,000,000 
under 

$10,000,000 


$10,000,000 

under 
$25,000,000 


$25,000,000 

under 
$50,000,000 


$50,000,000 

under 
$100,000,000 


$100,000,000 

under 
$250,000,000 


$250,000,000 
or  more 


(9) 


(10) 


(11) 


(12) 


(13) 


(15) 


(16) 


Number  of  returns  with  net  income, 
FonD  1120-S 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories,  total 

Last-in,  first-out 

Other  than  last-in,   first-out 

Not  stated 

Investments,  Goverament  obligations: 

States  and  possessions 

United  States  obligations 

Not  stated 


Other  current  assets,  including  short-term  marketable  investments. 

Loans  to  stockholders 

Uortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less :  Accmmjlated  amortization  and  depreciation 

Depletable  assets 

Less :  Accumulated  depletion 

Land 


Intangible  assets 

Less;  Accumulated  amortization. 
Other  assets 

Total  liabilities 


Accounts  payable 

Deposits  and  withdrawable  shares 

Bonds,  notes,  mortgages  payable  maturijig  in  less  than  one  year 

Other  current  liabilities 

Loans  from  stockholders 

Bonds,  notes,  mortgages  payable  maturing  in  one  year  or  more 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  comnon 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  compiled  receipts 

Business  receipts 

Interest  on  Government  obligations  (less  amortizable  bond  premium): 

Wholly  taxable 

Subject  to  surtax  only 

Wholly  tax-exempt 

Other  interest 

Rents 


Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss... 
Net  long-term  capital  gain  reduced  by  net  short-teim  capital  loss... 

Net  gain,  sales  other  than  capital  assets ^ 

Dividends ,  domestic  corporations 

Dividends ,  foreign  corporations 

Other  receipts 


Total  compiled  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Amounts  contributed  under  pension  plans 

Amounts  contributed  under  other  employee  benefit  plans. 

Net  loss,  sales  other  than  capital  assets 

Other  deductions 


Compiled  net  profit  (39  less  53). 
Net  income,  total  170  less  43)... 


Returns  other  than  Form  1120-S: 

Net  income  (71  less  79) 

Statutory  special  deductions,  total. 

Net  operating  loss  carryforward... 

Deduction  for  dividends  received.. 

Income  subject  to  tax 

Income  tax 


Total  compiled  net  profit  less  income  tax  on  returns  other  than  Form 
1120-S  (70  less  77). 

Fonn  1120-S  net  income   (71  less  72) 

Distributions  to  stockholders: 

Cash  and  assets  other  than  own  stock 

Corporation ' s  own  stock 


25,918 
276 


10,814 
19 


5,428 


(Thoua^nd  dollara} 


39,984,787     37,842,770     44,853,205     67,011,319     53,422,914 


,027,432 
,314,761 

187,725 
,888,722 

165,236 
,106,123 
;, 617, 313 

470,408 
,431,365 
170,736 

509,308 

34,084 

716,232 

1,806,423 

,414,363 

1,454,774 

271,198 

116,859 

,473,939 

76,697 

25,496 

,163,973 


39,984,787 


4,732,341 
4,929,193 
3,513,750 
1,914,172 
122,830 
5,183,722 

1,752,697 

733,698 

5,157,677 

1,430,737 

292,808 

10,221,162 


58,206,818 


85,696 
795 

19,794 
407,770 
391,904 

58,800 
7,009 
169,438 
173,740 
100,045 
7,388 
704,902 


55,533,815 


43,165,891 
1,134,230 
452,436 
260,396 
117,927 
502,612 
962,064 
35,801 

19,456 

1,013,735 

55,105 

514, 508 

182,456 

138,667 

7,762 

6,970,769 


2,673,003 
2,653,209 


2,623,749 

207,173 

119,189 

80,967 

2,492,250 

1,119,110 

1,553,893 

29,460 

430,462 
119,775 


4,209,510 
11,181,831 

176,616 
4,246,712 

178,881 
2,267,912 
1,799,919 

1,001,073 

4,189,226 

198,304 

393,401 

19,671 

989,134 

3,652,442 

10,762,980 

4,763,009 

261,169 

107,667 

870,632 

33,171 

30,654 

861,410 


37,842,770 


3,397,420 
10,522,996 
2,633,529 
1,335,026 
89,816 
3,882,118 

1,508,746 
648,806 

3,749,081 

1,330,547 
329,697 

8,364,933 


38,059,557 


146,934 

516 

32,392 

509,902 

257,329 

40,884 
2,400 
154,787 
71,343 
107,269 
7,372 
428, 553 


35,959,101 


27,556,704 
625,547 
270,058 
207,317 
88,364 
439,111 
716,786 
28.414 

17,485 
730,009 
64,462 
377,216 
156,785 
109,565 
8,960 
4,562,318 


2,100,456 
2,067,564 

2,063,125 

171,270 

74,664 

87,858 

1,962,525 

902,215 

1,198,241 


401,568 
81,436 


5,111,047 
13,452,577 

239,273 
4,113,047 

218,761 
2j236j421 
1,657,865 

1,681,166 

5,931,130 

226,420 

358,681 

17,566 

1,640,369 

4,538,415 

10,825,962 

4,614,446 

333,661 

153,229 

711,221 

74,504 

23,089 

816,976 


44,353,205 


2,677,812 
17,322,954 
2,442,359 
1,164,798 
86,208 
3,817,973 

1,879,769 
616,165 

3,738,143 

1,936,093 
515,925 

3,655,001 


34,982,860 


203,150 

4,626 

59, 529 

709,632 

165,356 

82,974 

1,959 

144,294 

55,863 
110,190 

11,762 
264,673 


32,740,982 


24,553,757 
484,422 
297,172 
211,689 
102,109 
512,002 
728,015 
29, 559 

10,675 
711,213 

99,916 
460,567 
175,477 

99,275 

13,254 
4,251,379 


2,241,876 
2,162,349 

2,175,048 

163,025 

68,623 

37,000 

2,098,061 

979,356 

1,262,522 


458,116 

120,981 


7,049,134 
18,365,919 

330,043 
5,736,600 

415,726 
2j989,612 
2,333,262 

2,821,207 

9,468,304 

298,089 

441,297 

29,630 

3,751,705 

7,542,603 

15,522,162 

6,308,690 

663,271 

224,340 

790,350 

38,507 

28,750 

1,312,664 


67,011,319 


3,072,190 
27,250,606 
3,053,519 
1,623,795 
125,638 
5,192,025 

3,830,878 

789,396 

5,292,020 

3,603,632 

875,114 

12,292,506 


44,988,512 


42,441,801 

309,956 
2,875 
68,626 

1,081,702 
164,062 

78,659 

3,479 

262,058 

51,227 
226,283 

24,157 
253,412 


41,635,969 


30,446,377 
511,578 
324,924 
316,598 
141,498 
743,086 
1,154,521 
41,255 

19,391 
932,555 
115,557 
653,342 
274,383 
138,452 

24,445 
5,797,496 


3,352,543 
3,263,717 

3,263,440 

271,918 

94,123 

169,270 

3,047,517 

1,454,923 

1,897,620 

277 

856,375 
1X,067 


5,169,413 
13,561,132 

250,700 
4,450,361 

447,545 
2,054,837 
1,947,379 

2,333,324 

7,408,604 

63,299 

339,357 

18,263 

3,433,069 

6,274,410 

14,031,545 

5,659,606 

547,111 

221,661 

455,053 

114,465 

33,532 

1,262,582 


53,422,914 


2,350,258 
19,839,532 
1,774,428 
1,310  ,-914 
53,901 
4,317,223 

4,746,104 

662,523 

3,829,769 

3,596,340 

671,555 

10,208,362 


35,111,097 


227,022 
3,556 

70,298 
607,928 

66,564 

59,894 

4,440 

175,091 

31,757 
132,547 

51,181 
188,116 


32,450,433 


23,790,084 
289,023 
273,972 
308,919 

93, 198 
551,040 
931,635 

29,058 

30,141 
778,239 
109,799 
611,269 
233,034 
116,077 
23,335 
4,381,610 


2,660,664 
2,590,366 

2,590,365 

166,304 

67,369 

86,776 

2,636,444 

1,164,009 

1,476,655 


723,538 
138,786 


50,948,802 


5,239,059 
13,777,023 

324,575 
5,034,866 

590,341 
2,039,202 
2,405,323 

2,511,601 

7,350,265 

48,401 

343,705 

456 

4,159,552 

8,639,436 

19,239,184 

7,576,125 

711,192 

278,751 

538,055 

156,391 

32,997 

1,361,655 


60,948,802 


2,283,435 
18,577,342 
2,205,033 
1,765,777 
107,105 
5,235,600 

6,564,675 
1,102,134 
5,033,357 
4,366,843 
842,003 
11,859,942 


39,167,356 


227,220 

2,587 

75,747 

364,323 

139,656 

113,461 

3,199 

219,249 

28,010 
271,490 

50,393 
196.751 


35,782,585 


25,337,613 
255,497 
277,446 
450,891 
105,207 
551,732 
1,134,975 
34,353 

33,500 

1,005,815 

165,128 

661,672 

305,368 

128,705 

25,184 

5,190,999 


3,384,771 
3,309,024 

3,309,024 

267,673 

68,188 

176,028 

3,050,187 

1,470,300 

1,914,471 


1,152,774 
148,127 


100,127,793 


7,989,246 
20,040,013 

429,299 
7,857,105 

797,373 
2,483,642 
4,535,591 

3,337,330 

10,045,699 

167,114 

336,537 

1,954 

7,953,437 

16,222,031 

35,423,033 

13,011,532 

672,172 

191,600 

921,723 

95,323 

43,440 

2,230,946 


100,127,793 


3,794,185 

26,574,423 

2,398,956 

2,954,503 

20,710 

12,330,366 

11,632,350 
2,037,965 
8,474,269 
9,161,279 
1,373,695 

17,374,867 


59, 975, 202 


56,478,651 

311,741 

2,755 

103,933 

1,419,175 

209,259 

138,965 
3,573 
325,481 
7,548 
353,928 
133,511 
436,577 


54,954,322 


33,384,560 
308,892 
500,725 
711,685 
126,335 
1,025,800 
1,596,035 
44,452 

115,193 
1,746,036 

191,171 
1,077,563 

450,061 

215,330 

39,830 

7,918,079 


5, 020, 330 
4,916,447 


4,916,447 

281,200 

65,445 

137,892 

4,432,494 

2,215,417 

2,304,963 


1,994,711 
261,  516 


522,494,500 


522,494,500 


13,624,914 
134,820,966 

7,602,306 
14,065,204 

1,125,992 
54,742,695 

116,747,463 
6,798,657 
51,002,795 
30,068,355 
7,077,737 
74,815,916 


221,762,419 


205,505,704 

1,324,204 

20,289 

477,516 

9,017,729 

1,083,732 

212,238 
22,790 
352,167 
178,127 
1,501,209 
754,433 
832,231 


199.,  526,670 


134,912,976 

601,200 

1,820,517 

2,847,030 

594,137 

4,335,276 

7,710,774 

160,020 

654,739 
8,172,464 
2,201,365 
2,201,075 
2,260,296 
987,235 
158,759 
29,908,705 


22,255,749 
21,778,233 

21,778,233 

1,334,211 

166,556 

1,024,393 

21,146,180 

10,245,875 

12,009,874 


9,460,822 
639,474 


^Negative  amount. 

NOTE:     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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RETURNS  WITH  NET  INCOME 

Table   25.— SELECTED   INCOME  AND   BALANCE   SHEET   ITEMS,    BY   SIZE  OF   BUSINESS   RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP 


Industrial  group  and  size  of  business  receipts 


Number  of 
returns 

with 

njet 
ijiccme 


Business 
receipts 


(ThouMand 
daliara) 


Total 
compiled 


(Thmiamnd 
dotUra) 


Cost  of 
sales  and 
operations 


(Thovaand 
dollara) 


Depre- 
ciation 


(Thouaand 
dollara) 


Amorti- 
zation 


(Thouaand 
dollara) 


(Thouaand 
dollara) 


Returns 
other  than 
Form  1120-S 

(Thouaand 
dollara) 


Income  sub- 
ject to  tax, 
returns 
other  than 
Form  1120-3'- 


mNING:   METAL  MNING 


Total . 


Under  »10,0O0 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


liOO.OOO  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


(1) 


(3) 


(■4) 


(5) 


(6) 


AIL  INDUSTRIAL  GROUPS' 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$2xJ,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


AGHICULIUHE,  FORESTRY,  AND  FISHERIES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


TOTAL  MINING 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000. 

$1,000,000,000  or  more 

Business  receipts  not  reported  


670,239 

73,875 
69,808 
75,417 
90,115 
100,«7 

117,121 

63,089 

60,573 

6,396 

4,981 

637 

399 

156 

68 

52 


9,746 

608 
1,063 
1,272 
1,857 
1,741 

1,877 

512 

561 

36 

12 


485 
613 
628 


1,117 

640 

569 

74 

68 


i') 


(') 


685,691,937 

158,810 

697,353 

1,933,829 

5,412,231 

13,009,935 

35,310,755 
42,698,530 
119,516,214 
45,903,275 
95,991,689 

41,817,540 
59,858,791 
52,996,177 
45,896,480 
124,490,326 


2,939,554 

2,814 

19,407 

46,369 

138,587 

251,934 

565,060 
356,361 
1,046,753 
229,833 
219,678 

62,753 


2,231 

10,172 

24,236 

37, 569 

126,776 

360,656 
454,948 

1,1W,236 
512,774 

1,424,490 

935,040 
1,670,752 


1,930,931 


I') 

(') 
115,902 
112,687 
385,956 

374,327 
389,068 


724,451,246 

395,712 

1,232,265 

2,845,761 

6,748,942 

14,777,709 

37,918,502 
44,999,243 

124,798,630 
48,250,108 

101,408,527 

44,507,954 
63,362,417 
55,852,640 
47,406,821 
129,589,645 

356,367 


3,063,051 

5,403 

23,794 

55,560 

153,205 

274,019 

598,739 
370,298 
1,072,900 
232,675 
226,919 

64,473 


8,502,316 

4,451 

12,313 

31,402 

44,763 

143,186 

386,158 
475,673 

1,226,222 
552,774 

1,493,352 

957,193 

1,737,784 


4,947 


1,998,720 


{'} 

I.') 

(') 
121, 178 
115,450 
398,339 

384,603 
924 , 540 


466,312,907 

29,697 

166,438 

646,354 

2,534,880 

7,425,873 

23,510,322 
31,086,959 
92,021,704 
34,891,530 
70,269,055 

28,766,700 
40,927,375 
35,9U,660 
31,479,998 
86,641,862 


1,032 

9,0W 

21,692 

71,781 

140,657 

381,983 
251,015 
867,996 
180,311 
175,112 

53,603 


562 
4,439 
8,970 
13, 943 
69,343 

213,673 
288,667 
706, 687 
295,921 
844,184 

513, 179 
897,854 


1,035,157 


{'} 

(^) 

65,695 

62, 374 

218,312 

227,900 
427,324 


18,565,763 

41,180 
133,560 
225,596 
360, 109 
521,560 

941,060 
831,003 

1,914,336 
808,993 

2,101,926 

1,232,362 
1,999,690 
1,372,027 
1,735,706 
3,772,220 

74,435 


109,046 

719 
2,196 

4,115 
10,317 
15,715 

27,118 
12,604 
23,400 
4,573 
5,172 

2,071 


486,830 

413 

929 

3,545 

4,483 

9,982 

27,766 
30,702 
90,537 
33,320 
82, 637 

63,269 
34,582 


91,231 


5,621 
6,456 
18,569 

25,347 
32,333 


381 
1,828 
2,001 
4,783 
5,586 

13,542 
9,519 
44,192 
21,714 
89,145 

100,336 
190, 157 
177,598 
200, 128 
95,559 

305 


2 

18 

34 

15 

123 

38 
23 
227 
73 
39 


10 


481 

348 

1,782 

2,502 

4,025 

8,671 
13,314 


15,181 


1,431 
2,396 
3,794 

7,001 
528 


BuslnesB  recelplo  not  reported (^)  -  (^) 

Footnotes  at  end  of  tabic.     See  text  for  explanatory  statements  and  for  "Description  of  the  .Sample  and  Limitations  of  the  Data 


50,332,345 

116,377 
235,266 
517,996 
769,411 
1, 119, 195 

2,014,991 
1,988,157 
5,554,962 
2,701,660 
7,135,054 

3,770,605 
5,578,183 
4,250,633 
3,659,407 
10,810,999 

73,949 


199,291 

1,336 
4,987 
10,627 
18, 193 
29,174 

47,141 
19,017 
33,097 
9,835 
12,338 

6,129 


1,367 


1,259,942 

1,907 
2,107 
6,025 
7,339 
12,429 

34,537 
31,362 

127,794 
63,416 

169,705 

106,081 
307,210 

338,129 


1,901 


399,340 


(^) 

(=) 
16,205 
■lA,884 
62,702 

53,363 
247,163 


{=) 


49,703,869 

108,425 
267,847 
489,532 
707,511 
1,011,074 

1,369,090 
1,864,440 
5,418,494 
2,689,654 
7,132,352 

3,770,605 
5,578,133 
4,250,633 
3,659,407 
10,810,999 

75,623 


178,536 

1,511 
3,303 
9,363 
15,713 
25,275 

33,744 
17,635 
36,950 
9,431 
12,338 


6,129 


1,723 
1,695 
5,711 
6,653 
11,311 

33,235 

28,356 
123,693 

63,248 
169,705 

106,081 
307,210 

338,129 


1,609 


398,241 


<^> 

16,205 
14,884 
62,702 

53,363 
247, 163 


(') 
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RETURNS  WITH  NET  INCOBIE 

Table  25.— SELECTED   INCOME   AND   BALANCE   SHEET   ITEMS,    BY   SIZE  OF  BUSINESS  RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


( Thoutmnd 
dottmraj 


Distribu- 
tions to 

stockholders 
other  than 

in  own  stock 

(Thotjtmnd 
doIUra) 


Inventories , 
end  of  year 


do//ai 


Current 
assets 
other  than 
inventories 

(ThauMnd 
doltmra) 


Gross  capital  assets 


Depreciable 
assets 


(ThauMand 
dolUra) 


(Ttiouaand 
dotUra) 


Total 
assets 


(Thousand 
doIUra) 


Current 
liabilities 


(Thouasnd 
dollmrai 


MINING;  METAL  MINING 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
.$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


(10) 


(15) 


(16) 


ALL  INDHSTRIAL  GROUPS^ 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000^000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,(X10,000  or  more 

Business  receipts  not  reported 


AGRICUlTUHi;,  F08ESTHY,  AND  FISHERIES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


TOTAL  MINING 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


21,866,299 

21,860 

65,774 

124,538 

1«8,540 

291,585 

586,135 

655,242 

2,191,273 

1,143,561 

3,165,694 

1,653,721 
2,669,701 
2,086,019 
1,800,314 
5,196,468 

25,874 


57,526 

165 

871 

2,188 

3,445 

5,913 

10,626 
6,257 

13,771 
4,581 
6,166 


3,013 


504,784 

365 

359 

1,005 

1,542 

3,305 

9,565 

8,318 

46,625 

24,577 

59,132 

30,578 
lia,592 

200,433 


U7,069 

(') 


(^) 

'^) 
(^) 
5,138 
5,352 
26,283 

9,684 
99,420 


48,029 
63,070 
93,649 
126,159 
217,934 

352,8U 
376,341 

1,086,376 
650,299 

2,068,821 

1,584,581 
2,Ul,a21 
1,720,569 
1,832,090 
4,238,031 

7,202 


37,276 


803 
1,286 
6,461 
6,475 

10,513 
2,429 
4,339 
1,310 
2,512 

1,033 


381 

865 

1,081 

3,230 

4,347 

10,806 
8,033 
51,599 
22,635 
79,576 

29,935 
178,229 

381,029 


174,307 


6,543 

8,077 

30, 179 

4,248 
123,037 


77,039,483 

14,678 

47,560 

Ul,348 

5L2,229 

1,294,278 

3,534,0U 
4,117,476 

U,6O4,070 
5,047,769 

11,257,474 

5,644,998 
7,367,028 
6,344,578 
6,499,021 
13,594,930 

17,984 


287, 101 

931 

3,096 

8,026 

19,902 

28,323 

48,513 
28,252 
82,538 
37,309 
20,708 


9,313 


52 

49 

677 

1,051 

9,701 

13,254 

9,813 

51,999 

32,100 

130,822 

127,683 
237,378 


289,747 


^') 


(') 
9,530 
11,149 
44,492 

58,508 
164,194 


443,352,444 

1,102,536 
1,695,094 
3,529,950 
8,647,797 
17, 142,407 

32,688,380 
30,119,509 
68,501,358 
31,724,374 
83,258,617 

31,356,177 
49,013,286 
38,192,647 
18,522,842 
27,575,520 

281,950 


632,146 

6,940 
15,860 
31,316 
41,594 
90,032 

156,649 
75,022 

137,053 
27,413 
37,493 


7,728 


5,046 


3,475,879 

5,931 

9,564 

16,581 

24,077 

68,024 

164,715 
151,715 
522,247 
217,653 
683,275 

403,832 
756,518 


6,466 


982,106 
(') 


'^' 

(^) 

70,035 
34,540 

242,758 

169,051 
446,069 


361,796,790 

966,525 
2,758,889 
4,317,762 
6,089,403 
7,308,142 

11,844,695 
10,280,839 
26,479,429 
12,447,674 
37,350,161 

26,525,375 
46,381,246 
42,315,554 
43,835,450 
82,293,333 

601,313 


1,360,933 

10,929 
36,065 
58,224 
141,993 
190,581 

321,966 

162,320 

287,459 

64,127 

63,187 

17,948 


6,466 

13,002 

43,505 

53,993 

115,052 

329,972 
305,286 

1, 184,467 
526,541 

1,595,217 

1,564,651 
1,753,370 


6,376 


2,147,279 


(') 

(^' 
(') 

100,122 

95,169 

368,500 

735,781 

817,581 


24,931,772 

509,957 
1,027,887 
1,348,749 
1,315,485 
1,201,753 

1,536,892 
1,084,964 
2,339,840 
1,225,057 
2,376,173 

1,311,805 
1,577,280 
1,444,545 
1,847,742 
4,614,084 

69,459 


480,474 

10,048 
28,741 
45,455 
51,669 
87,635 

93,294 
54,141 
54,445 
19,590 
11,789 

6,392 


Business  receipts  not  reported (    )  ~  -  (    )  (    ) 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


7,275 


2,321,694 

8,141 

7,498 

28,912 

27,951 

37,415 

74,896 

78,658 

343,540 

280,436 

419,367 

173,482 
450,534 

377,229 


640,963 


(^) 

(^) 

(  =  ) 
33,060 
43,575 

157,723 

97,787 
297,018 


(^) 


1,021,529,338 

3,275,219 
5,943,549 
9,810,530 
17,131,113 
23,016,746 

52,125,254 
48,936,933 

119,247,562 
58,542,732 

155,813,587 

78,431,084 
113,432,312 
95,800,010 
68,154,568 
165,985,386 

882,703 


28,494 

79,564 

144,059 

240,659 

367,450 

527,802 
272,193 
526,354 
155,759 
115,096 


50,001 


21,800 
23,493 
58,983 
85,755 
174,726 

417,342 
404,989 

1,489,011 
342,809 

2,568,701 

1,873,058 
2,652,012 


21,378 


3,218,491 
(') 


(^) 

<^' 

173,865 
111, 162 
618,032 

905,501 
1,354,080 


378,399,673 

509,492 

1,248,153 

2,724,857 

7,076,176 

14,804,862 

29,894,475 
23,443,993 
65,079,175 
30,208,915 
75,479,287 

27,194,702 
38,499,123 
24,533,599 
17,421,402 
14,817,880 

213,561 


543,653 

6,582 
10,276 
21,015 
43,990 
66,904 

116,352 
62,059 

142,576 
35,567 
26,386 

7,044 


4,905 


1,717,524 

4,387 
3,949 
U,439 
19,924 
39,329 

76,978 
81,747 

235, 5U 
84,003 

297,983 

211,763 
324,575 

313,951 


(') 


(^) 

<^> 

23,800 

16,320 

113,184 

58,687 
177,317 


(') 
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Table   25. -SELECTED   INCC»1E   AND  BALANCE  SHEET   ITEMS,    BY   SIZE  OF  BUSINESS   RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP -Continued 


Industrial  group  and  size  of  business  receipts 


inNING:   BIiraONOOS  COAL  AND  UGNITZ  JIDlIllO 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


MINING:  CRUDE  PETROLEUM  AND  NATURAL  GAS 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Business  receipts  not  reported. 


CONSTRUCTION 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Nuaber  of 
returns 

vlth  net 
inccaie 


(1) 


(') 


Business 
receipts 


(Thou**nd 
dotlara) 


ICNING:  MINING  AND  QUARRYING  OF  NONMETALUC  MINERALS, 
ANTHRACITE  MINING 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000.- 

$1,000,000,000  or  more ■ 

Business  receipts  not  reported 


138 

132 

117 

15 

15 

3 
3 


(') 


416 
429 
425 
263 

512 

431 

240 

205 

22 

21 

5 
2 

2 

no 


1,642 

{') 
110 
115 
1J6 
286 

537 

209 

202 

20 

13 


(  =  ) 


39,049 

1,125 
1,932 
2,883 
4,772 
7,477 

9,862 

5,494 

4,413 

325 

169 


1,413,374 

330 
1,317 
3,596 
6,895 

41,567 
95,134 
203,444 
109,446 
295,456 

218,078 
432,605 


3,463,255 

1,385 
6,977 
16,417 
20,242 
70,439 

141,981 
175,819 
406,514 
150,599 
468,362 

342,635 
240,122 

1,421,263 


1,287,583 

(') 
1,873 
4,223 
10,432 
44,105 

174, 584 
140, 266 
338,376 
140,042 
274, 716 


Total 
compiled 
receipts 


dolUra) 


23,661,837 

5,125 

34,356 

107,063 

362,560 

1,078,927 

3,135,306 
3,825,979 
3,444,977 
2,224,524 
3,297,929 

543,856 
596,235 


(3) 


548 
1,317 
3,766 
8,222 

44,295 
96,927 
215,795 
U4,313 
302,820 

220,243 
452,896 


l^) 


3,881 
8,377 
23,143 
25,479 
85, 543 

159,201 
189,555 
485,891 
179,856 
499,019 

352,347 
247,675 

1,432,083 


1,340,523 

I') 
2,624 
4,433 
11,062 
45,328 

179,970 
144,044 
403,353 
143, 155 
293,174 


112,673 


Cost  of 
sales  and 
operations 


(ThouMMnd 
dollmraj 


(4) 


C) 


24,066,658 

9,271 

37,077 

112,780 

372,312 

1,096,332 

3,173,890 
3,872,628 
3,562,974 
2,253,729 
3,366,781 

572, 618 
609,656 


1,001,424 

14 

857 

1,270 

4,575 

30,955 
70,307 

U5,470 
70,639 

207,941 

163,345 
302,525 


Depre- 
ciation 


doltmrm) 


1,706,948 

548 
2,963 
6,504 
10,061 
38, 535 

77,703 
100,407 
252,273 

73,004 
259, 199 

121,934 
133,262 


749,403 


614 

1,196 

4,312 

24,664 

103,402 
89,087 

243,249 
89,904 

153,732 


19,575,338 

2,061 

17,242 

58,977 

235,494 

751,472 

2,360,294 
3,055,392 
7,200,303 
1,941,714 
2,924,523 

472, 077 
555,279 


75,768 

43 
26 
199 
372 
(') 

1,917 
4,673 

10,396 
6,547 

15,894 

8,983 
26,076 


(') 


370 

637 

2,798 

2,059 

5,646 

10,283 
13,578 
43,910 
12, 505 
33,091 

28,939 
20,297 


Amorti- 
zation 


(Thavtand 
dolimrm) 


(6) 


91, 159 


266 

548 

1,552 

3,634 

15,337 
10, 369 
30, 660 
7,812 
15,083 


(^) 


416,844 

469 

1,471 

4,928 

8,967 

23,541 

60,757 
66,987 
139,882 
40,001 
54,544 

9,774 
4,393 


Business  receipts  not  reported 585  -|  21,560  -  1,030 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Saajple  and  Limitations  of  the  Data. 


(Thauaand 
dollar*) 


(7) 


3,474 

1 
1 
3 


424 
139 
181 

67 

1,670 


52 

173 
77 
45 

155 


(') 


6 

13 

55 

222 

63 
113 
238 
67 
83 


72 

32 

223 

937 

2,374 
4,610 

15,188 
6,237 

14, 556 

3,305 
19,467 


Returns 
other  than 
Form  1120-S 

(Thouaand 
doltara) 


(8) 


661,987 

1,822 
1,474 
5,063 
5,206 
7,878 

18,858 
12,503 
58,976 
30,363 
56,701 

49,408 
24,694 


128,035 

601 

739 

1,196 

4,009 

13,083 
9,261 

37,425 
9,332 

35,746 


(') 


837,697 

2,784 
4,430 
10,705 
20,133 
49,745 

113,703 
124,100 
248,835 
77,667 
121,416 

28,483 
19,866 


10,330 


Income  sub- 
ject to  tax, 
returns 
other  than 
Form  1120-S 


67,984 

72 
32 
221 
766 

(  =  ) 

1,834 
4,259 

14,180 
8,287 

U,556 

3,305 
19,467 


C) 


657,968 

1,638 
1,062 
4,761 
5,153 
7,627 

13,641 
12,503 
56,836 
30, 195 
56,701 

49,408 
24, 694 

388,129 


124,166 

601 

729 

734 

3,432 

12,483 
7,939 

36,472 
9,882 

35,746 


(') 


780,146 

2,448 
3,837 
9,539 
15,492 
39,386 

102,233 
110, 120 
239,675 
77,481 
121,049 

28,483 
19,866 


(9) 


52,225 

59 

32 

192 

763 

C) 

788 
3,032 

10,669 
5,899 

12,178 

922 
16, 525 


(') 


1,272 
798 
2,377 
4,293 
6,675 

U,607 
7,258 
45,297 
26, 768 
31,256 

39,597 
24,115 

336,673 


91,186 

461 

655 

612 

2,663 

11,755 
7,569 

35,216 
8,539 

23,490 


(') 


711,230 

1,695 
2,802 
6,189 
11,331 
32,108 

85,687 
101,763 
226,121 

72,673 
113,937 

27,282 
19,782 


9,860 
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RETURNS  WITH  NET  INCOME 

Table   25.— SELECTED    INCOME  AND  BALANCE   SHEET   ITEMS,    BY   SIZE   OF   BUSINESS   RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


(Ttxjuamnd 
dollmra) 


Distribu- 
tions to 

stockholders 
other  than 

in  own  stock 

(  Thauasnd 
dollmrm) 


Inventories, 
end  of  year 


(Thousand 


Current 
assets 
other  than 
inventories 

(Thoij*Mnd 
doiUrmj 


Gross  capital  assets 


Depreciable 
assets 

(Thou»»nd 
dollmrmj 


(Thouamnd 
doilmrm) 


Total 
assets 


(Theximand 
dotUrm) 


Current 
liabilities 


(Thoiit*nd 
dollar  a) 


(10) 


(U) 


(12) 


(13) 


(li) 


(15) 


(16) 


MINING:      BITUMINOUS  COAL  AMD  LIGNITE  IHNINO 


Total . 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000.. 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Business  receipts  not  reported. 


MINING:  CRUDE  PETROLEUM  AMB  NATURAL  GAS 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Business  receipts  not  reported. 


MINING  AND  QUARRYING  OF  NONMBIALLIC  MINERALS,  AND 
ANTHRACITE  MINING 


Total . 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000   

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Business   receipts  not  reported . 


CONSTRUCTION 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


22,194 
22 


(') 


(>) 


294,863 

338 

236 

763 

1,136 

2,292 

4,978 
2,702 
21,684 
12,  U9 
15,110 

20,522 
12,367 


40,658 

(') 
123 
178 
162 
942 


4,344 
3,199 

15,584 
4,247 

11,820 


(') 


297, 143 

728 

825 

1,813 

3,457 

10,015 

28,180 
36,133 
97,797 
35,164 
55, 5U 

13,429 
9,901 


(') 


211 

577 

1,286 

1,473 

4,219 

6,129 

2,829 

2,255 

5,919 

8,268 

372 

6,699 

6,805 

22,608 

361 

802 

1,055 

2,016 

3,144 

8,136 
2,773 

30,802 
8,574 

22,679 

IS,  988 
23,562 


44,719 

63 

21 

447 

1,197 

2,093 
1,564 
8,125 
3,729 
18,450 

9,022 


97,974 

3,959 
1,024 
2,427 
1,367 
4,302 

9,938 
11,689 
19,805 

9,059 
24,104 

9,019 
945 


67,650 

10 

2 
114 
(') 

806 
1,484 
4,827 
4,879 
13,676 

U,925 
29,908 


42 
49 
482 
224 
4,142 

4,073 
3,137 

11,503 
7,108 

37,888 

57,250 
31,680 

94,516 


193 

713 

5,328 

8,375 
3,530 

26,139 
8,964 

34,766 


11,596 


1,097,098 

427 

1,311 

7,153 

36,738 

73,071 

193,027 
215,967 
434,998 
69, 173 
48,767 

12,474 
850 


531,696 

502 

133 

957 

5,383 

(') 

13,294 
23,730 
75,875 
50,953 
126,499 

62,786 
167,619 


(') 


5,234 

6,917 

13,183 

14,460 

51,356 

80,878 
64,094 

227,064 
86,931 

189,443 

171,995 
126,130 

445,281 


484,638 

(  =  ) 
2,514 
2,441 
4,229 

12,164 

69,078 
46,579 

149,273 
45,229 

124,575 


26,700 


(') 


5,729,461 

17,430 
25,691 
41,924 
113,394 
279,447 

737,237 
823,712 
1,963,077 
579,081 
792,641 

204,334 
128,337 


1,266,443 

442 
46 

1,701 
1,769 
(') 

19,765 

50,305 

144,542 

122,274 

262,885 

176,560 
482,864 


(') 


6,018 
11,020 
32,791 
35,285 
63,938 

148,378 
131, 1A9 
555,687 
175,970 
751,303 

652,310 
254,426 

1,313,675 


1,260,092 

(') 

1,936 

9,013 

16,939 

44,324 

160,148 
99,442 
384,116 
133,128 
212,529 


(') 


3,553,461 

9,834 
17,287 
37,713 
82,219 
190,480 

498,876 
525,993 
1,215,900 
334,559 
473,991 

121,281 
32,764 


311,947 

2,402 

71 
797 
(  =  ) 

9,683 
5,466 
58,071 
37,745 
55,837 

41,100 
93,296 


(') 


1,207,303 

4,739 
6,606 
23,308 
23,809 
32,  W2 

46,718 
49,012 
213,185 
176,281 
153,318 

34,595 
60,220 

377,229 


6,U1 


892 
5,533 
3,345 
4,642 

18,077 
14,421 
39,224 
22,835 
52,489 


(') 


253,344 

568 

2,592 

1,951 

7,425 

18,132 

35,380 
35,008 
61,075 
16,849 
66, 536 

3,569 

782 


1,732,269 

2,509 

196 

2,673 

7,930 

(^) 

35,680 
59,183 
215,912 
153,832 
35»,783 

237,818 
646,179 


(^) 


5,271,193 

16,213 
19,622 
51,245 
59,952 
119,876 

198,864 
136,904 
689,901 
431, 059 
1, 184, 037 

733,739 
346,375 


12,854 


(^) 
3,680 
15,065 
17,823 
44,063 

179,774 
116,350 
409,333 
1A6,756 
406,349 


Business  receipts  not  reported 4,190  336  3,142  23,156  12,514 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sajnple  and  Limitations  of  the  Data. 


(') 


10,839,296 

27,091 

52,566 

103,404 

253,353 

561, 597 

1,411,371 
1,605,456 
3,627,013 
1,009,710 
1,584,348 

360,863 
174,962 


67, 562 


(17) 


1,971 

99 

939 

876 


{') 


6,000 
15,919 
33,576 
16,769 
46,932 

41,665 
50,263 


(') 


830,700 

2,412 

3,439 

3,672 

14,897 

25,710 

35,430 
37,697 

120,862 
31,258 

100,653 

111,4U 
17,406 


1,897 


272,853 

(^) 

411 
4,828 
4,151 
11,673 

34,604 
21,523 
58,373 
19,656 
37,209 


(') 


4,297,267 

9,589 

21,963 

34,362 

108,330 

209,574 

561,321 
641,310 
1,597,664 
435,675 
553,282 

56,323 
52,153 


15,721 


234 
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Table25.— SELECTED   INCOME   AND  BALANCE   SHEET   ITEMS,    BY   SIZE  OF   BUSINESS   RECEIPTS,    BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


UAMUFAnxmlNG:  TOBACCO  lUNUFACIURES 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


TOTAL  UANDFAGnmiNG 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


MANUFACIURING:  BEVERAGE  INDUSTRIES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


UANUFACIUBIlia:  FOOD  AMD  KINDRED  PRODUCTS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000. 

$1,000,000,000  or  more 

Business  receipts  not  reported ., 


Number  of 
returns 

with  net 
inccme 


(1) 


103,567 

2,097 
2,775 
5,158 
10,566 
15,835 

25,176 

16,483 

19,214 

2,818 

2,287 

314 
203 
81 
38 

34 


2,089 


n 


44 
136 
366 

636 

360 

368 

55 

61 

17 
12 
3 

1 


9,866 

143 
186 
642 
822 


2,157 

1,951 

2,928 

498 

417 

39 
34 
17 
5 
4 


Business 
receipts 


(Thoumartd 
dollara} 


(2) 


(=) 


3 


9,522 

50,278 

192, 144 

780,201 

2,314,785 

8,235,052 
11,674,516 
40,788,815 
19,436,255 
46,973,127 

21,677,944 
32,245,473 
28,856,737 
27,055,222 
82,626,673 


7,545,113 


1,503 
11,602 
50,254 

206,483 
252,618 
734,495 
375,228 
1,277,056 

1,234,769 

1,841,211 

972,507 

586,767 


44,758,632 

2,123 

6,486 

48,897 

123,190 

713,143 
1,372,876 
6,597,454 
3,430,643 
8,306,361 

2,513,310 
5,120,247 
6,093,178 
3,158,384 
7,271,309 


Total 
compiled 
receipts 


(Thtxiaand 
dottara) 


(3) 


(^) 

(^) 

2,398 

96,238 

44,444 

156,693 

271,305 

1,254,887 

543,231 

2,534,262 


13,377 

60,403 

208,126 

801,532 

2,350,105 

8,333,013 
11,807,436 
41,295,303 
19,711,752 
47,585,897 

22,048,980 
33,051,765 
29,396,683 
27,458,115 
34,736,440 

39,170 


7,642,218 


1,763 
11,782 
51,191 

210,206 
255,959 
758,041 
380,097 
1,292,540 

1,247,485 

1,362,722 

982,278 

587,534 


4,865 
6,659 

49,952 
125,581 

722,137 
1,391,370 
6,660,024 
3,466,799 
8,364,933 

2,535,664 
5,163,412 
6,146,691 
3,174,222 
7,316,024 


4,932,345 


3,908 
96,811 
44,875 
158,974 

272,985 

1,261,569 

543,925 

2,537,021 


Cost  of 
sales  and 
operations 


(TTitxiaand 
dollars) 


(4) 


227,415,863 

4,520 

25,407 

102,905 

454,705 

1,453,500 

5,574,315 

8,335,114 

29,968,155 

14,162,732 

33,498,133 

14,569,428 
22,568,784 
19,898,651 
18,705,928 
58,093,591 


641 
7,310 
24,222 

109,343 
130,981 
400,403 
200,204 
629,379 

619,874 
967,393 
712,464 
465,798 


1,460 
3,223 

27, xe 

86,839 

513,180 
1,047,128 
5,127,602 
2,686,994 
6,666,936 

1,957,665 
3,715,051 
4,558,327 
2,540,827 
6,228,781 


2,774,033 


(^) 
1,646 
66,331 
34,010 
93,846 

175,460 

747,784 

162,437 

1,484,095 


Depre- 
ciation 


(Thouaand 
doUara) 


8,811,076 

425 
2,080 
7,323 
25,111 
62,963 

200,001 
231,265 
731,803 
335,651 
1,079,279 

624,223 
888,451 
307,210 
955,625 
2,308,487 

1,174 


126 

481 

2,030 

10,948 
10,813 
28,338 
11,876 
27,521 

15,202 
39,329 
15,668 
17, 242 


666,876 

(') 

244 

232 

2,822 

3,816 

18,303 
26,616 

112,261 
53,538 

113,267 

30,244 
80,132 
83,069 
45,359 
86,422 


65 

2,073 

409 

2,348 

3,128 

9,693 
3,462 
15,951 


BuBinese  receipts  not  reported 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data 


Amorti- 
zation 


(Thouaend 
doUara) 


3 
80 
326 
340 
574 

2,049 
1,345 
7,382 
5,374 
30,155 

26,701 
34,397 
36,986 
83,315 
93,915 


(Thotiaand 
dollars) 


(7) 


6 
25 

15 

4 
23 

4 
14 

11 

24 

7 

2,323 


6 
42 
10 

66 

183 

210 

258 

1,476 

218 
263 
431 
44 
369 


24,188,610 

3,886 

7,303 

18,222 

55,426 

122,471 

398, 114 

540,927 

2,123,616 

1,242,910 

3,496,071 

1,336,489 
2,721,109 
2,234,264 
2,051,254 
7,323,412 

12,631 


212 

433 

2,723 

12,321 
15,762 
54,943 
23,886 
83,198 

96,514 

121,188 

54,592 

36,866 


846 

642 

2,577 

5,380 

26,537 
40,261 
208,455 
118,931 
303,861 

123,938 
299,038 
345,026 
146,173 
230,835 


571,351 


1,206 

8,504 

3,401 

19,754 

20,023 

122,325 

60,646 

334,997 


Returns 
other  than 
Form  1120-S 

(Thovaand 
doltara) 


(8) 


3,289 

7,142 

16,691 

48,683 

104,545 

352,233 

504,064 

2,078,237 

1,237,659 

3,496,071 

1,836,489 
2,721,109 
2,234,264 
2,051,254 
7,323,412 

12,169 


212 

398 

2,502 

11,358 
14, 563 
50,612 
23,845 
83,198 

96,514 
121, 188 
54,592 
36,866 


1,832,209 

(=) 

846 

642 

2,236 

4,521 

23,955 

36,643 

197,087 

117,330 

303,861 

123,988 
299,038 
345,026 
146,173 
230,835 


Income  sub- 
ject to  tax, 
returns 
other  than 
Form  1120-S 


(') 

1,206 

8,504 

3,401 

19,754 

20,023 

122,325 

60,646 

334,997 


RETURNS  WITH  NET  INCOME 
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Table    25.— SELECTED   INCOME   AND   BALANCE   SHEET   ITEMS,    BY   SIZE   OF   BUSINESS   RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


(ThouaMnd 
doltmrm) 


Distribu- 
tions to 

stockholders 
other  than 

in  own  stock 

( Tbouamnd 
dottara) 


Inventories, 
end  of  year 


(Thmjaand 
dotUra) 


Current 
assets 
other  than 
inventories 

(Thousand 
dollara) 


Gross   capital  assets 


Depreciable 
assets 

(Thouaand 
dollara) 


(Thouaand 
dollara) 


Total 
assets 


(Thouamtd 
dollara) 


Current 
liabilities 


(Thouaand 
dollara) 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,'i300  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


(10) 


(12) 


(13) 


(15) 


(16) 


TOTAL  MANUFACTURING 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000, (XX) 

$1,000,000  under     $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


MANUFACTURING:  BEVERAGE  INDUSTRIES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,0(X),000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000, 000, (XIO  or  more 

Business  receipts  not  reported 


MANUFACOTHING:    FOOD  AND  lONDRED  PRODUCTS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,(X30,000,(XX)  or  more 

Business   receipts  not  reported 


MANnFACTURING:    TOBACCO  MANUFACTURES 


e71 

1,039 

2,674 

11,977 

27,195 

108,139 
185,813 
930,271 
586,537 
1,717,678 

904,817 
1,352,723 
1,096,676 
1,012,465 
3,419,320 

4,619 


242,476 


60 
97 
534 

4,040 

6,099 

23,692 

11,429 

42,036 

49,900 
57,701 
27,738 
19,152 


891,967 

(  =  ) 

291 
108 
479 
867 

7,148 

10,590 

84,719 

53,657 

150,285 

62,210 
153,100 
175,397 

75,537 
U7,578 


295,299 


27 

4,125 

1,607 

10,136 

10,377 

63,580 

31,450 

173,839 


7,855,552 

671 

1,978 

1,425 

9,201 

13,301 

50,462 
72,715 
293,726 
204,405 
764,740 

548,731 
934,712 
848,476 
843,097 
3,266,380 

1,532 


4,233 
201 

3,240 
3,553 

13,261 
5,059 

20,254 

25,711 
45,058 
17,000 
14,177 


468,484 
(^) 


185 
135 

1,752 
4,177 
33,454 
17,938 
53,869 

38,449 
89,001 
100,163 
49,295 
80,020 


159,038 


(') 

(^) 

29 
1,198 
1,330 
6,133 

4,647 

36,527 
20,988 
87,786 


48,923,373 

1,047 

5,546 

21,290 

75,404 

204,409 

760,692 
1,234,624 
5,035,038 
2,914,134 
7,758,396 

4,210,734 
5,448,941 
5,016,046 
5,(X9,448 
11,185,824 

1,800 


1,186,293 


(') 

236 

997 

3,182 

16,776 
40,100 
79,485 
48,438 
184,590 

236,232 
326,502 
124,361 
125,369 


1,976 
2,327 
4,166 
7,675 

48,294 
96,697 
420,504 
273,207 
641,970 

276,916 
646,364 
629,863 
275,511 
590,626 


2,539,681 


(') 

(') 

1,898 
25,828 
13,798 
69,024 

108,874 

595,261 

3U,763 

1,412,493 


22,693 

29,198 

63,509 

213,881 

525,560 

1,686,399 
2,245,704 
7,532,306 
3,798,024 
9,541,423 

4,789,503 
7,155,197 
5,741,608 
6,002,167 
18,013,625 

21,073 


1,371,793 


(^) 

8U 
2,810 
U,180 

35,700 
40,413 

132,549 
66,924 

243,535 

228,566 
329,486 
125,426 
154,242 


5,132,450 

(=) 

1,709 

3,454 

17,013 

22,073 

112,583 
167,996 
790,764 
437,105 
908,986 

318,976 
744,588 
726,022 
328,984 
552,108 


392,316 


(') 
1,024 
17,750 
11,430 
24,549 

22,217 

93,628 

52,519 

163,080 


154,039,210 

6,377 

26,899 

95,830 

298,441 

701,709 

2,237,816 
2,921,310 
9,736,439 
5,683,200 
16,832,296 

10,878,788 
15,453,306 
14,558,013 
18,573,602 
56,008,873 

26,311 


2,768,768 


1,113 
13,617 
28,798 

127,196 
136,012 
345,227 
162,329 
437,391 

278,217 
644,877 
309,995 
283,683 


(') 

5,420 

5,690 

40,885 

48,196 

225,707 
351,148 

1,452,501 
819,192 

1,602,391 

571,769 
1,473,082 
1,568,055 

728,053 
1,277,229 


(') 

(') 

831 

26,110 

6,233 

48,285 

35,845 

148,240 
76,160 
275,693 


10,841,824 

690 

5,936 

8,647 

15,989 

39,764 

124,827 
139,621 
475,785 
392,1A9 
1,026,245 

847,160 

717,698 

1,199,858 

1,325,886 

4,520,338 

1,231 


(^) 

109 

142 

1,970 

4,044 
6,082 
U,492 
15,811 
U,657 

4,949 
24,231 
36,905 

3,060 


393,863 

(') 

713 

546 

1,999 

2,965 

8,069 
17,056 
56,649 
44,058 
80,549 

27,210 
54,633 
38,886 
27,201 
33,106 


(') 

65 

393 

271 

1,166 

1,007 

4,055 
1,192 
7,271 


235,006,313 

34,227 
65,540 
167,580 
528,573 
1,271,708 

4,045,710 

5,524,441 

19,798,822 

U,146,697 

30,569,065 

17,692,910 
24,983,862 
22,531,067 
23,675,068 
72,913,470 

57,573 


4,904,974 


(=) 

1,983 
12,856 
36,899 

136,796 
172,035 
443,179 
231,255 
761,364 

717,348 

1,226,236 

625,572 

537,  Ul 


8,258 

9,519 

48,591 

65,268 

312,870 

487,594 

2,196,257 

1,305,052 

2,793,079 

1,001,506 
2,495,988 
2,658,195 
1,153,768 
2,093,242 


3,426,305 


(') 

6,281 
59,769 
32,532 
142,940 

162,847 

824,505 

407,736 

1,787,826 


42,704,177 

4,340 

12,290 

48,695 

U3,702 

339,959 

1,125,647 
1,632,869 
5,4U,817 
2,443,785 
5,631,145 

2,907,339 
4,298,364 
3,712,651 
3,429,433 
U,  554, 643 

7,296 


372 
1,294 
8,552 

25,901 
50,946 

112,989 
51,704 

155,889 

11/4,681 

76,573 
68,626 


(^) 
2,328 
2,973 
9,604 
15,109 

79,100 
148,742 
609,482 
346,953 
692,451 

220,639 
472,664 
521,885 
210,462 
481,743 


(') 

(^) 

1,932 
U,463 
4,176 
21,470 

35,860 

203,789 
9,992 

471,039 


Business  receipts  not  reported 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Lijnitations  of  the  Data. 
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CORPORATION  INCOME  TAX  RETURNS,  JULY  1960-JUNE  1961 


RETURNS  WITH  NET  INCOME 

Table   25.— SELECTED   INCOME  AND  BALANCE   SHEET   ITEMS,    BY   SIZE  OF   BUSINESS   RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


Number  of 
returns 

with  net 
inccme 


Business 
receipts 


(Thmiasnd 
doltaraj 


Total 
compiled 
receipts 


(Thousand 
dollar*) 


Cost  Of 
sales  and 
operations 


(Thouaand 
doUara) 


Depre- 
ciation 


(Thousand 
dollara) 


Amorti- 
zation 


(Thousand 
dollara) 


Net  income 


(Thouaand 
dollara) 


Returns 
other  than 
Fom  1120-S 

(Thouaand 
dollara) 


Income  sub- 
ject to  tax, 
returns 
other  than 
Form  U20-S 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(8) 


MANUFACTURING:   TEXTILE  MILL  PRODUCTS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

MANUFACTUHING:   APPAREL  AND  OTHER  FINISHED  PRODUCTS  MADE  FROM 
FABRICS  AND  SIMILAH  MATERIALS 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


MANUFACTURING:   LUMBER  AND  WOOD  PRODUCTS,  EXCEPT  FURNITURE 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000. 

$1,000,000,000  or  more ■ 

Business  receipts  not  reported  


MANUFACTURING:   FURNITURE  AND  FIXTURES 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


3,658 


280 
388 

772 
672 
984 
199 
148 

26 

8 


10,607 

204 
392 
965 

1,737 

2,967 

1,711 

2,117 

214 

122 

3 

1 

4,557 


(^) 


119 
126 


549 
665 

1,254 
782 

813 


(') 


171 
327 
587 

918 
609 
710 
84 
43 

2 

1 


12,010,889 


20,986 
57,544 

252,447 

461,802 

2,305,417 

1,371,211 

3,128,400 

1,859,871 
1,379,599 


4,010 

15,342 

71,453 

254,144 

935,523 
1,215,743 
4,174,204 
1,441,235 
2,103,634 

209,241 
131,960 


5,032,153 

549 
2,480 

39,052 
95,326 

416,595 
557,191 
1,619,673 
505,867 
558,089 

146,396 
640,903 
447,339 


<    ' 

6,875 
23,376 
87,713 

292,160 
443,667 
1,555,547 
556,206 
847,281 

U8,081 
108,461 


21,878 
58,657 

256,439 

468,469 

2,340,515 

1,390,894 

3,167,668 

1,878,996 
1,398,302 


(') 


10,623,828 

4,113 

15,474 

72,424 

255,062 

939,246 
1,221,824 
4,197,164 
1,447,816 
2,119,440 

217,851 
132,641 


(') 


5,271,540 

2,039 
3,278 

40,406 
97,330 

422,491 
566, 116 
1,660,190 
538,633 
590,051 

152,652 
681,675 
513,172 


(') 


4,077,670 

6,896 
23,475 
88,729 

294,716 
446,526 
1,570,717 
561,770 
855,047 

118,707 
110,665 


2,208 

13,297 
39,570 

179,643 

342,735. 

1,866,722 

1,108,451 

2,495,768 

1,431,497 
1,048,908 

948,525 


8,340,513 

2,549 

9,999 

48,337 

177,063 

712,039 

934,824 

3,355,754 

1,165,955 

1,656,706 

162,829 

114,161 


213 
1,447 

21,930 
66,045 

305,181 
429,078 
1,256,348 
391,944 
417,266 

112,003 
470,231 
289,884 


2,924,162 

[3', 

3,963 
13,839 
60,589 

201,013 
323,241 
1,155,442 
404,776 
594,611 

90,000 
76,656 


949 
2,380 

8,173 

9,958 

44,605 

29,817 

71,676 

48,539 
32,273 

31,681 


64,377 

69 

100 

994 

2,761 

7,975 
8,153 

20,368 
7,910 

11,932 

1,901 
2,191 


1,372 
2,704 

11,589 
13,368 
37,562 
14,260 
16,003 

3,486 
21,067 
29,319 


55,304 

(^ 

123 

408 

1,200 

4,112 
5,077 

17,799 
8,715 

14,205 

2,166 
1,478 


Business  receipts  not  reported 

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


1,847 


5 
2 

24 

1 

176 

29 

67 

,103 
436 


1 

6 

87 

3 

123 
32 
86 
24 
42 


3,472 


25 

1 

529 
42 
141 
184 
438 


2,112 


28 

81 

137 

15 

3 


700, 529 


1,375 
2,475 

10,896 
16,839 

101,573 
74,523 

191,090 

116,000 
118,154 


(3) 


339,190 

323 

297 

2,198 

10,055 

23,473 
32,619 
107,992 
48,363 
96,820 

11,562 
5,212 


C) 


(3) 


221,959 


<  ' 


285 
876 
2,097 

U,260 
16,048 
72,507 
34,473 
70,782 

8,189 
5,294 


1,087 
2,290 

10,366 
14,407 

100,198 
74,523 

191,090 

116,000 
118,154 


{') 


322,902 

289 

279 

1,730 

8,554 

20,781 
25,715 
103,443 
48,248 
96,820 

11,562 
5,212 


(') 


297,944 

284,540 

1,304 
794 
3) 

1,304 
794 

4,472 
4,038 

4,314 
3,383 

16,777 
21,119 
70,496 
33,390 
34,932 

13,965 
17,203 
66,426 
31,597 
34,932 

3,040 
37,890 
68,965 

3,040 
37,890 
68,965 

(3) 


285 
842 
1,855 

9,309 
13,863 
71,895 
34,473 
70,782 

8,189 
5,294 
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RETURNS  WITH  NET  INCOME 

Table   25.— SELECTED   INCOME   AND   BALANCE   SHEET   ITEMS,    BY   SIZE  OF   BUSINESS  RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipLs 


( Thousand 
dollara) 


Distribu- 
tions to 

stockholders 
other  than 

in  own  stock 

(Thouaand 
dollara) 


Inventories, 
end  of  year 


(  Thtniaattd 
dollara} 


Current 
assets 
other  than 
inventories 

(Thouaand 
dollara) 


Gross   capital  assets 


Depreciable 
assets 


(Thauaartd 
dollara) 


(Thouaartd 
dollara) 


Total 
assets 


(Thouaand 
dollara) 


Current 
liabilities 


fThouaartd 
dollara) 


(12) 


(15) 


(16) 


MANUFACTDRINQ;   TEXTILE  MILL  PRODUCTS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100, 000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

HAMUF/ICTURING:   APPAREL  AND  OTHER  FINISHED  PRODUCTS  MADE  FRCM 
FABRICS  AND  SIMILAR  MATERIALS 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


MANUFACTURING:   LUMBER  AND  WOOD  PRODUCTS,  EXCEPT  FURNITURE 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


MANUFACTURING:   FURNITURE  AND  FIXTURES 


Total . 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


3U 
391 

3,164 

4,921 

41,848 

34,583 

90,209 

54,992 
54,192 

34,256 


(^) 


137,365 


U 

57 

399 

2,039 

5,892 

7,993 

42,227 

23,217 

47,357 

5,928 
2,693 


(=) 


93,077 

33 

92 

(') 

1,307 

700 

3,335 

5,541 

27,121 

10,743 

12,673 

1,132 
10,313 
20,000 


('} 


101,444 


35 
221 
440 

2,822 
4,984 
33,127 
16,886 
36,087 

4,233 
2,609 


219 
280 

497 
2,024 

14,663 
9,562 

37,914 

20,820 
35,043 

20,679 


38,535 


1,580 

5 

157 

439 

1,492 
5,379 
9,441 
3,438 
11,018 

4,136 
1,450 


327 
706 

1,898 

5,547 

10,839 

11,548 

12,016 

1,894 
15,243 
36,167 


37,878 


21 

839 

1,530 

5,882 

8,669 

15,674 

2,467 
2,796 


2,310,744 


865 
4,328 

25,181 

54,074 

328,537 

225,794 

655,354 

423,272 
353,557 

239,293 


1,434,725 

218 

2,033 

6,214 

20,085 

61,699 
120,418 
522,201 
225,415 
399,250 

55,501 
21,665 


{') 


829,767 

131 

8,119 
10,928 

52,741 
81,269 
254,691 
86,783 
99,645 

19,728 
145,871 
69,492 


(') 


337 
1,858 
9,818 

28,114 
47,339 

201,994 
81,216 

140,488 

14,927 
20,574 


2,391,455 


3,527 

6,139 
14,011 

54,100 

91,644 

409,365 

244,952 

547,026 

322,794 
358,185 

239,449 


(^) 


1,653,242 

C) 

1,202 

4,363 

16,398 

42,582 

147,588 
201,434 
629,452 
214,739 
329,323 

45,588 
20,155 


(') 


1,084,027 

3,301 

7,454 

(') 

14,613 

22,507 

72,124 
104,760 
279,196 
103,850 
116,437 

78,585 
122,399 
157,767 


(') 


797,314 

(') 
1,048 
3,378 
16,094 

71,422 
77,977 
267,315 
100,183 
205,210 

36,562 
15,909 


4,915,507 


2,059 

11,792 
31.999 

87,369 
139,561 
693,787 
472,032 
1,308,249 

943,864 
661,850 

562,895 


799,299 

702 

2,821 

13,809 

25,134 

77,584 
85,472 
248,120 
100,072 
171,948 

29, 509 
42,453 


(  =  ) 


1,161 

1,662 

(') 

14,235 

26,364 

109,704 
165,941 
418,739 
193,412 
295,181 

59,600 
398,969 
547,444 


(') 


774,759 

(') 
2,755 
5,021 
14,892 

38,403 
64,546 
235,139 
119,461 
220,918 

30,812 
42,732 


136 
1,857 

1,677 
1,941 

10,207 
4,224 

17,233 

10,249 
8,792 

4,170 


36 
309 
926 
490 

2,041 
1,489 
8,490 
3,730 
15,807 

2,244 
1,425 


600,219 

233 

3,435 
(') 
1,155 
3,459 

12,718 
16,535 
81,544 
117,142 
100,929 

2,432 
152,693 
107,622 


(') 


47, 517 


182 

62 

1,073 

7,594 
3,019 
8,377 
4,556 
20,061 

787 
1,706 


6,624 

15,451 
39,550 

131,574 
225,175 

1,212,737 
796,002 

2,147,922 

1,347,821 
1,315,459 

897,453 


(') 


(') 

6,103 

7,780 

39,165 

82,502 

269,244 
392,188 
1,384,968 
532,748 
954,538 

131,137 
71,535 


(.') 


4,100,181 

4,185 
11,215 

34,127 
55,467 

210,868 
300,481 
893,793 
451,230 
509,414 

182,337 
819,589 
521,621 


(') 


(17) 


1,521,925 


4,336 
9,427 

42,811 
66,213 
327,260 
166,018 
419,526 

175,995 
183,434 

126,028 


^') 


1,490,859 

563 

3,330 

12,898 

31,038 

115,805 
152,518 
609,004 
210,588 
293,449 

43,544 
7,452 


(') 


659, 8U 

120 

801 

(') 

9,881 

11,539 

58,574 
71,409 
226,950 
63,182 
53,682 

34,512 
80,990 
46,144 


(') 


954,497 

471,573 

') 

I'l 

') 

I') 

2,783 

1,245 

8,105 

3,074 

37,095 

14,518 

132,545 

42,152 

168,780 

56,739 

657,495 

191,834 

274,210 

65,768 

525,244 

81,521 

72,649 

5,445 

73,291 

7,762 

Bus  iness  receipts  not  reported 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sainple  and  Limitations  of  the  Data. 
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RETURNS  WITH  NET  INCOME 

Table    25.— SELECTED   INCOME   AND   BALANCE   SHEET   ITEMS,    BY   SIZE  OF   BUSINESS   RECEIPTS,    BY   MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


Number  of 
returns 

with  net 
income 


Business 
receipts 


(Thousand 
dollar*^ 


Total 
compiled 
receipts 


(Thousand 
dollar*) 


Cost  of 
sales  and 
operations 


(Thooaand 
dollars) 


Depre- 
ciation 


(Thousand 
dollars) 


Amorti- 
zation 


(Thousand 
dollars) 


Net  income 


(Thousand 
dollars) 


Returns 
other  than 
Form  1120-S 

(Thousand 
dollars) 


Income  sub- 
ject to  tax, 
returns 
other  than 
Form  1120-S 


(2) 


(3) 


(5) 


(7) 


(8) 


MAjrorACTORING:      PAPER  AND  ALLIED  PRODUCTS 
Total 

Dnder  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


MANUFACTURING;   PRINTING,  PUBLISHING,  AND  ALLIED  INDUSTRIES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


MANUFACTURING:   CHEMICALS  AND  ALLIED  PRODUCTS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000.- 

$1,000,000,000  or  more ■ 

Business  receipts  not  reported  


MANUFACTURINC: 
Total  


PETHOLEDM  REFINING  AND  RELATED  INDUSTRIES 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


177 

327 

530 
423 
536 

140 
106 


12,885 

579 

572 

1,375 

1,916 

2,325 

2,957 

1,380 

1,303 

149 

140 

10 

10 


{') 


5,668 

295 

257 
410 
591 
610 

1,203 
895 
997 
178 
144 

33 
25 


(') 


151 
141 
129 
27 
33 


8,753 

4S,579 

186,689 
298,013 

1,200,468 
968,655 

2,355,588 

1,476,353 
959,120 

2,640,808 
723,678 


11,279,14S 

2,033 

10,557 

50,494 

141,253 

334,765 

967,529 

948,536 

2,655,453 

1,045,527 

2,966,477 

728, 574 
1,427,900 


25,006,666 

1,018 

4,607 

16,438 

45,784 

91,130 

380,972 

647,283 

2,083,301 

1,238,921 

3,052,559 

2,393,492 
3,870,205 
3,899,939 
3,713,759 
3,567,258 


36,097,982 


47,670 
105,868 
299,654 
187,123 
911,465 

932,371 

780,336 

2,075,762 

1,905,635 

28,841,203 


50,315 

189,317 
299,980 

1,215,395 
980,124 

2,398,515 

1,516,842 
976,147 

2,719,649 
756,023 


11,560,665 

2,491 

13,698 

53,939 

142,990 

342,422 

979,668 

960,358 

2,709,600 

1,065,845 

3,029,522 

739,914 
1,487,469 


{') 


1,020 
4,740 
17,507 
52,232 
93,012 

389,302 

655,441 

2,110,716 

1,261,648 

3,122,183 

2,445,861 
3,961,453 
3,995,745 
3,802,869 
3,780,772 

{') 


37,590,890 


12,320 


48,177 
107,020 
306, 172 
192,697 
922,660 

939,917 

972,659 

2,111,169 

1,955,349 

30,022,664 


7,369,745 


5,630 

35,426 

131,683 
212,331 
875,686 
719,253 
1,633,588 

1,028,640 
638,873 

1,631,070 
457,565 


813 

5,035 

25,618 

74,996 

181,311 

576,146 
616,432 

1,745,060 
675,105 

1,959,873 

438,538 
994,783 


446 

2,049 

8,063 

25,812 

56,590 

233,601 
424,670 

1,363,051 
780,041 

1,718,326 

1,224,904 
2,029,511 
2,521,180 
2,292,792 
2,019,694 


26,142,704 


5,990 


33,767 

76,926 

215,164 

142,389 

713,338 

734,085 

782,019 

1,375,231 

1,236,473 

20,827,322 


1,108 

4,284 

6,286 

28,143 

23,858 

107,954 

73,546 
46,990 
106,121 
35,675 


56 

351 

1,662 

4,133 
9,479 

26,252 
23,265 
58,093 
22,826 
62,942 

10,448 
31,109 


(') 


25 
137 

304 
1,406 
1,569 

7,560 
10,365 
40,955 
25,579 
96,989 

93,730 
205,024 
146,353 
202,641 
271,718 


1,304,800 


1,443 


1,618 
3,634 
5,539 
5,327 
33,355 

30,686 
21,201 
92,654 
78,003 
1,031,140 


10,077 


12 

62 
21 
346 
188 
3,301 

4,958 

155 

1,032 


2,796 


30 
109 
33 

37 

265 
167 
547 
816 
320 

9 
462 


86 

173 

593 

1,801 

1,300 

1,735 
11,913 

5,440 
13,177 
11,424 


125 

48 

6,423 

2,683 

262 

1,824 

5,393 

35,462 


1,030,340 


761 

3,191 

7,390 
11,201 
67, 109 
60, 569 
216,873 

147,423 
81,180 
323,531 
111,112 


983,534 

633 

1,423 

3,119 

9,161 

21,202 

54,630 

51,419 

214,956 

101,913 

352,864 

53,491 

116,815 


C) 


73 

404 

2,110 

8,869 

4,443 

24,323 

44,778 

151,043 

108,634 

341,665 

296,674 
643,868 
392,947 
430,343 
332,364 


{') 


1,689,330 


1,487 


2,705 
3,035 
17,111 
11,794 
53,028 

38,141 
28,723 
75,342 
25,770 
1,427,072 


1,027,519 


1,735 

6,725 
11,099 
66,734 
60, 569 
216,373 

147,423 
81,130 
323,531 
111,112 


972,756 

554 

1,393 

2,770 

7,902 

13,894 

45,365 
49,764 
213,623 
101,913 
352,364 

53,491 
116,815 


{') 


73 

402 

1,823 

8,602 

3,832 

22,774 

43,174 

149,327 

103,634 

341,665 

296,674 
643,368 
392,947 
430,343 
832,364 


1,688,600 


1,458 


2,705 
7,474 
17,021 
11,794 
53,028 

38,141 
28,723 
75,342 
25,770 
1,427,072 


Business  receipts  not  reported (')  -  (^) 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sajnple  and  Lljnitatlons  of  the  Data. 
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RETURNS  WITH  NET  INCOME 


Table   25. —SELECTED   INCOME   AND   BALANCE   SHEET   ITEMS,    BY   SIZE  OF   BUSINESS   RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


(Thousand 
dollaraj 


Distribu- 
tions to 

stockholders 
other  than 

in  own  stock 

(Thouaanii 
doIUra) 


Inventories , 
end  of  year 


(  Thotiaand 
dollars) 


Current 
assets 
other  than 
inventories 

(Thousand 
dollars) 


Gross  capital  assets 


Depreciable 
assets 


(Thouaand 
dollars) 


(Thousartd 
dollars) 


Total 

assets 


(Thousand 
dollars) 


Current 
liabilities 


(Thousand 
dollars) 


(12) 


(13) 


(15) 


MANUFACTURING:   PAPER  AND  ALLIED  PRODUCTS 
Total 

Under  $10, 000 '. 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500, .TOO  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000, 000, OCX)  or  more 

Business  receipts  not  reported 


MANUFACTURING:      PRINTING,    PUBLISHING,  AND  ALLIED  INDUSTRIES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  aiore 

Business  receipts  not  reported 


MANUFACTURING:   CHEMICALS  AND  ALLIED  PRODUCTS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


MANDFACTUHING:   PETROLEUM  REFINING  AND  RELATED  INDUSTRIES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$2^,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

f 200,000  under  $500,000 

$500, 000  under  $1 , 000 , 000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$50C,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported  


499 

l,8iO 

4,1J4 

30,191 

29,675 

104,031 

63,459 

39,468 

154,705 

52,483 


325 

594 
1,718 
5,720 

14,758 
18,862 
96,047 
47,874 
170,963 

27,145 
57,630 


(=) 


503 

2,332 

881 

7,713 

17,652 

68,144 

51,000 

167,292 

148,740 
326,210 
195,546 
209,195 
373,219 

(') 


762 

3,036 

7,653 

5,566 

25,206 

17,793 
14,136 
33,966 
11,738 
486,545 


301,763 


30 

784 

1,663 

8,363 

9,129 

39,888 

44,006 
36,023 
120,250 
41,500 


71 
100 
174 
715 
3,264 

9,640 

8,658 

39,339 

17,159 

75,636 

13,794 
32,075 


(') 


1,197,953 


16 
133 
506 
468 

4,222 
3,710 
20,479 
20,436 
84,239 

99,359 
216,570 
152,456 
167,338 
427,961 

(') 


391 
1,159 
1,193 
2,287 
9,110 

14,072 

3,541 

78,511 

40,491 

1,262,955 


1,371,267 


4,222 

19,492 
32,107 
140,885 
113,736 
295,467 

208,260 

116,411 

349,874 

84,676 


890,085 

85 

369 

1,344 

5,127 

12,735 

46,178 

59,020 

211,504 

107,040 

305,466 

59,561 
80,651 


C) 


3,901,902 

202 

454 

2,729 

5,206 

10,754 

43,508 

76,209 

286,453 

161,315 

467,728 

370,108 
685,343 
637,691 
533,825 
615,165 


(^) 


2,929,881 


2,735 

7,725 

25,503 

19,798 

93,491 

115,999 

32,126 

202,474 

190,965 

2,138,221 


10,490 

35,633 
57,360 
222,424 
176,604 
459,794 

278,848 
186,837 
459,752 
139,953 


2,714 
3,510 
16,133 
37,866 
35,967 

216,685 
221,106 
660,007 
264,907 
855,220 

216,362 
329,522 


[') 


6,213,614 

234 

1,637 

5,760 

22,300 

22,966 

96,665 
148,191 
453,102 
286,466 
777,733 

644,303 
1,100,256 

727,329 
1,012,767 

913,665 


(') 


9,483,254 


11,052 
20,676 
62,148 
42,073 
192,258 

249,291 
104,793 
555,316 
480,142 
7,760,544, 


13,636 

61,723 
89,277 

410,067 

410,510 

1,866,959 

1,519,033 
876,107 

2,019,044 
686,066 


997 

3,291 

17,801 

45,699 

118,365 

333,131 
313,609 
835,871 
343,054 
1,025,837 

175,914 
529,930 


{') 


17,394,808 

172 
1,977 
2,611 
17,116 
19,881 

33,509 

134,963 

540,371 

420,499 

1,409,419 

1,429,072 
3,339,562 
2,338,440 
3,528,925 
4,023,220 


('■} 


32,533,363 


16,469 
38,607 
78,893 
71,390 
5U,3U 

585,057 

396,104 

2,307,142 

1,941,372 

26,572,443 


133 

1,939 

2,480 

14,641 

23,250 

152,930 

170,909 
77,019 

104,706 
90,682 


222,537 

54 

104 

1,362 

2,602 

4,520 

22,833 
19,923 
33,557 
18,745 
57,144 

17,291 
38,202 


(') 


677,140 

128 

147 

95 

1,900 

1,217 

7,690 

9,528 

24,226 

18,985 

121,436 

161,145 
75,253 
61,795 

144,679 
48,866 


5,147,557 


2,176 

979 

3,699 

14,797 
63,388 

108,970 

31,353 

701,864 

130,611 

4,039,093 


22,322 

94,353 
146,306 
666,345 
584,922 
2,176,547 

1,689,530 
994,252 

2,421,903 
931,337 


4,765 

6,366 

35,320 

32,422 

198,613 

525,450 
541,497 

1,653,486 
721,572 

2,205,329 

459,643 
1,028,292 


(') 


1,732 

3,571 

12,911 

44,003 

59,445 

223,668 
340,116 

1,151,362 
810,804 

2,488,641 

2,250,922 
3,971,122 
3,201,940 
3,884,903 
4,695,942 


39,921,935 


13,052 


25,147 
52,227 
139,770 
111,544 
612,211 

822,694 

473,280 

2,353,289 

1,793,932 

33,523,314 


(17) 


1,249,833 


2,869 

7,351 

28,140 
36,247 
167,261 
106,756 
255,596 


179,973 
37,514 

239,935 
37,636 


954 

2,453 

9,291 

13,308 

45,825 

129,322 
135,478 
365,994 
149,034 
433,418 

123,298 
183,992 


(') 


571 

421 

4,392 

13,317 

14,048 

51,768 
107,717 
296,231 
165,426 
417,476 

362,387 
581,718 
495,982 
569,332 
504,515 


(') 


3,544 


5,285 

14,683 
43,213 
22,350 
130, 570 

156,708 

96,925 

272,347 

231,384 

4,807,606 


(') 


I') 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Industrial  group  and  size  of  business  receipts 


Number  of 

returns 

with  net 

Income 


Business 
receipts 


(Thotiaand 
dotUrm) 


Total 
compiled 

receipts 


(Thotiaand 
dottara) 


Cost  of 
sales  and 
operations 


(TJuMiaand 
doltnraj 


Depre- 
ciation 


(Thmtaand 
dolUra) 


Amorti- 
zation 


(Thotiaand 
doilara) 


(Thousand 
doltara) 


Returns 
other  than 
Form  1120-S 

(Thouaand 
doilara) 


Income  sub- 
ject to  tax, 
returns 
other  than 
Form  1120-3 


(1) 


(2) 


(3) 


(4) 


(6) 


(8) 


MAlTOFACTimiNG:      RDBBEH  AND  MISCELLANEOUS  PLASTICS  PRODDCTS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


MANDFACTDRING:   LEATHER  AND  LEATHER  PRODUCTS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

MANUFACTURING:   STONE,  CLAY,  AND  GLASS  PRODUCTS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000. 

$1,000,000,000  or  more 

Business  receipts  not  reported  


2,351 


245 
368 

559 

412 

426 

62 

40 


(^) 


160 

167 

365 

366 

572 

69 

25 


MANUFACTURING:     PRIUARJt  METAL  INDUSTRIES 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


4,971 

138 
244 
349 
922 


1,365 

847 

794 

97 

79 

15 

10 
3 


C) 


2,761 


317 

357 

618 
495 
627 
L27 
162 

24 

20 


17,404 
62,356 

179,779 
275,708 
899,908 
434,792 
763,695 

266,948 

262,087 

297,880 

3,526,398 


8,694 

22,082 

125,495 
277,732 
1,302,450 
475,078 
495,056 


9,149,301 

(') 
2,377 
9,153 
24,996 

132,901 

462,412 
591,817 

1,532,926 
689,476 

1,560,647 

1,039,566 

1,589,875 

1,011,739 

500,738 


16,464 

52,769 

212, 672 
345,087 

1,400,845 
861,713 

3,506,487 

1,606,020 
3,143,475 
1,490,921 
4,861,977 
6,714,751 


7,095,774 


6,727 

17,524 
62,700 

182,075 
277,317 
906,896 
437,772 
769,422 

270,201 

268,520 

300,927 

3,595,505 


(') 


3,231,994 


8,959 

22,523 

126,664 
279,569 
1,310,462 
478,721 
498,031 


9,309,285 

2,450 

9,190 

26,366 

135,461 

470,526 
603,124 

1,557,653 
697,571 

1,584,467 

1,060,130 

1,621,728 

1,029,805 

510,074 


(  =  ) 


16,934 

52,997 

215,696 
347,968 

1,41A,948 
870,060 

3,532,529 

1,623,863 
3,174,126 
1,531,105 
4,910,800 
6,831,763 


4,808,159 


3,680 

10,354 
39,336 

121,559 
198,789 
660,521 
318,712 
544,816 

195,460 
145,036 
214,011 
,355,885 


2,465,265 


4,767 

1A,860 

93,452 

213,703 

1,014,912 

381,423 

371,129 


5,889,537 

1,274 

5,099 

13,999 

82,310 

306,216 
413,960 
1,061,755 
448,073 
972,402 

608, 187 

1,U6,566 

513,692 

345,695 


17,043,139 


9,954 

31,942 

151,956 
258,325 

1,072,037 
658,434 

2,743,842 

1,192,498 
2,355,682 
1,003,864 
3,237,539 
4,327,066 


790 
1,639 

4,512 
6,806 

19,840 
9,315 

18,825 

6,006 

6,756 

7,222 

109,355 


32,355 


347 

1,407 
2,681 
12,614 
4,190 
5,612 


60 

451 

865 

5,966 

23,604 
25,468 
55,190 
29,371 
78,465 

71,725 
60,222 
33,875 
16, 163 


948,357 


725 
1,828 

5,289 

8,021 
30,634 
18,809 
99,996 

50,504 

97,885 

73,565 

256,025 

305,076 


1,089 


28 
13 

231 
94 

235 


2 

476 


11,260 


243 

91 

753 

1,368 

271 

8,389 


11 

26 

374 

298 

6,942 

11,810 
4,493 
5,350 
37,740 
25,184 


895 

1,966 

11,734 
12,478 
54,938 
27,715 
50,684 

13,279 

14,692 

18,127 

266,063 


(') 


555 

3,954 
9,357 
51,332 
21,336 
32,035 


948,267 

180 

649 

1,703 

6,849 

22,653 
32,117 
86,850 
73,078 
182,653 

119,864 
168,205 
210,467 
42,882 

0) 


1,908,659 


1,366 

3,287 

1A,128 
16,572 
76,380 
62,519 
224,030 

112,180 
176,214 
131,567 
382,115 
708,301 


470,802 


649 
1,966 

9,778 
12,451 
54,938 
27,715 
50,684 

13,279 

14,692 

18,127 

266,063 


(=) 


400 

3,563 

8,497 

45,870 

21,336 

32,035 


943,810 

178 

638 

1,443 

6,432 

20,961 
31,052 
86,005 
72,913 
182,653 

119,864 
168,205 
210,467 
42,882 


(') 


1,904,364 


1,231 

2,864 

13,171 
15,364 
74,808 
62, 519 
224,030 

112,180 
176,214 
131,567 
382,115 
708,301 


Business  receipts  not  reported 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Industrial  group  and  size  of  business  receipts 


(ThcuMand 
dollmraj 


Distribu- 
tions to 

stockholders 
other  than 

in  own  stock 

f77)oua«nd 


Inventories, 
end  of  year 


(ThotiM*nd 
dolUra) 


Current 
assets 
other  than 
inventories 

(Thousand 
dollmra) 


Gross  capital  assets 


Depreciable 
assets 

(Thouwand 
dollmr*) 


(ThouMand 
dolUra) 


Total 
assets 


(Thovaand 
dotlaraj 


Current 
liabilities 


(Thovaand 
doltara) 


111) 


(12) 


(13) 


(U) 


tl5) 


(16) 


(17) 


UANUFACTDHING:      RUBBER  AND  MISCEIiiNEOnS  PUSTICS  PRODUCTS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under     $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,(XX1 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 ' 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


lUlTOFiCTnHING:   LEATHER  AND  LEAIHER  PRODUCTS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


MANUFACTURING:      STONE,    CLAY,    AND  GLASS  PRODUCTS 
Total 

Under  $10,000 

$10,000  under  $25,(X)0 

$25,000  under  $X,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


MANUFACTURING:      PRIMARY  METAL  INDUSTRIES 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$2^,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$2CX3,C100  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


156 
532 

3,274 
4,380 
25,214 
13,750 
25,383 

6,423 

7,645 

8,676 

135,493 


C^) 


74 

1,039 

2,856 

20,083 

10,205 

16,462 


16,837 


461,441 

(') 

11 

54 

435 

1,697 

6,512 
12,074 
38,883 
36,205 
92,319 

60,885 
84,272 
108,301 
19,771 


917,004 


763 

3,167 

5,804 

34,194 

31,241 

109,197 

56,646 

87,819 

58,916 

177,679 

351,421 


127, 108 


21 

1,945 
1,620 
4,061 
3,705 
8,671 

3,385 

3,120 

6,389 

93,802 


194 

361 
1,532 
7,316 
4,009 
5,862 


17,054 


313,258 


llA 
373 

2,830 
4,146 
17,932 
14,832 
52,262 

56,901 
68,665 
73,702 
21,500 


658,744 


512 

1,443 
7,542 
14,081 
12,154 
54,768 

45,221 
56,015 
48,325 
184,232 
234,349 


1,227,809 


1,796 
3,9nA 

18,329 
26, 170 
96,612 
55,602 
140,099 

58,569 

37,846 

54,095 

734, 3 W 


460,618 


2,368 
2,977 

11,987 
30,082 
146,469 
81,190 
38,588 


96,957 


1,221,797 

(^) 

360 

667 

2,939 

14,260 

35,563 
41,080 

146,573 
89,551 

257,503 

209,793 
181,345 
164,322 
77,797 


4,8U,403 


4,152 

12,843 

36,049 

167,335 

133,312 

556,284 

404,482 
666,973 
395,822 
997,303 
1,436,529 


1,506,320 


1,903 

3,274 
9,940 

38,026 
50,969 

155,408 
90,593 

150,258 

51,358 
58,581 
69,317 
825,721 


(^) 


654,783 


3,945 
6,327 

27,664 
60,135 
227,057 
99,908 
88,755 


140,992 


2,207,562 

406 

2,880 

6,782 

38,030 

101,823 
136,864 
339,481 
185,992 
402,837 

212,360 
361,606 
290,578 
126,598 


4,978,226 


9,714 

43,822 
61,736 
286,271 
178,374 
607,018 

300,772 

562,678 

469,657 

1,013,122 

1,441,044 


6,164 
15,893 

45,021 
64,527 
223,837 
135,137 
274,453 

89,507 

108,841 

U0,551 

1,691,038 


427,043 


21,852 
34,032 
125,502 
54,228 
81,261 


103,063 


6,595,031 

(=) 

310 
4,132 
11,888 
58,205 

209,729 
297,394 
704,944 
469,037 
1,404,614 

1,386,900 
942,273 
795,130 
308,814 


22,538,675 


22,332 

57,633 

111, 138 

431,561 

317,796 

1,408, 5U 

1,250,5U 
2,178,885 
1,302,675 
6,502,136 
8,447,007 


Business  receipts  not  reported  

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of   the  Sample  and  Limitations  of  the  Data. 


70,767 


37 
169 

732 
1,290 
7,863 
5,056 
4,737 

597 

34,324 

1,910 

13,655 


13,060 


U4 

359 

506 

2,357 

2,920 

2,820 


3,854 


320,125 


11 

885 

1,U5 

3,235 

18,557 
12,04A 
43,741 
32,555 
65,400 

56,618 
25,050 
29,599 
21,236 


1,359,224 


1,377 

2,739 
3,924 

16, 2U 
3,747 

66,359 

144,980 
88,130 
42,564 
793,093 
190,288 


4,672,103 


10,657 

8,725 
23,808 

91,309 
118,049 
409,071 
241,217 
477,924 

167,363 

316,254 

211,974 

1,594,017 


C^) 


1,549,833 


17,177 

53,535 
114,783 
482,595 
240,819 
242,675 


387,028 


7,933,473 

(') 

1,078 

3,103 

20,238 

92,194 

258, 514' 
345,553 
934,332 
591,538 
1,607,662 

1,359,213 

1,252,300 

992,849 

447,5U 


C^) 


24,061,461 


11,721 

29,439 

98,493 

168,720 

747,255 

524,614 

2,110,007 

1,602,752 
2,641,3U 
2,316,371 
6,506,690 
7,304,088 


5,517 

4,656 
7,922 

33,897 
48,054 
133,023 
57,994 
99,057 

34,723 
29,371 
45,253 
353,486 


C) 


yri.iib 


2,912 

19,005 
37,275 
162,952 
58,297 
48,205 


41,911 


1,056,844 

(') 

234 

2,044 

3,852 

24,136 

59,994 
85,197 

195,753 
86,822 

201,004 

117,011 
125,056 
109,344 
34,267 

(') 


3,143,690 


7,237 

22,906 
36,942 

152,899 
93,935 

335,123 

245,351 
407,487 
311,903 
635,827 
878,560 
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Industrial  group  and  size  of  business  receipts 


Number  of 
returns 

with  net 
inccane 


Business 
receipts 


(Thousand 
dollarm) 


Total 
compiled 
receipts 


(Thouautd 
dotlara) 


Cost  of 
sales  and 
operations 


(Tbauaand 
dolUraj 


Depre- 
ciation 


(TTiouaand 
dollars) 


Amorti- 
zation 


(Thoutand 
dollarai 


(Thouaajtd 
dollara) 


Returns 
other  than 
Form  1120-S 

(Thouaand 
dollara) 


Income  sub- 
ject to  tax, 

returns 

other  than 

FonD  1120-S 


(3) 


(4) 


(5) 


(6) 


(8) 


MANHFACTURING:    FABRICATED  UETAl  PBOOICTS  (INCLUDING 
ORDNANCE) ,    EXCEPT  MICHINEK  AND  TRANSPORTATION  EQUIPMENT 

Total 

Dnder  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

UANDFACTDHING:  MACHINEHI,  EXCEPT  ELECTRICAL  AND  TRANSPOKIATION 
EQUIPMENT 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

MANUFACTURING:    ELECTRICAL  MAOilNEHI,    BJUIPMENT,   AND 
SUPPLIES 

Total 

ttader  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000. 

$1,000,000,000  or  more - 

Business  receipts  not  reported 

MANUFACnmiNG:   THANSFOHIAIION  EWIPMENT,    EXCEPT 
MOTOR  VEHICLES 


10,742 

(') 

255 

500 

1,L22 

1,766 

2,802 

1,749 

1,976 

242 

151 

11 


e) 


11,355 

251 

486 

701 

1,454 

2,046 

2,663 

1,634 

1,559 

242 

226 

36 
19 
3 
2 

2 

(') 


4,349 


421 
573 

866 

784 
918 
154 
146 

26 
10 
9 


(^) 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200, OOJ  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$103,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$X«;,000,000  under  $1,000,000,000. 
$1,000,000,000  or  nore 


216 
167 
267 
43 

38 


4,429 

18,786 

82,905 

257,189 

909, 160 
1,242,679 
4,000,852 
1,633,105 
2,925,110 

769,620 
880,084 
884,642 

2,029,323 


22,859,214 

1,358 

8,670 

25,764 

109,384 

292,966 

894,684 
1,161,622 
3,320,960 
1,690,561 
4,734,396 

2,462,549 
3,119,308 
1,099,622 
1,191,469 
2,745,901 


20,568,302 


7,277 

30,558 
81,976 

279,648 

553,947 

1,895,879 

1, 072, 263 

2,968,173 

1,861,196 
1,477,972 
3,298,641 

7,040,772 


24,726 


64,603 
117,495 
610,047 
293,062 
824,574 

553,359 
2, 190, 582 
1,641,209 
3,357,360 
1,546,919 


4,639 

19,669 

84,262 

259,957 

919,212 
1,259,820 
4,044,064 
1,656,437 
2,958,667 

782,599 
909,460 
901,407 

2,053,229 
(') 


23,320,361 

2,298 

9,177 

32,043 

111,256 

297,683 

903,952 
1,173,533 
3,375,877 
1,718,921 
4,799,163 

2,555,562 
3,209,902 
1,119,171 
1,204,592 
2,806,279 


(^) 


7,401 

31,li9 
82,590 

283,782 

559,461 

1,914,145 

1,086,372 

2,999,877 

1,880,623 
1,495,778 
3,365,131 

7,130,532 


(^) 


26, 826 


65,294 
118,941 
617,607 
296,355 
831,460 

563,538 
2,210,083 
1,643,242 
3,379,440 
1,548,414 


2,171 

9,237 

51,471 

160,985 

620, 169 

892,300 

2,890,986 

1, 168,  no 

2,077,100 

535,882 
631,1J23 
666, 159 

1,505,013 


14,821,407 

586 

3,589 

14,064 

62,513 

177,337 

584,945 

795,266 

2,275,399 

1,138,361 

3,173,914 

1,614,117 

2,178,966 

633,934 

872, 580 

1,240,736 


17,091 
48,191 

131,457 
376,197 

1,333,538 
734,530 

2,043,388 

1,246,685 
1,069,047 
2,445,889 

4,626,616 


16,263 


45,648 

82,884 

494,808 

223,264 

652,793 

391,964 
1,774,342 
1,245,901 
2,771,971 
1,420,732 


374,971 

(') 

227 

775 

2,301 

7,297 

22,460 
24,427 
77,359 
34,589 
66,993 

23,399 
18,774 
24,650 


(') 


764,385 

103 

597 

1,191 

4,147 

10,409 

25,192 
25,007 
68,728 
38,399 

110,943 

87,055 
68,501 
45,331 
36,922, 

241,860 


720 
1,729 

4,630 
6,754 
25,767 
13,033 
56,387 

36,429 
28,794 
58,557 

179,929 

(') 


173,029 


1,171 


1,908 
2,339 
7,447 
4,755 
11,782 

3,197 
44,032 
26,903 
44,901 
19,094 


4,582 


1 

32 

32 

300 

134 
57 
778 
137 
612 

274 

454 

1,329 


1 
1 
2 
14 
82 

394 
229 

1,691 
646 

2,596 

865 

453 

399 

97 

3,773 


1 
20 

62 

41 

565 

210 

1,618 

299 

263 

4,553 

11,357 


47,843 


1 

8 

185 

218 

749 

1,168 
12,231 

7,362 
24,166 

1,546 


995,692 

(^) 

373 

1,791 

5,351 

14,838 

44,103 
60,461 
233,453 
109,040 
232,664 

62,043 
80,549 
55,357 

95,133 

(=■) 


2,086,160 

323 

1,087 

5,765 

5,930 

18,650 

54,353 

67,343 

245,435 

147,125 

400,997 

272,701 

315,105 

40,463 

78,128 

430,393 


(^) 


2,737 
6,694 

17,736 
38,978 

127,092 
80,527 

245,757 

190, 197 
146,921 
176,003 

464,087 

(=■) 


542,049 


3,515 
3,674 
27,301 
14,942 
50,419 

43,210 
113,776 

78,756 
149, 165 

54,612 


984,008 

(') 

327 

1,415 

4,962 

12,790 

40,130 
57,437 
232,125 
109,040 
232,664 

62,043 
80,549 
55,357 

95,133 


2,065,364 

608 

891 

5,690 

4,912 

15,487 

47, 590 
64,711 
241,015 
146,273 

400,997 

272,701 

315,105 

40,463 

73,128 

430,893 


(') 


2,420 
5,724 

15,523 
37,312 

126,645 
80,527 

245,757 

190, 197 
146,921 
176,003 

464,087 

(') 


540,709 


1,340 


2,862 

3,565 

27,301 

14,942 

50,419 

43,210 
113,776 

78,766 
149, 165 

54,612 


Buaineas  receipts  not  reported (')  -  (3) 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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RETURNS  WITH  NET  INCOME 

Table    25.— SELECTED    INCOME    AND    BALANCE    SHEET    ITEMS,    BY    SIZE   OF    BUSINESS   RECEIPTS,    BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


(Thoua»nd 
doilmra) 


Distribu- 
tions  to 

stockholders 
other  than 

in  own  stock 

(Thousand 
dollar*) 


Inventories, 
end  of  year 


(Thoumand 
dollara) 


Current 

assets 

other  than 

inventories 

(Thousand 
dollara) 


Gross   capital  assets 


Depreciable 
assets 


(Thousand 
dollara) 


(Thousand 
dollara) 


Total 

assets 


(Thousand 
dollars) 


Current 
liabilities 


(Thousand 
dollara) 


(10) 


til) 


(12) 


(13) 


(14) 


(16) 


(17) 


UANUTACIUHING:  FABHICATED  METAL  PRODUCTS  (INCLUDING 
OHDNANCE),  EXCEPT  MACHINEHr  AND  TKANSPORIATION  EQUIPMENT 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,(X)0,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

MANUFACTUHING:  MACHINEBY,  EXCEPT  ELECTRICAL  AND  IRANSPOHIATION 
EQUIPMENT 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

MANUFACmRIW;:   ELECTRICAL  MACHINEHI,    EQUIPMENT,   AND 
SUPPLIES 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1 ,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

MANUFACTURING:  TRANSPORTATION  EQUIPMENT,  EXCEPT 
ICTOR  VEHICLES 


Total . 


Under  $10,000 

$10,000  under  $25,000... 
$25_,0CI0  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


-159, 101 

(') 

56 

244 

1,373 

3,422 

12,412 
21,609 

106,861 
52,743 

117,326 

30,150 
39,610 
26,106 


84 

110 

510 

929 

4,176 

15,376 
24,730 

109,906 
69,906 

200,740 

128,008 
159,534 
20,75A 
33,491 
213,270 


735,561 


637 
1,347 

4,906 

14,310 

56,799 

37, 176 

120,742 

97,120 
75,682 
89,714 

236,243 

(^) 


271,231 


} 


799 
1,239 

12,566 
7,204 

25,037 

20,744 
58,030 
40, 523 
76,247 
28,376 


264,919 


30 

267 

585 

2,633 

4,498 
8,207 
35,242 
18,957 
58,951 

21, 172 
35,833 
21,459 


299 
117 
629 
922 
1,480 

6,598 
6,696 
30,057 
25,211 
89,302 

73,695 
108,406 
29,987 
41,961 
94,474 


452,246 


181 
282 

2,428 
2,687 
9,419 
8,429 
44,229 

46,013 
44,963 
56,536 


141,675 


519 

1 

1,239 

1,797 

10,487 

11, 182 
38,219 
20,312 
48,770 
9,053 


2,621,872 

(  =  ) 

344 

2,264 

8,371 

22,380 

96, 179 
U3,199 
611,975 
311,482 
621,415 

161, 931 
142,607 
133,450 

315,705 


26 

537 

1,540 

14, 137 

30,776 

97,016 

154,211 

624,572 

416,304 

1,204,865 

692,147 
724,365 
300,246 
362,955 
649,387 


(- 


1,373 

2,989 
9,360 

40,689 
68,407 
288,767 
197,741 
596,207 

383,729 
249,045 
649,433 

1,144,464 

(') 


2,967 


3,290 

14,031 

78,562 

45,001 

134,861 

125,943 
330,466 
345,881 
704,407 
589,394 


3,151,631 

(') 

2,051 

5,319 

20,729 

56,217 

186,994 
235,724 
811,041 
328,362 
674,335 

204,757 
224,702 

179, 580 

219, 144 

(') 


5,947,913 

3,474 
4,913 
7,435 
22,100 
75,310 

198,795 
249,376 
787,484 
416,962 
1,184,046 

712,282 
933,231 
257,806 
277,450 
811,974 


(^) 


4,985,669 


2,648 

3,396 
20,956 

55,940 
124,490 
335,371 
238,012 
628,054 

396,805 
359,657 
919,286 

1,844,426 

(=) 


15,064 
22,539 

120,324 
55,665 

172,125 

157,269 
433,559 
354,947 
701, 138 
50,191 


5,519,129 

(') 

2,279 

9,119 

25,020 

79,466 

251,061 
293,702 

1,041,720 
496,364 

1,049,301 

343,340 
290,301 
376,220 


(^) 


1,064 

6,194 

17,256 

47,993 

109,673 

295,233 
313,617 

1,002,306 
531,417 

1,733,743 

1,092,204 

1,011,050 

487,673 

569,431 

2,232,915 

(^) 


5,511,109 


6,299 
17,249 

46,537 
100,478 
334,971 
243,639 
717,801 

496,044 
405,814 
636,622 

,501,647 

(  =  ) 


2,703,121 


13,602 
31,230 

108,475 
55,283 

1*3,650 

156,238 
920,065 
378,653 
661,039 
191,111 


236, 186 


281 

381 

737 

5,337 

7,674 
12,143 
43,695 
19,650 
33,474 

18,283 
9,320 
10,885 


291,413 

186 

899 

1,034 

2,936 

4,150 

13,453 
U,545 
48,041 
28,105 
57,946 

45,084 
25,029 
9,401 
11,352 
29,257 


429 
893 

2,098 
7,219 
21,546 
12,717 
35,443 

14,948 
9,710 
16, 131 


126,786 


2,073 


908 

354 

6,447 

4,332 

12,094 

38,279 
17,649 
14,137 
23,697 
6,316 


9,981,774 

(^) 
5,023 
13,797 
49,211 

133, 619 

448,949 
599,792 

2, 14 J, 038 
994,062 

2,069,708 

633,780 
639,126 
667, 232 

1,581,733 

(^) 


18, 129, 283 

12,076 
10, 535 
24,939 
68,221 
153,952 

493,015 

616,697 

2,125,984 

1,239,193 

3,668,884 

2,429,271 
2,494,366 
971, 140 
1,040,004 
2,749,714 


(') 


13,331,893 


8,079 

17,686 
46,302 

137,847 
275,693 
973,670 
613,492 
1,873,454 

1,234,9U 

903,994 

2,423,939 

4,809,959 


20,826 


33,578 

57,523 

279,729 

148,306 

466,786 

474, 101 
1,533,180 

951,021 
1,799,987 

393,489 


(  =  ) 

805 

3,036 

12,340 

38,876 

122,575 
178,230 
520,257 
196, 553 
337,669 

34,793 
79,054 
102, 732 

222,197 

(') 


262 

2,371 

4,510 

19,989 

45,816 

126,675 
164,036 
497,010 
248,187 
654, 202 

417,387 
504,022 
214,448 
169,039 
235,828 


(^) 


2,483,573 


6,658 
10,411 

41,250 
78, 597 
314,412 
U3,609 
376,679 

257,774 
202,613 
429,579 

619,767 


2,256,767 


U,386 
18,263 
99,014 
33,937 
126,377 

103,651 
395,913 
379,631 
492,530 
585,596 


Business  receipts  not  reported (3) 

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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RETURNS  WITH  NET  INCOME 

Table   25.— SELECTED    INCOME  AND  BALANCE   SHEET   ITEMS,    BY   SIZE  OF   BUSINESS   RECEIPTS,    BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


MAKUFACTURING:  UDTOH  VEHICLiS  AND  lOTOH  VEHICLE  EftUIPMENT 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

MAHUFACTnRING:  PROFESSIONAL,  SCIENTIFIC,  AND  CONTROLLING 
INSTRIIMENTS;  PHOTOGRAPHIC  AND  OPTICAL  GOODS;  WATCHES 
AND  CLOCKS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


MANUFACTURING:    OTHER  MAMUFACTUHING  INDUSTRIES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000.' 

$1,000,000,000  or  more - 

BuslBeas  receipts  not  reported  

TOTAL  TRAMSPOHIAIION,    COJMJNI CATION,    ELECTRIC,   GAS,   AND 
SANIIASr  SERVICES 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000. . . 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Number  of 

returns 
with  net 


(1) 


287 
226 
244 
35 
40 


239 
264 

411 
170 
249 
42 
59 


328 

732 

1,268 

1,448 

706 

649 

81 

68 

7 
3 

1 


{') 


26,331 

3,082 
2,813 
3,629 
3,995 
4,309 

3,807 

1,685 

1,784 

292 

272 

62 
49 
30 

11 
1 


Business 
receipts 


(Thouaend 
dolUra) 


(2) 


25,392,727 


99,676 

157,629 

540,392 

255,157 

1,000,678 

1%,744 
1,720,306 
1,061,478 

20,334,980 


16, 599 

40,930 

138,915 
126, 035 
610,072 
289,940 
1,240,573 

633,729 
568,677 
425,792 

1,815,906 


12,667 

54,129 

189,663 

458, 273 
518,720 

1,352,580 
576,048 

1,289,630 

403,450 
530,644 
260,393 


Total 
compiled 
receipts 


(Thousand 
doltara) 


(3) 


17,595 

46,612 

132,082 

292,139 

614,858 

1,209,784 
1,199,728 
3,713,854 
2,042,335 
5,867,339 

4,249,750 
7,896,684 

10, 542, 254 
7,239,622 

10,484,472 


100,464 
159,522 
548,128 
253,269 
1,016,226 

198,991 
1,781,436 
1,080,682 


5,999,376 


16,892 
41,146 

140,498 
127,754 
615,553 
294, 105 
1,257,052 

639,805 

575,139 

427,930 

1,859,999 


5,740,563 


13,505 

54,670 

191,993 

462,606 
523,456 

1,364,620 
585,971 

1,317,470 

406,789 
551,378 
261,965 


Cost  of 
sales  and 
operations 


(Thousand 
doltara) 


(4) 


(') 


56,958,988 

29,543 
53,046 
141,700 
302, 129 
632,949 

1,241,471 
1,226,026 
3,824,620 
2,033,908 
6,009,633 

4,342,126 
8,112,451 

10,846,862 
7,435,703 

10,632,235 


18,288,723 


14,789 


69, 545 
116,107 
397,961 
193, 109 
733,927 

155,837 

1,349,196 

844,766 

14,413,486 


3,559,005 


10,084 
21,963 

31,739 

76,664 

378,806 

189,000 

735,860 

399,834 

353, 941 

291,926 

1,017,841 


3,861,726 

1,752 

7,640 
31,348 
123,665 

3U,388 
370,927 
959,869 
395,544 
864,325 

253,469 
386, 230 
152,019 


4,638 

13,575 

52, 110 

113,224 

277,480 

653,764 

681,992 

2,241,386 

1,290,033 

3,440,793 

2,407,137 
4,196,793 
6, 338, 972 
4,397,906 
5,610,058 


Depre- 
ciation 


(Thousand 
doltara) 


(5) 


693,322 


1,496 
2,614 
9,244 
3,815 
20,971 

5,413 
42,342 
21,133 

585,611 


166, 227 


367 
975 

2,800 
1,696 
8,663 
5,138 
27, 149 

13,666 
16,926 
10, 952 
77,696 


111,935 


366 

875 

4,168 

5,810 
7,152 
20,531 
10,072 
23,964 

8,753 
18,025 
12,140 


4,114 
7,163 
14, 182 
29,695 
44,376 

82,603 
76,423 
226,918 
130,155 
510, 856 

406,037 
798, 523 
931,704 
624,353 
749, 527 


Business  receipts  not  reported 505  _  44^  586  _  6^  567 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data 


Amorti- 
zation 


(Thousand 
dollara) 


(6) 


20 
163 
150 
120 

22 

439 
349 


16 
61 

26 

76 

449 

439 

2,871 

107 

43 

493 

380 


1,035 
19 


1 
6 

111 
60 
253 
223 
259 

28 

68 

2 


Net  inccane 


(Thousand 
dollars) 


(7) 


531,317 

15 

11 

95 

643 

660 

2,383 
1,513 
6,337 
7,042 
51,925 

63,326 
Ul,636 
140,233 
114,373 
943 

122 


3,103,391 


1,634 


5,284 

9,797 

31,947 

20,130 

71,992 

12,165 
133,086 
72,638 

2,745,113 


1,015 
3,334 

10,303 
11,237 
47,620 
26, 235 
135,121 

57,469 

50, 360 

39, 503 

255, 199 


387 
3,338 
7,990 

19,394 
19,076 
66, 579 
40,336 
104,852 

38,336 
26,223 
23,595 


(') 


7, 530, 399 

8,973 

8,477 

20,153 

33,027 

60,973 

92,983 

39,379 

356,436 

197,365 

763,664 

560,817 
1, 289, 500 
1,075,986 

729, 185 
2, 235, 105 

7,871 


Returns 
other  than 
Form  1120-S 

(Thousand 
dollara) 


(8) 


3,107,263 


1,532 


4,609 
9,630 
31,947 
19,446 
71,992 

12,165 
138,086 
72,688 

2,745,118 


Income  sub- 
ject to  tax, 
returns 
other  than 
Fom  1120-S 


1,015 
2,634 

8,649 
11, 237 
47,325 
26,235 

135,121 

57,469 
50, 860 
39, 503 

255,199 


366 
2,718 
6,483 

17,449 
17,642 
65,388 
40,336 
104,352 

38,336 
26,223 
28,595 


(') 


7,503,330 

6,605 
7,079 
19,231 
29,357 
53,494 

85,185 

88,413 

354,749 

197,223 

763,091 

560, 817 
1,239,500 
1,075,936 

729,135 
2,235,105 

7,360 


RETURNS  WnB  NET  INCOME 
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Table   25.— SELECTED   INCOME  AND   BALANCE   SHEET   ITEMS,    BY   SIZE  OF  BUSINESS  RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


(Thcuaattd 
doU*rm) 


Distribu- 
tions to 
stockholders 

other  than 
in  own  stock 

(Thovasnd 
dollara) 


Inventories , 
end  of  year 


(Thoua^nd 
dollaraj 


Current 
assets 
other  than 
inventories 

(Thouaand 
dollara) 


Gross  capital  assets 


Depreciable 

assets 


(Thouaand 
dollara) 


(Thouamnd 
dollara) 


Total 
assets 


(Thoua^td 
dollara) 


Current 
liabilities 


(Thouaand 
dollara) 


(10) 


(11) 


(12) 


(13) 


(14) 


(15) 


(16) 


MANUFJSETURING:  MOTOR  VEHICLES  AND  MOTOR  VEHICLE  EQniaJENT 
Total , 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

MANWACTUHING:  PROFESSIONAL,  SCIENTIFIC,  AND  CONTROLLING 
INSTRU^^ENTS;  PHOTOGRAPHIC  AND  OPTICAL  GOODS;  WATCHES 
AND  CLOCKS 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


MANUFACTURING;    OTHER  MANUFACTURING  INDUSTRIES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

TOTAL  IHANSPORTATION,  COMmiCAlION,  ELECTRIC,  GAS,  AND 
SANITARY  SERVICES 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000... 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


1, 567, 260 


1,198 
4,007 

W,919 
9,274 

35,628 

4,998 
67,608 
37,618 

1,391,648 


319,323 


233 

710 

3,032 
4,420 
22,661 
13,314 
68,019 

29,662 
25,751 
20,534 
130,973 


163 

557 

1,884 

4,915 
6,545 
29,291 
19,282 
50,550 

19,272 
11,883 
U,602 


(=) 


3,695,380 

1,549 
1,774 
4,930 
7,925 
16,121 

29,516 
36,755 

155,406 
92,504 

375,295 

283,129 
651,045 
544,083 
343,822 
1,148,624 


811 
.',/,.', 

4,229 

1,103 

17,637 

■  1,767 
52,412 
27,964 

775,618 


696 

1,51A 

865 

3,727 

3,200 

26,717 

9,876 
12,743 
1A,006 
98,314 


82, 596 


110 

451 

1,114 

2,700 
1,541 
7,811 
4,453 
30,053 

10,164 
15,477 
8,722 


3,146,299 

1,585 
996 
1,949 
4,579 
9,202 

12,272 
44,437 
77,605 
58,139 
317,670 

287,407 
623,485 

552,175 
430,017 
723,486 


2,477 


U,715 
23,427 
75, 103 
49,772 
181,111 

37,495 
362,945 
188,641 

2,240,840 


1,270,151 


1,572 

1,739 
9,854 

21,744 
15,768 
99,114 
61,304 
331,648 

153,180 
73,502 
94,456 

406,270 


1,561 
6,580 
18,246 

58,202 

65,344 

202,366 

111,285 

293,342 

94,087 
103,826 
30,634 


2,768,913 

532 

768 

1,964 

3,157 

7,091 

17,023 
28,766 
79,088 
49,853 
220,404 

238,915 
479,359 

611, 058 
453, 84A 
576,646 


5,344,564 


20,793 
33,402 
95,215 
48,513 
205,049 

57,621 
402,812 
217,790 

4, 257,449 


1,697,431 


5,176 
10,841 

31,756 
33,545 

129,683 
82,172 

320,814 

170,354 
163,799 
97,419 
650,082 


4,884 
13,273 
41,241 

111,176 
104,343 
270,899 
124,238 
347,561 

83,333 
201,450 
34,988 


13,153,290 

79,435 
40,682 
63,652 
112,259 
178,869 

343,791 
332,794 
990,559 
509,465 
1,312,712 

967,710 
1,739,330 
2,365,417 
1,655,211 
2,429,553 


10,847,329 


17,907 
28,4A5 

101,585 
56,265 

326,699 

73,074 
641,483 
367,637 


2,152,932 


3,684 

4,419 
10,729 

34,320 
24,759 

107,470 
69,312 

386,535 

192,372 

156,663 

128,779 

1,033,890 


2,558 

2,516 

8,769 

40,422 

73, 193 
101,971 
269,243 
134,488 
379,339 

139,853 
239,197 
184,713 


135,747,775 

39,714 

88,125 

194,881 

411,679 

618,374 

1,105,025 
1,121,271 
3,988,559 
2,859,561 
13,621,054 

12,315,959 
26,526,303 

26,213,817 
22,431,545 
24,U7,971 


132,851 


676 
2,299 

4,711 

1,955 

11,843 

2,465 
20,837 
11,926 


73,415 


32 
1,196 

2,590 
1,81A 
9,883 
6,628 
28,124 

4,376 
4,365 
3,072 
11,258 


112,076 


611 

612 

4,419 

3,695 
3,884 
9,812 
3,915 
62,485 

4,332 
13,622 
4,350 


1,104,385 

11,005 
4,958 
6,130 
14,264 
30, 197 

52,646 
44,129 

151,131 
73,492 

173,936 

138,309 
207,175 
128,554 
61,908 


17,076,143 


12,918 


47,435 
78,460 
247,471 
136,068 
654,593 

151,823 

1,473,611 

799,656 


4,599,731 


6,239 

11,356 
30,339 

80,420 

69,649 

322,905 

216,647 

1,007,149 

505,876 

372,958 

296,161 

1,680,032 


3,667,599 


5,043 

10,288 
28,634 
93,101 

224,749 
246,742 
668,510 
343,820 
1,062,994 

284,881 
500,188 
193,649 


Business  receipts  not  reported 2,802  1,295  445  31,851  93,937 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Lljnitations  of  the  Data." 


140,444 
126,  lAO 
219,019 
434,764 
665,925 

1,200,545 
1,162,007 
4,168,231 
2,868,321 
12,527,308 

11,374,914 
24,743,172 
23,873,084 
21,846,769 
22,351,633 

101,692 


(17) 


3,4.45,276 


16,094 
31,266 
70,080 
36,060 
105, 811 

46,752 
274,392 
113,599 


1,057,938 


1,703 

4,495 
9,743 

18,556 
18,35A 
87,355 
45,506 
171,637 

95,520 

93,902 

70,445 

440,722 


935,447 


1,570 
9,584 
27,164 

63,294 

83,015 
204,366 

85,930 
219,333 

49,520 

161,692 

28,402 


12,308,698 

20,734 
34,048 
50,220 
90,667 
135,040 

283,937 

250,106 

759,255 

448,059 

1,292,836 

1,004,991 
1,802,604 

2,291,341 
1,698,4*7 
2,126,476 

19,927 


246 


CORPORATION  INCOME  TAX  RETURNS,  JULY  1960-JUNE  1961 


RETURNS  WITH  NET  INCOME 

Table   25. —SELECTED   INCOME  AND  BALANCE   SHEET   ITEMS,    BY   SIZE  OF   BUSINESS   RECEIPTS,    BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


Number  of 
returns 

with  net 
income 


Business 
receipts 


(Thousand 
dottaraj 


Total 
compiled 
receipts 


(Thouaand 
dotlara) 


Cost  of 
sales  and 
operations 


(Thouaand 
dotlaraj 


(Thouaand 
dotlara) 


Amorti- 
zation 


(Thouaand 
dollara) 


(Thouaand 
dollara) 


Returns 
other  than 
Form  1120-S 

(Thouaand 
dollara) 


Income  sub- 
ject to  tax, 
returns 
other  than 
Form  1120-S 


(1) 


TRANSPOKTATION,    COIMJNICAIION,    ELECTRIC,   GAS,   AND  SAHITAJCf 
SERVICES:   THANSPOSTATION 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

TMNSPORIAIION,    CQMffiNlCATION,    ELECTRIC,   GAS,    AND  SANIIAJff 
SERVICES:    COMBNICATION 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Business  receipts  not  reported. 


TRAN3P0RIAII0N,    COMMUNICATION,    ELECTRIC,   GAS,   AND  SANITART 
SERVICES:    ELECTRIC  AND  GAS  COMPANIES  AND  SYSTEMS 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000. . . 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000.' 
$1,000,000,000  or  more 


Business  receipts  not  reported  . 


TRANSPORTATION,    COIMINICATION,    ELECTRIC,   GAS,    AND  SANITARY 
SERVICES:    *ATER  SUPPLY  AND  OTHER  SANITARY  SERVICES 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


19,855 

2,087 
2,217 
2,692 
2,917 
3,255 

3,183 

1,380 

1,337 

207 

172 

22 
15 
11 

4 


3,579 

245 
326 
509 
769 
694 

428 
211 

300 
30 
15 


{') 


419 
113 


110 
48 
80 

39 
33 

14 


1,911 


13,612 

36,196 

97,850 

213,075 

465,155 

1,011,250 
982,536 
2,775,759 
1,454,174 
3,332,111 

1,504,898 
2,656,176 
3,823,463 
2,804,174 


14,988,962 

998 

5,415 

18,129 

55,325 

97,195 

136,736 
1A9,755 
589, 244 
205,970 
368,634 


136,100 

1,763,299 

977,690 

10,484,472 


19,012,406 


16,061 

16,641 

27,74A 

35,117 

268,341 

338,040 

2,101,578 

2,691,226 
5,104,408 
4,955,492 
3,457,758 


377,311 


667 

2,710 

171 

2,935 

302 

11,004 

203 

15,118 

247 

35,867 

121 

34,054 

45 

32,320 

37 

80,510 

7 

44,151 

5 

65,016 

53,626 


22,280 
41, 110 
105,936 
221,982 
480,818 

1,040,250 
1,005,059 
2,863,765 
1,484,998 
3,437,676 

1,569,408 
2,825,418 
4,029,424 
2,971,083 


2,560 

6,701 

19,337 

55,814 

98,350 

138,168 
151,889 
601,125 
210,503 
376,637 


136,361 

1,790,123 

989,195 

10,632,235 


{') 


19,214,739 


16,577 

17,113 

27,980 

36,118 

274,396 

342,142 

2,129,815 

2,717,186 
5,150,672 
5,027,315 
3,475,425 


392,647 

4,407 
3,010 
11,196 
15,508 
36,668 

35,073 
32,960 
85,334 
46,265 
65,505 

55,532 


14,059,815 

3,466 

10,132 

39,563 

85,174 

215,909 

569,264 
578,064 

1,804,093 
939,890 

2,276,772 

1,063,098 
1,902,280 
2,589,521 
1,932,589 


426 

1,480 

5,709 

18,256 

37,548 

52,248 
68,732 

246,591 
88,542 

154,318 


55,126 

1,137,204 

577,577 

5,610,058 


8,911 

9,591 

17,630 

19,405 

158,670 

198,641 

991,019 

1,319,771 
2,239,387 
2,612,247 
1,887,740 


143,319 

706 

1,015 

3,811 

4,948 

14,432 

M,622 
15,791 
32,032 
13,010 
18,684 

24,268 


1,401,539 

3,590 
5,781 
10,188 
21,068 
30,021 

63,788 
57,471 

149,438 
77,600 

213,235 

98,672 
193,220 
304,595 
166, 484 


6,388 


56 

820 

2,678 

6,185 

9,228 

13,271 
11,666 
49,228 
19,452 
40,907 


14,567 

86,438 

60,167 

749,527 


(') 


1,143 


1,737 

3,594 

20,182 

27,531 

249,487 

300,712 
590,736 
540,671 
397,707 


43,112 

433 

433 

1,033 

1,751 

4,299 

3,807 
3,692 
8,070 
5,572 
7,229 

6,703 


224,190 


82 
536 
533 

2,057 
1,295 
4,852 
4,551 
18,933 

19,482 
47,088 
51,784 
72,865 


2 
3 

78 
123 

168 

124 

1,310 

1,590 

1,838 


667 

U,953 

943 


285,138 


216 

901 

30,698 

43,844 
94,548 
87,782 
27,055 


690 
11 


153 
25 
9 


5,668 

5,875 

15, U2 

23,955 

41,239 

66,220 
60,496 

189,290 
90,990 

282,846 

76,519 
U0,075 
138,849 
202,968 


1,331 
1,431 
2,243 
6,293 

U,201 

18,197 
20,031 
111,287 
50,544 
97,492 


39,371 

208,132 

131,215 

2,235,105 


Business  rcceipta  not  reported (3\  _     ,3\  _     /3\ 

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


(=■) 


3,172,662 


1,899 

1,626 

2,872 

4,412 

38,761 

44,326 

366,980 

477,725 

1,110,054 

729,005 

395,002 


74,074 

1,869 
627 
2,231 
2,076 
4,907 

5,699 
4,940 
17,098 
11,505 
16,346 

6,573 


(') 


5,294 
5,397 
14,565 
22,124 
35,478 

59,167 
59,030 

187,603 
90,848 
282,273 

76,519 
U0,075 
138,849 
202,968 


7,057 


2,931,201 

115 

639 

2,065 

5,489 

11,658 

17,447 
20,031 
111,287 
50,544 
97,492 


39,371 

208,132 

131,215 

2,235,105 


(') 


3,172,513 


1,626 

2,872 

4,412 

38,761 

44,326 

366,980 

477,725 

1,110,054 

729,005 

395,002 


72,419 

1,091 
499 
2,054 
1,690 
4,732 

5,699 
4,940 
17,098 
11,505 
16,346 

6,573 


(') 
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RETURNS  WITH  NET  INCOME 

Table   25.    -SELECTED   INCOME   AND   BALANCE   SHEET   ITEMS,    BY  SIZE  OF  BUSINESS  RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


(ThouMmnd 

dotUra) 


Distribu- 
tions to 

stockholders 
other  than 

in  own  stock 

(Thcuamnd 
dotlacwj 


Inventories, 
end  of  year 


(Thoua^nd 


Current 
assets 
other  than 
inventories 

(Thtxiaand 
dollmra) 


Gross  capital  assets 


Depreciable 
assets 


(Thauamnd 
dollara) 


(Thouasnd 
dollmrm) 


Total 
assets 


(Thouamnd 
dollmrm) 


Current 
liabilities 


(thoummnd 
dollartj 


(10) 


(12) 


(13) 


(15) 


THANSPORIATION,    COlMmiCAIION,    ELECTRIC,   GAS,    AND  SAHIIAHI 
SERVICES:    IRANSPOKIATION 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

TRANSPORTATION,    CXMMINICATION,    ELECTRIC,   GAS,   AND  SANITAKI 

SERVICES:    COIMINKM'ION 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

TRANSPORTATION,    COIMJNICAIION,    ELECTRIC,   GAS,   AND  SANITAHI 
SERVICES:    ELECTRIC  AND  GAS  COUPANIES  AND  SYSTUC 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

TRANSPORTATION,  COIMmiCATION,  ELECTRIC,  GAS,  AND  SANITARI 
SERVICES:  WATER  SUPPLI  AND  OTHER  SANITARY  SERVICES 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


577,067 

1,382 
1,326 
3,724 
5,951 
10,664 

19,130 
23,629 
80,963 
40,792 
130,809 

36,634 
60,388 
62,102 
97,095 


2 

155 

507 

1,326 

3,510 

7,003 

8,990 

48,687 

24,813 

50,009 


20,463 
107,826 

65,275 
148,624 


(=■) 


1,598,438 


456 

468 

1,057 

1,863 

17,938 

21,616 

186,133 

243,106 
570,194 
374,155 
181,452 


32,375 

244 
137 
584 
482 
1,479 

2,326 
2,273 
7,818 
5,283 
8,344 

3,389 


178 

387 

1,569 

2,523 

6,039 

7,287 
39,312 
43,084 
19,275 
90,863 

43,455 
104,093 
105,564 
1U,685 


1,160 


924,663 

940 

516 

157 

1,198 

2,295 

3,415 

3,050 

16,785 

U,442 

25,628 


16,833 

62,823 

52,969 

723,486 


(^) 


163 

457 

1,039 

11,270 

20,437 

192,939 

239,214 
502,559 
383,788 
265,363 


27,730 

467 
93 
181 
697 
705 

1,113 
1,036 
6,466 
3,985 
8,240 

4,738 


495 

136 

1,314 

1,384 

2,708 

11,326 
23,207 
51,414 
21,223 
66,339 

70, 8U 
137,974 
1U,051 
102, 185 


802,607 


510 

493 

972 

2,500 

3,068 
2,585 

10,997 
6,650 

16,583 


1,319 

56,503 

123,781 

576,646 


703 

1,852 

1,953 

13,193 

19,607 

134,778 

164,547 
340,066 
440,504 
227,878 


15,867 

37 

122 

157 

457 

1,180 

777 
1,021 
3,484 
2,373 
2,704 

3,554 


5,533,316 

67,313 
29,294 
49,904 
88,761 
135,257 

272,289 
260,325 
693,744 
336,660 
733,487 

410,574 

688,787 

1,044,046 

693,139 


4,575 
2,172 
5,102 
16,893 
31,042 

51,438 
50,704 

179,728 
69,041 

130,163 


22,920 

426,678 

335,  803 

2,429,553 


(') 


8,061 

4,636 

7,264 

10,994 

69,452 

90,695 

434,384 

534,669 

1,027,623 

894,693 

626,269 


35,390,485 

22,449 
50,810 
99,150 
219,150 
329,871 

710,124 

706,126 

2,169,709 

1,348,285 

4,355,301 

2,519,281 
6,803,659 
7,363,670 
8,601,978 


31,115,248 

946 

16,567 

52,724 

118,823 

182,895 

227,678 
210,888 
840,859 
403,105 
893,929 


479,496 

1,948,705 

1,619,569 

24,117,971 

(  =  ) 


67,481,039 


31,963 
16,673 

59,134 

102,798 

632,579 

833,985 

7,991,349 

9,458,030 
19,243,148 
16,901,442 
12,209,998 


L54,007 

1,760,953 

5,886 

15,557 

7,123 

17,411 

6,353 

33,317 

4,591 

55,532 

7,934 

88,935 

12,800 

108,099 

10,771 

101,459 

47,635 

345,412 

13,069 

274,186 

1A,678 

380,475 

338,64« 


504,263 

7,215 
3,547 
3,909 
9,921 
19,830 

34,428 
35,330 
101,657 
46,990 
64,314 

87,993 
39,332 
29,390 
15,028 


5,374 


3 

72 

1,099 

2,515 

8,454 

5,932 

5,490 
25,501 

7,165 
39,196 


39,535 
46,880 


(') 


382,668 


1,325 

1,068 

3,637 
552 

20,034 
U,539 
64,730 

50,311 
167,843 
59,629 


Business  receipts  not  reported (3^         (3j         f3j        (3j         (3\ 

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 


35,584 

2,745 
1,339 
1,122 
1,545 
845 

8,649 
2,757 
3,939 
5,798 
5,696 


(') 


110,702 
82,762 
123,628 
255,393 
370,230 

784,242 

760,372 

2,264,272 

1,306,043 

3,886,072 

2,447,274 
6,632,593 
6,860,192 
8,391,670 


96,150 


30,489,465 

5,098 

16,052 

50,792 

115,783 

199,717 

246,237 
225,516 
900,566 
466,709 
915,409 


397,305 

2,012,265 

2,584,115 

22,351,633 


(=■) 


33,489 

19,213 

53,659 

85,093 

595,822 

819,994 

7,354,490 

8,500,294 
17,713,274 
15,000,627 
10,870,984 


1,395,919 

21,268 
22,282 
35,673 
47,445 
76,715 

116,407 
91,026 
407,571 
275,575 
371,337 

427,346 


16, 132 
21,621 
31,194 
67,001 
95,430 

215,628 
188,489 
505,367 
249,325 
602,042 

278,177 
486,360 
716,734 
605,044 


927 
4,430 
9,100 
15,059 
21,603 

36,722 
32,945 
1A0,112 
48,090 
95,  U2 


33,921 

264,455 

328,219 

2,126,476 


(^) 


(') 


4,858,547 


4,532 

3,471 

12,687 

16,245 

72,713 

119,094 

580,090 

692,056 
1,282,323 
1,310,152 

765,184 


195,548 

3,295 
7,922 
8,104 
6,302 
14,536 

18,900 
12,437 
41,063 
31,550 
15,562 

34,758 


(') 
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RETURNS  WITH  NET  INCOME 

Table   25.    -SELECTED   INCOME  AND  BALANCE   SHEET   ITEMS,    BY   SIZE  OF   BUSINESS   RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


TOTAL  HMOLESAIE  AND  RETAIL  TRADE 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


TOTAL  WHOLESALE  TRADE 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


WHOLESALE  TRADE:  GROCERIES  AND  RELATED  PRODUCTS 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000." 

$1,000,000,000  or  more - 

Business  receipts  not  reported 

WHOLESALE  TRADE:      ELECTRICAL  GOODS,  HARDWARE,  AfTO  PLUMBING 
AND  HEATING  EQUIPMENT  AND  SUPPLIES 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Number  of 
returns 

with  net 
income 


(1) 


214,638 

4,399 

6,367 

12,934 

26,828 

41,187 

55,624 

31, 678 

29,483 

2,795 

1,629 

151 
80 
26 

10 

1,433 


79,977 

2,369 
2,632 
3,418 
6,640 
10,664 

18,649 

14,757 

17,063 

1,734 

1,069 

93 

42 

U 

6 


9,487 

140 
329 
797 
892 

1,904 

1,624 

2,973 

356 

273 

23 
11 
3 


(') 


9,774 
211 

265 

711 
1,315 

2,533 

2,051 

2,194 

179 

98 

5 

3 


Business 

receipts 


(Thoiivend 
dollars) 


219,777,821 

19,407 

110,603 

483,531 

2,000,663 

6,018,251 

17,818,433 
22,137,923 
58,705,749 
19,173,672 
31,063,307 

10,276,976 

11,967,420 

8,883,896 

9,190,022 

21,877,968 


112,001,862 

10,569 

43,657 

125,694 

489,848 

1,570,282 

6,217,984 
10,504,138 
34,502,247 
12,023,520 
20,431,722 

6,362,382 
6,400,231 
3,854,695 
3,746,501 
5,718,392 


20,020,471 

2,144 

12,172 

61,437 

134,788 

658,778 
1,191,095 
6)209,049 
2,496,592 
5,242,899 

1,420,374 

1,688,280 

902, 176 


11,080,839 

991 

10,854 
51,975 
189,629 

828,627 
1,455,388 
4,241,347 
1,241,188 
1,737,119 

353,883 
514,888 
452,495 


Total 
compiled 
receipts 


(Thouaand 
dotlara) 


(3) 


223,220,369 

33,310 

126,341 

515,546 

2,062,748 

6,162,333 

18,159,571 
22,603,420 
59,642,812 
19,469,699 
31,490,851 

10,413,192 

12,161,587 

9,001,600 

9,376,279 

21,945,078 

56,002 


113,577,146 

20,150 

51,628 

142,516 

509,887 

1,625,979 

6,340,058 
10,680,456 
34,940,588 
12,175,015 
20,640,072 

6,429,556 
6,482,358 
3,908,458 
3,863,812 
5,725,226 

41,387 


20,242,510 

2,753 
12,384 
63,274 
139,587 

666,636 
1,204,280 
6,255,130 
2,524,328 
5,308,531 

1,446,560 

1,704,935 

902,854 


Cost  of 
sales  and 
operations 


(Thouamnd 
dollara) 


(  =  ) 


11,211,902 

1,374 

11,393 
53,333 
195,797 

838,023 
1,473,818 
4,287,116 
1,252,886 
1,761,654 

356,277 
515,368 
453,025 


175,783,480 

10,450 

61,406 

278,961 

1,267,796 

4,012,113 

12,885,505 
17,250, 8&; 
48,537,561 
16,065,035 
25,883,574 

8,623,402 
9,661,825 
6,982,426 
7,138,245 
17,074,317 


95,962,217 

5,375 

21,333 

64,683 

302,917 

1,075,366 

4,752,975 
8,484,763 
29,216,603 
10,372,179 
18,067,312 

5,748,072 
5,735,892 
3,256,822 
3,370,523 
5,487,402 


Depre- 
ciation 


(Thouaand 
doJIara) 


677 
4,951 
31,750 

88,031 

531,673 

996,086 

5,498,728 

2,278,282 

4,922,957 

1,287,545 

1,523,845 

873,265 


695 

5,291 
34,033 
124,104 

634,891 
1,161,624 
3,487,337 
1,020,703 
1,454,229 

300,526 
464,435 
395,303 


1,686,017 

852 
2,981 
10,431 
31,451 
85,747 

206,944 
198,432 
374,194 
104,459 
192,589 

69,844 
90,140 
94,035 
82,828 
139,124 

1,966 


571,565 

378 
1,100 
2,575 
7,523 
18,492 

59,143 
77,018 
181,370 
50,671 
77,137 

19,042 
26,659 
29,027 
15,289 
5,281 

855 


4 

184 

995 

1,968 

6,018 
7,669 

27,854 
8,732 

17,312 

5,639 
7,5U 
1,242 


C) 


47,002 

36 

143 

672 

1,703 

5,365 
8,250 
15,928 
4,485 
7,747 

948 

82 

1,134 


Buslnesa  receiplo  not  reported i^)  -  {■*)  -     (^} 

Footnotes  at  end  of  tabic.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data 


Amorti- 
zation 


(Thoaaand 
dollara) 


20,654 

28 

75 

98 

615 

958 

2,158 
3,272 
7,458 
1,625 

1,747 

337 
676 
367 
466 
701 


11,543 

19 
24 
22 
173 
188 

690 
1,832 
4,501 

939 
1,263 

328 
55 
293 

466 
679 


(Thouaand 
dollara) 


1 
1 

22 

2 

45 
336 
156 

27 
160 


489 

1 

14 

1 

16 

14 

16 

227 

51 
89 


(') 


5,877,1A7 

7,7CK 

14,795 

31,834 

87,113 

223,529 

568,380 
552,960 
1,224,655 
422,136 
729,952 

268,615 
386,469 
319,126 
310,296 

715,527 

14,056 


2,646,567 

4,647 
8,146 
15,790 
35,051 
73,531 

206,596 
256,264 
748, 179 
275,779 
421,745 

144,932 
156,027 
157, 574 
90,992 
37,754 

8,560 


269,651 

709 

761 

4,768 

7,465 

13,070 
18,994 
83,492 
26,429 
56,042 

32,895 

20,451 

1,935 


Returns 
other  than 
Form  1120-S 

(Thouaand 
dollara) 


^') 


271,649 

138 

1,268 
2,535 
9,U7 

23,525 
31,775 
93,014 
30,467 
42,267 

6,596 
15,869 
8,512 


(') 


5,622,177 

7,036 
13,148 
27,237 
71,733 
186,579 

498,314 
499,362 
1, 161, 155 
416,281 
728, 190 

268,615 
386,469 
319,126 
310,296 
715,527 

13,109 


4,407 
7,238 
13,641 
29,698 
66,293 

181,505 
232,385 
708,391 
272,311 
420,359 

144,932 
156,027 
157, 574 
90,992 
37,754 

8,421 


252,112 

642 

665 

4,178 

5,318 

11,236 
14,861 
75,676 
26,194 
55,434 

32,895 

20,451 

1,935 


Income  sub- 
ject to  tax, 
returns 
other  than 
Fom  1120-S 


(') 


260,746 

60 

1,090 
2,063 
8,451 

25,389 
28,443 
90,475 
30,054 
42,267 

6,596 
15,869 
8,512 


(') 
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RETURNS  WITH  NET  INCOME 


Table   25. —SELECTED    INCOME  AND  BALANCE   SHEET   ITEMS,    BY   SIZE  OF   BUSINESS  RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


(Thousand 
dollara) 


Distribu- 
tions to 

stockholders 
other  than 

in  own  stock 

(Thtfuaand 
ikltara) 


Inventories, 
end  of  year 


(Thotiaand 
dollara) 


Current 
assets 
other  than 
inventories 

(Thcuaand 
dottara) 


Gross  capital  assets 


Depreciable 
assets 


(Thouaand 
dotlara) 


(Thouaand 
dotlara) 


Total 
assets 


(Thouaand 
dotlara) 


Current 
liabilities 


(Thovaand 
dotlara) 


(10) 


(11) 


(12) 


(13) 


(15) 


(16) 


TOTAL  VraOLESALE  AND  RETAIL  TRADE 
Total 

Under  $10,000 , 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


TOTAL  VHOLESALE  TRADE 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

VBOLESALE  TRADE:      GROCERIES  AND  RELATED  PRODUCTS 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1 ,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

WiOLESALE  TRADE:   ELECTRICAL  GOODS,  HARDWARE,  AND  PLUMBING 
AND  HEATING  EQUIPMENT  AND  SUPPLIES 

Total 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


2,359,415 

1,123 
2,870 
5,909 
17,191 
50, 198 

146,683 
162,842 
461,000 
185,458 
346,583 

128,948 
166,269 
157,665 
159,311 
362,431 

4,734 


841 

1,823 

3,320 

7,880 

19,427 

54,839 
75,364 
282,443 
121,714 
198,557 

70,823 
60,081 
77,815 
46,429 
19,577 

3,350 


102,477 

105 

121 

1,107 

1,503 

3,126 
4,330 

28,529 
9,637 

25,808 

16,693 

9,495 

989 


(') 


107,013 


301 

437 

2,132 

7,847 

9,167 

36,242 

U,069 

20,  3U 

3,373 
8,236 
4,413 


1,185,366 

1,668 
1,426 
3,956 
8,406 
32,766 

64,461 
57,282 

157,653 
65,473 

127,968 

70,091 
L29,954 
136,637 
103,338 
222,965 

1,322 


469,327 

414 

764 

1,407 

3,016 

10,388 

20,744 
23,481 
99,607 
41,316 
77,316 

34,569 
68,252 
68,452 
18,737 
630 

234 


13 

264 

1,533 

1,278 
2,648 

10,650 
4,698 

11,689 

U,197 

6,791 

129 


C) 


37,419 


i') 


63 

50 
16 
172 


1,953 
3,487 
12,896 
5,503 
8,312 

1,935 

2,979 


22,587,098 

6,571 

26,971 

86,440 

331,363 

921,954 

2,417,109 
2,541,751 
5,819,780 
1,917,207 
2,985,872 

1,017,636 

1,062,840 

706,097 

901,213 

1,832,510 

11,784 


10,178,742 

3,766 

8,167 

19,940 

59,057 

184,476 

736,328 
1,106,279 
3,231,928 
1,189,567 
1,838,199 

583,057 
445,439 
239,672 
315,245 
211,959 

5,663 


(') 

173 

526 

1,573 

7,577 

34,692 

58,812 

317,584 

153,457 

264,875 

85,619 
108,343 
29,566 


(') 


1,408,332 


(') 
2,007 
8,937 
26,504 

131,152 
208,860 
566,586 
169,466 
215,537 

33,6U 

476 

41,472 


31,797,467 

49,479 

90,317 

158,490 

497,292 

1,262,693 

3,212,778 
3,424,660 
7,644,814 
2,601,176 
4,125,422 

1,441,353 
1,785,444 
1,931,896 
1,418,936 
2,078,697 

74,020 


17,199,030 

33,384 

55,715 

79,189 

221,564 

464,914 

1,231,025 
1,699,114 
4,907,509 
1,768,548 
2,715,559 

982,486 
772,538 
1,200,909 
766,460 
252,471 

47,645 


1,629,302 

4,315 

3,408 

22,984 

45,921 

77,150 
125,148 
556,747 
169,291 
370,329 

93,604 
105,691 
37,470 


(=) 


2,015,185 

3,046 
C) 

6,6U 
12,959 
42,212 

155,423 
260,768 
7U,678 
212,402 
393, 9U 

84,574 
66,237 
55,344 


11,214 
41,904 
117,001 
359,552 
925,149 

2,199,379 
2,061,489 
4,202,479 
1,316,449 
2,480,198 

910,593 
1,323,227 
1,233,701 
1,316,611 
1,605,441 

23,046 


4,236 

16,344 

30,669 

84,277 

195,353 

599,919 
784,214 
1,982,349 
661,059 
986,283 

243,692 
378,805 
450,898 
284,431 
70,210 

7,872 


937,371 

697 

1,362 

6,791 

25,590 

55,479 

75,337 

301,262 

110,661 

186,033 

65,652 

97,103 

9,638 


(^) 


555,741 

878 

(') 

1,388 

4,787 

12,842 

50,318 
73,141 

193,210 
60,260 

116,243 

13,859 

731 
23,740 


1,750,545 

4,935 
6,961 
U,226 
32,433 
84,179 

202,907 
161,086 
391,362 
143,946 
218,072 

83,915 
108, 143 
112,545 
80,983 
93,746 

11, 106 


618,608 

322 

2,554 

3,840 

7,542 

21,335 

65,988 
69,286 
187,256 
67,120 
89,731 

25,301 
19,446 
26,691 
24,969 
1,179 

5,998 


58,715 


419 

110 

165 

2,061 

8,171 
6,007 
17,219 
7,991 
8,218 

4,760 

2,828 

712 


(') 

61,341 

39 

(^) 

U7 
1,077 
1,778 

4,248 
5,457 

21,903 
6,554 

15,121 

1,444 
3,269 


75,884,771 

87,483 

187,436 

378,435 

1,200,751 

3,027,967 

7,644,173 
7,828,395 
17,610,712 
6,057,889 
9,822,212 

3,437,942 
4,644,970 
4,123,468 
4,325,209 
5,347,169 

160,560 


36,596,212 

51,070 

97,250 

142,712 

393,391 

861,451 

2,594,531 
3,556,400 
10,244,535 
3,850,948 
5,893,547 

1,956,897 
2,095,310 
2,124,008 
2,130,684 
510,998 

92,480 


(^) 

7,1A4 
7,222 
34,483 
77,638 

172,641 
252,833 
1,146,724 
450,435 
881,368 

284, 101 

320,888 

74,996 


(') 


4,060,725 

4,729 

(') 
10,618 
30,006 
85,838 

359,990 
541,060 
1,497,218 
470,193 
735,801 

128,593 
68,303 
112,877 


(17) 


24,667,501 

21,829 

57,141 

117,398 

358,281 

908,151 

2,480,636 
2,738,586 
6,515,257 
2,193,200 
3,3U,403 

1,241,534 
1,283,303 
1,196,989 
1,075,967 
1,136,561 

31,265 


13,577,026 

12,863 

31,955 

51,587 

127,919 

303,824 

941,357 
1,346,821 
4,002,568 
1,490,402 
2,242,684 

919,820 
563,484 
738,279 
657,353 
124,334 

21,776 


1,379,426 

(') 

466 

1,875 

11,848 

32,511 

61,923 

98,246 

408,729 

187,514 

343,110 

83,851 
100,291 
43,436 


(') 


1,498,339 

1,021 

1,638 

9,897 

31,076 

125,527 
202,485 
583,757 
180,045 
202,213 

49,805 
60,314 
44,896 


Business  receipts  not  reported (^)  -  -  (    ) 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  LlmitAtiona  of  the  Data. 


I.') 


(') 


(') 


I') 
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RETURNS  WITH  NET  INCOME 

Table   25. -SELECTED   INCOME   AND  BALANCE   SHEET   ITEMS,    BY   SIZE  OF   BUSINESS   RECEIPTS, 


BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


RETAIL  TRADE:      GENERAL  MERCHANDISE 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


WHOLESALE  TRADE:  OTHER  WHOLESALEHS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


TOTAL  RETAIL  TRADE 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


RETAIL  TRADE:  FOOD 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000.- 

$1,000,000,000  or  more -. . . 

Business  receipts  not  reported  


Number  of 
returns 

with  net 
income 


(1) 


60,716 

2,051 
2,336 
2,82i 
5,132 
8,457 

14,212 

11,082 

11,896 

1,199 

698 

65 

28 


122,675 

1,259 
3,100 
8,625 
18,894 
28,496 

33,834 

15,120 

11,210 

972 

499 

57 
37 
U 


7,984 

(  =  ) 
436 
759 

1,281 

1,866 

1,369 

1,327 

146 

166 

21 
15 
8 
3 
3 


8,605 

130 

206 

398 

1,208 

1,681 

2,469 

1,195 

952 

137 

115 

20 
16 
5 
5 
3 


Business 
receipts 


(ThotMand 
dotlara) 


(2) 


80,900,552 

8,891 

39,058 

102,668 

376,436 

1,245,865 

4,730,579 
7,857,655 

24,051,851 
8,285,740 

U, 451,  704 

4,588,125 

4,197,063 
2,500,024 
3,746,501 
5,718,392 


100,637,991 

5,427 

55,821 

324,783 

1,413,630 

4,155,966 

10,575,839 

10,432,510 

21,996,581 

6,541,800 

9,502,743 

3,845,396 
5,460,437 
4,723,961 
5,443,521 
16,159,576 


27,443,722 

(.') 
(') 

16,327 
55,416 
190,283 

585,344 
996, 106 

3,480,611 
992,260 

3,203,532 

1,527,863 
2,178,823 
3,014,943 
2,073,469 
9,127,753 


22,955,153 

339 

3,764 

14,952 

91,324 

248,536 

780,544 
828,333 

1,984,902 
971,406 

2,471,961 

1,308,867 
2,407,113 
1,441,237 
3,370,052 
7,031,823 


Total 
compiled 
receipts 


(Tbouaand 
dolUrm) 


82,122,734 

14,705 

45,677 

118,739 

393,280 

1,290,595 

4,835,399 
8,002,358 

24,393,342 
8,397,801 

13,569,887 

4,626,719 
4,262,055 
2,552,579 
3,363,812 
5,725,226 

25,560 


102,348,725 

8,497 

61,306 

338,334 

1,453,736 

4,237,670 

10,777,162 

10,647,910 

22,454,568 

6,676,097 

9,703,799 

3,914,115 
5,548,477 
4,781,060 
5,512,467 
16,219,852 

13,675 


(=■) 

16,493 

56, 191 

191,753 

539,405 
1,000,034 
3,502,936 
1,003,933 
3,229,734 

1,541,080 
2,191,515 
3,034,759 
2,103,170 
9,141,968 


Cost  of 
sales  and 
operations 


(Thou»*tid 
dollar*) 


(4) 


(^) 


364 

4,170 

17,917 

94,232 

251,067 

793,241 

347,986 

2,050,288 

1,004,258 

2,552,835 

1,347,434 
2,461,037 
1,478,463 
3,409,297 
7,077,884 


68,839,719 

4,226 

19,573 

54,441 

237,134 

863,231 

3,586,411 
6,327,053 

20,230,533 
7,073,194 

11,690,L26 

4,160,001 
3,747,612 
1,988,254 
3,370,523 
5,487,402 


74,255,471 

3,007 

33,240 

191,428 

899,070 

2,730,877 

7,390,038 
7,792,689 
17,532,311 
5,205,576 
6,921,546 

2,311,867 
3,845,099 
3,494,086 
3,317,722 
11,586,915 


(') 
9,951 
39,585 
141,463 

459, 183 
812,502 

2,309,115 
795,056 

2,572,750 

1,215,097 
1,707,706 
2,396,095 
1,700,317 
7,212,130 


14,795,103 

107 

1,974 

8,837 

62,581 

171,274 

537,354 
564,025 

1,360,886 
660,522 

1,607,572 

878,280 
1,543,899 

905,502 
2,117,405 
4,374,735 


Depre- 
ciation 


(Thouamnd 
dollara) 


(5) 


439,194 

295 

737 

2,243 

5,661 

14,821 

47,760 
61,099 
137,566 
37,454 
52,078 

12,455 
19,066 
26,651 
15,289 
5,231 

466 


1,034,069 

414 

1,516 

7,129 

22,498 

63,265 

133,565 
107,396 
169,770 
46,792 
104,554 

49,842 
63,099 
59,652 
67,539 
133,843 

1,065 


259,332 

{') 

380 

353 

2,305 

5,872 
8,228 

31,956 
9,150 

32,398 

IB,  191 
22,400 
34,898 
21,440 
69,677 


Amorti- 
zation 


(Thouaand 
dollara) 


(6) 


C) 


223 

719 

1,508 

4,185 

13,850 
15,175 
26,521 
11,690 
31,571 

20,754 
35,524 
23,394 
46,099 
64,166 


Buolneea  receipts  not  reported (^)  -  (^)  -  (-^) 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


10,096 

IB 

23 

7 

150 

170 

631 
1,480 
4,118 

861 
1,014 

120 
55 
293 
466 
679 


40 

74 

438 

717 

1,403 

1,253 

2,705 

596 

471 

9 

621 

74 


1,165 


(Thouaand 
dottara) 


12 

51 

64 

132 

51 

24 

203 

7 
620 


(') 


1,266 


256 

17 
657 
173 

42 


{') 


2,105,267 

3,643 
6,922 
13,761 
27,698 
51,949 

165,001 
205,495 
571,673 
218,883 
323,436 

105,441 
119,707 
U7,127 
90,992 
37,754 

5,785 


2,989,266 

1,847 

4,307 

14,795 

46,795 

133,914 

323,777 
265,623 
421,677 
132,944 
270,902 

123,554 
207,381 
134,704 
219,304 
677,773 

4,969 


5U,414 

(^' 

552 
1,296 
2,759 

U,315 
17,358 
59,866 
13,590 
51,524 

39,252 
53,551 

77,252 

51,160 

223,722 


Returns 
other  than 
Form  1120-S 

(Thouumnd 
dollara) 


(8) 


{') 


3,494 

6,120 

11,886 

23,457 

52,524 

144,860 
189,081 
542,240 
216,053 
322,658 

105,441 
119,707 
147,127 
90,992 
37,754 

5,645 


1,445 

3,621 

12,398 

37,703 

110,753 

286,718 
239,200 
399,938 
130,558 
270,526 

123,554 
207,381 
134,704 
219,304 
677,773 

4,520 


505,339 
(=) 

495 
1,121 
1,971 

10,450 
15,229 
55,270 
13,536 
61,]A9 

39,262 
53,551 
77,252 
51,160 
223,722 


Income  sub- 
ject to  tax, 
returns 
other  than 
Form  1120-S 


(^) 


,086,665 

1,081,305 

36 

13 

540 

515 

1,750 

1,692 

3,356 

3,005 

8,784 

7,805 

31,232 

29,198 

26,328 

25,045 

63,853 

63,364 

36,557 

36,567 

91,475 

91,475 

46,769 

46,769 

113,643 

1LJ,648 

36,806 

38,306 

158,144 

168,  M4 

454,051 

454,051 

(=) 
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Table   25.— SELECTED    INCOME   AND  BALANCE   SHEET   ITEMS,    BY   SIZE   OF   BUSINESS  RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


(Thousand 
doIUrm) 


Distribu- 
tions to 

stocltholders 
other  than 

in  own  stock 

(Thousand 
dollara) 


Inventories, 
end  of  year 


(ThiMaand 
dollara) 


Current 
assets 
other  than 
inventories 

(Thouaand 
dollara) 


Gross  capital  assets 


Depreciable 
assets 


(Thotiaand 
dotlara) 


(Thavaand 
dotlara) 


Total 
assets 


(Thouamid 
dottara) 


Current 
liabilities 


(Thouaand 
dollara) 


(10) 


(12) 


(13) 


(U) 


(15) 


(16) 


117) 


WHOLESALE  TRADE:  OTHER  WHOLESALERS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,CX)0  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$25O,OOO,CX)0  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,{X)0,000,000  or  more 

Business  receipts  not  reported 


TOTAL  RETAIL  TRADE 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000, 000, (X)0  or  more 

Business  receipts  not  reported 


RETAIL  TRADE:  FOOD 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


RETAIL  TRADE;  GENERAL  MERCHANDISE 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

SIOO.OOO  under  $200,000 

1200,000  under  $500,000 

$500,000  under  $1,000,000 

S, ,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

S10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$5.'^, 000, 000  under  $1,000,000,000 

tl, 000, 000, 000  or  more 

Business  receipts  not  reported  

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for 


834,793 

598 

1,600 

2,898 

6,336 

15,792 

43,866 
61,867 

217,672 
98,003 

152,438 

50,757 
42,350 
72,413 
46,429 
19,577 

2,192 


1,230,631 

146 

519 

2,348 

8,428 

28, 172 

83,305 
78,569 

157,304 
57,688 

131,428 

58,090 
100,425 

67,131 
112,882 
342,854 

1,X2 


293,546 


(') 

92 
257 
407 

2,812 
4,622 

20,844 
5,969 

30,424 

20,006 
26,931 
38,581 
26,066 
116,058 


{'} 


2 

75 

386 

844 

1,945 

8,117 

9,064 

27,517 

16,302 

44,058 

21,915 
58,315 
18,864 
86,816 
226,796 


351 

711 

1,344 

2,736 

8,683 

17,513 
17,346 
76,061 
31,115 
57,315 

21,437 
61,461 
65,344 
18,737 
630 

206 


677,589 

356 

617 

2,519 

5,200 

21,331 

40,012 
29,594 
49,407 
22,491 
44,160 

35,435 
58,832 
59,719 
84,601 
222,335 

980 


(^) 
(=) 

255 
437 

1,415 
1,784 
5,500 
911 
4,517 

6,116 
10,902 
29,734 
13,727 
59,248 

(') 


359,543 


19 
719 
312 
926 

4,104 
4,035 

10,077 
5,736 

16,324 

15,  U7 
42,205 
25,607 
70,874 
163,087 


2,839 

5,078 

17,407 

48,547 

150,395 

570,484 
838,607 

2,347,758 
866,644 

1,357,787 

463,827 
336,620 
168,634 
315,245 
2U,959 


11,594,409 

1,016 

13,331 

63,023 

259,100 

699,739 

1,559,4W 
1,283,995 
2,362,010 
669,034 
1,009,803 

426,737 
587,064 
448,754 
585,968 
1,620,551 

4,870 


1,613,348 


861 
3,147 
9,727 

31,210 
42,370 

IA8,900 
57,007 

179,929 

104,100 
142,758 
212,250 
119,990 
559,484 


(  =  ) 


3,387,678 

48 

409 

3,353 

22,591 

53,388 

141,834 
120,761 
234,436 
138,296 
364,058 

179,715 
361,373 
187,677 
465,978 
1,061,067 


23,841 
48,142 
69,170 
185, 621 
376,781 

998,452 
1,313,198 
3,636,084 
1,386,855 
1,951,319 

804,308 
600,610 
1,108,095 
766,460 
252,471 

33,136 


13,358,966 

U,745 

28,040 

73,035 

256,392 

745,613 

1,789,  JA5 
1,524,998 
2,372,452 
746,776 
1,189,934 

452,659 
986,316 
679,233 
652,476 
1,826,226 

23,876 


(  =  ) 
1,305 
7,327 
12,717 

38,373 
54,974 

163,526 
57,455 

138,578 

76,552 
105,336 
142,694 
115,529 
293,138 


C) 


4,622,902 

383 

764 

3,679 

13,629 

31,897 

119, 643 
119, 597 
343,817 
182,433 
507,432 

239,815 
520,302 
459,020 
536,947 
1,533,038 


5,237,499 

3,138 

12,958 

27,919 

72,699 

156,921 

494,122 
635,736 
1,437,877 
490,133 
684,005 

164,181 
230,971 
417,520 
284,431 
70,210 

4,673 


12,347,493 

5,271 

21,490 

77,928 

260,962 

634,413 

1,449,041 
1, 107,469 
1,930,305 
593,627 
1,353,274 

651,551 

938,169 

691,726 

1,032,180 

1,535,231 

L4,856 


2,695,646 

(^) 

3,410 
7,650 
30,512 

74,698 
75,436 

319,344 
89,614 

336, 186 

165,844 
258, 176 
315,547 
237, 172 
780,532 


(') 


4,189,731 

17 

863 

5,214 

22,779 

43,928 

143,763 
132,760 
3»2,735 
166,355 
491,743 

338,706 
604,709 
363,679 
795,008 
754,699 


498,552 

283 
2,0U 
3,613 
6,300 
17,546 

53,569 
57,822 
U8,134 
52,575 
66,392 

19,097 
16,618 
22,710 
24,969 
1,179 

5,731 


2,637 
3,546 
7,772 
21,172 
59,721 

124,972 
80,213 

181,633 
67,302 

107,951 

56,941 
38,641 
65,260 
56,014 
92,567 

5,107 


148,577 


(=) 

845 

842 

3,009 

3,973 
2,996 

18,137 
3,183 

20,389 

8,782 
26,371 
12,743 
16,978 
29,693 


C=) 


350,909 


1 

357 
2,147 
2,281 

9,179 

4,763 

16,460 

15,353 

46,183 

40,831 
58,935 
52,294 
39,036 
62,874 


33,123 

80,934 

124,872 

328,902 

697,975 

2,061,900 
2,762,507 
7,600,593 
2,930,320 
4,276,378 

1,544,203 
1,705,619 
1,936,135 
2,U0,684 
510,998 

65,691 


36,256,172 

24,924 

68,395 

215,943 

754,043 

2,029,981 

4,612,266 
3,760,806 
6,504,154 
1,992,751 
3,422,259 

1,451,986 
2,469,294 
1,854,836 
2,194,525 
4,336,171 

63,733 


5,053,699 

(') 

5,547 
13,792 
48,297 

129,989 
160,543 
572,838 
190,290 
560,  U9 

297,910 
460,950 
718,083 
426,139 
1,449,276 


C) 


615 

1,922 

U,845 

55,632 

117,135 

386,066 
351,944 
898,399 
473,967 
1,309,489 

704,017 
1,498,357 
1,001,674 
1,768,386 
3,386,695 


10,699,061 

8,834 

26,303 

48,074 

106,174 

240,237 

753,907 
1,046,090 
3,010,032 
1,122,843 
1,697,361 

786,164 
402,879 
649,947 
657,353 
124,334 

18,479 


10,184,064 

5,894 

13,174 

59,514 

211,248 

563,553 

1,393,366 

1,233,160 

2,236,448 

643,967 

930,387 

315,680 
707,524 
420,726 
413,614 
1,012,227 

8,582 


(') 
1,329 
3,806 

11,303 

34,892 

54,094 
206,657 

75,321 
192,979 

87,777 
119,058 
191, 106 

96,305 
427,386 


(.') 


838 

1,001 

4,562 

13,289 

29,774 

93,482 

94,354 

237,264 

107,194 

276,681 

142,358 
284,842 
210,516 
322,309 
584,841 


{')  (.')  {')  (^) 

Description  of  the  Sample  and  Lijnitations  of  the  Data. 


(=) 


(') 


(') 


(') 
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RETURNS  WITH  NET  INCOME 

Table    25.— SELECTED   INCOME   AND  BALANCE   SHEET   ITEMS,    BY   SIZE  OF   BUSINESS   RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Business  receipts  not  reported. 


ROTAIL  TRADE:      EATING  AND  DRINKING  PLACES 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  nore 


RETAIL  TRADE:  APPAREL  AND  ACCESSORIES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business   receipts  not  reported 


RETAIL  TRADE:    FUHNITURE,  HOME  FURNlaHINQS,  AND  EODIPUEm 
Total 


Numlier  of 
returns 

with  net 
income 


(1) 


BSttlT.  TRADE:   AUTOICTIVE  DEALERS  AND  GASOLME  SSHVICE  STATIONS 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000.' 

$1,000,000,000  or  more ■ 

Business  receipts  not  reported  


16,511 

332 
1,121 
3,3i7 
4,776 

4,522 

1,549 

627 

48 

41 

9 
2 


(') 


L2,203 

Ul 

296 

952 

1,921 

3,350 

3,672 

1,295 

494 

21 

15 


Business 
receipts 


(ThMM*nd 
dollar*) 


(') 


19,719 

196 

283 

2S6 

1,320 

2,371 

5,139 

4,380 

5,019 

488 

87 


(^) 


U,106 

259 

766 

2,532 

3,264 

3,137 

2,791 

9U 

273 

18 

23 

1 

1 


6,648,396 

(') 
5,875 

41,144 
253,106 
687,371 

1,367,803 

1,035,082 

1,187,422 

323,707 

849,357 

610,689 
236,613 


539 

5,452 

36,297 

145,599 

497,421 

1,125,198 
866,528 
843,085 
141,238 
274,600 

59,442 


Total 
compiled 
receipts 


(ThoaaMnd 
dolimrm) 


(3) 


927 

4,782 

11,018 

99,917 

345,394 

1,716,540 
3,097,443 
10,404,904 
3,255,880 
1,263,449 


267,781 


1,321 

14,545 

96,065 

240,079 

448,397 

852,336 
613,243 
475,675 
139,096 
510,181 

51,588 
104,787 


6,819,587 

7,058 
42,894 
257,915 
697,212 

1,389,680 

1,063,861 

1,236,279 

334,789 

875,344 

620,764 
291,501 


(') 


4,197,454 

652 

5,887 

37,282 

153,803 

519,560 

1,168,194 
912,074 
890,682 
150,272 
297,269 

60,489 


Cost  of 
sales  and 
operations 


(ThtHiaami 
doltmraj 


(4) 


(') 


20,824,723 

1,930 

5,331 

12,266 

102,405 

352,901 

1,748,719 
3,150,713 
10,588,949 
3,309,195 
1,282,394 


267,838 


(.') 


2,440 

15,536 

98,836 

244,098 

454,501 

861,975 
620,910 
486,583 
Ul,724 
522,432 

51,878 
105,  U6 


{  =  ) 
3,748 
25,225 

161,857 
440,450 

878,499 
664,838 
756,139 
200,840 
523,829 

433,478 
221,540 


Depre- 
ciation 


fTTi  oua«nd 
dollar*) 


(5) 


290 

3,305 

20,848 

92,974 

315,006 

736,314 
581,  lU 
577,505 
87,245 
162,585 

44,606 


17,502,452 

626 

3,201 

8,244 

72,  U6 

260,403 

1,384,258 
2,632,909 
8,997,825 
2,852,000 
1,098,351 


1,873,747 

709 

7,730 

50,775 

125,985 

220,795 

423,202 
308,831 
271,215 
65,864 
298,539 

40,332 
59,770 


65,350 

(') 

32 

618 

2,796 

7,916 

13,256 

9,571 
11,659 
3,482 
9,000 

5,469 
1,322 


(') 


34,877 


70 

571 

1,763 

5,958 

9,157 
6,810 
6,602 
1,249 
2,426 

162 


Amorti- 
zation 


(Thouaand 
dolUrmJ 


(6) 


(  =  ) 


136 

161 

U3 

1,500 

4,298 

14,671 
15,793 
45,214 
13,113 
6,842 


1,370 


(') 


92,962 

122 

551 

2,756 

6,222 

12,941 

24,536 
15,878 
10,500 
3,844 
11,444 

2,161 
1,502 


Business  receipts  not  reported (3)  -  (3)  -  (3) 

Footnotes  at  end  of  table.     See  text  for  explaDBtoiy  statenents  and  for  "Description  of  the  Sainple  and  Liinltatlons  of  the  Data. 


1,226 


25 
55 
77 

304 
214 
273 
275 


Net  income 


(Thousand 
dottara) 


(7) 


5 
41 

138 

U3 

1,113 

103 

34 


26 
23 

127 
236 

104 

98 

3U 

6 

12 


215,944 

302 
1,386 
8,592 
24,135 

48,326 
31,591 
33,563 
8,695 
24,422 

25,025 
9,563 


(=) 


127,342 

196 

522 

1,683 

4,551 

16,495 

33,858 
31,119 
21,509 
4,998 
9,552 

2,511 


Returns 
other  than 
Form  1120-S 

(Thouaartd 
dollara) 


(8) 


(') 


18,646 


(') 


137,082 

763 

781 

3,561 

6,110 

16,042 

29,774 
24,915 
18,151 
6,648 
24,373 

1,827 
3,182 


(') 


207,002 

272 

1,235 

7,570 

20,446 

45,440 
30,647 
33,352 
8,695 
24,421 

25,025 
9,563 


(=) 


115,000 

86 

469 

1,453 

2,946 

13,828 

28,959 
28,493 
21,357 
4,998 
9,552 

2,511 


Income  suB- 

ject  to  tax, 

returns 

other  than 

Form  1120-S 


{') 


292,314 

265,836 

421 

419 

540 

459 

916 

814 

3,281 

2,715 

7,739 

6,259 

35,346 

31,851 

43,032 

34,692 

113,408 

103,326 

40,993 

38,663 

27,374 

27,374 

18,646 


(') 


126,455 

645 

503 

2,567 

4,770 

13,398 

26,915 
22,579 
18,151 
6,648 
24,373 

1,827 
3,182 


(5) 


23,867 
22,140 
17,318 
6,427 
23,935 

1,827 
3,182 


(') 
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Table    25.— SELECTED   INCOME   AND   BALANCE   SHEET   ITEMS,    BY   SIZE  OF   BUSINESS   RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


RBTAIL  TRADE;   APPAREL  AND  ACCESSORIES 


Total . 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000.. 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Business  receipts  not  reported . 


RETAIL  TRADE:  FimNITUSE,  HOME  FDRNISHINOS,  AND  EQOIPMEWr 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

RETAIL  TRADE:  AUTOICTIVE  DEALERS  AND  GASOLINE  SERVICE  STATIONS 

.  Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1 ,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


RCTAIL  TRADE:    EATING  AND  DRINKING  PLACES 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,£)00  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1 ,000,000,000  or  more 


(Thouaand 
doIUrm) 


(10) 


74,767 

27 

200 

1,722 

5,195 

13,509 
10,097 
13,432 
3,789 
11,543 

10,200 
4,960 


(') 


39,726 

19 

U 

270 

642 

3,567 

8,479 
10,323 
8,490 
2,291 
4,291 

1,256 


(') 


96,838 

70 

105 

146 

576 

1,611 

8,604 
10,252 
35, 5U 
16,882 
13,304 


(') 


46,691 

37 

32 

460 

778 

3,520 

7,646 
8,243 
7,866 
3,209 
12,069 

944 
1,649 


Distribu- 
tions to 

stockholders 
other  than 

in  own  stock 

(Thouaand 
dottara) 


38,662 

3 

113 

334 

4,787 

5,671 
2,789 
3,829 
1,990 
7,335 

11,302 


16 

770 

1,406 

3,063 
2,024 
1,631 
777 
3,162 


(  =  ) 


37,770 

181 

832 
150 
632 

3,542 
5,436 
11,549 
9,218 
1,852 


17,443 

44 

150 

258 

612 

1,412 

1,581 
2,400 
2,076 
714 
5,391 

1,264 
1,532 


Inventories, 
end  of  year 


fTJ,ou.« 
dollar, 


1,1A9,175 

2,291 

12,250 

66,591 

154,366 

268,728 
160,857 
184,605 
54,483 
130,675 

88,746 
24,983 


(') 


660,206 

61 
1,361 
6,713 
29,999 
89,866 

193,275 
130,346 
132,046 
25,163 
45,248 

6,128 


2,226,611 

420 

1,436 

2,425 

U,795 

41,328 

229,946 
390,415 
1,104,635 
285,730 
106,633 


48,827 


(') 


448 
3,231 
7,513 
9,364 

17,429 
12,2U 
11,573 
3,239 
20,746 

1,266 

10,800 


Current 
assets 
other  than 
Inventories 

(Thouaand 
dollara) 


(13) 


1, 169,709 

4,165 

8,552 

46,457 

11B,846 

218,999 
171,482 
246,924 
72,047 
148,072 

95,008 
36,606 


(^) 


239 

3,647 

11,968 

46,625 

145,917 

330,273 
278,837 
244,067 
52,031 
119,595 

6,947 


C^) 


4,520 
3,437 
6,187 
15,515 
48,247 

195,351 
268,773 
644,781 
223,662 
94,806 


(') 


388,235 

931 

2,618 

9,910 

21,026 

45,364 

85,076 
71,212 
47,278 
25,633 
58,325 

3,087 
U,578 


Gross  capital  assets 


Depreciable 
assets 

(ThtMiaand 
dottara) 


761,610 

(') 

2,176 

8,600 

31,015 

81,196 

131,686 
99,717 

U6,157 
48,918 

122,506 

68,790 
17,358 


(') 


381,479 

91 

1,405 

5,202 

18,986 

64,251 

94,731 
72,069 
70,843 
15,505 
35,425 

1,237 


(  =  ) 


1,155,632 

2,418 
4,184 
2,050 
18,668 
43,269 

172,032 
180,411 
513,992 
145,876 
60,127 


(') 


748 

5,889 

29,896 

66,860 

Ul,837 

268,922 
158,879 
124,182 
45,254 
148,103 

41,428 
21,047 


Business  receipts  not  reported (^)         (3)  -     (3)         (3) 

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


(Thouaand 
dottara) 


il5) 


39,248 

(  =  ) 

13 

219 

453 

4,024 

5,037 
4,264 
8,716 
5,151 
4,287 

1,039 
2,319 


(') 


36,560 

22 

116 

179 

1,395 

5,913 

10,687 
5,237 
7,282 
1,184 
4,445 


1,264 
2,008 
340 
2,875 
7,113 

34,767 
20,807 
75,447 
33,765 
11,805 


(') 


68,454 

301 

297 

3,311 

5,183 

10,617 

11,891 
6,039 

7,534 
2,931 
14,059 

5,297 
994 


Total 
assets 


(Tl,ouaand 
dottara) 


(16) 


3,103,223 

(')     ■ 

8,796 
29,229 
134,971 
343,974 

597,245 
425,622 
566,945 
176,335 
428,804 

298,059 
81,973 


i') 


2,336,667 

679 

6,312 

23,764 

98,808 

298,069 

623,652 
482,402 
471,815 
94,431 
208,817 

19,157 


(') 


4,989,659 

10,377 
11,592 
11,204 
47,641 
129,442 

607,204 
826,569 
2,249,050 
669,115 
261,360 


(.') 


1,293,341 


(^) 


Current 
liabilities 


(Tttouaand 
dottara) 


948,397 

1,173 

10,341 

36,707 

103,396 

194,296 
150,036 
189,311 
49,879 
Ul,786 

50,969 
27,747 


(=) 


666,736 

144 

1,663 

8,006 

30,840 

82,563 

187,038 
135,296 
143,315 
30,856 
40,  U9 

6,806 


(') 


1,691,161 

1,975 

1,561 

3,780 

U,255 

45,351 

206,979 
319,326 
911,695 
256,374 
Ul,004 


(^) 


368,538 


2,095 

629 

8,487 

2,636 

44,203 

9,593 

86,730 

21,164 

163,235 

45,596 

293,615 

96,156 

196,515 

56,562 

154,725 

53,748 

66,448 

19,526 

199, 136 

43,317 

27,623 

3,932 

42,464 

14,126 

(') 
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Table   25.— SELECTED   INCOME  AND  BALANCE   SHEET   ITEMS,    BY   SIZE  OF  BUSINESS   RECEIPTS,    BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


Number  of 
returns 

with  net 
income 


Business 
receipts 


(Thoummnd 
dollars) 


Total 
compiled 
receipts 


(Thouannd 
dollmrm) 


Cost  of 
sales  and 
operations 


(Thouaand 
dollar m) 


Depre- 
ciation 


(Tliouaand 
dollara) 


Amorti- 
zation 


(Thousand 
dollar a) 


(Thoummnd 
dollara) 


Returns 
other  than 
Form  1120-S  1 

(Thouaand 
dollars) 


(2) 


(3) 


(4) 


(5) 


(6) 


(8) 


RETAIL  TRADE:  BUILDING  MATERIALS,  HARDWARE, 
AND  FARM  EQUIPMENT 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,C<X>  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


RETAIL  TRADE:  OTHER  RETAIL  STCBSS 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  linder  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


WHOLESALE  AND  RETAIL  TRADE  NOI  ALLOCABLE 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000. 

$1,000,000,000  or  more ■ 

Business  receipts  not  reported  


TOTAL  FINANCE,  INSURANCE,  AND  REAL  ESTATE^ 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


U,564 

303 

807 

1,912 

3,519 

4,800 

2,037 

979 

42 

10 


(,') 


28,983 

400 

868 

2,091 

5,163 

8,281 

8,575 

2,381 

1,039 

72 

42 

5 
3 


(') 


11,986 

771 

635 

891 

1,294 

2,027 

3,U1 

1,801 

1,210 

89 

61 

1 
1 
1 


(3) 


204,991 

56,140 
46,895 
38,910 
28,343 
17,250 

10,279 

3,518 

2,676 

409 

424 

76 

42 

19 

3 

7 


5,825,457 

5,340 

31,663 

145,652 

540,372 

1,525,832 

1,375,900 

1,783,357 

272,628 

144,580 


9,752,516 

1,908 

15,104 

77,317 

382,537 

1,198,192 

2,622,242 

1,617,875 

1,336,625 

445,585 

785,083 

286,947 
483,101 


5,944,984 

5,792 

32,548 

152,238 

550,326 

1,555,224 

1,400,943 

1,819,250 

280,045 

147,494 


(.') 


2,343 

16,456 

80,093 

392,304 

1,220,350 

2,665,724 

1,651,339 

1,879,551 

451,381 

796,297 

292,420 
499,278 


7,137,968 

3,411 

11,125 

33,054 

97,185 

292,003 

1,024,610 
1,251,275 
2,206,921 
608,352 
1,128,342 

69, 193 
106,752 
305,240 


(  =  ) 


4,663 

13,407 

34,696 

99,125 

293,634 

1,042,351 
1,275,054 
2,247,656 
618,587 
1,146,930 

69,521 
130,752 
312,082 


(') 


35,496,553       61,558,474 


77,236 
299,975 
579,465 
833,259 
919,194 

1,153,697 
876,602 
2,099,898 
1,278,166 
4,680,657 

3,221,424 
4,272,129 
4,713,290 
990,351 
9,501,210 


248,473 

763,190 

1,379,213 

1,984,384 

2,330,544 

3,108,136 
2,448,227 
5,443,700 
2,900,196 
3,717,071 

5,193,933 
6,398,339 
6,607,490 
1,704,636 
12,275,892 


4,485,975 

3,673 

21,198 

99,885 

389,650 

1,163,041 

1,069,329 

1,406,804 

216,508 

110,797 


1,066 

8,966 

46,350 

244,057 

791,336 

1,303,137 

1,159,141 

1,352,322 

327,541 

547,023 

200,074 
312,134 


5,565,792 

2,068 

6,833 

22,850 

65,809 

205,870 

742,492 
973,412 
1,738,647 
487,280 
894,716 

63,463 
80,834 
231,518 


16,030,167 

1,522 

5,023 

11,663 

24,370 

53,862 

95,270 

133,085 

442,208 

403,739 

1,901,242 

1,591,491 
2,251,761 
2,693,611 
557,419 
5,863,896 


62,842 

35 

420 

2,252 

5,958 

15,569 

15,236 

18,907 

2,876 

1,445 


(^) 


119,859 

56 

379 

1,522 

5,604 

19,204 

35,664 
20,705 
13,411 
3,388 
9,428 

3,105 
2,351 


(') 


60 
365 

in- 

1,425 
3,990 

14,216 
14,013 
23,054 

10,798 

960 

382 

5,346 


(^) 


28,850 
99,830 
146, 7U 
176,078 
159,703 

177,590 
■iSn,iAl 
171,649 
61,594 
101,446 

37,455 
54,732 
39,078 
1B,569 

75,032 


Business  receipts  not  reported 

Footnotes  at  end  of  tal)le.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


4 
23 
37 

39 
29 
102 
13 


181 
222 

403 
592 
143 
2 
46 


65 

137 

252 

90 

13 


13,394 

248 
1,479 
1,123 
1,775 
2,277 

2,104 

1,084 

2,642 

244 

244 

31 

Ul 

12 


171,152 

372 
1,281 
5,634 

17,719 

44,792 

38,051 

51,461 

7,591 

3,734 


(') 


344,353 

313 

1,190 

3,666 

13,965 

40,241 

94,134 
52,729 
59,356 
13,862 
23,443 

8,160 
27,437 


(') 


241, 3U 

1,210 
2,342 
1,249 
5,267 
11,084 

33,007 
31,073 
54,799 
13,413 
37,305 

129 
23,061 
26,848 


(') 


78,964 
219,951 
332,429 
459,720 
503,036 

610,639 
500,487 

1,184,656 
593,780 

1,650,825 

841,204 
793,966 
621,257 
180,543 
536,955 


1A7,310 

330 

1,247 

4,344 

13,753 

34,361 

34,187 

47,749 

7,539 

3,734 


(') 


312,849 

172 

1,043 

2,895 

11,232 

33,292 

81,544 
47,327 
57,369 
13,862 
28,448 

8,160 
27,437 


(^) 


228,153 

1,184 
2,239 
1,198 
4,332 
9,533 

28,091 
27,777 
52,326 
U,412 
37,305 

129 
23,061 
26,848 


C  =  ) 


9,087,863 

75,542 
211,113 
367,742 
442,467 
436,439 

602, 528 
497,594 

1,130,908 
598,730 

1,650,325 

841,204 
793,966 
621,257 
180,543 
536,955 
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Industrial  group  and  size  of  business  receipts 


(Thousand 
dolt»rmi 


Distribu- 
tions  to 

stockholders 
other  than 

in  own  stock 

(Thoummd 
dotUrm) 


Inventories, 
end  of  year 


rrhowMncf 

dotUfM) 


Current 
assets 
other  than 
inventories 

(Thousand 
dolUra) 


Gross   capital  assets 


Depreciable 
assets 


(ThtKiaand 
dotUra) 


(Thcuaand 
doltara) 


Total 
assets 


(Thouaand 
doltara) 


Current 
liabllitie 


(Thtaiaand 
dollara) 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Business  receipts  not  reported. 


TOTAL  FINANCE,  INSURANCE,  AND  HEAL  ESTATE^ 


Total . 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$5d,t)00  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$5nc,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


(12) 


(13) 


(li) 


(15) 


(16) 


(17) 


RETAIL  TRADE:  BUILDING  MATERIALS,  HARDWARE 
AND  FARM  EQUIPMENT 

Total 

Under  $10, 000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500, (XX)  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,{X)0,000 

$50,000,(X10  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000, 000, 0(X)  or  more 

Business  receipts  not  reported 


HBTAIL  TRADE:  OTHm  RETAIL  STORES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 ^ 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 .". 

$1,000,(X)0,(X10  or  more 

Business  receipts  not  reported 


WHOLESALE  AND  RETAIL  TRADE  NOT  ALLOCABLE 


49,980 

43 

275 

1,097 

3,022 

9,622 
11,137 
19,289 
3,533 
1,827 


(') 


107,849 

11 

217 

519 

2,512 

8,905 

24,516 
14,831 
24,353 
5,713 
13,912 

3,769 
8,570 


(') 


84,501 

U6 
528 
241 
883 
2,599 

8,539 
8,909 

21,253 
6,056 

16,598 

35 
5,763 
12,919 


(') 


32 

248 

334 

3,644 

7,726 
6,207 
7,521 
1,821 
591 


(=) 


48,246 

111 

304 

333 

1,933 

8,087 

12,910 
4,919 
7,224 
1,324 
4,988 

1,636 
4,193 


(') 


45 

30 

190 

1,047 

3,705 
4,207 
8,639 
1,666 
6,492 

87 
2,870 
8,466 


(') 


101,053 

3,280,379 

15,657 

38,189 

53,436 

53,996 

98,266 

75,502 

122,507 

81,782 

U9,368 

136,526 

201,339 

172,527 

174,676 

160,578 

384,356 

435,226 

172,899 

272,342 

516,747 

715,746 

230,346 

607,801 

343,683 

247,074 

287,395 

183,281 

84,283 

74,609 

266,093 

25,200 

1,095,989 

(') 
1,152 
13,540 
43,698 

138,808 

309,038 

220,919 

282,259 

54,291 

32,211 


1,363,579 

391 

6,197 

20,650 

70,766 

202,892 

367,954 
206,113 
213,556 
50,825 
130,303 

46,782 
47,150 


813,947 

1,789 

5,473 

3,477 

13,206 

37,739 

121,367 
151,477 
225,842 
58,606 
U7,870 

7,842 
30,337 
17,671 


i') 


74,921 

3,860 
7,062 
9,139 
10,153 
8,831 

5,763 
2,545 
3,118 
1,375 
565 

6,631 
4,502 
11,377 


(') 
2,233 
10,565 
35,068 

126,786 

332,697 

288,400 

368,097 

70,923 

32,853 


(') 


1,864,756 

3,955 
8,486 
20,869 
70,745 
215,839 

468,733 

271,723 

308,962 

62,392 

90,273 

31,250 
309,444 


(') 


4,350 
6,562 
6,266 
19,336 
52,166 

192,608 
200,548 
364,853 
85,852 
219,929 

6,208 
26,590 
51,704 


(.') 


316,249,775 

881,162 

1,387,240 

3,015,440 

7,323,182 

U,284,562 

25,678,527 
22,491,588 
48,741,879 
23,682,917 
66,052,716 

23,305,551 
37,196,393 
28,153,726 
9,001,247 
5,053,645 


752,676 

(=) 

1,21A 

7,268 

29,093 

78,471 

191,117 
168,481 
212,924 
42,060 
20,668 


(') 


1,361,499 

336 

5,593 

16,288 

65,911 

210,949 

372,092 
219,716 
219,628 
40,045 
U8,516 

35,546 
36,879 


999,329 

1,707 
4,070 
8,404 
14,313 
45,383 

150,419 
169,806 
289,825 
61,763 
1A0,641 

15,350 
6,253 
91,077 


(') 


28,787,638 

804,263 
2,381,439 
3,423,272 
3,968,198 
3,447,740 

3,663,352 
2,215,151 
4,092,340 
1,171,221 
1,493,023 

508,960 
546,591 
310,023 
201,017 
561,048 


Business  receipts  not  reported  

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


(') 

39 
1,816 
2,876 
13,018 

23,966 
18,532 
26,558 
4,200 
2,172 


(') 


93,007 

207 

992 

705 

5,401 

13,746 

25,272 
17,575 
21,4A9 
2,035 
4,6U 

992 
22 


109,988 

1,976 
861 
2,6U 
3,719 
3,073 

11,947 
11,587 
22,473 
9,024 
20,390 

1,673 

56 

20,594 


(') 


7,371,871 

561,921 

949,611 

1,204,128 

1,076,025 

824,003 

851,911 
505,477 
703,835 
246,941 
366,855 

53,585 

22,155 

3,688 

1,736 


3,075,510 

(') 

6,263 

34,578 

111,898 

337,884 

815,862 
651,523 
851,361 
167,230 
92,387 


(.') 


4,423,299 

6,979 

22,010 

53,573 

199,576 

591,895 

1,158,433 
663,633 
737,021 
154,935 
342,107 

105,220 
385,530 


(^) 


3,032,337 

11,489 
21,791 
19,780 
53,312 
136,535 

437,376 
511, 189 
862,023 
2U,190 
506,406 

29,059 
80,366 
1*4,574 


(') 


543,582,161 

2,811,993 

5,1A8,664 

8,255,517 

13,416,943 

20,571,067 

34,880,518 
30,688,244 
69,373,790 
35,668,867 
96,869,215 

43,046,051 
55,113,822 
45,272,391 
17,086,965 
65,373,11* 


830,071 

(') 

1,216 

7,148 

28,721 

76,334 

231,441 
198,546 
250,663 
49,350 
36,191 


(') 


1,517,348 

1,013 

6,260 

14,755 

63,466 

169,236 

354,080 

234,946 

243,795 

55,467 

98,310 

23,838 
261,751 


(') 


906,411 

3,072 
7,012 
6,297 
19,1U 
40,774 

140, 9U 
158,605 
276,241 
58,831 
138,332 

6,034 
12,295 
37,984 


(') 


288,451,857 

506,032 
1,041,978 
2,309,851 
6,084,901 
12,766,210 

24,640,961 
22,623,632 
49,735,192 
24,342,132 
63,866,156 

21,670,016 
30,483,574 
17,482,618 
10,898,604 
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CORPORATION  INCOME  TAX  RETURNS,  JULY  1960-JUNE  1961 


RETURNS  WITH  NET  INCOME 

Table   25.— SELECTED   INCOME   AND  BALANCE   SHEET   ITEMS,    BY   SIZE  OF   BUSINESS   RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


Number  of 
returns 

with  net 
incnmp 


Business 

receipts 


(Thotj0»nd 
dollmra) 


Total 
compiled 
receipts 


(Thavamnd 
doltmra) 


Cost  of 
sales  and 
operations 


(Thauautd 
dottmraj 


Depre- 
ciation 


(ThtHimand 
doU»ra) 


Amorti- 
zation 


(ThtMitand 
dotUta) 


Net  income 


(Thotiaand 
dollara) 


Returns 
other  than 
Form  1120-S 

(Thattaand 
dot  tar  a) 


Income  sub- 
ject to  tax, 
returns 
other  than 
Form  1120-S' 


(1) 


(3) 


(■4) 


(5) 


(6) 


(7) 


(8) 


FIHANOE,  INSUEANCE,  AND  REAL  ESTATE:  BAKKING' 
Total 

Under  $10,000 

J10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business   receipts  not  reported 

FINANCE,    INSURANCE,   AND  REAL  ESTATE:      CREDIT  AGENCIES  OTHER  THAN 
EAMS^ 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 .• 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

FINANCE,  INSUEANCE,  AND  REAL  ESTATE:  HOLDING  AND  OTHER 
INVESTMENT  COMPANIES' 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000. 

$1,000,000,000  or  more • 

Business   receipts  not  reported  

FINANCE,    INSURANCE,  AND  REAL  ESTATE:      SECURITY  AND  CQI«DDITY 
BROKERS,    DEALERS,   EXCHANGES,   AND  SERVICES ' 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$501,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


14,074 

414 
1,310 
2,655 
3,456 

3,zrr 

1,401 

1,097 

162 

146 

14 

10 

2 

1 


28,836 

11,735 
3,407 
3,505 
4,525 
3,220 

1,485 

509 

380 

32 

30 

5 
1 
2 


7,294 

4,097 

1,009 

596 

453 

353 

370 
1A9 
191 
39 
30 


257 
120 
212 
170 
415 

222 
107 
77 
11 


1,685,076 

3,211 

7,595 

15,192 

44,239 

1U,060 
122,333 
281,707 
138,766 
389,326 

156,129 
2U,248 
126,357 
72,680 


1,906,058 

4,408 

13,880 

35,845 

127,031 

170,412 

163,276 
U5,404 
327,596 
103,305 
333,240 

121,829 
90,593 
269,239 


431 
239 
470 
2,292 
873 

19,653 
6,052 
67,357 
19,697 
15,502 

35,225 


218,532 

471 
1,000 
2,839 
2,885 
16,468 

19,403 
19,645 
52,323 
31,821 
71,677 


12,488,133 

(') 

7,845 

50,024 

194,530 

496,381 

1,023,906 
968,395 
2,184,128 
1,136,429 
2,899,449 

962,139 

1,393,910 

630,592 

539,821 


34,276 

54,972 

126,170 

324,433 

444,244 

440,815 
354,503 
755,951 
231,356 
607,586 

351,317 
107,812 
741,401 


10,154 
15,479 
21,172 
31,477 
50,267 

120,981 
107,333 
440,343 
272,751 
537,147 

480,347 


743,201 

877 

1,856 

7,818 

11,764 

60,953 

69,425 
77,690 

161,014 
75,523 

133,882 


142,399 


3,208 


88,269 

103 
6 

519 
1,565 
1,538 

4,935 
7,639 

11,334 


78 
48 
535 
125 

3,519 

95 

9,438 

2,928 

8,735 


16,433 


556 

74 

411 

15,392 


270,824 


_ 

142 

163 

1,144 

14 

4,747 

- 

14,872 

130 

31,459 

280 

29,749 

2,044 

57,212 

425 

22,998 

152 

54,652 

- 

U,321 

- 

21,537 

- 

8,757 

- 

8,734 

46,597 

502 

948 

2,340 

4,261 

4,389 

4,858 
5,053 
9,326 
1,646 
3,840 

1,482 

462 

7,490 


14,455 

201 
584 
433 
370 
698 

2,1J1 
780 

1,865 
425 
913 

6,055 


23 
3 

50 
205 
668 

857 
625 

1,361 
653 

1,493 


22 
43 
126 


118 

105 

24 

3 
124 


1,880 

26 
103 

70 
210 
452 

241 

255 
278 
33 
201 


28 
74 
51 
183 
108 

49 
12 
15 


2,982,164 

1,651 
13,525 
46,986 
107,366 

199,598 
183,291 
436,305 
215,810 
736,527 

244,386 
483,914 
185,628 
126,978 


953,294 

16,063 
22,646 
38,665 
75,925 
108,630 

85,820 
55,170 

100,941 
46,644 

130,754 

73,575 
23,067 
175,394 


6,245 
9,100 
13,766 
19,531 
36,467 

79,137 

79,461 

311,663 

222,118 

471,559 

364,888 


130,753 

192 

363 

1,883 

3,185 

7,816 

8,961 
12,673 
36,893 
10,032 
22,153 


26,602 


2,982,006 

(') 
1,572 
U,460 
46,986 

107,352 

199,598 
183,291 
436,305 
215,810 
736,527 

244,386 
483, 91A 
185,628 
126,978 


943,678 

15,583 
21,342 
36,751 
74,501 
105,610 

84,659 
55,170 

100,628 
46,644 

130,754 

73,575 
23,067 
175,394 


1,613,920 

6,225 
9,100 
13,766 
19,531 
36,467 

79,137 

79,461 

311,668 

222,118 

471,559 

364,888 


129,004 

177 

346 

1,609 

3,176 

6,433 

8,910 
12,673 
36,893 
10,032 
22,153 


26,602 


Buslnefls  receipts  not  reported 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Table   25.— SELECTED   INCOKE   AND   BALANCE   SHEET    ITEMS,    BY   SIZE  OF   BUSINESS  RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


dotlmrmj 


Distribu- 
tions to 

stockholders 
other  than 

in  own  stock 

f  Thouaand 


Inventories, 
end  of  year 


(Thcumand 
dotUrmi 


Current 
assets 
other  than 
inventories 

(Thauaand 
dotUra) 


Gross  capital  assets 


Depreciable 
assets 


(Thatamnd 
dotlara} 


(Thouaand 
dollara) 


Total 
assets 


(Th€3uaand 
dottara) 


Current 
liabilities 


(Thouaand 
dollara) 


(10) 


(11) 


(12) 


(13) 


(15) 


(16) 


(17) 


FIHANCE,  INSURANCE,  AM)  HEAL  ESTATE:   BANKING' 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$ltX),000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1 ,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


nNANCE,    nSDllAllCE,   AND  REAL  ESTATE:      CREDIT  AGENCIES  OTHER  THAN  BANES^ 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,CKX) 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

FINANCE,  INSURANCE,  AND  REAL  ESTATE:   HOLDING  AND  OTHER 
INVESTMENT  CCUPANIES^ 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,0(X). .  . 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Business  receipts  not  reported. 


FINANCE,  INSURANCE,  AND  REAL  ESTATE:   SECURITY  AND  CCUUDDITY 
BROKERS,  DEALERS,  EXCHANGES,  AND  SERVICES' 


Total . 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


(') 

407 
3,997 
14,*07 
37,640 

80,410 
78,660 

195,431 
98,650 

342,712 

U7,313 
234,456 
94,215 
65,158 


836,308 

(') 

429 
3,005 
12,004 
29,219 

56,376 
46,723 

107,350 
59,802 

204,728 

75,688 
139,506 
51,537 
49,920 


374,346 

312,432 

3,296 

U,302 

5,323 

10,067 

9,456 

8,343 

20,873 

12,537 

36,769 

41,216 

29,722 

23,974 

21,920 

11,898 

42,722 

22,449 

21,635 

10,252 

52,287 

59,154 

35,313 

27,150 

9,758 

9,001 

85,272 

62,039 

99,609 

1,401,539 

439 

8,502 

927 

6,495 

1,500 

24,247 

1,925 

15,219 

5,574 

23,875 

13,333 

44,718 

8,690 

59,816 

22,480 

224,336 

U,850 

175,689 

10,684 

363,238 

19,207 


55,300 


455,404 


21,024 


32 

19 

85 

16 

237 

326 

806 

6 

1,534 

2,170 

2,819 

892 

5,163 

1,5U 

15,392 

5,449 

4,931 

2,497 

10,481 

4,755 

3,380 


21,767 

1,036 

359 

877 

1,727 

2,064 

1,556 
1,477 
1,294 


52 

387 
144 
75 

713 


374 
45 

445 


248,220,319 

(') 

118,339 

975,334 

4,133,368 

10,510,176 

21,026,674 
18,987,826 
41,056,499 
19,943,317 
55,228,619 

18,518,456 

32,438,350 

17,125,731 

8,156,347 


31,372,653 

372,346 

389,316 

740,751 

1,678,985 

2,392,415 

2,745,578 
1,980,566 
4,076,584 
1,344,140 
5,357,183 

2,020,163 
1,001,976 
7,272,650 


2,386         2,473,807 


87,378 
67,470 
74,230 
119,479 
140,649 


239,017 
215,549 
512,801 
275,133 
454,727 

285,272 


587,518 


(') 
4,955 
12,008 
38,302 

129,459 

3U,808 
325,818 
694,424 
317,208 
814,752 

224,293 
333,353 
137,445 
160,894 


596,824 

18,554 
45,932 
27,597 
51,106 
53,438 

65,322 
86,639 
133,633 
21,787 
36,115 

16,711 

3,162 

31,828 


281,762 

21,311 
9,833 
14,122 
10,781 
13,536 

19,281 
18,470 
34,769 
7,182 
17,320 

115,157 


2,402,809 

78,705 

1,484 

W9 

3,583 

59 

13,969 

394 

17,001 

1,785 

70,744 

5,351 

102,229 

15,646 

121,922 

5,564 

446,611 

10,822 

591,002 

8,449 

446,746 

27,213 

3,273 


Business  receipts  not  reported  

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


222,907 

(^) 

26 
3,162 
1,034 
4,657 

19,489 
23,062 
53,609 
27,928 
58,935 

10,669 
18,547 


230,241 

32,228 
25,524 
20,052 
22,029 
34,359 

23,385 
18,990 
28,108 
8,423 
11,120 

2,117 

218 

3,688 


348,918 

16,365 
9,609 
8,703 
8,089 
8,922 

29,392 
28,492 
123,374 
59,002 
32,581 

24,389 


5 
210 
108 
212 
950 

1,531 
312 
2,350 
1,172 
11,818 


288,356,087 

(') 

129,410 

1,073,097 

4,492,958 

11,529,273 

23,323,845 
21,391,283 
47,952,070 
25,307,479 
67,386,927 

22,066,261 
34, U3, 785 
17,931,519 
11,626,676 


46,495,050 

661,456 

677,235 

1,030,945 

2,1U,692 

3,077,300 

4,327,628 
4,078,463 
8,302,095 
2,223,652 
7,022,500 

4,393,493 
1,129,416 
7,459,175 


23,146,350 

277,366 
266,893 
298,234 
425,985 
554,048 

l,03e,4S 
1,095,901 
4,300,842 
3,031,981 
6,246,931 

5,609,737 


4,206 

3,957 

20,463 

41,911 

138,100 

197,748 
196,295 
708,127 
770,955 
1,U1,699 


258,127,030 

108,222 

885,924 

3,963,000 

10,328,631 

21,056,900 
19,385,842 
43,126,984 
22,822,800 
60,255,4U 

19,439,788 
29,622,803 
16,244,667 
10,883,293 


21,037,554 

113,776 
169,265 
357,724 
832,916 
1,332,616 

2,474,737 
2,598,243 
5,352,416 
1,217,973 
3,014,634 

1,894,188 

441,120 

1,237,946 


796,510 

26,559 

14,874 
14,492 
43,802 
23,031 

58,713 
45,634 
U2,489 
51,576 
87,286 

298,054 


1,485,907 

355 

1,762 

8,546 

21,706 

70,444 

96,534 
118,654 
390,184 
1U,779 
277,938 
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RETURNS  WITH  NET  INCOME 

Table   25.— SELECTED   INCOME   AND   BALANCE   SHEET   ITEMS,    BY   SIZE  OF   BUSINESS   RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


Number  of 
retuTDB 

with  net 
income 


Business 
receipts 


(Thousand 
dottara) 


Total 
compiled 
receipts 


(TtxHiaMnd 
dottarm) 


Cost  of 
sales  and 
operations 


(Thouaand 
dotlara) 


Depre- 
ciation 


(Thouaand 
dol tara) 


Amorti- 
zation 


(Thovaand 
dotlara} 


(Thouaand 
dolLara) 


Returns 
other  than 
Form  1120-S 

(ThtKiaand 
dollara) 


Income  sub- 
ject to  tax 
returns 
other  than 
Form  1120-S 


(2) 


(3) 


("1) 


(5) 


(6) 


(8) 


FINANCE,  INSORINCE,  AND  REAL  ESTATE:   INSURANCE  CAREIESS^ 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

FIKANCE,  INSURANCE,  AND  REAL  ESTATE:   INSURANCE  AGENTS,  BROKERS, 
AND  SERVICE^ 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

FINANCE,  INSURANCE,  AND  REAL  ESTATE:   REAL  ESTATE,  EXCEPT  LESSORS 
OF  REAL  PROPERTY  OTHER  THAN  BUILDINGS^ 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000.- 

$1,000,000,000  or  more ■ 

Business  receipts  not  reported  

FINANCE,  INSURANCE,  AND  REAL  ESTATE:   LESSORS  OF  REAL  PROPERTY, 
EXCEPT  BUILDINGS^ 


^28 
362 
187 
256 
231 

257 
209 
376 
130 
194 

48 

30 

15 

2 

7 


11,662 

1,845 
2,037 
2,894 
2,386 
1,242 

835 
287 
125 


134,136 

35,024 
38, 574 
29,748 
17,616 
8,196 

3,732 

829 

381 

28 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


4,657 

2,625 
972 
458 
282 

137 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


(') 


101 

49 
3 
2 


26,978,977 

725 

2,544 

1,752 

9,361 

20,994 

55,503 

104,693 

742,486 

828, 390 

3,677,098 

2,830,568 
3,968,288 
4,317,694 
917,671 
9,501,210 


1,244,452 

6,282 

31, 261 

96,157 

159,801 

161,206 

220,552 
189,441 
222,540 
20,710 
83, 192 

53, 310 


63,094 
245,364 
433, 242 
510,762 
503,395 

555,165 
287,315 
402,893 
131,922 
110,622 


51,888 

1,592 
2,476 
1,565 
5,935 
1,607 

6,085 

2,991 
3,555 


33,132,117 

2,035 
6,059 
6,349 
17,950 
32,238 

84,447 

152,396 

886,727 

950,313 

4,260,986 

3,301,695 
4,754,2lS 
5,235,497 
1,164,815 
12,275,892 


1,342,778 

7,090 
35,144 
102, 592 
168,720 
173,298 

245,761 
202, 204 
236,994 
24,919 
92,684 

53, 372 


6,844,418 

184,519 

626,469 

1,049,213 

1,215,128 

1,103,923 

1,091,721 
566,521 

677,338 
158,383 
141, 198 


345,540 

8,938 
15,366 
15,875 
20, 382 
19,240 

31,130 

101,205 
20, 017 
44,139 

50,063 


154 

276 

556 

2,016 

4,086 

16,656 

37,190 

321,277 

379,497 

1,850,223 

1,574,658 
2,251,761 
2,636,083 
557,419 
5,863,896 


267,255 

397 

2,065 

3,369 

9,571 

31,995 

43,238 
65,855 
81,616 
9,472 
19,677 


26,064 

2 

354 

41 

377 


3,283 
(  =  ) 
1,236 
3,623 


181,304 

36 
94 
64 
236 
325 

819 
1,244 
4,543 

4,196 
18,184 

11,780 
32,035 
22,831 
9,835 
75,082 


20,023 

132 

758 

2,U1 

3,212 

3,033 

3,851 

1,673 

2,124 

173 

906 

1,975 


894,135 


858 

27,508 

2,249 

96,592 

6,967 

139,629 

10, 292 

161,942 

15,553 

134,708 

23,435 

131,932 

21,720 

67,307 

14,852 

82,770 

7,794 

30,363 

3,961 

21,434 

22,045 

448 
759 
923 
1,105 
965 

1,683 

12,448 

1,135 

24 

1,342 


14 

7 

172 

42 

1 

2 
7 
1 


5 
230 
107 
74 
159 

79 
32 
31 


3,003 

177 
1,069 

842 
1,239 
1,413 

1,502 
657 

1,033 
56 
15 


(') 


Business  recelpto  not  reported 

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


1,765,901 

1,154 
2,956 
3,571 
3,747 
10,649 

22,465 
36, 655 

103,748 
65,  569 

253,048 

146, 201 
260,333 
260, 235 
53,565 
536,955 


1,437,995 

49,020 
169,623 
290, 212 
273, 220 
203,118 

180, 359 

102,064 

125, 892 

27,673 

16,804 


126,337 

4,264 
7,641 
7,204 
9,376 

10,343 

12,207 

43,720 
5,6U 
7,430 

11,268 


1,765,470 

1,154 
2,956 

3,571 

8,747 

10,649 

22,034 
36,655 

103,748 
65,569 

253,048 

1A6,201 
260,333 
260, 235 
53,565 
536,955 


32,978 

135,225 

1,827 

1,554 

5,966 

4,933 

13,603 

11,065 

22,750 

19,533 

18,647 

15,072 

22,092 

19,300 

23,853 

20,998 

25,489 

24,014 

5,315 

5,315 

12,550 

12,550 

1,396,722 

46,464 
163,346 
280,316 
261,217 
195,907 

177,072 
102,026 
125,892 
27,678 
16,804 


4,186 
7,518 
7,204 
8,771 
8,949 

11, 818 

41, 760 
5,614 
7,430 

11,268 


RETURNS  WITH  NET  INCOME 
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Table    25.— SELECTED    INCOME    AND    BALANCE    SHEET    ITEMS,    BY    SIZE   OF    BUSINESS    RECEIPTS,    BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


Income  tax^ 


(Thouamnd 
dollar*) 


Distribu- 
tions to 
stockholders 

other  than 
in  own  stock 

(Thotiamnd 
dollars) 


Inventories, 
end  of  year 


(Thoumand 
do liar a) 


Current 
assets 
other  than 
inventories 

(ThfOuaand 
dollara) 


Cross  capital  assets 


Depreciable 
assets 


(Thovmand 
dollar  a) 


(Thouaand 
dollar a) 


Total 
assets 


(Thouamid 
dollara) 


Current 
liabilities 


(Thouaartd 
dollars) 


(10) 


(13) 


(15) 


HMANCE,  INSUKANCE,  AND  REAL  ESTATE:   INSURANCE  CARRIERS^ 
Total 

Under  $10,000 ; 

$10, (XX)  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,0(X1,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

FINANCE,  INSURANCE,  AND  REAL  ESTATE:   INSURANCE  AGENTS,  BROKERS, 
AND  SERVICE^ 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

FINANCE,  INSURANCE,  AND  REAL  ESTATE:   REAL  ESTATE,  EXCEPT  LESSORS 
OF  REAL  PROPERTY  OTHER  THAN  BUILDINGS^ 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50, (X»  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

FINANCE,  INSURANCE,  AND  REAL  ESTATE:   LESSORS  OF  REAL  PROPERTY, 
EXCEPT  BUILDINGS' 


Total . 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


^200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$503,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


702, 193 

383 

873 

1,096 

2,703 

3,049 

7,562 
12,733 
33,966 
21,763 
87,030 

52,258 
85,649 

107,908 
19,125 

266,093 


47,327 

316 
1,254 
3,041 
6,003 
4,640 

6,370 
9,241 
11,006 
1,402 
3,616 

438 


411,604 


47,215 

943 
1,939 
2,106 
2,581 
3,104 

4,529 

17,350 
2,349 
3,853 

5,817 


1,013 
277 
821 

1,003 

2,323 
4,930 
26,977 
12,739 
71,747 

38,856 
95,187 
69,705 
24,689 
25,200 


35,635 

1,741 
923 
2,306 
3,603 
4,935 

3,025 
9,327 
4,975 
653 
3,853 

344 


231,712 


10,245 

12,485 

42,628 

32,461 

76,833 

34,125 

73,209 

33,683 

57,058 

26, 836 

56, 594 

33,663 

35,625 

23,231 

46,009 

24,553 

7,319 

5,979 

6,084 

4,691 

65,699 

i,m 

2,592 
2,373 
3,859 
7,272 

7,046 

19,137 
4,731 
3,580 

10,359 


4,868 


366 
4,502 


31,862 

2,728 
3,598 
3,106 
8,188 
5,197 

3,189 
370 
452 


2,695 

1 

57 

673 

748 

939 

1,330 


24,637,665 

68,221 
80, 207 
96,433 
152,572 
169,471 

491,096 

623,744 

1,956,750 

1,329,062 

4,382,123 

2,460,492 
3,168,549 
3,755,345 
844,900 
5,053,645 


375 

1,108,123 

_ 

16,332 

23 

34,795 

11 

100,632 

106 

169,011 

30 

154,653 

119 

213,435 

_ 

lt7,786 

- 

163,727 

- 

12,634 

86 

88,126 

6,892 


5,770,177 

310,870 
662,624 
995,332 
1,022,690 
824,474 

327,167 
386,699 
474,625 
175,447 
90,249 


264,222 

23,248 
30,906 
13,654 
30,076 
21,980 

33,231 
(') 
54,282 
12,080 
2,943 

14,276 


1,322 
3,251 
2,750 
10,162 
9,841 

27,543 
40,170 

107,604 
63,737 

231,394 

127,611 
206,803 
140,750 
40,123 
561,043 


174, 543 

1,578 

7,917 

17,202 

26,046 

29,924 

32, 195 
17,154 
22,595 
473 
8,573 

10,831 


21,046,743 

748,557 
2,234,191 
3,326,196 
3,731,594 
3,128,862 

3,031,616 

1,606,577 

1,999,220 

733,325 

351,605 


1,527,060 

12,624 
25,301 
23,003 
43,422 
77,329 

106,936 

{') 

1,034,273 

14,060 

6,046 

U,307 


633 
692 
72 
543 
811 

1,319 
1,816 
4,496 
1,901 
13,160 

1,341 
3,390 


43,359 

1,097 
4,162 
7,517 
7,211 
13,068 

3,021 

3,241 

3,213 

226 

603 


5,769,423 

397,391 
306,420 
1,033,968 
981,051 
723,089 

718,510 
351,770 
331,147 
133,752 
191,825 


703,181 

113,649 
102,968 
80,546 
55,856 
33,147 

55,264 
(') 
107, 538 
14,537 
41,813 

15,069 


145,128,801 

94,074 
129,465 
153,158 
265,092 
320,811 

891,027 

1,217,728 

3,309,789 

3,293,176 

14,131,088 

10,887,427 
19,220,366 
19,881,697 
5,460,289 
65,373,114 


21,350 
66,548 
157,635 
255,744 
247,824 

307,820 
197,953 
225,098 
22,238 
205,967 

13,528 


32,487,621 

1,598,654 
3,720,664 
5,394,369 
5,691,219 
4,574,968 

4,604,666 

2,333,233 

2,887,562 

967,919 

714,367 


2,403,331 

153,383 
154,492 
127, 61A 
132,342 
128,743 

189,352 

(') 

1,193,207 

51,467 

19,736 

75,605 


(17) 


266,948 

64 

269 

911 

1,158 

2,999 

16,274 
17,181 
41,099 
25,321 
33,061 

28,649 

34,646 

5 

15,311 


834,715 

10,538 

27,640 

70,895 

129,899 

122,040 

157,959 

128,366 

142,866 

9,232 

82,911 

2,369 


5,622,728 

327,185 
705,474 
958,546 
1,081,767 
880,992 

767,262 
319,199 
426,642 
96,576 
58,985 


230,465 

24,793 
14,472 
12,713 
10,653 
5,457 

12,582 

(') 
122,512 
3,875 
5,927 

6,958 


Business  receipts  not  reported  

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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CORPORATION  INCOME  TAX  RETURNS,  JULY  1960-JUNE  1961 


RETURNS  WITH  NET  INCOME 

Table   25.— SELECTED   INCOME   AND  BALANCE   SHEET   ITEMS,    BY   SIZE  OF   BUSINESS   RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


Number  of 

returns 

with  net 

income 


Business 
receipts 


(TtiotiMsnd 
dot  tar  a) 


Total 
compiled 
receipts 


(Thouaattd 
doltara) 


Cost  of 
sales  and 
operations 


(Thouaand 
doltara) 


Depre- 
ciation 


(Tttouaattd 
doltara) 


Amorti- 
zation 


(Tltoaaand 
doltara) 


(TItouaand 
dottara) 


Returns 
other  than 
Form  1120-S 

(Ttiouaartd 
dottara) 


Income  sub- 
ject to  tax, 
returns 
other  than 
Foni  1120-S 


SERVICES:   BUSINESS  SERVICES 


Total. 


Under  $10, OCX) 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$: ,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  Kjrc 


(1) 


(6) 


(7) 


(8) 


TOTAL  SERVICES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

SERVICES:  HOTELS,  ROOMING  HOUSES,  CAMPS,  AMD 
OTHER  LODGING  PLACES 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


SERVICES:  PERSONAL  SERVICES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000. 

$1,000,000,000  or  more 

Business  receipts  not  reported 


64,026 

5,222 

7,057 
9,675 
13,037 
11,642 

9,314 

3,078 

1,872 

1A6 

120 

12 

9 


2,842 


5,323 

196 
549 
761 
1,280 
934 

626 

239 

198 

16 


11,649 

451 
1,262 
2,155 
2,716 
2,291 

1,826 

610 

272 

7 

7 

1 


19,208 

2,081 
2,293 
2,880 
3,243 
2,621 

2,802 

1,099 

766 

48 

64 


17,180,545 

22,946 

121,637 

357, 104 

951,441 

1,667,285 

2,818,888 
2,121,909 
3,600,505 
998,773 
2,465,162 

844,797 
1,210,098 


1,529,627 

777 

9,892 

28,413 

90,782 

127,558 

185,603 
179,505 
-414,795 
107,601 
62,557 


2,391,459 

2,576 

20,495 

80,403 

198,017 

327,503 

557,380 
417,626 
520, 1A9 
45,284 
170,062 

51,964 


6,591,847 

9,086 
40,086 
105,545 
235,602 
374,463 

890,252 
769,805 

1,462,499 
352,946 

1,331,364 

552,006 
468,193 


18,080,535 

49,137 

151,653 

387,284 

1,011,530 

1,720,018 

2,903,488 
2,194,922 
3,728,523 
1,032,867 
2,518,023 

910,439 
1,290,835 


1,741,065 

12,409 
11,964 
38,636 
107,672 
134,285 

199,433 
202,312 
451,706 
112,537 
64,222 


2,424,038 

3,688 

21,090 

81,771 

202,877 

330,682 

563,862 

422,575 

527,283 

45,682 

171,211 

52,498 


6,824,068 

12,412 
48,836 
110,970 
251,712 
389,668 

908,44.4 
789,977 

1,491,694 
357,761 

1,346,054 

586,398 
470,679 


4,648 

29,534 

109,074 

343,207 

663,760 

1,340,495 
1,090,330 
2,057,403 
547,509 
1,601,489 

536,333 
795,579 


724,050 

459 

1,729 

8,428 

31,913 

47,830 

77,077 
82,711 
233,510 
51,855 
33,900 


1,209,034 

735 

6,095 

31,813 

79,566 

146,575 

270,611 

217,591 

300,239 

23,336 

100,713 

31,755 


3,730,054 

1,416 

7,921 

22,979 

67,247 

131,729 

455,893 
427,275 
893,110 
182,435 
892,089 

307,593 
340,362 


954,085 

5,251 
16,777 
33,734 
73,065 
118,904 

158,189 
106,930 
155,885 
48,626 
75,401 

19,639 
78,369 


126,882 

856 
1,690 
3,562 
11,323 
12,627 

16,828 

13,410 

27,659 

6,524 

1,854 


97,760 

263 
2,325 
4,812 
9,912 
15,598 

22,029 
13,796 
15,492 
1,701 
10,098 

1,540 


267,574 

1,937 

5,061 

9,922 

20,835 

30,361 

33,721 
31,816 
38,356 
6,755 
25,235 

1A,792 
13,186 


155 

230 

1,339 

761 

4,261 

1,816 

18,076 

4,287 

927 

1,270 
3 


95 
180 
84 

16 


2 

29 

10 

101 

156 

262 

166 

400 

53 

77 


2,202 

9 
26 

6 
407 
105 

567 
160 
697 
42 
161 


1,313,102 

9,905 

21,622 

35,187 

85,812 

116,408 

174,214 
129,279 
250,836 
88,529 
191,083 

122,737 
60,063 


2,168 
1,306 
2,561 
8,205 
8,530 

13,282 

U,304 

33,845 

9,656 

6,775 


16,054 


142,410 

521 

1,070 

4,747 

13,235 

16,807 

30,586 
23,660 
24,314 
2,518 
15,525 

9,187 


Business  rccelpta  not  reported 1,299  -  59,463  -  29,597 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


430,396 

2,705 
10,397 
1A,194 
31,313 
29,271 

55,115 
43,580 
96,857 
35,884 
67,819 

72,931 
9,088 


11,242 


1,244,662 

9,367 

19,155 

31,329 

74,431 

102,615 

156,343 
118,896 
243,090 
88,529 
191,083 

122,737 
60,063 


2,060 
1,004 
2,115 
7,374 
6,860 

10,768 

10,891 

33,159 

9,656 

6,775 


125,317 

492 

818 

3,219 

10, 180 

14,594 

24,347 
19,957 
24,240 
2,518 
15,525 

9,187 


465,213 

2,595 

9,798 

13,475 

29,264 

26,092 

51,729 
40,291 
95,306 
35,834 
67,319 

72,931 
9,088 
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RETURNS  WITH  NET  INCOME 


Tablp    25.— SELECTED    INCOME   AND   BALANCE   SHEET   ITEMS,    BY   SIZE  OF  BUSINESS  RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  ajid  size  of  business  receipts 


(Thoummnd 
dollara) 


Distribu- 
tions to 

stockholders 
other  than 

in  own  stock 

dolUra) 


Inventories, 
end  of  year 


Current 
assets 
other  than 
inventories 

(Thouaand 
doltara) 


Gross   capital  assets 


Depreciable 
assets 


(Thouaand 
dollar  a) 


(ThtMjaand 
dollar  a) 


Total 
assets 


(Thouautd 
dollara) 


Current 
liabilities 


(Thouasnd 
dollara) 


SERVICES:   BUSINESS  SERVICES 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50;<XX)  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


(10) 


(11) 


(12) 


U5) 


TOTAL  SERVICES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100, OOO 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,0(X),000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250, 000, OCX) 

$250,000,000  under  $500,000,000 

$500,000,0(30  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

SERVICES:  HOTEI^,  ROCMING  HOUSES,  CAMPS,  AND 
OTHER  LODGING  PLACES 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $2(30,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


SERVICES:  PERSONAL  SERVICES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


486,05* 

i,7.;o 

4,415 

7,079 

19,734 

29,042 

51,999 
44,448 
102,036 
41,841 
88,532 

59,461 
27,488 


40,040 

344 

Ul 

510 

1,386 

1,642 

3,272 
3,658 
13,197 
4,568 
3,220 


47,089 

23 

112 

676 

2,564 

3,843 

8,178 
7,565 
10,447 
1,237 
7,618 

4,767 


Business  receipts  not  reported  . 


506 
2,373 
3,067 
8,379 
7,627 

18,370 
14,871 
41,391 
17,136 
32,836 

37,413 
4,704 


3,356 


231,245 

1,529 

1,836 

5,815 

U,131 

11,014 

21,793 
18,992 
46,408 
16,936 
36,505 

30,564 
26, 622 


20,058 


230 
508 
409 

895 

641 

6,740 

629 


25,741 

705 

123 

420 

2,388 

2,653 

5,681 
4,642 
3,713 
259 
2,858 

2,299 


226 

795 

4,127 

4,138 

2,610 

8,009 

8,028 

21,975 

U,090 

19,758 

23,629 

640 


587,847 

827 

2,757 

6,658 

33,043 

40,452 

78,247 
55,758 
97,511 
25,402 
91,940 

21,612 
133,158 


40,847 

23 

104 

195 

13,lfl7 

1,224 

3,091 
2,193 
8,861 
2,099 

771 


9,054 


85,677 

41 

615 

1,407 

6,398 

8,553 

17,494 
13,310 
17,842 
2,184 
14,583 

3,250 


154,155 

349 

901 

1,657 

2,252 

6,116 

18,333 
20,521 
35,960 
13,612 
25,636 

18,160 
10,285 


34,480 

89,779 

114,794 

313,184 

442,595 

704,701 
573,239 
967,552 
305,647 
712,935 

236,166 
252,067 


368,713 

1,206 

2,153 

6,086 

26,110 

22,952 

42,695 
38,258 
1U,480 
23,224 
17,355 


60,167 


447,950 

1,849 

4,058 

12,735 

44,305 

64,918 

101,627 
77,869 
92,158 
9,658 
29,325 

7,456 


2,247,681 

11,959 

50,375 

51,491 

134,906 

152,663 

293,665 
293,194 
488,111 
115,528 
376,023 

156,388 
79,902 


43,476 


9,333,383 

74,805 

152,444 

341,843 

769,886 

1, 108, 825 

1,486,596 
967,954 

1,771,776 
482,505 
791,195 

207,195 
745,685 


20,222 
27,981 
58,817 
179,761 
190,678 

242,035 
206,205 
451,066 
127,237 
37,414 


398, 174 


1,049,389 

1,777 

18,249 

47,522 

106,333 

161,099 

258,682 
U6,434 
180,471 
21,600 
82,813 

21,926 


2,483 


2,177,703 

32,815 

47,253 

74,073 

193,689 

216,824 

253,471 
229,709 
346,462 
69,922 
200,999 

160,313 
147,589 


802,030 

11,387 
20,914 
33,471 
79,155 
78,611 

100,584 
66,844 

158,667 
51,654 
93,373 

5,393 
70,793 


26,184 


269,508 

2,265 
4,209 
10,839 
28,961 
24,038 

20,418 
26,471 
61,931 
13,113 
2,861 


62,590 


oO,023 

20 

311 

1,981 

4,604 

9,111 

14,923 
11,430 
12,940 
409 
4,185 


Footnotes  at  end  of  table.     See  text  for  explanatory  atatementa  and  for  "Description  of  the  Saaple  and  Limitations  of  the  Data. 


204,584 


74,527 

3,455 
8,408 
3,333 

7,972 
4,671 

11,389 
4,576 

U,652 
2,843 

U,522 

3,200 
22 


1,484 


13,895,142 

110,956 
250,121 
439,864 
953,718 
1,351,284 

1,991,910 
1,449,954 
2,646,248 
809,463 
1,757,642 

590,345 
1,119,512 


424,125 


14,921 
28,621 
63,004 
199,328 
191,297 

233,370 
203,502 
529,113 
135,661 
54,944 


471,194 


1,340,849 

4,015 

18,972 

52, 968 

131,493 

187,154 

303,832 
209,203 
267,373 
24,228 
106,924 

30,908 


3,779 


4,685,848 

47,929 
121,723 
142,542 
258,639 
337, 108 

577,522 
527,711 
974,582 
222,688 
734,862 

368,396 
198, 536 


173,608 


(17) 


3,666,068 

30,628 

65,390 

113,487 

221, 156 

334,830 

607,636 
412,733 
679,376 
223,627 
500,096 

95,692 
254,555 


126,862 


336,854 

6,611 

6,168 

6,769 

29,352 

32,052 

44,976 
32,932 
74,840 
16,352 
7,381 


13,943 


308,579 

2,013 

5,512 

15,601 

30,042 

46,930 

62,805 
54,552 
66,609 
4,020 
l;,759 

5,468 


1,509,772 

10,909 
27,508 
38,323 
70,260 
98,833 

224,218 
180,189 
3U,917 
72,385 
273,875 

52,594 
91,266 


54,494 
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RETURNS  WITH  NET  INCOME 

Table    25.— SELECTED    INCOME   AND  BALANCE   SHEET   ITEMS,    BY   SIZE  OF   BUSINESS   RECEIPTS,    BY   MAJOR    INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


SERVICES:    OTlffiR  SERVICES 


Total. 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


SERVICES:  AUTOMOBILE  REPAIR,    SERVICES,   AND  GARAGES 
AND  OTHER  REPAIR  SERVICES 

Total : 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


SERVICES:  MOTION  PICTURES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

SERVICES:  AUUSaffiNT  AND  RECREATION  SERVICES,    EXCEPT 

MOTION  PICTURES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 ; 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000.- 

$1,000,000,000  or  more ■ 

Business  receipts  not  reported 


Number  of 
returns 

with  net 
income 


10,863 

69b 
1,313 
1,418 
2,364 
2,311 

1,588 

374 

131 

6 


3,229 

254 
314 
533 
710 
653 

435 

133 

119 

17 

16 


Business 
receipts 


(Thotiaand 
dotlara) 


5,537 

646 

585 

857 

1,160 

1,202 

671 
169 
127 
26 
16 


(') 


8,217 


741 
1,071 
1,564 
1,630 

1,366 

454 

259 

26 

U 


3,433 

22,470 

52,562 

174,859 

334,530 

4*5,051 

236,204 

225,235 

40,648 

30,204 


126,426 


1,106 
5,874 
19,903 
53,277 
92,940 

127,697 
83,265 
224,766 
122,521 
383,031 

92,417 
293,335 


Total 
compiled 
receipts 


(Thcvaand 
dot  tar  a) 


,344,530 

1,441,927 

2,923 

8,643 

9,468 

11, 690 

30,894 

33,907 

85,405 

95,817 

177,871 

184,032 

197,696 

210,731 

111,194 

119,139 

287,931 

304,665 

172,981 

174,356 

268,167 

283,828 

1,818,234 

6,768 

35,252 

56,607 

178,486 

344,181 

462,149 

243,150 

232,791 

43,199 

30,525 


56,941 


1,825 

8,243 

21,556 

58,970 

99,882 

138, 196 
87,304 
243,294 
134,451 
399,648 

102,270 
320,364 


Cost  of 
sales  and 
operations 


(Tticaaand 
dollara) 


(') 


131,328 

2,211,152 

3,CH5 

3,392 

13,352 

14,578 

39,384 

43,787 

113,499 

115,996 

232,420 

237,288 

415,209 

420,623 

324,310 

330,465 

465,130 

477,090 

156,792 

164,881 

219,777 

222,535 

148,410 

169,273 

803,022 

754 

6,768 

18,036 

77,208 

156,346 

219,543 

112,628 

120,748 

18,709 

17,651 


54,631 


977, 153 

350 

1,394 

9,228 

24,247 

42,412 

66,209 
47,469 

139,030 
59,939 

272,885 

68,042 
245,948 


Depre- 
ciation 


(Thouaand 
dottara) 


624,221 

756 

2,961 

7,744 

25,946 

63,302 

72,256 
52,617 
139,974 
115,055 
143,610 


1,051,877 

178 

2,666 

10,846 

37,080 

75,566 

178,901 
150,039 
230,792 
96, 180 
140,636 

128,993 


271,076 

1,658 
5,611 
8,341 
15,831 
30,635 

45,650 
35,746 
45,744 
12,907 
8,898 


32,368 


27,687 


56,003 

175 

523 

1,060 

2,950 

4,770 

7,141 

1,988 

6,925 

15,273 

12,156 

1,089 
1,826 


Amorti- 
zation 


(Thouaand 
dottara) 


95,857 

260 

942 

4,029 

9,325 

19,348 

23,900 
4,561 

13,710 
3,346 

14,967 


(^) 


38,933 

102 
625 

2,008 
2,834 
5,065 

8,920 
5,613 
7,499 
1,620 
2,193 

2,218 


Business  receipts  not  reported 195  -  11, 244  -  136 

Footnotea  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data 


3,347 

2 
92 

5 
46 
63 

2,313 

296 

9 

6 

7 


22,637 


150 

627 

58 

278 

990 

15,791 

4,154 

588 


(Ttiouaand 
dottara) 


1,537 

22 

43 
70 
102 

153 

19 

1,078 

14 

36 


1,270 


112,720 

1,173 
3,502 
4,411 
11,995 
22,729 

22,711 
11,600 
10,446 
4,206 
287 


12,344 


159,667 

335 

1,418 

2,342 

4,687 

11,016 

13,918 
7,905 
20,985 
14,035 

36,343 

21,345 
22,577 


Returns 
other  than 
Form  1120-S 

(Thouaand 
dottara) 


47,019 

141,536 

1,805 

1,655 

1,891 

1,630 

3,438 

3,110 

8,775 

7,532 

11,454 

10,015 

13,424 

12,636 

9,566 

8,965 

33,022 

32,349 

13,425 

13,425 

48,647 

48,647 

(') 


683 

153,621 

4 

698 

3 

2,038 

7 

3,494 

26 

7,602 

197 

16,601 

93 

25,173 

5 

21,664 

17 

31,367 

2 

8,805 

58 

15,667 

19,324 


102,544 

1,074 
3,095 
4,120 
10,667 
20, 175 

20,615 

10,216 

8,431 

4,206 

287 


157,493 

832 

929 

2,264 

3,996 

10,381 

13,720 
7,825 
20,985 
14,035 
36,343 

21,345 
22,577 


Income  sub- 
ject to  tax, 
returns 
other  than 
Form  1120-S 


C^) 


142,360 

659 
1,881 
3,026 
5,418 
14,498 

22,528 
20,751 
28,620 
8,805 
15,687 

19,324 


1,163 
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RETURNS  WITH  NET  INCOME 

Table_25^— SELECTED   INCOME   AND   BALANCE   SHEET    ITEMS,    BY   SIZE  OF  BUSINESS  RECEIPTS,    BY  MAJOR  INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


(Thauaand 
dotlara) 


Distribu- 
tions  to 

stockholders 
other  than 

in  okm  stock 

(Thovaand 
dollara) 


Inventories, 
end  of  year 


(TTimtaand 
dollara) 


Current 
assets 
other  than 
inventories 

(Thouasnd 
dollara) 


Gross  capital  assets 


Depreciable 
assets 

(Jhouaand 
dollara) 


(Thouautd 
dollara) 


Total 
assets 


(Thauaand 
dotlara) 


Current 
liabilities 


(Thouamnd 
dollara) 


(13) 


(15) 


(16) 


SERVICES:  AUTOMOBILE  REPAIR,  SERVICES,  AND  GARAGES 
AND  OTHER  REPAIR  SERVICES 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,300 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported ; 


SERVICES:  MOTION  PICTURES 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $2(X),000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


SERVICES: 


AMUSaiENT  AND  RECREATION  SERVICES,    EXCEPT 
MOTION  PICTURES 


Total . 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000. . . 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Business   receipts  not  reported. 


SERVICES:    OTHER  SERVICES 


Under  $10,000 

$10,000  under  $25,000... 
$25,000  under  $50,000... 
$50,000  under  $100,000.. 
$100,000  under  $200,000. 


$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 


$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


34,177 

265 

769 

865 

2,918 

6,166 

6,540 
3,372 
3,202 
1,825 
112 


5,960 


2,183 


58,904 

57 

152 

423 

968 

2,798 

4,425 
3,144 
6,155 
5,795 
15,362 

9,292 
9,605 


56, 335 

450 

309 

741 

2,259 

2,650 

3,767 
3,225 

14,573 
6,864 

21,334 


(=) 


56,980 

95 

559 

797 

1,260 

4,316 

7,447 
8,613 
13,071 
4,416 
8,100 

7,989 


Business  receipts  not  reported  . 


13,010 

169 
690 
297 
963 
1,864 

1,738 

748 

2,362 

28 


4,038 


76 

93 

1,104 

1,367 

2,432 
2,800 
1,509 
1,487 
6,284 

3,075 
12,564 


16,922 

349 

52 

327 

1,546 

414 

691 

510 

6,684 

2,382 

3,452 


(^) 


16,948 

30 

100 

321 

484 

1,697 

2,347 
1,623 
3,425 
1,061 
4,153 

1,561 


81,881 

241 

964 

2,334 

6,597 

18,512 

24,637 

11,820 

U,531 

3,741 

83 


1,381 


179,768 

148 

10 

86 

414 

301 

2,453 
3,627 

14,247 
2,543 

43,498 


112,438 


12,409 

24 

79 

601 

1,103 

3,490 

2,627 

1,637 

980 

319 

1,549 


33,110 

1 

84 

378 

3,092 

2,256 

9,612 
2,650 
8,090 
904 
5,820 

202 


374,912 

5,493 
14,797 
16,389 
35,213 
71,460 

81,464 

50,631 

40, 109 

7,924 

5,593 


21,731 


24,108 


599,586 

2,001 

5,819 

8,755 

23,593 

41,060 

52,436 
20,920 
60,872 
56,652 
183,057 

41,427 
90,267 


12,727 


327,050 

7,317 
4,168 
14,090 
21,340 
38,486 

38,843 
28, 199 
74,943 
35,856 
57,392 


(') 


491,900 

4,655 
8,409 
5,248 
27,717 
51,056 

93,971 
64,168 
99,879 
56,805 
44,190 

30,895 


1,571,665 

13,434 
27,389 
47,378 
97,934 
185,807 

288,608 

200,964 

268,298 

57, 105 

69,632 


U7,889 


953,642 

2,327 

13,378 

41,228 

49,459 

115,246 

143,843 
34,741 
196,091 
123,002 
184,495 

15,170 
32,695 


1,967 


1,092,369 

3,384 

U,073 

48,383 

108,452 

179,702 

199,853 
64,794 

217,358 
52,976 

193,047 


(^) 


488,133 

346 
7,121 
24,442 
34,258 
59,469 

100,104 
35,107 

112,030 
30,663 
22,795 

9,786 


1,512 


83,436 

3,119 
5,197 
7,159 
11,931 
14,814 

18,696 

8,433 

4,363 

82 

175 


159,719 


112,403 


(^) 


42,414 

199 

343 

2,612 

3,942 

3,930 

9,810 
7,766 
9,121 
1,716 
1,105 

258 


1,562 


1,587,582 

18,467 

39,695 

61,026 

123,023 

230,747 

315,041 
197,279 
229,003 
42,815 
60,750 


1,784,062 


1,950 

6,104 

969 

12,611 

3,543 

28,705 

5,204 

61,290 

9,313 

99,872 

11,405 

166,321 

4,325 

66,093 

27,265 

185,219 

26,132 

212,723 

53,738 

491, 524 

1,935 

131,873 

7,648 

302,665 

1,264,810 


379 

11,609 

1,477 

13,763 

9,004 

62,248 

16,541 

117,390 

12,184 

189,351 

13,943 

192,333 

3,338 

91,979 

31,395 

255,764 

7,359 

85,466 

1A,737 

226,765 

(^) 


1,023,756 

7,911 

14,736 

29,371 

62,555 

115,755 

203,436 

154,137 

205,194 

85,877 

31,873 

59, 161 


8,650 


(17) 


524,329 

3,260 
15,261 
21,570 
34,466 
65,405 

116,475 
72,623 
71,792 
20,270 
22,737 


456,823 

1,949 

2,638 

9,204 

14,179 

25,537 

47,561 
20,375 
58,153 
67,707 
121,548 

22,171 
63,263 


2,533 


270,763 

2,713 

3,692 

15,029 

26,  U7 

42,403 

59,421 
15,896 
40,459 
19,963 
33,435 


(') 


253,948 

3,173 
4,6U 
6,991 
16,710 
23,670 

52,180 
36,166 
52,601 
22,930 
21,310 

15,459 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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RETURNS  WITH  NET  INCOME 

Table   25.— SELECTED   INCOME  AND  BALANCE   SHEET   ITEMS,    BY   SIZE  OF   BUSINESS   RECEIPTS,    BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


Number  of 
returns 

with  net 
income 


Business 
receipts 


(Thousand 
dotUra) 


Total 
compiled 
receipts 


(Thousand 
dotlmrm) 


Cost   Of 
sales  and 
operations 


(Thoutmnd 
dollmrm) 


Depre- 
ciation 


(7hout*nd 
dotlmraj 


Amorti- 
zation 


(Thovmand 
dotlmrm) 


Net  income 


(Thoummnd 
dollmrmj 


Returns 
other  than 
Form  1120-S 

(Thoummnd 
dotlmrm) 


Inccme  sub- 
ject to  tax, 
returns 
other  than 
Form  U20-S 

(Thoummnd 
dotlmrm) 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(3) 


NATURE  OF  BUSINESS  NOT  ALLOCABLE 
Total 

Bnder  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


717 
283 
328 
231 
126 


(') 


74,627 

1,934 
4,313 
U,835 
15,812 
17,925 

564 
1,422 
6,943 


82,755 

2,747 
4,443 
14,150 
16,339 
18,173 

613 
1,576 
7,508 


3,220 


21,524 

214 

763 

2,002 

5,355 

3,686 


4,486 


2,535 

87 

78 

624 

442 

524 


12,745 

918 
1,089 
2,8W 
2,648 
1,430 


11,435 

904 

870 

2,689 

2,482 

1,430 


(') 


13 

13 

614 


(^) 


U6 

37 

972 


(^) 


37 
972 


l,T76 


(9) 


9,032 

621 

686 

2,260 

2,480 

1,093 


(') 


1,980 


Footnotes  at  end  of  table.   See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  rbta." 
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Table   25.— SELECTED   INCOME  AND   BALANCE   SHEET   ITEMS,    BY   SIZE  OF  BUSINESS   RECEIPTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Industrial  group  and  size  of  business  receipts 


(Thoummnd 
dolt»rm} 


Distribu- 
tions   to 

stockholders 
other  than 

in  own  stock 

liolUra) 


Inventories, 
end  of  year 


Current 
assets 
other  than 
Inventories 

(Thauaand 
doltmr*) 


Gross  capital  assets 


Depreciable 

assets 

f  71ious«nd 
<k>tt»rm) 


(ThouMmtd 
doltmra) 


Total 
assets 


(Thoummnd 
dollmrm) 


Current 
liabilities 


(Thoummnd 
dollmrm) 


(11) 


(13) 


(15) 


(16) 


(17) 


NATURi:  OF  BUSINESS  NOT  ALLOCABLE 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,0(X),000 

$5,000,000  under  $10,{X)0,000 

$10,000,000  under  $50, 000, OCX) 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

*250,000,000  under  $500,000,000 

i500,(X)0,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


2,730 

162 
185 
67'i 
762 
428 


47 

146 

208 

2 

1 


3,896 

431 

1 

1,41B 

446 


C^) 


(.') 


186 
15 


(  =  ) 


4,986 
6,763 

24,244 
8,934 

10,625 

1,075 
1,871 
2,998 


9,685 


35,384 

2,873 
1,724 
5,493 
3,442 
10,232 

(  =  ) 

65 

10 

9,511 


5,605 

1,262 
676 
829 
574 

1,817 


(') 


1A4,507 

12,731 
10,020 
33,719 
16,587 
25,022 

(') 

1,254 
1,881 
12,217 


25,193 


42,923 

5,371 
1,131 
15,390 
5,225 
4,865 

I') 
941 
1,428 
2,867 


4,698 


^Includes  amounts  reported  on  certain  returns  without  net  income  classified  In  the  Finance,  insurance,  and  real  estate  division.  Total  income  subject  to  tax  on  such  retuma  was 
$6,020,000  and  total  income  tax  $393,000.  Tax  on  returns  without  net  Income  occurs  because  of  special  provisions  applicable  to  insurance  businesses  under  sections  d02(a), 
821(a)(2),  and  594  of  Internal  Revenue  Code.  See  Income  Subject  to  Tax,  pp  25-27.  Other  Items  for  these  returns  were  included  in  table  7. 

^Size  of  total  compiled  receipts  wae  used  In  lieu  of  size  of  business  receipts  to  classify  statistics  for  the  Finance,  Insurance,  and  real  estate  industries. 

^Not  shown  separately  because  of  high  sampling  variability.  However,  the  data  are  Included  In  the  totals. 

WJTi:     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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CONSOLIDATED  RETURNS 


CORPORATION  INCOME  TAX  RETURNS,  JULY  1960- JUNE  1961 

Table   26 . —BALANCE  SHEETS  AND   INCOME   STATEMENTS,    BY   INDUSTRIAL  DIVISION 


All 
Industrial 
divlsione 


Industrial  division 


Agrlculturej 
forestry, 

and 
fisheries 


Mining 


Construc- 
tion 


Manufactur- 
ing 


Transporta- 
tion, can- 
munication, 
electric, 

gas,  wnii 

sanitary 
services 


Wholesale 

and  retail 

trade 


Finance, 
influrance, 
and  real 

estate 


Nature  of 
business 

not 
allocable 


(1) 


(2) 


(3) 


(■4) 


(5) 


(6) 


(7) 


(8) 


(9) 


Number  of  consolidated  returns. 
Number  of  su^Bidiarles 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less :   Reserve  for  bad  debts 

Inventories,   total 

Last-in,   first-out 

Other  than  last-in,   first-out 

Not  stated 

Investjnents,  Government  obligations: 

States  and  possessions 

United  States  obligations 

Not  stated 

Other  current  assets,  including  short-term  mnrkatable 
Investments. 

Loans  to  stockholders 

Mortgage  end  real  estate  loans 

Other  investments 

Depreciable  assets 

Less :  Accumulated  amortization  and  depreciation 

Depletable  assets 

less :  Accumulated  depletion 

land 

Intangible  assets 

Less ;  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Deposits  and  withdrawable  shares 

Bonds,  notes,  mortgages  payable  maturing  in  less  than 

one  year. 

Other  current  liabilities 

loans  f rem  stockholders 

Bonds,  notes,  mortgages  payable  maturing  In  one  year 

or  more. 

Other  liabilities 

Capital  stock,   preferred 

Capital  stock,  common 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  ccmplled  receipts 

BuBlness  receipts 

Interest  on  Government  obligations  (less  amortlzable 
bond  premium ): 

Wholly  taxable 

Subject  to  surtax  only 

Wholly  tax-exempt 

Other  Interest 

Rents 

Royalties 

Net  ahort-teim  capital  gain  reduced  by  net  long-term 

capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss. 

Net  gain,   sales  other  than  capital  assets 

Dividends,   domestic  corporations 

Dividends,   foreign  corporations 

Other  receipts 

Total  Cdnpiled  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 

Amortization 

Depreciatlcai , 

Depletion 

Advertising 

Amounts  contributed  under  pension  plans 

Amounts  contributed  under  other  employee  benefit  plans 

Net  loss,  sales  other  than  capital  assets 

Other  deductions 

Ccnplled  net  profit  {less  net  loss)  (39  less  53) 

Net  incoae  (lees  deficit)  (70  less  i3) 

Statutory  special  deductions 

Income  subject  to  tax 

Inccoe  tax 

Ccoplled  net  profit  less  income  tax  (70  leas  7^) 

Distributions  to  stockholders: 

Cash  and  assets  other  than  own  stock 

Corporation's  own  stock 


4,534 
16,547 


169,279,541 


6,212,097 
17,603,399 

493,823 
8, 160, 502 

743,008 
1,817,033 
5,595,461 

1,585,695 

6,389,819 

400,529 

2,394,090 

16,232 

2,462,101 

21,349,438 

135,456,001 

41,088,234 

5,500,257 

2,488,322 

2,089,554 

1,395,175 

863,488 

3,198,519 


169,279,541 


8,405,132 
8,113,739 
4,989,869 

6,547,007 

64,096 

46,081,725 

8,412,756 
4,199,196 
32,797,487 
14,931,693 
3,076,116 
31,660,725 


95,223,206 


91,183,516 


204,980 

1,329 

61,437 

791,944 

849,817 

145,609 
12,838 

378,255 

113,636 
620,708 
294, 149 
564,988 


89,349,255 


60,697,942 

438,063 

1,419,780 

818,337 

296,040 

2,290,605 

3,855,517 

58,781 

438,727 

4,731,812 

1,770,823 

649,813 

852,533 

343,958 

62,425 

10,624,099 


5,873,951 
5,812,514 
914,184 
5,943,148 
3,039,676 
2,834,275 

3,687,828 
392,236 


40 
101 


158 
613 


204 
524 


1,126 
4,302 


400 
2.099 


1,059 
3,349 


1,091 
3,503 


450 
2,029 


398,033 


10,915 

44,373 

74 

45,562 

806 
44,756 

315 

280 

1,156 


3,479 

88 

69,746 

369,324 

228,112 

619 

396 

12,845 

89 

76 

67,376 


398,033 


17,236 

6,689 

1,784 

12,181 

11,982 
53 
216,934 
11,408 
27,227 
76,449 


474,146 


466, 598 


224 

1,596 
1,920 


1,539 

46 

655 

154 

1,254 


531,052 


244,498 

933 

22,741 

15,924 

296 

1,000 

14,224 

20 

42 

15,939 

41 

2,004 

1,007 

2,848 

26 

209,509 


*J6,906 

^57,130 

1,258 

1,946 

885 

'57,791 


3,898,482 


229,352 

407,261 

5,230 

280,515 

3 

58,425 

222,082 

42,455 
105,131 


16,421 

437,454 

3,195,333 

1,463,176 

854,958 

344,322 

46,063 

58,347 

38,448 

44,263 


3,898,482 


212,396 

152,244 

1,045 

684,666 


141,156 

56,312 

516,613 

681,713 

51,571 

1,142,651 


2,402,317 


2,315,321 


269 
10,630 
12,690 

11,213 
174 

11,022 

5,723 

11,995 

147 

18,526 


2,348,237 


1,439,653 
16,122 
18,404 
22,897 
4,364 
41,870 
80,286 
959 

22,016 

133,975 

209,809 

U,676 

16,776 

14,470 

6,137 

308,818 


54,080 
53,811 
72,650 
43,895 
21,751 
32,329 

92,154 
41,518 


674,877 


50,269 

169,930 

772 

40,978 

7 

15,636 

25,235 

993 
17,334 


6,557 

268 

1,990 

72,123 

288,374 

38,973 

15,436 

2,125 

24,799 

730 

104 

77,015 


674,877 


108, 176 

83 

48,541 

21,236 

2,743 

222, 985 


67,552 
9,269 

50,599 

45,811 
3,045 

94,837 


698,917 


648,588 


728 

3 

18 

2,744 

16,359 

248 
158 

9,453 

1,843 

2,353 

915 

15,502 


681,458 


550,262 

13,606 

3,702 

4,420 

2,955 

11,879 

10,743 

176 

57 

21,181 

687 

1,809 

2,952 

1,169 

54 

55,806 


17,459 
17,441 

4,223 
25,112 
10,931 

6,528 

8,558 
1,179 


49,132,242 


1,952,748 
7,559,011 

281,214 
4,930,521 

717,080 
1,299,048 
2,964,393 

120, 553 

1,843,324 

210,017 

569,621 

4,982 

59,167 

10,321,599 

33,379,098 

16,439,852 

4,319,564 

2,067,431 

739,129 

1,225,774 

799,211 

879,892 


49,132,242 


4,870,684 

302 

1,344,329 

1,463,548 

31,192 

6,238,204 


1,815,267 

695,947 

11,350,844 

6,237,559 

944, 823 

14,139,043 


45,943,248 


44,367,664 


79,363 

63 

3,876 

113,012 

28^, 520 

72,887 
8,683 

163,891 

9,635 
394,371 
247,473 
197,810 


44,356,744 


32,080,575 
168,354 
454,627 
636,682 
140, 139 
350,131 
1, 161, 169 
32,541 

73,629 

1,459,874 

1,450,194 

361,409 

323,163 

144,437 

11,965 

5,502,655 


1,591,504 

1,587,628 

560,536 

1,284,739 

645,176 

946,328 

1,428,115 
253,874 


87,074,631 


1,564,805 

2,379,572 

29,6U 

1,946,836 

6,256 

227,614 

1,712,966 

7,027 

2,018,2:j2 

20,774 

1,593,789 

1,661 

2,181 

4,452,576 

92,977,891 

21,392,003 

118,276 

34,463 

365,106 

72,755 

15,742 

1,024,991 


87,074,631 


1,831,311 

684 

1,517,540 

4,458,333 

3,115 

33,990,609 


2,205,081 
3,221,443 

19,393,364 

6,175,029 

999,038 

U, 278,079 


3,218,784 


254,880 
328,971 

25,557 
608,175 

24,474 
191,495 
392,206 

19,747 

148,164 

892 

49,784 

2,366 

U,365 

433,332 

1,124,157 

439,554 

21,504 

4,880 

80,782 

7,975 

1,754 

97,945 


3,218,784 


668,045 

206 

-365,076 

91,982 

10, 527 

579,215 

224, 577 
121,729 
332,669 
357,903 
39,733 
427,122 


34,496,226 


33,499,159 


50,553 

12 

5,116 

151,832' 

344,694 

26,776 
2,508 

71,908 

26, 538 

83,909 

15,907 

217,309 


30,555,463 


19,761,732 

99,026 

599,132 

79,113 

61,370 

1,393,939 

2,329,485 

21,027 

333,273 

2,805,745 

81,599 

133,448 

468,826 

159,963 

35,964 

2,086,821 


3,940,753 
3,935,642 
128,241 
4,300,572 
2,223,335 
1,717,423 

1,933,321 
80,632 


5,761,420 


5,603,354 


3,146 

19 

448 

18,579 

37,104 

1,793 
374 

15,389 

4,322 

6,762 

11,471 

58,159 


5,769,507 


4,500,759 
52,809 
95,045 
24,895 
20,747 
54,438 
63,962 
872 

2,801 
83,877 

8,586 
73,064 

8,426 
10,271 

2,298 
766,657 


^8,087 
^8,535 
19,402 
35,754 
16, 160 
'24,247 

27,131 
6,993 


22,632,527 


1,993,668 

5,925,326 

143,052 

31,056 

16,239 
14,317 

1,391,421 

2,216,054 

162,358 

93, 829 

2,508 

2,329,420 

5,089,024 

2,453,230 

507,087 

168,156 

33,654 

584,693 

14,733 

1,787 

842,476 


22,632,527 


421,982 
3,112,419 
1,294,124 

243,041 

10,011 

3,667,981 

3,823,841 
61,264 

774,305 
1,074,111 

932,277 
2,157,171 


3,764,162 


65,341 

1,231 

51, 175 

485,289 

83,124 

21,171 
832 

85,237 

64,014 

113,737 

11,717 

32,357 


3,454,327 


1,135,888 

63,355 

56,027 

17,074 

59,872 

396,094 

144,323 

2,602 

805 
122,266 

19,548 

26,765 

20,531 

6,647 

5,189 

1,367,326 


309,835 
258,660 
116,694 
208,205 
102,168 
207,567 

153,412 
6,108 


2,236,700 


149,460 
286,493 

3,311 

225,643 

183 

7,720 
217,740 

3,179 

36,270 

5,332 

42,587 

868 

41,469 

421,337 

1,143,755 

475,269 

1,744 

1,001 

186,110 

14,756 

6,360 

153,583 


2,236,700 


223,770 

45 

188,195 

104,723 

3,570 

683,734 

117,760 
33,011 

161,040 

340,599 
28,402 

346,751 


1,669,802 


1,211 

1 

311 

8,262 

64,375 

11,387 
109 

19,266 

911 

6,921 

6,365 

24,032 


1,645,450 


980,034 
23,756 
60,075 
17,324 
6,246 
41,043 
51,307 
484 

1,103 

88,324 

359 

39,637 

5,852 

4,103 

792 

324,961 


24,352 
24,041 
10, 203 
42,919 
19,268 
5,084 

32,809 
1,932 


7« 
77 


^NegGtlve  amount.      ^Loss  or  deficit,      'Loss  after  tax. 

NOTE:  See  text  for  explanatory  statements  and  for  "Description  of  the  Sanple  and  Limitations  of  the  Data. 
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CONSOLIDATED  RETURNS  WITH  NET  INCOME 

Table   27.— BALANCE   SHEETS   AND   INCOME  STATEMENTS,    BY    INDUSTRIAL  DIVISION 


All 
industrial 
divisions 


Industrial  division 


Agri  cul- 
ture, 

forestry, 
and 

fisheries 


Mining 


Construc- 
tion 


Manufac- 
turing 


Transporta- 
tion, ccm- 
muni  cation, 
electric, 
gas,  and 
sanitary 
services 


Wholesale 
and  retail 
trade 


Finance, 

insurance, 

and  real 

estate 


Nature  of 
business 

not 
allocable 


(1) 


(2) 


Number  of  consolldeted  returns  with  net  income. 
Number  of  subsidiaries 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:     Reserve  for  bad  debts 

Inventories,    total 

Last- in,   first-out 

Other  than  last-in,   first-out 

Not  stated 

investments,  CkDvemment  obligations: 

States  and  possessions 

United  States  obligations 

Not  stated 


Other  current  assets,   including  short-term  marketable 
investments. 

Loans  to  stocldiolders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:     Accumulated  amortization  and  depreciation.... 
Depletable  assets 

Less:     Accumulated  depletion 

Land 


Intangible   assets 

Less:      Accumulated  amortization. , 
Other  assets 

Total  llabiUtles 


Accounts  payable 

Deposits  and  withdrawable  shares 

Bonds,    notes,   mortgages  payable  maturing  in  less  than 

one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Bonds,  notes,  mortgages  payable  maturing  in  one  year 

or  more. 

Other  liabilities 

Capital  stock,   preferred 

Capital  stock,   common 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  compiled  receipts 

Business  receipts 

Interest  on  Government  obligations  (less  amortizable 
bond  premium) : 

Wholly  taxable 

Subject  to  surtax  only 

Wholly  tax-exempt 

Other  interest 

Rente 


Royalties , 

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss. 

Net  gain,   sales  other  then  capital  assets 

Dividends,  domestic  corporations 

Dividends,   foreign  corporations 

Other  receipts 


Total  compiled  deductions 

Cost  of  sales  and  operations... 

Compensation  of  officers 

Rent  paid  on  business  property. 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 


Amortization 

Depreciation 

Depletion 

Advertising 

Amounts  contributed  under  pension  plans 

Amounts  contributed  under  other  employee  benefit  plans 

Net  loss,  sales  other  than  capital  assets 

Other  deductions 

Compiled  net  profit  (39  less  53) 

Net  income  ( 70  less  ^J) 

Statutory  special  deductions 

Income  subject  to  tax 

Income  tax 

Compiled  net  profit  less  inccoe  tax  (70  leas  7^) 

Distributions  to  stockholders: 

Cash  and  assets  other  than  own  stoc'k 

Corporation's  own  stock 


2,339 
9,322 


146,636,022 


5,473,010 
15,522,644 

378,935 
6,656,599 

636,682 
1,310,930 
4,708,987 

1,501,218 

6,083,172 

330,372 

2,158,164 

8,737 

1,470,751 

18,888,695 

117,965,103 

35,788,662 

4,820,902 

2,215,222 

1,436,889 

1,094,938 

713,897 

2,321,54^ 


146,636,022 


7,1U,550 
7,386,421 
3,270,002 

5,933,539 

35,034 

38,878,407 

7,302,183 
3,584,365 
29,631,919 
12,761,020 
2,532,090 
28,206,492 


81,869,562 


78,499,249 


191,466 

1,296 

57,846 

654,330 

630,112 

120,564 
11,555 

319,627 

68,214 
590,312 
283,200 
4A 1,791 


74,975,882 


51,243,624 

318, 186 

946,323 

719,468 

228,011 

1,866,12* 

3,301,072 

58,381 

402,866 

4,170,929 

1,658,286 

510,067 

796,071 

305,317 

12,724 

8,438,433 


6,893,680 
6,835,834 
912,271 
5,943,148 
3,039,676 
3,854,004 

3,576,982 
366,867 


C3) 


C4) 


(5) 


(6) 


(7) 


C8) 


(9) 


58 
291 


105 
245 


627 
2,75^ 


246 
1,477 


508 
1,601 


539 
1,672 


235 
1,030 


(ThouaBnd  dollai 


51,072 


2,523 

5,003 

56 

8,973 

597 
8,376 

315 

190 

1,156 


9,729 

21,174 


20 

3,318 

49 

42 

2,996 


51,072 


2,422 

2,885 

1,353 

130 

3,607 


1,116 

6 

U,070 

6,332 

479 

U,622 


27,222 


35 

86 
533 


20 
654 


289 


24,063 


16,371 
708 
422 
256 
164 
407 
981 
19 

42 
1,242 
11 
154 
97 
37 
17 
3,135 


3,159 
3,124 
1,258 
1,946 
885 
2,274 


172, 632 

252,371 

1,592 

202,888 

36, 174 
166,714 

33,176 
51,153 


1,017 

332,005 

2,349,900 

994,695 

450,999 

162,697 

39,349 

2,863 

579 

29,418 


2,779,261 


165,308 

U3,964 

77,894 

235 

549,652 


117,310 
29,503 

357,757 

456,698 
43,948 

866,492 


1,801,875 


1,745,736 


125 
7,168 
9,463 

4,182 
137 

8,517 

3,951 

10,623 

107 

9,193 


1,689,428 


1,061,113 

8,395 

12,423 

20,423 

1,383 

29,469 

58,073 

897 

21,191 

91,831 

159,741 

9,042 

10,580 

7,753 

1,456 

195,653 


112,447 
112,322 
72,513 
43,895 
21,751 
90,696 

72,262 
19,207 


400,388 


26,595 

99,060 

237 

14,309 

6,576 
7,733 

602 
16, 670 

3,386 

238 

1,236 

43,551 

172,  Ul 

56,780 

11,954 

7 

9,378 

708 

104 

57,718 


400,388 


51,284 

17,759 

14,694 

270 

118,569 

41,194 
6,051 

30,420 

18,224 
2,462 

99,461 


408,433 


372,720 


616 

12 
1,399 
7,946 

204 
155 

8,349 

402 

2,341 

915 

13,374 


379,222 


300,200 
9,009 
1,537 
3,300 
1,691 
6,201 
6,793 
169 

51 

13,241 

616 

894 

2,639 

926 

23 

31,832 


29,2U 
29,199 
4,227 
25,112 
10,931 
13,230 

8,351 
9LJ 


44,581,914 


1,694,609 

6,574,941 
254,052 

4,165,877 
619,151 
948,293 

2,598,428 

119,433 

1,776,958 

209,932 

479,123 

853 

51,200 

9,832,632 

31,513,867 

15,331,523 

4,131,375 

1,992,900 

604,938 

1,004,927 

691,262 

690,986 


44,581,914 


4,454,783 

239 

818,323 

1,282,369 

27,721 

5,272,910 

1,673,358 
457,940 
10,751,031 
5,650,733 
847,055 
13,345,402 


41,027,864 


39,554,940 

74,730 

60 

3,624 

96,783 

269,639 

66,076 
8,158 

144,169 

7,655 
390, 105 
244,966 
166,959 


39,133,812 


28,349,896 
120,526 
413,176 
582,354 
116,748 
269, 149 
995,329 
32,526 

68,329 

1,322,385 

1,399,505 

289,492 

302,748 

127,264 

5,042 

4,789,343 


1,344,052 
1,840,428 

560,374 
1,284,739 

645,176 
1,193,376 

1,385,542 
253,363 


75,373,234 


1,349,602 

2,051,994 

21,998 

1,735,255 

5,702 

223,301 

1,506,252 

6,959 

1,918,314 

20,774 

1,525,261 

1,489 

722 

3,520,955 

81,057,792 

18,396,956 

93,008 

31,875 

278,535 

63,592 

14,021 

717,832 


75,878,234 


1,474,033 

684 

1,003,303 

4,216,711 

2,122 

29,839,673 

1,696,211 
2,975,002 
17,548,715 
5,329,034 

677,035 
11,065,703 


30,540,760 


29,822,623 


48,102 

9 

4,965 

102,208 

204,003 

25,999 

2,320 

63,465 

17,758 

65,197 

U,424 

172,667 


26,108,281 


16,905,620 

31,350 

394,793 

78,501 

58,003 

1,2U,279 

2,061,717 

20,893 

311,476 

2,561,489 

79,242 

127,248 

446,749 

154,419 

2,348 

1,611,154 


4,432,479 
4,427,514 
127,661 
4,300,572 
2,223,335 
2,209,  W4 

1,909,510 
79,016 


208,824 

591,469 
15,034 

372,034 
11,658 
79,847 

280,529 

19,580 

128,855 

372 

32,142 

1,360 

8,390 

341,275 

731,597 

324,903 

14,708 

3,246 

52,043 

2,500 

1,418 

63,462 


2,224,015 


504,730 

29 

173,303 

69,446 

i,8ia 

393,059 

193,325 
68,516 

164,027 

254,251 
22,789 

378,722 


3,727,353 


3,615,467 


2,360 

3 

314 

U,036 

23,008 

1,316 
161 

13,510 

1,756 

5,535 

9,615 

40,232 


3,673,611 


2,396,948 
31,329 
53,531 
16,54; 
7,269 
35,477 
42,362 
344 

507 

57,891 

7,516 

45,070 

7,048 

6,093 

464 

464,678 


53,742 
53,428 
18,916 
35,754 
16,160 
37,532 

24,100 
6,980 


19,321,626 


1,909,656 

5,772,447 

83,756 

23,934 

12,594 
11,340 

1,317,989 

2,173,815 

92,866 

75,285 

1,241 

1,377,065 

4,507,519 

1,372,905 

336,514 

117,957 

24,156 

323,003 

10,581 

748 

690,532 


19,321,626 


324,850 
7,385,469 
1,042.696 

206, 100 

1,863 

2,279,124 

3,501,0U 
30,415 
657,757 
833,134 
916,332 

2,142,842 


3,194,430 


2,328,718 


61,823 

1,224 

48,542 

427,735 

66,008 

12,229 
559 

66,516 

35,932 
110, 885 
11,453 
22,806 


2,829,761 


1,035,855 

52,335 

41,016 

8,81S 

40,409 

292,700 

103,745 

2,563 

300 

72,148 

11,575 

19,418 

19,695 

5,971 

3,053 

1,120,160 


364,669 
316, 127 
U6, 172 
208,205 
102,166 
262,501 

151,669 
5,456 


107,565 
173,407 

2,210 

132,113 

171 

3,543 
128,399 

3,164 
17,217 
5,272 

20,430 

73 

31,033 

299,332 

735,971 

335,006 

313 

321 

126,288 

9,718 

5,723 

67,627 


1,386,768 


135,730 


64,765 

875 

369,658 

77,585 
16,901 
107,498 
205,004 
21,990 
290,497 


1,133,869 


1,027,533 


1,120 

229 

4,915 

49,481 

10,436 
65 

13,960 

213 
4,972 
4,712 
16,233 


673,135 

14,443 

29,367 

9,229 

2,343 

21,276 

32,062 

470 

970 

50,070 

60 

18,748 

4,515 

2,854 

321 

221,043 


52,943 
52,714 
10,173 
42,919 
19,258 
33,675 


24,742 
1,932 


(10) 


999 
1,952 


1,697 
9,786 
4,197 


977 


12,744 


1,410 
1,504 


2,150 

540 

31 

591 

7,560 

'l,249 


7,756 


7,160 


33 


6,778 


4,486 
91 
8 
3 
1 
166 
10 


1,380 


978 
978 
972 
6 
2 
976 


^Negative  amount. 

NOTE:     See  text  for  explanatory  statements  and  for  "Deecription  of  the  Sample  and  Limitations  of  the  Data.  " 
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CORPORATION  INCOME  TAX  RETURNS,  JULY  1960-JUNE  1961 


ACTIVE  CORPORATION  RETURNS 

Table    28.— NUMBER  OF   RETURNS,    TOTAL  COMPILED  DEDUCTIONS,    "OTHER  DEDUCTIONS,"   AND  SALARY  AND  WAGE  COMPONENT  OF   "OTHER  DEDUCTIONS,"   BY   INDUSTRIAL  GROUP 


Major  industrial  group 


Total 

number  of 

active 

corporation 

returns 


Total 

compiled 

deductions 


dottara) 


Items  included  in  "Other  deductions" 


Salaries  and  wages  not 
included  in  cost  of  sales 
and  operations  or  in  other 
specific  deductions 


(Thouuand 
dotUra) 


Number  of 
returns 


Amount 

(Thotiaand 
dotlara) 


Other  non- 
categorized 
deductions 


dot  Urm) 


(1) 


(2) 


(3) 


M 


(5) 


(6) 


All  industrial  groups 

Agriculture,  forestry,  and  fisheries. 


mi^Hng 

Uetal  m<nlTig •  •  • 

Bituminous  coal  and  lignite  mining 

Crude  petroleum  and  natural  gas 

Wning  and  quarrying  of  nonmetallic  minerals,  and  anthracite  mining. 


Cccstruction. 


Manufacturing 

Beverage  industries 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  finished  products  made  from  fabrics  and  similar  materials 

Lumber  and  wood  products,  except  furniture 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing ,  publishing ,  and  allied  Industries 

Chemicals  and  allied  products 

Petroleum  refining  and  related  Industries 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Prijiary  metal  industries 

Fabricated  metal  products  (including  ordnance),  except  OBChlnei?  and  transportation  equip- 
ment. 
Uachinery,  except  electrical  and  transportation  equipment 

Electrical  machinery,  equipment,  and  supplies 

Transportation  equipment,  except  motor  vehicles 

Uotor  vehicles  and  motor  vehicle  equipment 

Professional,  scientific,  and  controlling  instruments;  photographic  and  optical  goods; 
watches  and  clocks. 
Other  manufacturing  industries 

Transportation,  commmlcation,  electric,  gas,  and  sanitary  services 

Transportation ' 

Cocmuilcation • 

Electric  and  gas  companies  and  systems 

Water  supply  and  other  sanitary  services 


Wholesale  and  retail  trade. 


Uholesale  trade 

Groceries  and  related  products 

Electrical  goods,  hardware,  and  plumbing  and  heating  equipment  and  supplies.. 
Other  wholesalers 


Retail  trade 

Food 

General  merchandise 

Apparel  and  accessories 

Furniture,  home  fumiahings,  and  equipment. 


Automotive  dealers  and  gasoline  service  stations. 

Eating  and  drinking  places 

Building  materials,  hardware,  and  farm  equipment. 
Other  retail  atores 


Wholesale  and  retail  trade  not  allocable. 


Finance,  insurance,  and  real  estate 

Banking 

Credit  agencies  other  than  banks 

Holding  and  other  investment  companies 

Security  and  ccomiodlty  brokers,  dealers,  exchanges,  and  services.... 

Insurance  carriers 

Insurance  agents,  brokers,  and  service 

Real  estate,  except  leesora  of  real  property  other  than  buildings... 
LeaeorB  of  real  property,  except  buildings .^ 

Services 

Hotels,   rooning  houses,   camps,  and  other  lodging  places 

Personal  services 

Business  services 

Automobile  repair,   services,  and  garages,  and  other  repair  aervices. 

yotion  pictures 

Amusement  and  recreation  services,  except  motion  pictures 

Other  services 


69    Nature  of  business  not  allocable. 


1,140,574 


804,632,679 


113,907,360 


49,284,810 


17,139 

13,017 
1,035 
1,828 
6,873 
3,281 

72,332 

165,862 

3,147 

14,825 

168 

5,888 

16,758 

8,445 

6,084 

3,193 

19,657 

9,015 
879 

3,942 
2,745 
7,791 
4,545 
17,518 

17,708 

7,208 
2,066 
1,697 
2,823 

9,760 

43,852 

33,491 

5,431 

1,299 

3,631 

355,623 

117,437 
14,073 
13,671 
89,693 

217,269 
13,896 
14,399 
27,327 
21,980 

37,946 
31,381 
24,655 
45,685 

20,917 

334,388 
15,205 
51,795 
10,866 
2,986 

3,981 

17,937 

223,884 

7,734 

121,024 
11,704 
21,878 
32,360 
18,883 

6,908 
14,471 
14,820 

17,337 


4,364,202 

10,184,619 
2,058,678 
1,975,648 
4,391,324 
1,758,969 

32,511,188 

348,892,939 
7,943,841 
49,213,048 
4,398,718 
13,147,976 
12,276,872 

7,224,053 
5,005,879 
10,895,998 
12,837,503 
23,771,558 
37,775,490 

7,461,009 

3,956,618 

9,694,082 

25,469,526 

18,610,843 

24,772,258 

22,014,963 

16,649,891 

23,605,006 

5,793,422 

6,374,385 

59,319,620 
29,733,318 
12,558,200 
16,665,490 
362,612 

265,0*6,580 

IM,  310,148 
23,625,877 
13,168,663 
93,515,608 

125,784,375 

30,414,203 

23,972,053 

8,429,266 

5,971,725 

31,350,886 
5,179,894 
7,970,639 

11,995,709 

8,952,057 


61,680,895 

9,726,727 

7,396,810 

616,292 

698,619 

33,297,031 

1,471,506 

8,185,493 

288,417 

22,494,253 
2,816,482 
3,066,050 
7,408,341 
2,442,035 

2,129,622 
2,042,568 
2,589,105 

138,383 


707,227 

1,315,660 
266,897 
145,697 
666,652 
236,414 

2,434,598 

40,722,992 
1,021,951 
5,216,540 
202,076 
1,046,573 
1,384,235 

699,474 
686,036 
1,365,122 
2,355,767 
3,832,081 
4,326,566 

957,929 

418,165 

1,240,609 

1,558,605 

2,326,300 

4,012,286 

3,282,663 
1,099,721 
1,698,807 
1,039,307 

952,179 

5,096,106 
2,702,721 
1,115,141 
1,233,787 
44,457 

33,252,667 

11,500,667 
1,556,130 
1,513,794 
8,4X,693 

20,543,000 
4,059,639 
5,500,970 
1,797,787 
1,330,009 

2,973,312 
1,560,713 

1,111,369 
2,208,701 

1,209,000 

24,385,797 

3,468,477 

1,817,029 

307,497 

409,611 

15,253,766 

717,346 

2,859,292 

47,779 

5,435,777 
750,347 
743,045 

1,820,386 
435,799 

363,620 
508,793 
308,782 


7,330 

5,289 
241 

740 
2,629 
1,679 

39,331 

112,628 

2,645 

11,400 

86 

3,923 

10,265 

5,394 

4,568 

2,530 

11,752 

5,858 

683 

2,854 
2,127 
5,298 
3,226 
12,182 

11,308 

5,418 
1,480 
1,225 
1,975 

5,931 

18,401 

14,487 

2,305 

559 

1,050 

293,317 

89,502 
11,515 
11,337 
66,600 

188,608 
12,214 
12,2% 
25,000 
18,920 

33,4U 
26,017 
21,525 
39,225 

15,207 

126,955 

14,677 

21,924 

1,401 

1,861 

1,039 
13,193 
71,663 

1,187 

62,319 

6,045 

10,493 

17,750 

9,530 

3,360 
7,954 
7,682 


255,260 

327, 539 
54,260 
46,606 

144,691 
81,982 

1,067,525 

16,845,710 
530,179 
2,450,690 
45,092 
406,413 
581,587 

274,385 
280,790 
582,819 
997,278 
1,536,531 
954,299 

449,416 
208,542 
568,390 
626, 374 
1,091,663 

1,884,276 

1,247,593 
612,099 
527,840 
573,233 

416,211 

1,388,090 

912,892 

335,609 

128,631 

10,958 

19,842,533 

6,029,244 
378,431 
875,333 

4,275,475 

13,120,781 

2,543,438 

3,957,957 

1,165,211 

691,944 

1,736,031 

1,008,683 

677,218 

1,340,249 

692,503 

6,373,256 
2,101,251 

814,717 
33,796 

216,023 

2,471,0a 

367,394 

359,590 

9,459 

2,668,502 
357,063 
398,198 
931,561 
182,427 

135,558 
214,153 
399, 542 

16,395 


451,967 

988,121 
212,637 
99,091 
521,961 
154,432 

1,367,073 

23,877,232 
491,772 
2,765,850 
156,984 
640,155 
802,643 

425,039 

405,246 

732,303 

1,358,489 

2,295,550 

3,372,267 

503,513 
209,623 
672,219 
932,231 
1,234,637 

2,128,010 

2,035,070 
487,622 

1,170,967 
466,069 

535,968 

3,708,016 

1,739,829 

779,532 

1,105,156 

33,499 

13,410,134 

5,471,423 
677,749 
638,456 

4,155,213 

7,422,219 

1,516,151 

1,543,013 

632,576 

638,065 

1,237,7a 
552,030 
434,151 
868,452 

516,492 

18,012,541 

1,367,226 

1,002,312 

273,701 

193,583 

12,787,745 

349,952 

1,999,702 

38,320 

2,767,275 
393,284 
349,847 
338,825 
253,372 

228,062 
294,645 
409,240 


40,141     69 


NOTZ:  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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RETURNS  WITH  FOREIGN  TAX  CREDIT 

Table  29 . —NET   INCOME,    INCOME   SUBJECT  TO  TAX,    TAXES,    FOREIGN   TAX  CREDIT,    AND   INCOME  FROM  FOREIGN   SOURCES,    BY   SIZE  OF  TOTAL  ASSETS 


269 


Size  of  total  aasets 


Retume  with  and  without  Form  1118  Btatements  filed  In 
support  of  credit  claimed 


Number  of 
retume 


(Thouaartd 
do  tiara) 


Inccane 
subject 


(Thouaand 
do  I  lata) 


Inccme  tax 

before 
foreign  tax 

credit 

(  Thmaand 
dot tara) 


Foreign 

tax 
credit 

C  Thouaartd 
dot  tara) 


Returns  with  Form  1118  statements  filed  In 
support  of  credit  claimed 


tiumber  of 
returns 


Taxable  income  frcan  foreign  sources 
reported  on  Form  1118 


(Thouaand 
dot tara) 


Number  of 
returns 


(Thouamtd 
dbtlaia) 


(1) 


(2) 


(3) 


(4) 


(5) 


(fc) 


(7) 


(8) 


(9) 


Total 

Zero  assets 

♦l  under  125,000 

425,000  under  $50,000 

150,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $2,500,000 

$2,500,000  under  $5,000,000 

$5,000,000  under  $10,000,000.... 

$10,000,000  under  $25,000,000... 
$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


4,740 


22,950,724 


22,334,188 


10,992,758 


2,774,397 


2,026 


81 
122 

77 
210 
373 

513 
528 
663 
432 
420 

U.2 
260 
214 
184 
221 


28,649 

659 

916 

3,096 

7,396 

21,518 
42,660 
138,726 
170,690 
313,296 

794,463 

939,386 

1,527,644 

2,677,071 

16,284,554 


27,535 

557 

813 

3,077 

6,358 

18,500 

36,059 

127,476 

153,934 

298,844 

770,874 

981,431 

1,492,818 

2,609,039 

15,806,873 


13,6A2 

221 

270 

872 

2,101 

7,610 

15,811 

57,778 

71,734 

141,902 

377,853 

455,998 

736,205 

1,293,110 

7,817,651 


3,031 
98 
159 
229 
399 

3,482 
3,122 
9,465 
11,450 
15,934 

28,611 
46, 538 
70,796 
115,335 
914,842 


55 

76 

210 

295 

456 
466 
583 
390 
386 

413 
251 
209 
172 
211 


12,670 

466 

667 

1,605 

1,597 

9,560 
16,060 
25,130 
36,291 
47,725 

82,239 

U8,291 

175,884 

272,635 

1,953,577 


16 
29 
7 
97 
179 

188 
190 
274 
201 
194 

201 
126 
111 
97 
116 


436 
379 
75 
833 
309 

1,488 
1,405 
6,029 
9,165 
11,837 

21,093 
46,804 
49,520 
121,765 
562,602 


Size  of  total  assets 


Returns  with  Form  1118  statements  filed  in  support  of  credit  claljned — Continued 


(Thouamd 
doHarg) 


Income 
subject 


(Thouaand 
dot  lata) 


Income  tax 

before 
foreign  tax 

credit 

fThoiiaand 
dot  lata) 


Foreign 
tax 
credit 

(Thouaand 
dollara) 


Foreign  taxes 


f  Thouaand 
dollara) 


Carryover 
from  prior 

years 
(Thousand 
doliara) 


(10) 


(11) 


(12) 


(13) 


(lA) 


(15) 


Total 

Zaro  aaseta 

*1  under  »25,0O0 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $2,500,000 

$2,500,000  under  $5,000,000 

$5,000,000  under  $10,000,000... 

$10,000,000  under  $25,000,000.. 
$25,000,000  under  $50,000,000.. 
$50,000,000  under  $100,000,000. 
$100,000,000  under  $250,000,000 
$250,000,000  or  more 


21,978,404 


21,171,271 


10,534,842 


1,139,651 


1,767,942 


342,447 


27,714 

613 

905 

3,096 

6,156 

20,434 
38,200 
122,906 
158,371 
293,586 

747,757 

910,872 

1,505,077 

2,497,603 

15,545,114 


26,706 

530 

813 

3,077 

5,305 

17,769 

32,506 

111,764 

142,805 

275,132 

705,654 

929,573 

1,470,787 

2,361,097 

15,087,553 


13,216 

220 

270 

872 

1,796 

7,363 
14,278 
51,561 
66,834 
133,346 

357,000 

441,281 

724,897 

1,210,402 

7,511,506 


2,854 

98 

169 

229 

319 

3,475 
3,112 
8,513 
11,214 
15,492 

26,965 
46,307 
70,782 
109,943 
840,179 


3,226 
UO 
203 
378 
795 

4,252 
5,671 
10, 830 
14,558 
20,497 

33,271 
62,212 
149,581 
141,082 
1,321,276 


177 

1 


22 

227 


705 
1,248 
1,W8 
2,729 
3,276 

3,633 

10,199 

47,564 

6,502 

265,016 


NOTE:     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Lijaitations  of  the  Data.  " 
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RETURNS  WITH  FOREIGN  TAX  CREDIT 

Table   30.— NET    INCOME,    INCOME  SUBJECT  TO  TAX,    TAXES,    FOREIGN   TAX  CREDIT,    AND   INCOME  FROM  FOREIGN   SOURCES,    BY  MAJOR   INDUSTRIAL  GROUP 


Major  Industrial  groi^ 


All  industrial  groups 

Agriculture,    forestry,    and  fisheries 

mn1ng 

Metal  mining 

Bituminous  coal  and  lignite  mining 

Crude  petroleum  and  natural  .gas 

LKn<ng  and  quarrying  of  nonmetallic  mlnez*els,  and 
anthracite  mining 

Construction 

Manufacturing 

Beverage  industries 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  finished  products  made  from  fabrics  and 
similar  materials 

Lumber  and  wood  products,  except  rumiture 

Furniture  and  f ixrtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied  industries 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products  (Including  ordnance),  except 

machinery  and  transportation  equipment 

Machinery,  except  electrical  and  transportation  equipment.. 

Electrical  machinery,  equipment,  and  supplies 

Transportation  equipment,  except  motor  vehicles 

Motor  vehicles  and  motor  vehicle  equipment 

Professional,  scientific,  and  controlling  instruments; 

photographic  and  optical  goods;  watches  and  clocks 

""—  Other  manufacturing  industries 

Transportation,  conBiunication,  electric,  gas,  and  sanitary 

services .*•• 

Transportation 

Ccmmunication 

Electric  and  gas  can^anles  and  systems 

Water  sv^jply  and  other  sanitary  services 

miolesale  and  retail  trade 

Wholesale  trade 

groceries  and  related  products 

Electrical  goods,  hardware,   and  plumbing  and  heating 

equipment  and  supplies 

Other  wholesalers 

Retail  trade 

Food , 

General  merchandise ■ 

J^parel  and  accessories ■ 

Furniture,  heme   furnishings,    and  equipment , 

Autcmotlve  dealers  and  gasoline  service  stations 

Eating  and  drinking  places 

Building  materials,   hardware,    and  farm  equipment 

Other  retail  stores ■ 

Wholesale  and  retail  trade  not  allocable 

Finance,   Insurance,  and  real  estate 

Banking 

Credit  agencies  other  than  banks 

Holding  and  other  investment  ccmpanies 

Security  and  commodity  brokers,  dealers,  exchanges,  and 
services 

Insurance  carriers 

Insurance  agents,  brokers,  and  service 

Real  estate,  except  lessors  of  real  property  other  than 

buildings 

Lessors  of  real  property,  except  buildings 

Services 

Hotels,  rooaing  houses,  cao^s,  and  other  lodging  places.... 

Personal  services 

Business  services 

AutooiDblle  repair,  services,  and  garages,  and  other  repair 
services 

Motion  pictures 

Amuacoent  and  recreation  services,  except  motion  pictures. 
Other  services 

Nature  of  business  not  allocable 


Returns  with  and  without  Form  1118  statements  filed  in  support 
of  credit  claimed 


Number  of 
returns 


(1) 


146 

22 

2 

107 


105 

1,931 

18 

118 

7 

95 

73 

19 
35 
78 
130 
296 
33 

36 
29 


150 
276 

164 


153 

123 

7 

U 

10 


504 
53 


27 
424 


5 
31 

49 

1,387 

65 

110 

611 

43 

177 
67 

303 
11 

303 

6 

12 

111 


112 
6 
56 

22 


(TTtotiaand 
dollars) 


(2) 


22,950,724 


7,135 

804,593 

302,307 

1,741 

477,943 

22,602 

115,025 

U,901,295 
171,714 
785,301 
260,890 
166,325 

46,895 

79,954 

16,491 

669,948 

225,658 

2,723,257 

1,333,834 

327,667 

27,624 

508,955 

1,062,523 

383,668 
1,296,587 

1,023,804 

318,463 

2,872,002 

461,161 

138,574 


3,158,583 
476,630 

2,432,753 

249,101 

99 

1,129,612 

486,548 
32,888 

4,244 
449,416 

618,528 

182,642 

415,424 

2,518 

675 

1,491 

2,284 
13,494 

24,536 

2,615,580 
900,602 
324,075 
185,579 

41,989 

1,099,814 
16,877 

40,806 
5,838 

218,688 
2,566 
5,439 

114,687 


79,145 
3,265 
13,586 


Income 
subject 
to  tax 

f  TTiouaand 
dollara) 


(3) 


6,231 

705,691 

233,189 

1,625 

460,540 

10,337 

108,374 

13,995,905 
163,822 

260,041 
157,009 

46,206 

80,446 

16,039 

657,945 

221,601 

2,551,272 

888,112 

320,429 

27,574 

496,828 

980,954 

371, 226 
1,261,891 

1,010,305 

3U,410 

2,801,010 

458,467 
135,951 


3,046,473 
445,125 

2,397,811 

203,438 

99 

1,083,579 

458,683 
32,597 

3,465 
422,621 

601,278 

182,640 

399,418 

2,181 

645 

1,458 

2,059 
12,877 

23,618 

3,183,738 
889,274 
282,673 
1M,365 

40,320 

1,807,845 
10,972 

32,807 
5,482 

204,034 
2,103 
4,729 

108,103 


73,038 
3,228 
12,833 


Income  tax 

before 

foreign 

tax  credit 

(Thousand 
dollara) 


(4) 


10,992,758 


2,171 

365,014 

121,028 

705 

238,122 

5,159 

53,215 

7,175,159 

84,767 

398,756 

135,165 

79,640 

23,544 

23,130 

8,161 

322,018 

113,266 

1,315,212 

462,190 

166,086 

U,022 
256,252 

502,717 

188,374 
643,973 

520,864 

161,084 

1,451,288 

236,543 

68,107 


1,575,652 
222,209 

1,248,275 

105,138 

30 

546,812 

230,524 
16,604 

1,656 
212,264 

309,946 

94,766 

205,923 

1,035 

280 

556 

826 
6,560 

6,342 

1,172,845 

438,478 

Li6,697 

47,956 

20,000 

498,958 
5,374 

13,009 
2,373 

101,837 

1,007 

2,403 

55,426 


35,404 
1,222 
6,375 


Foreign 
tax 
credit 

(Thouaand 
dollara) 


(5) 


1,223,501 


289,481 

69,496 

7 

218,  U8 

1,830 

9,758 

752,445 

4,078 

31,535 

599 

1,843 

1,257 

147 

1,152 

16,410 

5,246 

67,377 

371,878 

18,818 

88 

9,730 

46,681 

15,401 
34,890 

36,523 

2,758 

70,740 

12,311 
2,983 


13,133 
5,508 
2,344 
5,281 


65,767 
11,152 

928 
53,687 

15,577 
67 

13,905 

14 

1 

69 

2 
1,519 

78 

57,053 
13,642 
11,126 
17,253 

269 

13,638 
804 


19 

20,089 

174 

87 

9,587 


9,191 
110 

940 


Returns  with  Form  1118  statements  filed  In 
support  of  credit  claimed 


Number  of 
returns 


(6) 


U3 

21 

2 

105 


99 


1,810 

18 

110 

7 

92 

69 

17 
33 

72 
121 
281 

32 

36 
29 
57 
62 

142 
265 

143 
33 
43 


147 
118 


473 
53 

27 
393 

86 
4 

18 
6 

21 


30 
48 

1,121 
58 
98 

477 

41 

149 
53 

235 

10 

287 
6 
2 

109 


108 
6 
56 


Taxable  income  from  foreign  sources 
reported  on  Form  1118 


(Thouaarid 
dollara) 


(7) 


2,774,397 


280 

575,770 

139,237 

39 

432,635 

3,859 

34,583 

1,644,793 

8,873 

73,589 

2,453 

5,637 

4,194 

277 

2,405 

34,228 

16,106 

189,222 

702,045 

59,075 

389 

27,813 

112,418 

34,707 
82,899 

85,804 

10,481 

172,596 

11,315 

8,267 


46,329 

20,782 

9,709 

15,818 

20 

189,716 

156,482 
24,779 

3,890 
127,813 

32,859 
159 

29,470 
52 
10 

9 
3,159 

375 

239,559 
41,1U 
24,855 
51,003 

957 

118,697 
1,294 

1,523 
117 

43,241 
341 
298 

21,106 


16,875 

360 

4,261 


Number  of 
returns 


(8) 


1 
35 


747 

10 

48 

3 

36 


30 

49 

102 

13 

18 

5 

35 

33 

62 
110 

53 
12 
15 

29 

53 


183 
15 

3 
165 

62 
3 
5 
6 

20 


777 
12 
43 

394 


87 
25 


172 
5 


102 
4 


Amount 

(Thooaand 
dollara) 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Lljnitations  of  the  Data." 


CORPORATION  INCOME  TAX  RETURNS,  JULY  1960-JUNE  1961  271 

RETURNS  WITH  FOREIGN  TAX  CREDIT 

Table    30. —NET   INCOME,    INCOME  SUBJECT  TO  TAX,    TAXES,    FOREIGN  TAX  CREDIT,    AND   INCOME  FROM  FOREIGN   SOURCES,    BY  MAJOR  INDUSTRIAL  GROUP— Continued 


Major  industrial  group 


Returns  with  Form  1118  statenents  filed  in  auK>ort  of  credit  claimed— Continued 


(Thouaartd 
dot  Ifffa) 


Income 
subject 
to  tax 

(Thouaand 
dollara) 


Income  tax 
before 
foreign 

tax  credit 

(Thouaarid 
efollara) 


Foreign 
tax 
credit 

( Thouaand 
dollara) 


Foreign  taxes 


(Thotiaand 
dollara) 


Carryover 

f roil  prior 

years 

(Thouaand 
dollara) 


(10) 


(U) 


(12) 


CI3) 


(U) 


All  industrial  groups 

AgricultTore,  forestry,  and  fisheries 

Mining 

Metal  mining 

Bituminous  coal  and  lignite  mining 

Crude  petroleum  and  natural  gas 

Mining  and  quarrying  of  noninetalllc  minerals ,  and  anthracite  mining 

Construction 

Manufacturing 

Beverage  industries 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  finished  products  made  from  fabrics  and  siMlar  materials 

Lumber  and  wood  products,  except  fumitiire 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied  industries 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products  (including  ordnance),  except  machinery  and  transportation 

equipment 

Machinery,  except  electrical  and  transportation  equipment 

Electrical  machinery,  equipment ,  and  si^plies 

Transportation  equipment,  except  motor  vehicles 

U3tor  vehicles  and  motor  vehicle  equipment. -i * 

Professional,  scientific,  and  controlling  instruments;  photographic  and  optical  goods; 

watches  and  clocks 

Other  manufacturing  industries 

Transportation,  communication,  electric ,  gas ,  and  sanitary  services 

Transportation 

Communication 

Electric  and  gas  coil^)anles  and  systems 

Water  supply  and  other  sanitary  services 

Wholesale  and  retail  trade 

Wholesale  trade 

Groceries  and  related  products 

Electrical  goods,  hardware,  and  plumbing  and  heating  equipment  and  sv^plies 

Other  wholesalers 

Retail  trade 

Food 

General  merchandise 

J^parel  and  accessories 

Furniture,  home  furnishings,  and  equipment 

Automotive  dealers  and  gasoline  service  stations 

Eating  and  drinking  places 

Building  materials ,  hardware ,  and  farm  equipment 

Other  retail  stores 

Wholesale  and  retail  trade  not  allocable 

Finance,  insurance,  and  real  estate 

Banking 

Credit  agenc  ies  other  than  banks 

Holding  and  other  investment  cos^anles 

Security  and  commodity  brokers,  dealers,  exchanges,  and  services 

Insurance  carriers 

Insurance  agents ,  brokers ,  and  service 

Real  estate,  except  lessors  of  real  property  other  than  btilldings 

Lessors  of  real  property,  except  buildings 

Services .* 

Hotels,   rooming  houses,  camps,  and  other  lodging  places 

Personal  services 

Business  services 

Automobile  repair,  services,   and  garages,  and  other  repair  services 

Motion  pictures 

Amusement  and  recreation  services ,   except  motion  pictures 

Other  services 

Nature  of  business  not  allocable 


6,350 

803,962 

301,762 

1,741 

477,857 

22,602 

105,967 

U,  169,842 
171,714 
674,522 
260,890 
157,632 
46,539 

70,733 

15,780 

625,819 

214,126 

2,669,037 

1,184,999 

327,667 

27,624 

508,717 

1,062,523 

377,802 
1,226,988 

985,857 

316,078 

2,869,554 

205,652 
129,589 

3,U7,047 
475,257 

2,422,590 

249,101 

99 

1,097,648 

456,523 

32,888 

4,244 

419,391 

616,685 

182,642 

415,152 

2,333 

675 

1,097 


1,460 
U,306 

24,440 

2,494,283 
886,195 
320,580 
177,  Ul 
41,836 

1,013,681 
12,328 
36,741 
5,781 

193, 179 
2,566 
5,320 

112,095 

56,347 
3,265 
13,586 


21,171,271 


10,534,842 


1,139,651 


1,767,942 


5,416 

705,348 

232,921 

1,625 

460,465 

1P,337 

99,989 

13,271,689 
163,822 
665,538 
260,041 
151,297 
45,857 

70,531 

15,334 

614,552 

210,188 

2,499,387 

778,153 

320,429 

27,574 

496,590 

980,954 

365,370 
1,192,508 

972,393 

311,058 

2,798,970 

204,174 
126,969 

3,035,042 
443,834 

2,387,671 

203,438 

99 

1,052,826 

429,743 

32,597 

3,465 

393,681 

599,479 

182,640 

399,146 

2,008 

645 

1,074 


1,256 
12,710 

23,604 

2,821,279 
875,183 
279,891 
109,035 
40,172 

1,472,493 

9,181 

29,885 

5,439 

179,556 
2,103 
4,620 

105,725 

51,047 
3,228 
12,833 


1,774 

364,853 

120,895 

705 

238,094 

5,159 

48,904 

6,806,495 
84,767 
342,918 
135, 165 
76,901 
23,386 

20,651 

7,806 

301,729 

107,813 

1,288,613 

404,325 

166,086 

14,022 

256,183 

502,717 

185,380 
608,027 

500,958 

159,921 

1,450,238 

105,414 
63,475 

1,569,862 
221,648 

1,243,046 

105,138 

30 

531,089 

215,626 

16,604 

1,656 

197,366 

309,125 
94,766 

205,792 
972 
280 

422 


414 
6,479 

6,338 

1,120,870 

431,647 

145,603 

46,573 

19,935 

458,186 
4,521 
12,047 
2,358 

90,953 
1,007 
2,373 

54,206 

25,770 
1,222 
6,375 


96 

289,473 

69,496 

7 

21S,140 

1,830 

9,046 

674,864 

4,078 

28,987 

599 

1,841 

1,256 

40 

1,K7 

14,144 

5,194 

65,696 

319,385 

18,818 

88 

9,730 

46,681 

15,291 
34,207 

27,347 

2,752 

70,705 

3,945 
2,933 

12,633 
5,256 
2,096 
5,281 

80,684 

65,099 

11,152 

928 

53,019 

15,508 
67 

13,905 
14 

1 


2 
1,519 

77 

56,569 
13,642 
11,122 
17,235 
269 

13,430 

554 

298 

19 

16,265 

174 

87 

9,560 

5,394 
110 
940 


119 

474,762 

170,871 

7 

297,646 

6,238 

9,889 

1,088,992 

4,230 

32,345 

599 

2,555 

2,033 

49 

1,261 

16,509 

6,113 

70,800 

683,542 

19,555 

103 

13,259 

64,931 

17,466 
36,654 

31,039 

3,025 

74,955 

4,363 
3,606 

14,034 
6,773 
1,916 
5,345 

97,701 

80,478 

11,970 

1,597 

66,911 

17,139 
77 

15,371 
L4 

1 


2 
1,674 

34 

61,589 
15,573 
12,000 
19,156 
270 

13,574 

628 

369 

19 

20,835 

231 

87 

13,132 

5,774 

111 

1,500 


(15) 


96,878 
50,129 


43,992 
2,757 


230,578 

254 

1,296 

311 
480 

1 

46 

761 

367 

2,223 

211,664 

31 

5 

2,102 

3,506 

1,350 
1,333 

2,246 

176 

1,622 

310 
490 

675 
647 


8,249 

7,521 
565 
410 

6,546 

728 

5 

723 


3,125 
842 
530 

1,602 

104 
35 
12 


2,687 
17 


102 
680 


^Less  than  $500  per  return. 

NOTE:  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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RETURNS  WITH  FOREIGN  TAX   CREDIT 

Table    31.— NET   INCOME,    INCOME   SUBJECT  TO  TAX,    TAXES,    FOREIGN  TAX  CREDIT,    AND   INCOME  FROM  FOREIGN   SOURCES,    BY   SIZE  OF   NET   INCCME 


Size  of  net  Income 


Returns  with  and  without  Form  1118  statemente  filed  In 
support  of  credit  claijiied 


Humber  of 
returns 


f  77,00  sand 
dollars) 


Income 
subject 
to  tax 


(Thousand 
doltars) 


Income  tax 

before 
foreign  tax 

credit 


(Thouaaid 
dollars) 


Foreign 
tax 
credit 


(Thousatd 
dollars) 


Returns  with  Form  1118  atatementa  filed  In 
support  of  credit  claimed 


Number  of 
returns 


Taxable  Income  from  foreign  sources 
reported  on  Form  1118 


(Thoust 
dollar 


htumber  of 
returns 


jagunt 

(Tltouaand 
dollars) 


(1) 


(2) 


(3) 


(-1) 


(5) 


(6) 


(7) 


(8) 


(9) 


Total 

Under  $3,000 

♦5,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

i  1,000,000  under  $5,000,000 
5,000,000  under  $10,000,000... 
10,000,000  under  $25,000,000.. 
25,000,000  under  $50,000,000.. 
50,000,000  under  $100,000,000. 
100,000,000  or  more 


4,740 


22,950,724 


22,334,188 


10,992,758 


1,223,501 


2,774,397 


2,026 


833,740 


307 
219 
217 
161 
217 

545 
386 
626 
473 
385 

673 
212 
159 
85 
45 
30 


596 
1,465 
2,588 
2,708 
4,875 

18,624 

28,037 

100,840 

168,966 

279,626 

1,622,897 
1,505,404 
2,561,196 
3,073,418 
2,959,930 
10,619,554 


418 
1,048 
3,587 
2,962 
4,096 

17,620 

24,603 

102,803 

204,505 

332,663 

1,702,771 
1,394,017 
2,872,396 
2,932,279 
2,827,520 
9,910,900 


102 
306 
616 
693 
1,208 

4,811 

9,397 

38,477 

69,675 

119,280 

750,994 
701,514 
1,228,306 
1,497,362 
1,438,362 
5,131,655 


40 
97 

187 
58 

382 

525 

1,066 

6,586 

11,538 

15,471 

62,182 
56,637 
1^9,628 
118,957 
U7,085 
673,062 


207 
191 
176 
147 
182 

489 
350 
567 
437 
358 

638 
204 
152 
81 
43 
28 


457 
556 
985 
317 
2,487 

3,351 

6,U6 

19,884 

42, 9W 

52,991 

190,376 
170,574 
327,120 
236,692 
354,007 
1,365,540 


122 

128 

100 

114 

42 

16 

96 

162 

93 

261 

236 

1,151 

156 

1,762 

270 

3,589 

163 

6,605 

172 

14,685 

290 

54,291 

97 

49,984 

85 

169,781 

53 

163,816 

29 

115,474 

22 

251,921 

Size  of  net  Inccme 


Returns  with  Form  1118  statements  filed  In  support  of  credit  claimed — Continued 


(77,ou. 
dollar 


Income 
subject 
to  tax 

f  Thousatyd 
dollars) 


Income  tax 

before 
foreign  tax 

credit 

(Thousand 
dollars) 


Foreign 
tax 
credit 

( Thousand 
dollars) 


Foreign  taxes 


(Thousand 
dollars) 


Carryover 

from  prior 

years 

(Thousand 
dollars) 


(10) 


(11) 


(12) 


(13) 


(U) 


(15  )■ 


Itotal. 


1,767,942 


342,447 


Under  $5,000 

$5,000  under  $10,000.. 
ilO,000  under  $15,000. 
Jlj,000  under  $20,000. 
#20,000  under  $25,000. 


$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000... 
i250,0OO  under  $500,000... 
$500,000  under  $1,000,000. 


11,000,000  under  $5,000,000 

15,000,000  under  $10,000,000... 
1  10,000,000  under  $25,000,000.. 
125,000,000  under  $50,000,000.. 
150,000,000  under  $100,000,000. 
1.100,000,000  or  more 


465 
1,246 
2,119 
2,449 
4,067 

16, 562 
25,481 
91,400 
155,995 
261,736 

1,542,502 
1,449,417 
2,458,660 
2,933,710 
2,306,094 
10,226,501 


347 

968 

1,692 

2,761 

3,473 

15,213 

23,390 

82,562 

155,477 

315,762 

1,426,687 
1,343,002 
2,770,820 
2,794,566 
2,676,878 
9,557,673 


276 

507 

638 

1,023 

4,289 

8,991 

34,855 

64,887 

111,435 

715,341 
679,893 
1,176,370 
1,427,721 
1,360,628 
4,947,900 


39 
95 

177 
51 

310 

497 
1,026 
6,320 
10,988 
14,794 

59,873 
54,556 
126,551 
106,436 
144,769 
613,169 


106 
458 
463 
35 
594 

1,039 
1,675 
8,554 
1A,437 
19,203 

85,422 

68,007 

153,107 

120,857 

249,765 

1,044,170 


2 

165 
23 

115 

136 

204 

1,553 

1,747 

2,846 

16,979 

5,416 

15,309 

5,546 

42,841 

249,560 


NOTE:     See  text  for  explanatory  statemente  and  for  "Deacrlption  of  the  Sajirole  and  Limltationa  of  the  Data." 
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Table   32.— TOTAL  ASSETS,    NET   INCOME,    WESTERN  HEMISPHERE  TRADE  CORPORATION  DEDUCTION,    INCOME   SUBJECT  TO  TAX,    INCOME  TAX,    AND  FOREIGN  TAX  CREDIT, 

BY    SIZE   OF   TOTAL  ASSETS 


Size  of  total  assets 


Total 
number  of 
Western 
Hemisphere 

trade 

corporation 

returns 


Returns  with  net  income 


Number  of 
returns 


(Thouaand 
dollar*) 


Net 
inccnie 


(Thoaaand 
dollars) 


Western  Hemisphere  trade  corporation 
deduction 


Number  of 
returns 


(ThouB^nd 
dollars) 


Consolidated  returns 


Number  of 
returns 


(Thouaand 
dollars) 


Income 

subject 
to  tax 


(Thousmtd 
dollars) 


Income 
tax 


(1) 


(2) 


(3) 


M 


(5) 


(6) 


(7) 


(3) 


(9) 


(10) 


Total' 

Zero  assets 

$1  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000' 

$250,000  under  $500,000' 

$500,000  under  $1,000,000 

$1,000,000  under  $2,500,000' 

$2,500,000  under  $5,000,000' 

$5,000,000  under  $10,000,000' 

$10,000,000  under  $25,000,000'... 
$25,000,000  under  $50,000,000'... 
$50,000,000  under  $100,000,000'.. 
$100,000,000  under  $250,000,000'. 
$250,000,000  or  more' 


39,721,779 


1,953,609 


212,969 


30 
105 
73 
38 
25 

U 
10 


30 
105 
72 
38 
23 

13 
8 
6 

11 

17 


11,353 

20,936 

9,943 
71,793 
115,907 
137,091 
153,567 

185,941 

291,203 

429,370 

1,806,989 

36,487,686 


3,131 


16,654 
24,008 
31,523 
22,812 

31,228 
38,440 
90,920 
151,654 

1,535,380 


30 
105 
72 
38 
23 

13 

7 
5 

10 
15 


877 

744 
4,280 
6,399 
8,491 
5,773 

8,021 
9,538 
20,458 
24,259 
122,818 


224 
412 


211 

5,678 

1,069 

4,216 

122,818 


2,276 

2,064 
12,219 
17,607 
22,899 
16,607 

22,983 
27,858 
66,251 
115,428 
1,043,261 


1,250 

763 

919 
5,837 
8,765 
11,696 
8,370 

11,917 
13,824 
34,417 
58,664 
538,956 


Size  of  total  assets 


Returns  with  net  Income — Continued 


Returns  without 
net  income 


Returns  with  credit  claimed  for  foreign  taxes  paid 


Number 

of 
returns 


Net 
income 


(Thousand 
Sol  Ian) 


Western  Hemisphere  trade  corporation 
deduction 


Number  of 
returns 


Amount 

(TTvyuaand 
dotlara) 


Consolidated  returns 


Number  of 
returns 


Amount 

(Thotiaaud 
dollarm) 


Income 
subject 
to  tax 

(Thousand 
dallari) 


Income 

tax 

before 

foreign 

tax  credit 

( Thousand 
dollars) 


Foreign 

tax 

credit 

(  Tn^jusand 
dollars) 


Number 

of 
returns 


(Thousand 
dollars) 


Total' . 


Zero  assets 

$1  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $2,500,000... 
$2,500,000  under  $5,000,000'.. 
$5,000,000  under  $10,000,000'. 


$10,000,000  under  $25,000,000'... 
$25,000,000  under  $50,000,000'... 
$50,000,000  under  $100,000,000'.. 
$100,000,000  under  $250,000,000'. 
$250,000,000  or  more' 


(11) 


(12) 


(13) 


(W) 


(15) 


(16) 


(17) 


(18) 


(19) 


(21) 


134,557 


392,779 


{') 
877 

2,267 
8,797 
19,352 
19,529 
19,565 

30,110 
34,789 
90,920 
151,538 
1,486,677 


('}      - 

235 

609 
2,326 
5,223 
5,263 
4,899 

7,972 
9,531 
20,458 
24,195 
122,818 


224 

412 

211 

5,671 

1,069 

4,152 

122,818 


(') 

(') 

643 

1,658 
6,307 
14,128 
14, U2 
14,228 

22,100 
25,258 
66,251 
115,428 
1,002,428 


235 

770 
2,931 
7,053 
7,208 
7,157 

11,469 
13,103 
34,417 
58,664 
520,772 


(^)  ' 
111 

670 
2,547 
3,098 
2,921 
3,513 

5,556 
11,147 
29,541 
37,121 
410,577 


140 
998 


272 

21,607 


8,104 
361,658 


'includes  consolidated  returns  where  one  or  more  of  the  affiliated  corporations  within  the  group  was  a  Western  Hemisphere  trade  corporation. 
^Not  shown  separately  because  of  high  sampling  variability.   However,   the  data  are  included   in  the  totals. 
NOTE:     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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CREDIT,    BY  MAJOR   INDUSTRIAL  GROUP 


TAX,    AND  FOREIGN  TAX 


Major  iudufltrial  group 


Total 
number  of 

Western 
Hemisphere 
trade  cor- 
poration 
returns 


Returns  with  net  income 


■Number  of 
returns 


Total 
assets 


(Thtxiaand 
dollar a) 


(Thouaand 
dollars) 


Western  Hemisphere  trade  corporation  deduction 


Total 


NiMber  of 
returns 


Amount 

(Thovaand 
dollars) 


Consolidated  returns 


Niimber  of 

returns'" 


.Amount 

(Thousand 
dollars) 


Income 

subject  to 

tax 

(Tliouaand 
dollara) 


(  Thouamid ' 
dollars) 


All  industrial  grov^is^ 

Agriculture,  forestry,  and  fisheries''" 

Mining^ 

Metal  mining^ 

BitiDiiliiDUS  coal  and  lignite  mining^ 

Crude  petroleum  and  natural  gas^ 

mHTiing  f{r)ci   quarrying  of  nonmetalllc  minerals,  and 
anthrac  ite  mining^ 

Construction'^ 


Manufacturing^ 

Beverage  industries^ 

Food  and  kindred  products'^ 

Tobacco  manufactures 

Textile  mill  products 

J^parel  and  other  finished  products  made  from  fabrics 
and  similar  materials^ 


Lumber  and  wood  products ,  except  furniture . . 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied  indtistries . 

Chemicals  and  allied  products^ 

Petroleum  refining  and  related  industries^.. 


Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  Industries^ 

Fabricated  metal  products  (including  ordnance),  except 

machinery  and  transportation  equipment, , 

Machinery,  except  electrical  and  transportation  equipment 

Electrical  machinery,  equipment,  and  si^plles^ 

Transportation  equipment,  except  motor  vehicles 

Jfator  vehicles  and  motor  vehicle  equipment^ 

Professional,  scientific,  and  controlling  instruments; 

photographic  and  optical  goods;  watches  and  clocks 

Other  manufacturing  industries^ 


Transportation,  conmuni cation,  electric,  gas,  and  sanitary 

services^ 

Transportation''' 

Communication .-. 

Electric  and  gas  ccmpanies  and  systems^ 

Water  supply  and  other  sanitary  services 


Wholesale  and  retail  trade^ 

Wholesale  trade^ 

Groceries  and  related  products 

Electrical  goods,  hardware,  and  plumbing  and  heating 


equipment  and  supplies. 
Other  wholesalers  


Retail  trade 

Food 

General  merchandise 

Apparel  and  accessories 

Furniture ,  home  furnishings ,  and  equipment 

Automotive  dealers  and  gasoline  service  stations. 

Eating  and  drinking  places 

Building  materials,  hardware,  and  farm  equipment. 
Other  retail  stores 


Wholesale  and  retail  trade  not  allocable ■ 


Finance ,  insurance ,  and  real  estate^ 

Banking 

Credit  agencies  other  than  banks ^ 

Holding  and  other  investment  companies 

Security  and  commodity  brokers,  dealers,  exchanges, 
services 


Insurance  carriers 

Insurance  agents,  brokers,  and  service 

Real  estate,  except  lessors  of  real  property  other  than 

buildings 

Lessors  of  real  property,  except  buildings 


Services  

Hotels,  rooming  houses,  caiiq)s,  and  other  lodging  places. 

Personal  services 

Business  services^ 


Aut<aiiDbile  repair,  services,  and  garages,  and  other  repair 

services 

Ifotlon  pictures^ 

Amusement  and  recreation  services,  except  motion  pictures.. 
Other  services 


(1) 


i64 
450 


3: 


(^) 


(') 


Nature  of  business  not  allocable. 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


39,721,779 


1,953,609 


3 


(^) 


4&4 
450 


(') 


1,508,126 
784,799 

697,271 

26,056 

117,323 

33,362,247 

8,896 

82,046 


4,664 


10,238 

80,350 

29,264,465 


4,088,271 

9,001 
1,069 

135,900 
83,361 

43,485 


74,960 
61,631 
10,701 
2,628 


1,24B,421 
1,236,409 

1,203,006 
I') 
1,700 


4,787 


2,369,106 
7,602 

2,360,361 
1,143 


313,017 


216,447 
178,724 

33,988 

3,735 

17,125 

1,514,716 
1,263 
6,189 


415 

14,877 

1,292,677 


2,855 

104 

22,230 

9,320 

3,712 


4,103 

2,379 

754 

970 


90,207 


32,955 


739 


71,406 
43 

71,268 
95 


37,955 
12,388 

23,813 


I.') 
3 


(') 


464 
450 


I') 


52,832 
45,799 

5,960 

1,073 

1,767 

132,286 

400 

1,659 


104 
4,015 
90,746 


769 

23 

76 
2,499 


310 
543 


22,102 

21,808 

{') 

19,847 
(^) 
95 


('} 


3,U8 


672 


10,569 
3,345 

5,651 

1,073 

236 

123,003 
130 
997 


56 
89,815 


260 
260 


150,905 
126,740 

21,503 

2,662 

13,388 

1,023,213 

864 

4,529 


314 

10,860 

350,231 


2,037 
76 


21,938 
6,321 


2,597 


3,127 

1,665 

753 

709 


68,464 
67,108 

(^) 

(^) 
61,797 


<.') 


{') 


62,531 
43 

62,430 
58 


31,562 


22,725 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data.' 
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Table    33.— TOTAL  ASSETS,    NET    INCOME,    WESTERN   HEKISPHERE  TRADE  CORPORATION  DEDUCTION,    INCOME    SUBJECT  TO  TAX,     INCOME  TAX,    AND 

TAX  CREDIT,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Major  Industrial  grov^ 


All  indiistrial  groups^ 

Agriculture,  forestry,   and  flsherieB"*" 

Mining^ 

Metal  mining''' 

BituminouB  coal  and  lignite  mining^ 

Crude  petroleum  and  natural  gas'"' 

Mining  and  qimrrying  of  nonmetallic  minerals,  and 
anthracite  mining^ 


Construction  

Manuf  actu2*ing^ 

Beverage  industries 

Food  "TTfi  kindred  products*'' 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  finished  products  made  from  fabrics 
and  similar  Qaterials^ 


Lumber  and  wood  products,  except  furniture.. 

Furniture  and  fixtures.. 

Paper  and   allied  products 

Printing,  publishing,  and  allied  industries. 

Chemicals  and  allied  products^ 

Petroleum  refining  and  related  industries-''.. 


Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,   clay,   and  glass  products 

Primary  metal  industries^ 

Fabricated  metal  products   (including  ordnance),  except 

machinery  and  transportation  equipment.,,..,. 

Machinery,  except  electrical  and  transportation  equipment. 

Electrical  machinery,  equipment,  and  supplies^ 

Transportation  equipment,  except  motor  vehicles 

Motor  vehicles  and  motor  vehicle  equipment 

Professional,  scientific,  and  controlling  instruments; 

photographic   and  optical  goods;  watches  and  clocks 

Other  manufacturing  industries 


Transportation,  communication,  electric,   gas,   and  sanitary 

services^ 

Transportation^ 

Coinmunication 

Electric  and  gas  companies  and  systems""" 

Water  supply  and  other  sanitary  services 

Wholesale  and  retail  trade^ 

Wholesale  trade'"' 

Groceries  and  related  products 

Electrical  goods,  hardware,  and  plumbing  and  heating 

equipment  and  supplies 

Other  wholesalers  


Retail  trade 

Food 

General  merchandise 

Apparel  and  accessories 

Furniture,  home  furnishings,  and  equipment 

Automotive  dealers  and  gasoline  service  stations. 

Eating  and  drinking  places 

Building  materials,  hardware,  and  fam  equipment. 
Other  retail  stores 


Wholesale  and  retail  trade  not  allocable. 


Finance,  insurance,  and  real  estate^ 

Banking 

Credit  agencies  other  than  banks^ 

Holding  and  other  investment  companies 

Security  and  commodity  brokers,  deeilers,  exchanges,  and 
services 


Insurance  carriers 

Insurance  agents,  brokers,  and  service 

Real  estate,  except  lessors  of  real  property  other  than 
buildings 

Lessors  of  real  property,  except  buildings 

Services^ 

Hotels,  rooming  houses,  camps,  and  other  lodging  places. 

Personal  services 

Business  services^ 


Retxtpns  with  net  income — Continued 


Returns  with  credit  claimed  for  foreign  taxes  paid 


Number  of 
returns 


Automobile  repair,  services,  and  garages,  and  other  repair 

services • ■* 

Motion  pictures^ 

Amusement  and  recreation  services,  except  motion  pictures.. 
Other  services 


Nature  of  business  not  allocable. 


(11) 


f Thousand 
dollars) 


(12) 


1,365,269 


125 
5 


(  =  ) 


i') 


{') 


216,009 
173,352 

33,922 

3,735 

16,339 

1,462,456 
1,263 
6,139 


382 

U,377 

1,243,974 


Western  Hemisphere  trade 
corporation  deduction 


Number  of 
returns 


(13) 


2,355 

104 

22,230 
9,268 


3,170 
2,200 


57,714 

56,620 
776 

I.') 
52,971 


(  =  ) 


71,294 


71,199 
95 


37,787 
12,720 


23,813 


125 
5 


Amount 
(Thousand 
dollars) 


(U) 


(^) 


(.') 


52,764 
45,749 

5,942 

1,073 

1,755 

132,274 

400 

1,659 


103 
4,015 
90,746 


769 
28 

76 
2,495 


Consolidated  retuma 


Number  of 
returns 


809 
548 


12,997 

12,703 
209 

(') 
11,722 

294 
95 


3,U8 


672 
(  =  )   ' 


(151 


Amount 
(thousand 


(16) 


134,557 


10,569 
3,845 

5,651 

i,cr73 

236 

122,992 
130 


iDCcae 

subject  to 
tax 

(Thousand 
dollars) 


Income  tax 
before 
foreign 

tax  credit 


(17) 


1,283,194 


56 
39,315 


31,910 


194 
194 


150,725 
126,604 

21,459 

2,662 

13,115 

979,876 

864 

4,529 


279 

10,360 

809,398 


2,087 
76 

21,938 
6,773 


2,195 
1,486 


43,449 

42,649 
567 

(=) 
39,982 

800 
259 


(Thousand 
dollars) 


(18) 


664,039 


62,361 
58 


31,415 
7,773 


22,725 

(  =  )    ' 


78,352 
65,728 

U,2A6 

1,373 

6,693 

503,502 

437 

2,325 


no 

5,497 
422,U3 


1,072 
34 


IJ.,829 
3,516 


Returns  without 
net  income 


Foreign 

tax 

credit 

(Thousand 
dollars) 


(19) 


1,U5 
757 


21,605 

21,209 
267 

19,962 
396 

129 


33,383 


33,368 
15 


14,389 

4,013 


9,957 

(=)    ' 


72,8U 
62,510 

8,926 

1,378 

2,051 

413,037 

388 

2,103 


lAO 
4,442 


41,267 


1,072 
34 


1,292 
3,516 


Number  of 
returns 


(Thousand 
dollars) 


(20) 


916 
722 


3,114 

7,753 
216 

(=) 
6,707 

361 
94 


248 
248 


3,896 

(')  " 


'Includes  consolidated  returns  where  one  or  n»re  of  the  afflUated  corporations  within  the  group  was  a  Western  Hemisphere  trade  corporation. 
^Not  shown  separately  because  of  high  sampling  varlabiUty.  However,  the  data  are  included  in  the  totals. 
NOTE:  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


(21) 


392,779 


58,862 
1,648 


1,201 
447 


963 
24,624 
20,406 


2,091 


300,669 


6,013 


6,013 
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WESTERN  HEMISPHERE  TRADE  CORPORATION  RETURNS 


Table    34.— TOTAL  ASSETS, 


NET   INCOME,    WESTERN  HEMISPHERE  TRADE  CORPORATION  DEDUCTION,    INCOME  SUBJECT  TO  TAX, 
CREDIT,    BY  SIZE  OF  NET   INCOME  OR  DEFICIT 


INCOME  TAX,    AND  FOREIGN   TAX 


Returns  with  net  income 


Size  of  net  Income 


Number  of 
retxims 


Total 
aseets 


(Thousand 
doltara) 


(Thouaand 
dollars) 


Western  Hemisphere  trade 
corporation  deduction 


Number  of 

returns 


Amount 
(Thoummid 
dallmrm) 


Conaolidated  returns 


Number  of 
returns 


(Thouaand 
doltara) 


Inccme 
subject  to 


f Thouaand 
dollara) 


(Thouaand  l 
dollara) 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


Total' 

Under  $5,000 , 

$5,000  under  $10,000'' 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000^ 

$50,000  under  $100, OOO' 

$100,000  under  $250,000' 

$250,000  under  $500,000' 

$500,000  under  $1,000,000' 

$1,000,000  under  $5,000,000'... 
$5,000,000  under  $10,000,000'.. 
$10,000,000  under  $25,000,000'. 
$25,000,000  under  $50,000,00i3'. 
$50,000,000  under  $100,000,000' 
$100,000,000  or  more' 


39,721,779 


1,953,609 


212,969 


134,634 


1,353,190 


695,373 


35 
67 

129 
64 
72 
60 
23 

38 
9 
9 


6,232 
15,755 

23,665 

39,529 

376,811 

161,821 

120,423 

1,523,971 
1,084,426 
2,753,884 
7,423,855 
3,536,510 
22,605,104 


553 
1,540 

4,531 
4,234 
12,310 
22,174 
20,907 

81,311 

63,133 

146, 183 

136,234 

272, 165 

1,132,084 


35 

137 

67 

427 

u29 

1,191 

64 

1,012 

71 

3,125 

60 

5,943 

28 

5,062 

37 

17,983 

7 

9,181 

9 

21,051 

3 

8,892 

4 

52,924 

5 

85,760 

4 
190 
180 
412 

3,219 
1,116 
18,122 
8,892 
16,737 
85,760 


417 
1,153 

3,359 
3,284 
8,831 
16,052 
15,420 

54,483 
43,248 
119,492 
107,229 
209,274 
765,111 


130 
330 

1,109 
1,352 
4,222 
3,014 
7,723 

27,627 
23,136 
62,246 
50,044 
108,946 
400,217 


Size  of  net  Income  or  deficit 


Retume  with  net  inccme — Continued 


HetumB  with  credit  claljiied  for  foreign  taxes  paid 


Number  of 
returns 


dollar*) 


Number  of 
returns 


Western  Hemisphere  trade 
corporation  deduction 


dotta. 


Consolidated  returns 


Number  of 
returns 


(Thousmd 
dollars) 


Inccme 

subject  to 

tojc 

(VvMaand 
dollars) 


Income  tax 

before 

foreign 

tax  credit 

dollars) 


Foreign 
tax 
credit 

(Thousand 
dollars) 


Returns  without  net 
income 


Number  of 
returns 


(Thousand 
dollars) 


(10) 


(11) 


(U) 


(13) 


(W) 


(15) 


(16) 


(17) 


(18) 


(19) 


(20) 


Total'. 


1,865,269 


203,765 


134,557 


1,283,194 


664,039 


507,059 


392,779 


Onder  $5,000 

$5,000  under  $10,000.. 
$10,000  under  $15,000. 
$15,000  under  $20,000. 
$20,000  under  $25,000. 


$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000'... 
$250,000  under  $500,000'... 
$500,000  under  $1,000,000'. 


$1,000,000  under  $5,000,000' 

$5,000,000  under  $10,000,000'... 

!  10,000,000  under  $25,000,000'.. 
25,000,000  under  $50,000,000'.. 
50,000,000  under  $100,000,000'. 
$100,000,000  or  more' 


1 
(') 

1 
(') 

9 

(=) 

55 

39 

23 

29 
9 
9 
3 


6 
(') 

18 
(') 

357 
(') 

3,751 
13,133 
17,429 

64,592 
63,153 

146,183 
33,632 

272,165 
1,132,034 


(') 


{') 


(=) 


(^) 


(=) 


9 

96 

(') 

55 

2,234 

39 

3,554 

23 

4,328 

29 

14,707 

7 

9,181 

9 

21,051 

3 

8,892 

4 

52,924 

5 

85,760 

126 
180 
412 

3,212 
1,116 
13,122 
8,392 
16,737 
85,760 


260 

(^> 
6,216 
9,577 

12,676 

43,135 
48,248 
119,492 
66,396 
209,274 
765,111 


(^) 

1 
(^) 

4 
I') 

85 
(=) 
2,937 
4,761 
6,324 

22,422 
23,186 
62,246 
31,360 
108,946 
400,217 


(') 

1 

4 
(^) 

65 
(^) 

2,533 
3,203 
3,016 

12,776 
10,683 
28,557 
16,899 
74,444 
354,250 


UO 
272 
963 

5,419 
6,013 


'includes  consolidated  returns  where  one  or  more  of  the  affiliated  corporations  within  the  group  was  a  Western  Hemisphere  trade  corporation. 

^Not  shown  separately  because  of  high  sangsllng  variability.   However,  the  data  are  included  in  the  totals. 

^Lesa  than  $500. 

NOTE:     See  text  for  explanatory  statements  and  for   "Description  of  the  Sample  and  Limitations  of  the  Data. " 
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All 

industrial 

groiqjs 


fAaJor  industrial  group 


Agriculture, 
forestry, 

and 
fisheries 


Mining 


Total 
mining^ 


Bituminous 
coal  and 
lignite 


Cnide 

petroleum 
and  natural 
gas 


Mining  and 
quarrying  of 

nonmetallic 
minerals ,  anc 

anthracite 

trrlnlng 


Construc- 
tion 


Manufacturing 


Total 

manufac- 

txiring^ 


Beverage 
industries 


Number  of  small  business  corporation  returns. 


Total  assets. 


Cash , 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts , 

Inventories 

Investments,   Govemaent  dbllgationa: 

States  and  possessions 

United  States  obligations . . .' 

Not  stated , 


Other  current  assets  including  short-term  marketable 
investments . 

Mortgage  and  real  estate  loans 

Loans  to  shareholders 

Other  investments 

Depreciable  assets 

Less:  Accumulated  amortization  and  depreciation... 


Depletable  assets 

Less:  Accumulated  depletion..... 

Land 

Intangible  assets 

Less:  Accimnilated  amorti station. 
Other  assets 


Total  liabilities 

Accounts  payable 

Bonds,  notes,  mortgages  payable  (short-term)  to: 


Small  biisiness  investment  con^janies. 

Shareholders 

Others 

Not  stated 


Other  current  liabilities 

Bonds,  notes,  mortgages  payable  (long-term)  to: 

BanlcB 

Small  business  investment  cono^anies 

Shareholders 

Others 

Not  stated 


Other  UabiUties 

Capital  stock 

Paid-in  or  capital  siirplus 

Siirplus  resen/es 

Earned  surplus  and  undivided  profits  accumulated. 
Shareholders'  undistributed  taxable  income 


Total  compiled  receipts 

Business  receipts 

Interest  on  Government  obll^atlans  (less  amortlzable  bond 
premium) : 
Taxable--United  States  obligations  issued — 

On  or  after  March  1,    19'il 

Prior  to  March  1,   19'il 

Nontaxable 

Other  interest 


Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital 

loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital 

loss. 

Net  gain,  sales  other  than  capital  Eissets 

Dividends 

Other  receipts 


Total  compiled  deductions 

Cost  of  sales  and  operations... 

Condensation  of  officers 

Rent  paid  on  business  property. 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions   or  gifts 


Amortization 

Depreciation 

Depletion 

Advertising 

Amounts  contributed  under  pension  plans 

Amounts  contributed  under  other  employee  benefit  plans. 

Net  loss,   sales  other  than  capital  assets....- 

Other  deductions 


Ccnqpiled  net  profit   (less  net  loss)    (41  less  5A). 

Net  incCTne   (less  deficit)    (71  less  A5) 

Distributions  to  shareholders: 

Cash  and  assets  other  than  own  stock 

Corporation's  own  stock 


(1) 


90,221 


9,3>4,835 


900,593 

2,360,il2 

i4,909 

2,070,281 

17,742 
68,064 
16,344 

US,  865 

85,443 

52,384 

578,679 

3,838,067 

1,737,494 

61,252 
16,842 

510,132 
20,192 
6,901 

412,531 


1,602,448 

522,340 
9,795 
256,426 
370,911 
277,783 

343,724 

267,968 
16,0U 
345,734 
468,322 
358,017 

420,386 
2,333,168 

284,467 

70,941 

1,249,119 

137,272 


23,417,799 


2,217 

121 

690 

24,367 

43,064 

1,539 
5,030 

81,778 

104,260 

3,373 

205,343 


23,034,630 


17,275,261 

1,095,092 

315,868 

90,242 

54,225 

124,720 

362,284 

7,512 

5,100 

382,341 

20,333 

183,131 

28,906 

50,450 

7,204 

3,031,961 


383,169 
382,479 


330,397 
2,047 


(2) 


J1I_ 


(4) 


(5) 


(6) 


2,508 


U,240 


(Thousand  dollars) 


428,402 


20,578 

59,361 

204 

54,922 

123 

1,470 
417 

4,185 

8,800 
1,132 

13,254 
210,333 

77,187 

8,449 

30 

109,931 

505 

139 

12,502 


428,402 


27,577 

21,331 
48 
33,117 
34,869 
11,169 

3,522 

17,554 
65 
18,752 
33,853 
26,837 

26,168 
U6,214 

23,425 
3,026 
8,213 

^,338 


378,213 


1,304 
1,454 

116 
486 


150 

46 

6,165 


376,498 


254,720 
13,053 
7,174 
6,026 
740 
7,1U 
7,079 
152 

286 

18,517 

75 

1,701 

25 

112 

344 

59,380 


1,715 
1,707 


11,670 


161,900 


17,783 

33,032 

278 

8,851 

1,100 

1,980 

2U 


805 

8,779 

162,858 

87,232 

10,469 

4,027 

2,841 

493 

85 

2,658 


161,900 


4,006 

6,110 
5,576 
8,925 

5,345 

4,643 
1 
6,723 
3,426 
6,421 

11,996 

51,507 

8,754 

602 

21,230 

'855 


33 
408 
150 

415 
1,180 

1,604 

25 

94 

3,900 


220,868 


1A1,979 

8,554 

1,587 

4,896 

4U 

1,865 

5,411 

133 

324 

18,545 

6,532 

428 

334 

1,583 

157 

28,127 


4,207 
4,174 


5,917 


29,323 


3,654 

6,903 

85 

1,299 

230 
383 


2 

1,456 
24,874 
10,409 

30 

264 
97 


2,110 

832 

864 

2,899 

716 

1,466 

11 

14 
661 
763 

3,156 
7,927 
1,293 
19 
6,078 
514 


50,630 


(') 


1 
80 
Ul 


49,303 


29,911 

1,U8 

657 

3,240 

52 

299 

1,025 

21 

4 

3,640 

1,650 

62 

131 

472 

7 

6,989 


1,322 
1,322 


77,123 


7,730 

16,659 

21 

2,474 

94 
1,597 

2U 


169 

5,1A6 

77,472 

42,649 

8,155 

3,249 

835 

353 

68 

1,450 


77,123 


11,186 


3,394 
2,034 
6,948 

2,343 

3,887 

1 

3,885 

786 

5,338 

7,807 
21,395 

5,453 
215 

5,571 
'4,167 


96,045 


327 
52 

342 
1,1B0 


24 

1 

3,251 


97,531 


65,336 

3,459 

636 

231 

173 

1,172 

2,044 

38 

69 

8,116 

2,672 

167 

667 

124 

12,627 


*1,486 
*1,486 


47,064 


4,025 

8,884 

172 

4,866 

776 


170 
1,215 
52,319 
29,343 

1,383 

202 

1,716 

26 

12 

856 


47,064 


3,500 

2,090 

1,852 

543 

1,261 

856 

745 

2,390 

1,979 

320 

749 

16,627 

1,274 

368 
9,328 
2,582 


64,085 


(') 


10 
471 


61,032 


38,946 

3,228 

294 

1,280 

188 

385 

1,277 

74 


6,014 

1,610 

199 

203 

393 

25 

6,912 


3,053 
3,020 


742,565 


84,042 

263,878 

3,359 

117,132 

803 

3,337 

473 

13,636 

6,459 

4,429 

20,698 

260,322 

125,467 

1,879 
532 

18,309 
590 
193 

76,129 


742,565 


212,463 

43,256 
380 
16,296 
18,247 
15,820 

33,456 

17,159 
612 
24,798 
22,715 
20,383 
67,247 
139,819 
13,722 
2,123 
74,041 
20,028 


77 

2 

17 

994 

2,532 

4 

65 


412 

166 

10,896 


2,158,097 


1,739,473 

108,271 

11,390 

5,829 

4,918 

7,976 

35,434 

609 

136 

33,012 

89 

8,041 

4,499 

10,888 

249 

187,283 


27,369 
27,352 


21,942 


1,748,881 


213,953 

464,973 

7,780 

382,402 

6,342 
24,056 
5,513 

26,893 

2,133 

9,735 

64,191 

931,101 

487,457 

21,082 
4,276 

35,116 
5,135 

2,027 
57,796 


1,748,881 


304,221 

73,321 
4,138 
55,417 
51,436 
35,000 

88,915 

39,880 
3,065 
66,420 
45,255 
43,472 

39,479 
437,503 

70,242 

8,778 

357,045 

25,294 


4,549,450 


4,506,728 


880 
20 

117 
2,447 
3,802 

407 
1,789 

W,755 

146 

813 

17,546 


4,446,402 


3,239,620 
250,450 
53,884 
20,495 
10,303 
18,968 
87,893 
1,819 

789 

85,147 

12,667 

32,709 

7,810 

17,984 

1,360 

604,504 


103,048 
102,931 


89,691 


(9) 


62,031 


4,619 

9,873 

152 

9,925 

2 

124 
15 

1,U1 


6 

1,599 

66,524 

40,201 


1,884 

12 

2 

6,662 


62,031 


8,476 


352 
1,405 
1,480 

2,050 

813 

210 

2,392 

1,647 

5,274 

1,432 
13,609 
2,401 

16,423 
2,431 


170 
114 

160 
U 


1,148 


121,590 


66,482 

4,608 

711 

958 

93 

687 

U,079 

93 

8 
5,778 

3,252 

317 

194 

18 

27,312 


5,815 
5,815 


6,611 


Footnotes  at  end  "oftable .     See  text  for  explanatory  etatements  and  for  "Dsacrlptlon  of  the  Sample  and  Lljnltationfi  of  the  Data . 
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.Jor  Industrial  group — Continued 


ManuTacturlng- -Continued 


Food  and 

kindred 

products 


Textile 
mill 
products 


Apparel  and 
other  fin- 
ished prod- 
ucts made 
from  fabric £ 
and  similar 
materials 


Lumber 
and  wood 
products, 

except 
furniture 


Furniture 

and 
fixtures 


Paper  and 

alUed 
products 


Printing, 
publishing 
and  allied 
Industries 


Chemicals 
and 

allied 
products 


Rubber 
and 
miscella- 
neous 
plastics 
^products 


Leather 

and 
leather 
products 


(10) 


(U) 


(12) 


(13) 


(1«) 


(15) 


(16) 


(17) 


(13) 


Number  of  small  business  corporation  returns. 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories 

Investments,  Government  obligations: 

States  and  possessions 

United  States  obligations 

Not  stated 


Other  current  assets  Including  short-term  marketable 
investments . 

Ifortgage  and  real  estate  loans 

Loans  to  shareholders 

Other  investments 

Depreciable  assets 

Less:  Accumulated  amortization  and  depreciation... 


Depletable  assets 

Less  :  Accumulated  depletion. ... 

Land 

Intangible  assets 

Less;  Accumulated  amortization. 
Other  assets 


Total  llablUtlea 

Accounts  payable 

Bonds,  notes,  mortgages  payable  (short-term)  to: 

Banks 

Small  business  investment  companies 

Shareholders 

Others 

Not  stated 


Other  current  liabilities 

Bonds,  notes,  mortgages  payable  (long-tenn)  to: 

Banks 

Small  business  investment  companies 

Shareholders 

Others 

Not  stated 


Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits  accumulated. 
Shareholders'    undistributed  taxable  income. 


Total  compiled  receipts 

Business  receipts 

Interest  on  Government  obligations    (less  amortlzable  bond 
premium) : 
Taxable — United  States  obligations  issued— 

On  or  after  March  1,   1941 

Prior  to  March  1,   1941 

Nontaxable 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss . 

Net  gain,  sales  other  than  capital  assets 

Dividends 

Other  receipts 


Total  aonipile6  deductions 

Cost  of  sales  and  operations... 

Compensation  of  officers 

Rent  paid  on  business  property. 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 


Amortization 

Depreciation 

Depletion 

Advertising 

Amounts  contributed  under  pension  plana 

Amounts  contributed  under  other  employee  benefit  plans. 

Net  loss,  sales  other  than  capital  assets 

Other  deductions 


Compiled  net  profit   (leas  net  loss)   (41  less  54) 

Net  Income   (less  deficit)  (71  less  45) 

Diatributlons  to  shareholders: 

Cash  and  aseets  other  than  own  stock 

Corporation 's  own  stock 


218,944 


27,265 

49,657 

558 

36,509 

811 
2,386 

2,766 

37 

572 

6,031 

167,552 

87,844 


6,949 
399 
233 

6,642 


;,455 
61 


i,612 
i,600 


8,472 
1,970 

5,408 
4,751 
9,034 

5,331 
52,547 

3,283 

912 

61,896 

7,029 


825,234 


248 
395 


1,072 

2 

190 

2,808 


:,288 


637,399 
21,002 
4,009 
4,215 
949 
2,567 
8,740 
236 

22 

U,4U 

2 

4,815 

1,516 

2,325 

613 

105,464 


16,946 
16,941 


2,209 


(Thousand  dollai 


8,970 
12,079 


120 

1,842 

288 


110 

3,868 

36,645 

20,598 


472 

22 

U 

1,500 


59,459 


1A,1U 

2,38^ 

421 
1,099 
2,971 

3,091 


1,992 

1,769 

465 

942 
13,137 
1,468 
8 
13,587 
1,553 


35 
710 


U3,432 


104,614 

7,657 

1,489 

524 

266 

677 

2,566 

67 

4 
2,781 

268 

5 

376 

15 

12,103 


2,169 
2,169 


2,1X>4 


272,337 


33,666 

93,095 

1,945 

82,756 

610 

6,719 

372 

2,493 

401 

2,293 

15,901 

58,282 

30,250 

301 
121 

1,097 
856 
518 

6,329 


74,517 

14,685 
73 

8,806 
11,938 

1,520 

16,140 

4,146 
31 
4,127 
2,196 
3,213 

4,653 
66,626 

8,402 

73 

46,168 

5,023 


904,575 


133 
391 

14 
22 


10 
155 

1,159 


894,361 


703,033 

41,234 

12,287 

1,216 

2,050 

2,738 

1A,134 

256 

52 

4,849 

19 

3,415 

1,293 

4,795 

111 

102,879 


10, 2U 

10,214 


8,572 


176,181 


-  13,639 

39,343 

471 

38,655 

583 

3,080 

31 

4,238 

203 

210 

5,865 

93,805 

44,865 

13,400 
1,423 
5,818 
744 
95 
3,421 


19,639 

10,284 

182 

5,701 

6,328 

5,318 

5,389 

4,740 
52 
3,243 
6,377 
5,041 

3,546 
46,325 

6,633 

994 

41,805 

4,384 


324,506 


443 
540 


40 

70 

1,426 


314,599 


229,158 
12,176 
1,502 
2,977 
653 
2,402 
6,955 
50 

61 

10,191 

12,130 

543 

201 

962 

41 

34,597 


9,907 
9,907 


66,141 


7,803 

19,237 

390 

20,710 

161 
364 

1,263 

13 

1,322 

1,635 

23,985 

12,667 

65 
U 

1,177 
51 
18 

1,443 


66,141 


3,054 

874 
1,224 
3,860 


3,252 

3,490 
3,526 
1,449 

2,665 

U,625 

965 

280 

8,212 

2228 


157,526 


(') 


2 

7 
576 


157,961 


110,689 

10,327 

2,928 

473 

444 

711 

3,046 

44 

49 
2,243 

1,310 

627 

669 

9 

24,392 


"435 
■'437 


1,697 
7,207 


412 
641 

377 

45 

571 

1,592 

26,820 

16,681 


587 

27 

3 

238 


2,680 

2,076 

1,550 
155 
269 

1,120 

391 

672 
194 
126 

509 
7,740 
1,091 

11,809 
625 


63,392 


61,109 


3 

22 

434 

1,503 


63 

138 


60,807 


42,164 

4,566 

1,461 

564 

194 

243 

1,350 

31 

15 
1,867 

245 
196 
557 


2,585 
2,582 


146,922 


19,979 

36,527 

714 

12,703 

991 
1,509 

2,951 

280 

430 

3,953 

95,452 

43^930 

2,443 

850 

2,643 

283 

41 

12,313 


W6,922 


2,698 

10,929 
5,445 
5,091 

9,418 

3,633 

10,971 
7,240 
4,747 

5,395 
35,032 
11,361 

2,675 
12,366 
24,365 


313,994 


311,459 


15 
113 

551 


17 

28 

1,439 


305,503 


189,127 
30,224 
5,544 
1,542 
1,232 
1,890 
6,453 
234 

52 

8,523 

20 

1,836 

637 

911 

194 

56,984 


8,491 
8,476 


6,565 


50,084 


6,103 

14,139 

211 

14,319 

200 
249 
443 

709 

61 

76 

3,964 

18,998 

11,393 


492 

846 

551 

1,500 


50,084 


9,653 

1,565 
199 

1,596 
580 
306 

2,506 

1,231 

52 

3,490 

1,093 

58 

1,552 
11,083 
3,023 

13,021 
21,024 


127,667 


126,406 


1 

68 

546 


124,079 


78,538 

6,562 

2,138 

537 

390 

406 

1,427 

55 

48 
.  ,694 

6,005 

415 

162 

19 

23,282 


3,588 
3,576 


14,044 


2,367 

3,911 

53 

2,431 

875 
254 


1,523 

4,576 
2,453 


333 
164 
349 


14,044 


2,430 


431 
77 


552 
226 
208 

397 
3,618 
1,753 

4,387 
2683 


35,806 


35,117 


(^) 


36 
222 


33,918 


24,849 

3,5U 

465 

35 

124 

60 

473 

18 

7 
571 


33 
3,451 


1,858 
1,923 


(19) 


53,184 


10,019 

17,357 

107 

14,451 

502 
345 


57 

3U 

15,676 

6.725 

15 

110 

48 

3 

517 


53,184 


9,706 

2,463 
1,272 
1,941 
733 
2,361 

3,060 

501 
478 
473 
2,955 
541 

676 

12,290 

955 

25 

9,103 

3,631 


175,752 


175,460 


(') 


2 

194 


171,254 


134,550 

5,877 

2,215 

506 

383 

596 

3,426 

180 

2 
1,547 

728 

170 

1,071 

77 

18,724 


4,498 
4,483 


4,461 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for   "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Number  of  small  business  corporation  returns. 


Total  assets 

Cash , 

Wotes  and  accounts  receivable 

Less ;   Reserve  for  bad  debts 

Inventories 

Investments,  Government  obligations: 

States  and  possessions 

United  States  obligations 

Hot  stated 


Other  current  assets  including  short-term  marketable 
investments. 

Mortgage  and  real  estate  loans 

Loans  to  shareholders 

Other  investments 

Depreciable  assets 

Less:  Accumulated  amortization  and  depreciation... 


Depletable  assets 

Less:  Accumulated  depletion..,.. 

Land 

Intangible  assets 

Less:  Accumulated  amortization.. 
Other  assets 


Total  liabilities 

Accoimts  payable 

Bonds,   notes,   mortgages  payable  (short-term) 

Panics 

Small  business  investment  companies 

Shareholders 

Others 

Not  stated 


Other  current  liabilities 

Bonds,  notes,  mortgages  payable  (long-tenn)  to; 

Banks 

Small  business  investment  companies 

Shareholders 

Others 

Not  stated 


Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits  accumulated. 
Shareholders'  undistributed  taxable  income 


Total  compiled  receipts 

Business  receipts 

Interest  on  Government  obligations  (less  amortizable 
bond  premium) : 
Taxable — United  States  obligations  issued— 

On  or  after  March  1,  19^1 

Prior  to  March  1 ,  1941 

Nontaxable 

Other  interest 

Rents 


Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss. 

Net  gain,  sales  other  than  capital  assets 

Dividends 

Other  receipts 


Total  compiled  deductions 

Cost  of  sales  and  operations... 

Compensation  of  officers 

Rent  paid  on  business  property. 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 


Amortization 

Depreciation 

Depletion 

Advertising 

Amounts  contributed  under  pension  plans 

Amounts  contributed  under  other  en^iloyee  benefit  plans. 

Net  loss,  sales  other  than  capital  asaets 

Other  deductions * 


Compiled  net  profit    (leas  net  loss)    (-11  lest.  5A). 

Net  Income   (less  deficit)    (71  less  45) 

Distributions  to  shareholders: 

Cash  and  assets  other  than  own  stock 

Corporation 's  own  stock 


Major  industrial  group--Continued 


Manufacturing — Continued 


Stone, 

clay, 
and  glass 
products 


Primary 

metal 
industries 


(20) 


6,085 

7,090 

17,333 

13,244 

288 

140 

10,638 

8,300 

75 

499 

777 

1,784 

25 

38 

277 

159 

888 

3,935 

52,622 

27,057 

30,682 

14,644 

3,893 

_ 

1,394 

_ 

2,505 

1,450 

30 

20 

3,206 


67,792 


6,912 

2,877 

3,805 

5,162 

841 


1,666 
1,635 
6,255 

1,927 
22,046 

3,065 

776 

11,522 

=^4,067 


123,239 


32 
97 
170 


9 

6 

740 


120,750 


78,480 

7,546 

756 

1,162 

302 

930 

3,133 

59 

17 

5,534 

490 

863 

128 

558 

15 

20,777 


2,489 
2,457 


(21) 


Fabricated 
metal  products 

(including 

ordnance), 

except 

machinery  and 

transportation 

equipment 


(22) 


50,124 


1,094 


50, 124 


6,113 

914 
401 
578 
754 
156 

2,435 

1,736 

2,520 
374 
47 

302 
12,656 

555 
.  1,977 
17,941 

665 


123,197 


122,009 


83 
116 


68 
495 


91,783 

8,672 

988 

847 

109 

272 

2,238 

97 

3 

2,165 

6 

245 

297 

430 

129 

11,704 


3,207 
3,207 


Machinery 

except 
electrical 
and  trans- 
portation 
equipment 


(23) 


1,408 


Electrical 

machinery, 

equipment 

and 

supplies 


(24) 


Transpor- 
tation 

equipment, 
except 
motor 

vehicles 


(25) 


Motor 
vehicles 

and  motor 
vehicle 

equipment 


(26) 


Professional, 

scientific, 
and  controll- 
ing instru- 
ments; photo- 
graphic and 
optical  goods; 
watches 
and  clocks 


(27) 


(Thousanri  dollars) 


149,133 


21,020 

36,197 

520 

30,094 


2,334 
3,131 
2,893 


16 

653 

4,171 

84,917 

42,857 

462 
279 

3,286 

347 

17 

3,205 


149,133 


24,917 

5,429 
299 
2,118 
3,822 
1,243 

8,325 

3,547 
178 
7,036 
3,728 
1,729 

1,536 
38,810 

2,661 

3 

40,226 

3,526 


321,700 


318,896 


1 
lU 
317 

24 

300 

37 

47 

1,849 


3W,8 


207,320 

26,356 

4,607 

1,607 

776 

1,487 

6,639 

103 

31 
7,580 

1,987 

456 

1,245 

27 

54,667 


6,812 
6,811 


(') 


6,500 


139,435 


18,093 

35,313 

391 

29,978 

731 

1,069 

592 

1,476 

674 

890 

3,408 

81,202 

40,847 

485 
196 

2,400 
241 
41 

4,358 


139,435 


21,390 

5,662 

3,206 
1,811 
2,326 

5,997 

2,702 
94 
4,876 
2,668 
2,784 

4,702 
37,894 

2,437 

237 

28,182 

12,467 


319,837 


316,272 


30 
15 

482 
313 

30 
10 


15 

7 

1,264 


302,052 


216,509 

25,386 

4,472 

978 

796 

1,364 

6,li0 

114 

75 
7,472 

2,366 

884 

1,485 

34 

33,997 


17,785 
17,785 


10, 595 


57,135 


6,962 

15,054 

869 

16, 195 


624 

1,377 


766 

1,722 

27,439 

16,032 


3,047 
244 
158 
764 


57,135 


12,234 

2,552 

17 

1,284 

1,453 

138 

4,263 


9,234 

2,232 

160 

682 
13,106 
17,172 

^2,260 
^7,169 


124,968 


123,930 


46 
102 


(') 


1 
557 


83,333 

7,128 

1,712 

832 

400 

358 

2,807 

25 

63 
2,696 

1,091 
U5 
175 


*1,126 
*1,126 


9,253 


1,235 

1,730 

34 

2,462 

81 
323 


23 
3,723 
1,331 


110 
5 
1 

927 


9,253 


1,299 


365 
92 
143 


430 

130 

1,100 

551 

3,012 

%33 


24,107 


23,074 


(') 


13 
942 


22,978 


16,184 

1,448 

305 

33 

lU 

61 

1,230 

2 

138 
634 

263 

49 


1,129 
1,129 


1,125 
2,615 


4,339 
2,445 


137 
10 


10,239 


2,073 

60 

256 
103 
21 


697 

3,017 

12 

2,916 
101 


29,272 


29,032 


27,313 


21,332 

1,777 

355 

53 

28 

98 

570 

32 

1 
391 

192 

102 

104 

10 

2,773 


1,454 
1,452 


Other 
manufac- 
turing 
industries 


13,875 


3,792 
3,831 


2,873 


165 
568 
159 

1,065 

9 

1,275 
425 

132 
3,705 
1,335 

1,602 

1,032 


29,903 


(') 


27,870 


17,236 

3,270 

693 

193 

10 

125 

568 

53 

53 
403 

211 
141 
198 


2,U6 
2,136 

1,952 


(28) 


1,094 


96,903 


11,330 

36,215 

636 

26,403 

2 

103 


199 

1,078 

1 

3,777 

5,253 

30,373 

2,310 

16,581 

- 

15 

28 

746 

10 

601 

4 

142 

545 

2,296 

19,980 

4,703 
1,634 
5,651 
4,961 
988 

5,485 

1,623 

2,113 
2,089 
1,145 

1,752 
25,216 

2,087 

818 

15,494 

1,159 


250,458 


166 
39 


30 
1,036 


247,520 


174,393 

17,419 

5,170 

966 

924 

1,089 

4,341 

49 

68 
3,055 

2,744 

279 

1,664 

11 

34,848 


2,938 
2,938 


2,401 

(') 


Footnotes  at  end  of  table.     Sec  text  for  expiuiatory  statementa  and  for  "Deaoriptlon  of  the  Sample  and  Umltatlone  of  the  tBta." 
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Total  trans- 
portation, 

communication 
electric, 
gas,    and 
sanitary 
services 


Major  industrial  group--Contin\ied 


Transportation  J  coraniuni  cation,  electric, 
and  sanitary  services 


Transpor- 
tation 


Communica 
tion 


Water 
supply 
and  other 
sanitary 
services 


Wholesale  and  retail  trade 


Total 
wholesale 
and  retail 

trade 


Wholesale  trade 


Total 

wholesale 

trade 


Groceries 

and  related 

products 


Electrical 
goods,  hard- 
ware, and 
plumbing  and 

heating 
equipment  and 
supplies 


Other 
wholesalers 


Number  of  small  business  corporation  returns. 


Total  assets. 


Cash 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories * 

Investments,  Government  obligations: 

States  and  possessions 

United  States  obligations 

Not  stated 


Other  current  assets  including  short-tenn  marketable 
investments . 

Mortgage  and  real  estate  loans 

Loans  to  shareholders 

Other  Investments 

Depreciable  assets 

Less:      Accumulated' fimortization  and  depreciation... 


Depletable  assets 

Less;     Accumulated  depletion.... 

Land 

Intangible  assets 

Less:  Accumulated  amortization. 
Other  assets 


Total  Uabilities, 


Accounts  payable, 

Bonds,  notes,  mortgages  payable  (short-term)   to: 

RflnVfi , ,, 

Small  business  investment  ccmpanies 

Shareholders 

Others 

Not  stated 


Other  current  liabilities 

Bonds,  notes,  mortgages  payable  (long-term)  to: 

Banks 

Small  business  investment  coii5)anies 

Shareholders 

Others 

Not  stated 


Other  liabiUties 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  eurplua  and  xmdivlded  profits  accumulated. 
Shareholders'  undistributed  taxable  income 


Total  -eompiled'Teceipts. 


Business  receipts 

Interest  on  Government  obligations   (less  amortizable 
bond  premium) : 
Taxable — United  States  obligations  Issued — 

On  or  after  March  1,    1941 

Prior  to  March  1,   1941 

Nontaxable 

Other  Interest 

Bents 


Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss. 
Net  long-term  capital  gain  redticed  by  net  short-term 

capital  loss. 

Net  gain,  sales  crther  than  capital  assets 

Dividends 

Other  receipts 


Total  coQ^illed  deductions 

Coet  of  sales  and  operations... 

Ccii5>ensation  of  officers 

Rent  paid  on  business  property. 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 


Amortization 

Depreciation 

Deletion 

Advertising 

Amounts  contributed  under  pension  plans 

Amounts  contributed  under  other  en^lxfyee  benefit  plans. 

Net  loss,  sales  other  than  capital  assets 

Other  deductions 


Ccnplled  net  profit  (less  net  loss)   (41  less  54). 

Net  Inccme   (less  deficit)    (71  less  45) 

Dletrlbutlona  to  shareholders: 

Cash  and  assets  other  than  own  stock 

Corporation's  own  stock.. ,... 


(29) 


298,242 


31,883 

42,990 

309 

3,072 

428 

3,877 

327 

8,733 

1,285 

2,485 

13,744 

279,352 

129,655 

118 
103 
9,319 
3,320 
1,623 
18,999 


298,242 


39,339 

13,120 
549 

9,701 
19,768 
5,200 

12,769 

13,034 
667 
12,994 
22,251 
18,798 

9,671 
68,229 
10,435 

3,140 
33,900 

4,477 


491,884 


474,926 


U 

576 

2,195 


5,612 

1,188 

311 

6,281 


478,203 


282,329 

30,096 

10,227 

8,4J1 

762 

5,155 

21,522 

299 

554 
33,081 

2,507 

3,996 

3,490 

388 

75,366 


13,681 
13,667 


12,086 


(30) 


(31) 


(32) 


(33) 


(34) 


(35) 


(36) 


(37) 


2,321 


11,637 


1,109 


8,829 


(Thousonfi  dollai 


238,419 


27,755 

47,055 

187 

2,700 

428 

1,548 

327 

8,031 

1,285 

1,965 

12,569 

219,904 

110,418 

16 
1 
8,326 
3,166 
1,586 
15,536 


238,419 


34,750 

8,875 

549 

8,202 

12,929 

4,700 

11,014 

12,790 
667 
8,564 
14,831 
12,535 

8,426 
52,690 

6,183 

1,026 
34,062 

5,626 


444,603 


431,258 


lA 

426 

2,194 


3,308 

226 

297 

6,099 


433,419 


264,022 
25,321 
9,495 
7,839 
547 
4,250 
19,321 
227 

512 
27,285 

1,974 

3,996 

3,462 

381 

64,787 


11,184 
11, 170 


8,393 
(!) 


42,801 


3,299 

4,834 

87 

201 


2,329 


320 

1,173 

40,773 

U,603 


757 

108 

29 

3,037 


42,801 


3,296 

1,841 

1,354 

4,462 

42 

1,561 

177 

3,261 
5,723 
6,000 

479 
9,806 
3,085 
1,707 

716 
^709 


38,704 


36,081 


144 
1 


(') 


962 

14 

150 


36,777 


14,922 

4,315 

696 

320 

201 

590 

1,886 

72 

36 
4,183 


6 

7 

9,016 


1,927 
1,927 


3,076 


10,651 


655 
1,002 

1 
14 


10,237 
2,164 


236 
46 


145 
531 
412 


281 

1,350 

257 

748 
3,200 
1,U9 

407 
=  112 

481 


6,329 


(  =  ) 


4,987 


2,084 
403 
31 
169 
5 
134 
241 


654 

6 

21 

1,233 


1,342 
1,342 


4,010,688 


361,264 

1,128,613 

28,640 

1,472,140 

6,802 
20,558 
6,379 

59,971 

11,235 
21,056 

122,404 
1,129,483 

528,625 

12,636 
5,047 

98,428 

5,135 

1,193 

118,089 


751,776 

224,440 

3,657 

81,141 

147,027 

129,943 

134,981 

66,395 

5,415 

120,589 

120,455 

95,595 

124,987 

,135,256 

98,534 

35,202 

651,558 
83,737 


13,656,990 


788 
39 

325 
11,164 
18,260 

339 
458 

15,277 

1,660 

1,429 

135,320 


13,689,891 


10,990,184 
486,515 
168,053 
28,51A 
31,667 
47,816 
152,917 
2,899 

1,773 

110,418 

833 

98,785 

7,519 

12,109 

2,485 

1,547,404 


152, 158 
151,833 


118,203 
981 


1,524,864 


141,470 

552,854 

12,470 

478,246 

4,632 
10,776 
5,011 

23,203 

3,343 

5,751 

50,537 

348,960 

162,336 

5,239 
2,275 

34,267 

1,785 

385 

36,256 


373,924 

83,739 
473 
32,862 
39,932 
37,108 

54,030 

18,384 
2,677 
33,208 
37,301 
22,466 

43,724 
374,798 

34,409 

6,925 

272,821 

56,083 


6,400,030 


6,328,542 


372 
10 

246 
2,227 
5,465 

49 


6,286 

250 

534 

55,864 


6,312,055 


5,355,449 
190,431 
39,451 
7,723 
11,222 
1/4,777 
62,348 
1,213 

690 

36,179 

104 

18,485 

5,146 

4,464 

315 

564,058 


87,975 
87,729 


56,740 
(!) 


195,050 


17,095 

79,754 

1,454 

40,789 


1,349 

2,500 

2,987 

189 

911 

5,138 

61,233 

28,551 

2,373 
1,183 
5,298 
174 
53 
6,501 


195,050 


48,118 

10,394 
126 
6,367 
3,559 
3,959 

6,007 

3,318 

4,768 
5,366 

5,802 

6,333 
51,513 

2,386 

961 

30, 179 

5,894 


1,517,318 


171 
769 


32 

70 

3,650 


1,503,285 


1,358,819 
28,587 
5,356 
1,522 
2,167 
1,647 
6,574 
179 

71 
7,050 

2,086 

591 

968 

167 

87,501 


14,033 
U,027 


176,937 


13,373 

63,759 

1,863 

68,601 

1 
1,351 

1,778 

283 

151 

7,560 

23,337 

10,543 

32 

14 

2,056 

554 

62 

6,583 


176,937 


36,563 

3,560 
44 
3,1A9 
5,214 
6,434 

6,244 

3,438 

54 

3,534 

4,630 

569 

3,095 
40,961 

3,247 

150 

50,637 

5,414 


472,738 


466,372 


12 
313 
346 

6 

1,059 

66 

55 

4,476 


463,908 


365,824 

20,793 

4,443 

434 

1,868 

1,438 

4,712 

134 

31 

2,636 

29 

1,918 

765 

454 

15 

58, 4U 


8,830 
8,818 


5,218 


1,152,877 


111,002 

409,341 

9,153 

368,856 

4,631 
8,076 
2,511 

18,438 

2,871 

4,689 

37,839 

264,390 

123,242 

2,834 
1,078 

26,913 

1,057 

270 

23,172 


1,152,377 


289,243 

69,785 
303 
23,346 
31,159 
26,715 

41,779 

11,628 
2,623 
24,906 
27,305 
16,095 

34,296 
282,324 

28,776 

5,814 

192,005 

44,775 


4,409,974 


4,350,698 


325 

228 
1,743 
4,350 

49 
150 

4,132 

152 

409 

47,738 


4,344,862 


3,630,806 
Ul,051 
29,652 
5,767 
7,187 
11,692 
51,062 
900 

588 

26,493 

75 

14,481 

3,790 

3,042 

133 

418,  U3 


65,112 
64,884 


42,864 

(') 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  SaB?)le  and  Limitations  of  the  Data. 
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Number  of  small  business  corporation  returns. 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:   Reserve  for  bad  debts 

Inventories 

Investments,  Government  obligations: 

States  and  possessions 

United  States  obligations 

Not  stated 


Other  cxirrent  assets  incliiding  short-teni  marketable 
investments . 

Mortgage  and  real  estate  loans » 

Loans  to  shareholders 

Other  investments 

Depreciable  assets 

Less:  Accumulated  amortization  and  depreciation... 


Depletable  assets 

Less;  Accumulated  depletion..... 

Land 

Intangible  assets 

Less:  Accumulated  amortization.. 
Other  assets 


Total  liabilities 

Accounts  payable 

Bond,  notes,  mortgages  payable  (short-term)  to: 


Small  business  investment  companies. 

Shareholders 

Others 

Not  stated 


Other  current  liabilities 

Bonds,  notes,  mortgages  payable  (long-term)  to: 


Small  buslnes  investment  ccsipanles. 

Shareholders 

Others 

Hot  stated 


Other  liabilities 

Capital  stock 

Paid-in  or  capital  siu^lus 

Surplus  reserves 

Earned  surplus  and  undivided  profits  accumulated. 
Shareholders'   undistributed  taxable  Income 


Total  compiled  receipts. 


Business  receipts 

Interest  on  Government  obligations  (less  amortiaable 
bond  premium) : 
Taxable--United  States  obligations  issued— 

On  or  after  March  1,  1941 

Prior  to  March  1,    ig^l 

Nontaxable 

Other  interest . . , 

Rents 


Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss. 

Net  gain,  sales  other  than  capital  assets 

Dividends • 

Other  receipts 


Total  compiled  deductions 

Cost  of  sales  and  operations... 

Ccanpensation  of  officers 

Rent  paid  on  business  property. 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 


Amortization 

Depreciation 

Depletion 

Advertising 

Amounts  contributed  under  pens  ion  plans 

Amounts  contributed  under  other  en5)loyee  benefit  plans. 

Net  loss,   sales  other  than  capital  assets 

Other  deductions 


Congjlled  net  profit   (less  net  loss)    (';i  less  54). 

Net  income   (less  deficit)    (71  less  45) 

Distributions   to  shareholders: 

Cash  and  assets  other  than  own  stock 

Corporation's  own  stock 


Major  industrial  group — Continued 


Wholesale  and  retail  trade — Continued 


Retail  trade 


Total 

retail 

trade 


(38) 


24,650 


(39) 


1,432 


General 
merchan- 
dise 


(AG) 


Apparel 
and 
acces- 
sories 


(41) 


2,833 


Furniture, 

home 
furnish- 
ings,  and 
equipment 


(■i2) 


2,621 


Automotive 

dealers  and 

gasoline 

service 

stations 


(43) 


Eating 

and 
drinking 
places 


(44) 


Building 
materials , 
hardware, 
and  farm 
equipment 


(i5) 


Other 

retail 

stores 


(46) 


Wholesale 
and  retail 
trade  not 
allocable 


(Thousand  dotlai 


2,249,072 


198,838 

508,636 

1A,831 

910,211 

2,162 
9,090 
1,368 

34,444 

6,828 

U,750 

64,011 

702,005 

327,125 

6,634 
2,475 

58,162 

3,274 

776 

74,866 


2,249,072 


333,152 

130,287 

3,174 

43,238 

104, 505 
87,812 
72,486 

41,011 
2,680 
79,978 
77,880 
67,169 

77,100 
685,721 

55,290 

26,206 
338,949 

22,434 


6,798,797 


6,695,663 


334 

29 

72 

8,598 

10,966 

288 
209 

8,338 

1,397 

845 

72,058 


6,741,986 


5,148,067 
267,495 
119,425 
18,633 
18,796 
30,862 
79,841 
1,541 

926 

67,304 

729 

75,262 

2,060 

7,319 

2,158 

901,568 


97,451 


11,912 

8,548 

93 

27,4*9 


333 

89 


580 
3,883 
55,030 
20,122 

575 
76 
2,826 
171 
41 
5,015 


97,451 


18,246 

2,529 
376 
1,166 
4,580 
2,118 

5,407 

3,122 
837 
6,614 
5,924 
4,034 

4,107 
24,293 
1,547 
2,580 
7,120 
2,851 


605,373 


602,601 


30 
470 


5 

45 
2,116 


599,445 


485,252 
17,041 
7,995 
1,882 
442 
1,339 
5,041 
90 

56 

6,395 

3 

5,930 

57 

686 

320 

66,916 


56,811 
56,739 


56,220 

(') 


5,928 
5,884 


(') 


87,669 


9,510 

13,520 

334 

40,971 

555 
451 

1,005 

7 

412 

3,171 

30,887 

17,821 

184 

1,806 

533 

23 

2,835 


87,669 


12,568 

2,567 

2,088 
1,697 
1,305 

2,820 

635 

175 

4,075 

1,562 

4,119 

1,294 

38,275 

2,335 

106 

11,641 

407 


198,700 


195,540 


283 
351 


1 
233 


17 
2,259 


196,276 


U8,054 

9,100 

4,879 

522 

255 

713 

2,926 

49 

44 

3,857 

1 

4,421 

1A2 

63 

82 

31,168 


2,424 
2,424 


177,594 


24,860 

34,886 

742 

83,740 

204 
940 
261 

1,749 

495 

1,739 

5,872 

41,856 

23,462 

320 
225 
924 
138 

31 
4,070 


177,594 


34,392 

7,831 

2,753 
1,598 
4,732 

5,294 

2,333 
11 
5,670 
4,625 
2,990 

5,521 

66,841 

4,876 

1,304 

26,393 

430 


395,230 


386,846 


23 

246 

1,336 


39 

32 

5,885 


394,356 


248,755 

23,459 

19,261 

1,526 

1,587 

1,349 

6,0X 

182 

62 

5,005 

57 

8,700 

201 

304 

79 

77,795 


874 
851 


4,377 


231,865 


21,448 

83,299 

3,883 

81,827 

51 

1,489 

224 

2,877 

1,659 
904 

6,493 
45,271 
19,586 


39 

3,744 

295 

69 
5,773 


231,865 


39,983 

13,705 
128 
3,654 
4,516 
5,469 

7,522 

3,671 

7,004 
6,846 
2,991 

15,204 
70,034 
6,128 
1,837 
40,982 
2,191 


472,  UO 


459,279 


1 
1,408 
1,627 

244 
U 


45 

104 

8,541 


468, 198 


310,611 
28,928 
13,658 
1,078 
3,017 
2,219 
6,958 
173 

87 
4,582 

12,512 

66 

316 

446 

83,547 


3,932 

3,931 


4,825 


637,252 


39,222 

125,095 

4,29^ 

313,164 

956 

1,886 

494 

13,401 

887 

3,821 

16,616 

160,388 

76,460 

198 
136 

24,  lU 

309 

67 

17,661 


637,252 


59,265 

70,307 

2,293 

6,984 

56,884 

44,768 

19,105 

9,889 
331 
13,946 
21,511 
22,348 

16,  Ul 
159,340 

12,717 

13,180 
117,040 

'8,787 


2,754,965 


2,724,344 


50 
27 

4,359 
3,351 

4 
6 

2,475 

244 

372 

29,733 


2,760,868 


2,359,793 
55,450 
23,721 
4,365 
5,274 
14,278 
18,417 
336 

194 

12,509 

65 

19,936 

480 

3,667 

215 

242,168 


4,097 
4,097 


12,685 


131,594 


13,574 
10,772 

lie 

9,104 

48 
5 

3,523 

1,535 

1,603 

2,457 

117,957 

47,500 

533 
280 
4,873 
794 
312 
13,026 


131,594 


17, 198 

5,453 
113 
8,090 
4,086 
3,922 

7,321 

4,909 
461 

9,265 
12,787 
10, 516 

8,339 
36,603 

5,472 

736 

^1,795 

21,882 


419,568 


32,933 

116,733 

2,954 

177,480 

246 

3,484 

16 

4,015 

1,736 

2,310 

12,564 

93,417 

47,944 

1,083 

71A 

11,927 

355 

60 

7,941 


419,558 


384,882 


380,386 


3 
110 
608 


653 

6 

1,565 


382,618 


195,893 

23,851 

17,320 

3,847 

W8 

2,328 

10,745 

104 

193 

10,918 

3 

3,111 

169 

880 

860 

112,208 


2,264 
2,261 


3,523 


59,959 

15,767 
105 
7,025 
12,339 
19,773 

7,517 

8,138 

231 

10,315 

7,253 
10,960 

5,144 

1A6,521 

15,903 

2,708 
76,581 
13,329 


836,457 


822,599 


117 
2 

1,287 
1,585 

10 
54 


398 

133 

9,409 


819,990 


632,121 

35,995 

7,277 

1,356 

3,793 

3,981 

11,884 

258 

113 

8,334 

596 

6,938 

370 

577 

42 

106,355 


16,467 
15,457 

9,272 
(') 


456,079 


45,379 

115,783 

2,411 

176,475 

102 
502 
284 

5,502 

509 

2,381 

12,955 

152,199 

74,230 

3,553 
1,005 
7,949 
679 
173 
18,545 


465,079 


91,541 

12,123 

159 

11,478 

18,805 

5,725 

17,500 

8,314 

534 

23,089 

17,372 

9,211 

21,360 

143,814 

6,312 

3,755 

60,937 

13,895 


1,U1,060 


1,123,968 


875 
1,537 

11 
Ul 

1,727 

13 

135 

12,550 


1,120,235 


777,588 
73,671 
25, 3U 
4,057 
4,240 
4,655 
17,835 
349 

177 

15,704 

4 

13,714 

575 

826 

IW 

181,411 


20,825 
20,824 


15,243 

(') 


(47) 


2,281 


236,752 


20,956 

67,123 

1,339 

83,683 


692 

2,324 

1,064 

1,555 

7,856 

78,518 

39,164 

753 

297 

5,999 

76 

32 

6,967 


44,700 

10,4U 
10 
5,041 
2,590 
5,023 

8,455 

7,000 
58 
7,403 
5„274 
5,960 

4,163 
74,737 

8,835 

2,071 
39,788 

5,220 


543,222 


632,785 


339 
1,829 


U 

50 

7,393 


635,350 


486,663 

28,589 

9,177 

2,158 

1,649 

2,177 

10,728 

U5 

157 
5,935 

5,038 

3U 

325 

12 

81,778 


7,372 
7,365 


Footnotes  at  end  of  table.     See  text  for  explanatory  statementfl  and  for  "Dcsorlptlon  of  the  Sample  and  LlAltatlons  of  the  Data. 
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Major  Industrial  gro\^ — Continued 


Total 

finance, 

Insurance, 

and  real 

estate^ 


Finance,   Insurance,   and  real  estate 


Credit 

agencies 

other  than 


Security  and 
comniodity 
brokers, 
dealers, 
exchanges, 

and  services 


Insurance 

agents , 

brokers ,   and 

service 


Real  estate, 

except 

lessors  of 

real  property 
other  than 
buildings 


Lessors  of 

real 
property, 

except 
buildings 


Nimiber  of  small  business  corporation  returns 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less  ;  Reserve  for  bad  debts 

Inventories 

Investments,  Government  obligations: 

States  and  possessions 

United  States  obligations 

Not  stated 

Other  current  assets  including  short-term  marketable  Investments... 

Mortgage  and  real  estate  loans 

Loans  to  shareholders 

Other  investments 

Depreciable  assets 

Less :  Accumulated  amortization  and  depreciation 

Depletable  assets 

Less :  Accumulated  depletion 

Land. 

Intangible  assets , 

Less:  Accumulated  amortization 

Other  assets 

Total  liabiUties , 

Accoimts  payable 

Btmds,  notes,  mortgages  payable  (short-term)  to: 

Banks 

Small  business  Investment  ccm^anles , 

Shareholders 

Others 

Not  stated , 

Other  current  liabilities 

Bonds,  notes,   mortgages  payable   (long-term)  to: 

Banks. , 

Small  business  Investment  companies , 

Shareholders , 

Others , 

Not  stated , 

Other  UablUties , 

Capital  stock , 

Paid-in  or  capital  surplus 

Surplus  resei^es , 

Earned  surplus  and  imdlvlded  profits  accumulated , 

Shareholders'  undistributed  taxable  Inccane , 

Total  pnmp-t  1  pfi  receipts 

Business  receipts ~ , 

Interest  on  Government  obligations  (less  amortlzable  bond  premium); 
Taxable — United  States  obligations  issued — 

On  or  after  March  1,  1941 , 

Prior  to  March  1,  ig-il , 

Nontaxable , 

Other  Interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss.. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss.. 

Net  gain,  sales  other  than  capital  assets 

Dividends 

Other  receipts 

Total  conplled  deductions 

Cost  of  sales  and  operations 

Ccaipenaatlon  of  officers 

Rent  paid  on  business  property ■ 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Amounts  contributed  under  pension  plans 

Amounts  contributed  under  other  en^loyee  benefit  plans 

Net  loss,  sales  other  than  capital  assets 

Other  deductions 

Coiqilled  net  profit  (less  net  loss)   (Al  less  5^) 

Met  income  (less  deficit)   (71  less  i5) 

Distributions  to  shareholders: 

Cash  and  assets  other  than  own  stock 

Corporation 's  own  stock 


i^S) 


10,368 


94,258 

236,884 

2,798 

1,141 

962 

11,241 
932 

12,537 

51,407 

5,688 

301,458 

126,148 

29,287 

5,308 

2,406 

176, 179 

2,047 

659 

84,784 


1,075,824 


173,484 

105,173 

506 

28,749 

59,550 

40,969 

29,200 

51,385 

2,241 
41,879 
101,181 
68,701 

98,470 

159,608 

22,720 

14,164 
54,365 
23,479 


423,636 


278,441 


154 
47 

170 
6,349 
5,432 

206 

220 

22,061 

100,039 

373 

10,144 


367, 170 


36,783 

74,204 

8,753 

1,742 

2,067 

18,583 

12,476 

512 

442 

10,123 

70 

14,238 

1,319 

678 

1,562 

183,618 


56,466 
56,296 


37,645 


(■^9) 


(50) 


(51) 


(52) 


(53) 


(Thotiaend  dollars) 


3,296 

L36 

15 


3 

22 

896 

506 


211 

58 

365 


4,391 


2,817 


1,025 
387 


63 
=^205 


2,510 


2,496 


2,4S1 


766 

200 

27 

5 

47 
1 

6 

160 


107,038 


5,030 

37,057 

1,098 

732 


8,094 

627 
27,724 

118 
6,337 
2,025 

764 

11 

11,937 

38 

21 

9,191 


107,038 


2,597 


2,359 
1,349 
6,163 

1,565 

11,512 

2,676 
6,  IBS 
2,424 

17,209 
15,523 
2,233 
281 
9,395 
3,514 


38,035 


27,756 


2,549 
68 

9 

175 

7,334 

3 

U 

102 


28,989 


810 

1,816 

305 

24 

440 

1,776 

721 

18 

118 
242 

329 

19 

34 

5 

22,332 


9,046 
9,046 


6,357 


8,022 


2,458 
1,786 


37 

5 

3,262 

567 

240 


2 

15 

5 

130 


8,022 


316 
479 

1,468 
362 

315 
41 


425 
264 

103 
2,715 
312 
24 
847 
351 


8,M3 


(') 


,317 

22 

336 


6,930 


2,480 
287 
6 
4 
51 
183 
20 


233 
207 


5 
3,360 


1,213 
1,168 


1,869 


163,471 


37,818 

77,726 

674 

36 

259 

1,699 

493 

3,914 
227 
769 
13,064 
20,300 
8,185 

279 
109 
1,099 
812 
312 
14,256 


163,471 


85,165 

4,412 
27 
2,813 
2,246 
2,368 

4,519 


1,785 
1,591 
1,399 

3,526 
25,791 

2,723 

4,161 
11,794 

7,404 


168,863 


166,146 


36 

1 

123 

380 

394 


227 

75 

191 

1,289 


152,221 


29,191 

37,575 

4,U5 

254 

1,111 

605 

3,100 

230 

142 
2,832 

2,84A 

836 

343 

11 

69,002 


16,642 
16,519 


7,519 


774,200 


42,854 

118,148 

1,011 

321 

700 

1,063 

437 

7,714 
22,  U4 
4,793 
274,643 
101,933 
19,383 

972 
185 
158,047 
964 
261 
60,307 


774,200 


82,212 

78,123 
479 
23,429 
54,233 
31,913 

21,802 

38,085 
2,241 
36,837 
91,496 
64,546 

76,027 
107,007 
17,603 
8,160 
28,081 
11,926 


198,333 


79,130 


73 

46 

2 

3,215 

4,911 

16 

45 

9,882 

92,639 

123 

8,251 


173,542 


5,849 
30,700 
3,652 
1,430 
506 
15,950 
8,084 
237 

171 

6,786 

39 

10,789 

223 

280 

1,541 

87,305 


24,791 
24,789 


18,437 


(54) 


11,486 


1,185 
1,977 


611 
166 
70 

4,044 

2,112 

5,064 

7 

2 

26 


11,486 


163 


79 
254 


364 

1,431 

68 

1,604 

5,307 

2538 

1,941 
258 


5,055 


21 
59 


(') 


5 

16 

115 


47 
38 
30 

1 

133 

201 
5 

1 
9 
31 


4,392 
4,392 


Footnotes  at  end  of  table.  See  text  for  explanatory  statementa  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Humber  of  small  business  corporation  returns 

Total  assets 

Cash .,, 

Notes  and  accounts  receivable 

Less :  Reserve  for  bad  debts 

Inventories 

Investments,  Government  obligations: 

States  and  poseessionB 

United  States  obligations 

Not  stated 

Other  current  assets  including  short-term  marketable  investments.. 

Mortgage  and  real  estate  loans 

Loans  to  shareholders 

Other  investments 

Depreciable  assets 

Less:  Accumulated  amortization  and  depreciation 

Depletable  assets . t 

Less :  Accumulated  depletion 

Land 

Intangible  assets 

Less:  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Bonds,  notes,  mortgages  payable  (short-term)  to: 

Banks 

Small  business  investment  cco^anles 

Shareholders 

Others 

Not  stated 

Other  current  liabilities 

Bonds,  notes,  mortgages  payable  (long-term)  to: 

Banks 

Small  business  investment  coiiQjanies 

Shareholders 

Others 

Not  stated 

Other  liablUties 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus   and  undivided  profits  accumulated 

Shareholders'  undistributed  taxable  income 

Total  compiled  receipts 

Business  receipts 

Interest  on  Government  obligations   (less  amortizable  bond  premium) 
Taxable — United  States  obligations  issued — 

On  or  after  March  1,   ig-il 

Prior  to  March  1,    194.1 

Nontaxable 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital   loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss. 

Net  gain,   sales  other  than  capital  assets 

Dividends 

Other  receipts 

Total  rnmp<  ipf!  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Rent  paid  on  business  property 

Repai  rs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Amounts  contributed  under  pension  plans 

Amounts  contributed  under  other  employee  benefit  plans 

Net  loss,   sales  other  than  capital  assets 

Other  deductions 

Compiled  net  profit  (leas  net  loss)   (41  less  54) 

Net  income  (less  deficit)   (71  less  45) 

Distributions  to  shareholders : 

Cash  and  assets  other  than  own  stock 

Corporation 's  own  stock 


Major  industrial  group--Continued 


Total 
services 


(55) 


Hotels, 
rooEiing 
houses, 

caa^js, 

and  other 

lodging 

places 


(56) 


849,080 


75,781 

112,333 

1,541 

30,562 

1,182 

1,545 
1,967 

21,238 
4,124 
6,151 
29,933 
737,301 
272,187 

1,311 

421 

57,572 

2,935 

967 

40,261 


349,080 


74,894 

35,875 
516 
24,951 
34,415 
30,700 

35,045 

57,820 
3,948 
51,676 
117,122 
77,383 

39,966 
190,429 

34,528 
3,629 

48,272 
^12,089 


1,316,266 


1,279,498 


6 
1,099 
9,234 

52 

121 

10,867 

74 

132 

U,980 


589,568 
122,512 
54,533 
14,264 
3,332 
16,957 
39,317 
1,087 

780 

73,343 

67 

24,613 

3,404 

3,596 

633 

344,091 


24,169 
24, 163 


32,808 

(') 


Personal 
services 


(57) 


Bxjsiness 
services 


(58) 


2,508 


Autcanobile 
repair,  serv- 
ices,  and 
garages ,   and 
other  repair 
services 


(59) 


2,017 


UDtlcn 
pictures 


(60) 


Amusement 
and  rec- 
reation 
services, 
except 
motion 
pictures 


(61) 


1,301 


Other 
aenrlces 


(62) 


1,377 


Nature  of 
business 

not 
allocable 


(Tbouiend  dollars) 


265,054 


9,987 

12,41B 

127 

2,469 

18 


4,027 

390 

888 

8,908 

265,697 

82,208 

180 
67 
32,901 
583 
221 
9,204 


265,054 


10,633 

6,701 
29 
9,152 
6,290 
18,479 

7,213 

33,998 
2,011 
21,813 
46,674 
39,819 

15,762 
51,477 
12,511 
1,094 
^5,065 
'13,537 


152,373 


139,400 


172 
5,682 

17 
65 

2,649 
21 
18 

4,339 


163,174 


54,043 
4,972 
10,477 
4,323 
239 
6,599 
8,225 
570 

323 

17,463 

32 

5,195 

42 

470 

24 

50,127 


'10,301 
'10,301 

2,073 


U5,445 


16,007 

21,820 

434 

7,443 

953 

1,042 

4,540 

158 

1,050 

7,343. 

136,295 

65,051 

80 

5 

5,501 

257 

86 

8,532 


145,445 


11,309 

6,147 
366 
3,011 
3,953 
3,258 

6,355 

6,234 
935 
5,768 
9,057 
8,786 

5,954 
41,744 

4,171 

822 

23,393 

4,182 


294,863 


290,721 


1 
210 
511 

3 

1,735 

11 

54 

1,588 


281,837 


134,415 

27,262 

U,815 

4,091 

724 

1,929 

8,420 

130 

163 
14,175 

6,209 

425 

1,029 

304 

70,746 


13,031 
U,030 


9,698 


101,287 


17,718 

32,314 

264 

2,552 

13 

1,336 

136 

3,597 
830 
744 
4,362 
56,560 
27,396 

373 
278 

2,353 
487 
123 

4,923 


101,237 


19,811 

3,604 
23 
1,796 
2,411 
1,158 

7,561 

3,560 
9 
2,94B 
3,268 
6,130 

3,220 

26,043 

9,233 

221 

U,061 

2770 


294,393 


237,951 


1 
166 
443 

33 

1 

1,739 


15 
,380 


285,771 


146,016 

33,617 

6,354 

984 

1,147 

1,327 

5,852 

200 

81 

6,920 

26 

3,U9 

1,385 

633 

58 

78,052 


9,127 
9,126 


9,591 


97,694 


10,304 

19,209 

245 

13,039 

92 
132 
26 

2,025 

288 

620 

2,942 

61,676 

23,125 

597 
54 

5,151 
757 
394 

4,104 


97,694 


11,032 

12,472 

27 

1,824 

3,116 

2,469 

5,518 

2,783 

5,334 
8,898 
1,689 

4,502 
22,390 

2,369 

1,236 
10,141 

1,894 


213,552 


210,688 


122 
374 

2 
52 

674 

20 

23 

1,582 


207,221 


117,031 

19,046 

9,725 

1,170 

545 

1,556 

5,384 

78 

48 
9,434 

2,128 

615 

716 

57 

39,688 


6,331 
6,331 


27,039 


3,446 

3,860 

58 

2U 


292 

451 

1,332 

30,534 

17,650 


3,516 
12 
9 


27,039 


3,5U 


331 


215 
726 

1,742 

769 

796 

3,215 

2,754 
7,746 
1,122 


36,218 


X,110 


100 

441 


(') 

2 

17 

1,015 


34,767 


13,703 

1,968 

1,793 

570 

30 

272 

1,184 

11 

4 

1,635 

6 

1,674 

20 

46 

3 

11,848 


1,451 
1,451 


153,335 


8,559 

8,536 

42 

2,844 


5,394 
1,989 
1,131 
3,070 
154,365 
43,935 

4 

1 

6,810 

300 

62 

9,813 


158,835 


13,251 

4,891 
34 
7,511 
17,838 
4,495 

3,275 

7,793 
927 
11,468 
46,113 
16,677 

4,270 
26,301 

3,070 

109 

'2,058 

'7,135 


144,745 


140,744 


157 
1,613 


(') 


1,756 


149, 1A4 


58,626 
3,542 
10,331 
2,367 
336 
4,639 
5,737 
27 

109 

20,490 

3 

2,929 

12 

135 

170 

34,691 


'4,399 
'4,399 

1,588 

(') 


53,726 


9,260 

13,626 

371 

1,951 

106 

10 

544 

1,363 

469 

1,267 

1,476 

32, 174 

12,822 

77 
16 

1,340 

539 

72 

2,805 


53,726 


5,344 

1,729 
37 

1,317 
527 
626 

4,397 

1,705 
66 
3,576 
2,316 
1,067 

3,504 
U,728 
2,052 
U7 
6,708 
3,880 


179,612 


175,884 


4 
172 
170 


5 
320 


170,183 


65,734 

27,105 

4,033 

759 

261 

635 

4,515 

71 

52 
3,226 

3,359 

905 

567 

17 

58,939 


9,429 
9,425 


(63) 


1,051 
8,348 


123 
12 

903 
4,218 
1,169 

397 


2,437 
32 
15 

1,313 


19,253 


1,204 

1,818 

1 

944 

23 

57 

491 


1,903 

2,064 

427 

2,202 

4,603 

2,107 

277 

495 

539 


5,760 


566 

9 

111 


5,404 


605 
1,437 
267 
45 
23 
286 
235 
2 

16 
155 


10 

26 

2,188 


356 
356 


^Statistics  for  the  following  major  industrial  groups  are  not  shown  separately  because  of  high  sajnpling  variability,  but  are  included  in  appropriate  division  totals:  Metal 
mining;  Tobacco  manufactures;  Petroleum  refining  and  related  Industries;  Electric  and  gas  companies  and  systems;  Holding  and  other  Investment  companies;  and  Insurance  carriers. 
'Negative  amount, 

^Not  shown  separately  because  of  high  sanfjllng  variability.  However,  the  data  are  included  In  the  totals. 
'Loss  or  deficit. 
NOTE:  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  teta." 
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Table   36.— BALANCE  SHEETS   AND   INCOME   STATEMENTS,    BY  SIZE  OF  TOTAL  ASSETS 


Total  active 

small 

business 

corporations 


£a.ze  of  total  assets 


Zero 
assets 


$1  under 
$25,000 


$25,000 

under 
$50,000 


$50,000 
under 

$100,000 


$100,000 
under 

$500,000 


$500,000 

under 

$1,000,000 


$1,000,000 
under 

$10,000,000 


$10,000,000 

under 
$25,000,000 


$25,000,000 
or  more 


Number  of  small  business  corporation  returns. 


Total  assets 

Cash 

Notes  nrifi  accounts  receivable 

l£ss:     Reserve  for  bad  debts 

Inventories 

Investments,  Govemment  obligations: 

States  and  possessions 

United  States  obligations 

Not  stated 


Other  current  assets  Including  short-term  marketable 
investments. 

U^rtgage  and  real  estate  loans 

leans  to  shareholders 

Other  investments 

Depreciable  assets 

Less:     ^cumulated  amortization  and  depreciation... 


Depletable  assets 

Less:     Accumulated  depletion.... 

T-qnti 

Intangible  assets 

Less:  Accumulated  amortization. 
Other  assets 


Total  liabilities 

Accounts  payable 

Bonds,  notes,  mortgages  payable  (short-term)  to: 


^oall  business  investment  companies. 

Shareholders 

Others 

Not  stated 


Other  current  liabilities 

Bonds,  notes,  mortgages  payable  (long-term)  to: 

Banks 

f^lm^  1  business  Investment  companies 

Shareholders 

Others 

Not  stated 


Other  llabiUties ^ 

Capital  stock 

Paid-in  or  capital  surpl\is 

Surplus  reserves 

Earned  surplus  and  undivided  profits  accumulated. 
Shareholders'  undistributed  taxable  income 


Total  ccanplled  receipts. 


Business  receipts 

Interest  on  Govemment  obligations  (less  amortizable 
bond  prendum) : 
Taxable — United  States  obligations  issued — 

On  or  after  March  1,    19<il 

Prior  to  March  1,    WAl 

Nontaxable 

Other  interest ■ 

Rents 


Royalties 

Net  short-term  capital  gain  reduced  by  net  long- 
term  capital  loss. 

Net  long-term  capital  gain  reduced  by  net  short- 
term  capital  loss. 

Net  gain,   sales  other  than  capital  assets 

Dividends 

Other  receipts 


Total  compiled  deductions 

Cost  of  sales  and  operations... 

Compensation  of  officers 

Rent  paid  on  business  property. 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts , 


Amortization 

Depreciation 

Depletion 

Advertising 

Amounts  contributed  under  pension  plans 

Amounts  contributed  under  other  employee  benefit 
plans. 

Net  loss,   sales  other  than  capital  assets 

Other  deductions 


Compiled  net  profit  (lees  net  lose)   (lil  leas  5A). 

Net  Incone  (leas  deficit)   (71  less  A5) 

Difltrlbutlons  to  shareholders: 

Cash  and  assets  other  than  own  stock 

Corporation's  own  stock 


(i) 


90,221 


9,334,835 

900,593 

2,360,412 

44,909 

2,070,281 

17,742 
68,064 
16,344 

143,865 

85,443 

52,384 

578,679 

3,838,067 

1,737,494 

61,252 
15,842 

510,132 
20, 192 
6,901 

412,531 


522,340 
9,795 
256,426 
370,911 
277,783 

343,724 

267,968 
16,014 
345,734 
468,322 
358,017 

420,386 
2,333,168 

284,467 

70,941 

1,249,119 

137,272 


23,417,799 


22,946,017 


2,217 

121 

690 

24,367 

43,064 

1,539 
5,030 

81,778 

104,260 

3,373 

205,343 


23,034,630 


17,275,261 

1,095,092 

315,868 

90,242 

54,225 

124,720 

362,284 

7,512 

5,100 
382,341 
20,333 
183,131 
28,906 
50,450 

7,204 
3,031,961 


383,169 
382,479 


330,397 
2,047 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


2,257 


25,053 


16,987 


18,728 


(Thaumand  dollara) 


125,229 


119,268 


119 
182 

7 
1 

2,803 

2,001 

6 

840 


127,690 


88,671 

6,008 

1,531 

542 

680 

933 

3,620 

12 

65 
2,455 

949 

23 

200 

1,112 
20,889 


'2,461 
'2,461 


6,419 

85 


294,504 

49,717 

65,888 

1,422 

47,477 


103 
680 
994 

6,285 

1,296 

4,659 

9,400 

172,452 

90,132 

2,071 
1,076 
5,750 
3,230 
1,383 
18,515 


294,504 


61,517 

14,307 

423 

23,090 

10,504 

8,576 

21,750 

5,742 

470 

23,829 

10,300 

12,027 

21,672 
139,937 

12,389 

852 

■■31,633 

■41,248 


1,3^5,931 


3 

356 

1,762 

259 
274 


11,322 

17 

13,721 


811,527 

146,717 

44,585 

7,237 

2,8U 

4,161 

26,398 

235 

575 

24,945 

202 

15,163 

2,036 

3,155 

1,195 
255,625 


'639 
'642 


26, 819 

28 


621,392     1,345,834       4,915,906     1,347,420 


84,612 

Ul,  166 

2,807 

128,887 

327 

837 

1,264 

10,892 

3,635 

7,585 

23,967 

311,989 

155, 122 

2,596 
637 

20,680 
3,397 
1,101 

39,225 


621,392 


123,649 

26,854 
1,009 
33,854 
21,102 
14, 142 

32,056 

13,182 
2,317 
35,098 
24,400 
22,446 

30,052 
212,996 

24,918 
3,394 
9,595 

■9,672 


49 

9 

9 

942 

2,615 

273 
155 


10,144 

58 

14,217 


1,943,571 


1,293,337 

154,401 

46,259 

9,327 

4,374 

8,242 

34,909 

471 

507 

37,2U 

537 

19,621 

1,571 

4,653 

815 
327,333 


14,531 
14,522 


21,448 
196 


U7,433 

331,957 

5,303 

316,446 

1,590 
4,370 
2,155 

22,027 

7,342 

10,383 

58,805 

588,952 

270,205 

4,572 
1,834 

54,367 
6,949 
1,698 

67, 519 


1,345,334 


236,594 

58,787 
1,992 
50,245 
43,763 
38,344 

54,208 

33,506 
990 
61,856 
53,769 
47,719 

51,018 
403,171 

34,441 

7,153 

127,292 

40, 986 


125 

13 

25 

2,222 

6,054 

107 
2,291 

8,158 

16,413 

212 

27,657 


3,550,269 


2,538,004 

225,235 

63,282 

13,952 

8,224 

17,335 

60,515 

1,068 

947 

62,246 

182 

34,691 

2,590 

7,551 

840 
513,607 


78,509 
78,484 


48, 156 

395 


477,603 

1,275,414 

24,397 

1,171,953 

11,108 

26,946 

9,523 

78,957 

30,357 
26,481 

312,224 
1,943,280 

879,596 

26,583 

10, 707 

261,934 

4,556 

1,587 

175,274 


840,885 

279,640 
5,634 
108,469 
201,366 
145,058 

174,564 

128,313 
10, 551 
165, 533 
253,775 
165,511 

181,096 
1,209,993 
121,822 
45,778 
740,785 
137,133 


12,312,304 


1,139 

95 

494 

13,342 

22,415 

238 
422 

32,815 

52,642 

1,632 

110,123 


12,076,898 


9,327,041 
479,040 
134,398 
44,548 
30,323 
66,765 
186,529 
3,649 

2,108 
183,409 

7,148 
89,756 
13,782 
25,528 

2,877 
1,479,997 


235,406 
234,912 


157,463 
447 


92,806 

350,376 

8,998 

269,390 

1,123 

23,390 

1,999 

17,793 

12,684 
2,503 

90,689 
546,464 
234,755 

8,520 

514 

111,433 

1,300 

1,065 

61,262 


218,427 

30,677 
501 
U,731 
66,886 
46,403 

39,297 

51,841 
642 
33, 163 
75,389 
59,350 

64,486 
270,568 
55,010 
9,195 
257,805 
3,044 


2,392,833 


636 
2 
65 

4,438 
5,749 

360 
1,410 

6,083 

7,953 

619 

27,278 


2,917,429 


2,372,644 
54,375 
15,955 
11,074 

6,285 
15,545 
32,463 

1,608 

403 
50,111 
6,231 
15,626 
3,465 
5,194 

259 
314,191 


30,007 
29,942 


39,407 
610 


785,704 

47,886 

194,437 

1,932 

136,126 

3,436 

11,341 

409 

12,872 

20,171 
768 

73,231 
273,093 
107,684 

16,910 
2,074 
55,943 
260 
67 
50,578 


785,704 


121,277 

62,075 
236 
26,037 
27,290 
25,255 

21,371 

25, 4U 
1,044 
23,974 
43,447 
50,954 

70,409 
96,145 
35,577 

4,569 
143,259 

7,361 


256 

2 

94 

2,426 

3,758 

295 
477 


3,304 

827 

11, 111 


1,069,286 


844,037 
19,070 
9,790 
3,551 
1,525 
9,314 
17,684 
464 

495 
21,722 
6,033 
7,229 
5,420 
3,160 

106 
119,176 


27,809 
27,715 


30,635 
286 


531 
1,174 


34 
9,958 


10,363 
1,337 


24,075 


99 


478 

9,970 

2,281 
7,242 

1,653 
358 

310 

2,016 
■332 


522 
529 


476 

2 

396 


2,917 


246 
68 

1 

925 

166 

5 


(10) 


■Negative  emount. 
^Loas  or  deficit. 
NOTE;     See  text  for  explanatory  atateroenta  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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ACTIVE  SMALL  BUSINESS  CORPORATION  RETURNS,     FORM  U20-S 

Table    38. —NUMBER  OF   RETURNS,    BUSINESS   RECEIPTS,    NET   INCOME,    AND  TOTAL  ASSETS,    BY  YEAR  OF    INCORPORATION,    BY    INDUSTRIAL  DIVISION 


Year  of  incorporation 


Number  of 
returns 


Busljiess 
receipts 

dotUrm} 


Net  income 
(less 
deficit) 


Total 
assets 


dolUrm) 


Number  of 
returns 


Business 
receipts 

CTTMWMnd 
doIUra) 


Net  income 

(less 

deficit) 

dollmra) 


Total 
assets 

(Thoummnd 
doltmra) 


Number  of 
returns 


Business 
receipts 

(ThaumMttd 
dollmrm) 


Net  income 

(leas 

deficit) 

(Thouamtd 

doUmra) 


Total 
assets 


(Vwummtd 
dolimrwj 


Total 

1960^ 

1959 

1958 

1957 

1956 

1955 

1950-1954 

1945-1949 

1940-1944 

1930-1939 

1920-1929 

1910-1919 

1900-1909 

1899  and  prior. 
Cbte  not  shown. 


Total 

I960' 

1959 

1958 

1957 

1956 

1955 

1950-1954 

1945-1949 

1940-1944 

1930-1939 

1920-1929 

1910-1919 

1900-1909 

1899  and  prior. 
Date  not  shown. 


Total 

I960' 

1959 

1958 

1957 

1956 

1955 

1950-1954 

1945-1949 

1940-1944 

1930-1939 

1920-1929 

1910-1919 

1900-1909 

1899  and  prior. 
Date  not  shown. 


Total 

I960' 

1959 

1958 

1957 

1956 

1955 

1950-1954 

1945-1949 

1940-1944 

X930-1939 

1920-1929 

1910-1919 

1900-1909 

1899  and  prior. 
D«t«  not  shown. 


Hetums  with  and  without  net  income,    by  industrial  division 


All  industrial  divisions 


90,221 


9,126 
19,308 
10,829 
6,523 
4,832 

4,847 
10, 720 
9,455 
1,714 
4,387 

2,841 

1,833 

558 

382 

2,866 


22,946,017 


1,416,400 
3,  832,  273 
2,020,876 
1,  168,  388 
1,099,631 

1,196,987 
2,925,956 
4,082,213 
623,078 
1,630,741 

1,  200,  944 
709, 668 
365,086 
300,468 
373, 308 


382,479 


12,153 
49, 230 
34,883 
16, 523 
18,282 

27,999 
50,122 
69,  595 
17, 326 
33, 228 

28, 580 
9,301 
5,539 

3,749 
5,969 


9,334,835 


715,499 
1,  694,  297 
891,428 
447,832 
427,002 

428,849 

1,024,389 

1,411,384 

223, 747 

666, 123 

518,  962 
371, 719 
131,465 
123, 919 
238, 220 


Agriculture,    forestry,    and  fisheries 


446 
813 
397 
105 
74 

75 
146 
222 


359, 997 


25, 743 

U7,  563 

46,527 

3,007 

7,315 

70,138 
26,704 
27,277 

20,464 


10,  730 


271 
4,258 


'1,925 
^734 


■^635 
^716 


=^179 
^315 


1,422 


1,166 
'1,808 


428,402 


72,916 

125,354 

45,742 

6,829 

15,392 

24,522 
17,448 
69, 216 


7,042 
17,046 


^^n^T^g 


143 
269 
127 


(^) 


(^) 


(^) 


8,432 
61,917 
10,  280 


42,790 

28,768 
20,349 
(^) 
26,  832 

(^) 
(') 

4,529 
(^) 


(') 


n77 

71 


n 
i.') 


(') 


1,083 


161,900 


7,741 
35,164 
13,438 


20,540 

19,209 
15,217 
(') 
26, 359 


(') 


7,715 
(') 


Returns  with  and  without  net  income,  by  Industrial  division — Continued 


Construction 


8,290 


871 

1,895 

1,105 

678 

594 

562 
994 
687 
113 
226 

177 
86 


2,  167,  244 


176, 799 
458,594 
271,614 
133,551 
149, 358 

119,494 
295,236 
225,348 
65,723 
74, 694 

74,713 
64,772 


27,352 


4,641 
3,738 
1,344 
1,864 
879 

1,852 
1,698 
5,518 
1,288 
3,223 

829 

718 
(') 


742,565 


53,273 
142,534 
90,481 
38,935 
44,861 

37,977 
110,154 
91, 523 
24,997 
25,756 

35,353 
27,389 
('5 

13,450 


Manufacturing 


14,240 


1,055 

2,418 

1,500 

854 

759 

653 

2,131 

2,103 

380 

871 

590 
451 
100 
75 
300 


4,  506,  728 


245,  068 
577,439 
353,921 
146,362 
131,494 

166, 257 
587,860 
1,  037,  993 
150,964 
452,657 

279, 588 

207,063 

50,  280 

23,215 

46,567 


3,803 
8,784 
3,035 
3,461 
6,547 

7,395 
10,090 
26,944 
4,176 
8,069 

9,538 
6,437 
1,894 
501 
2,257 


90,  671 
216, 250 
125,646 
53, 350 
70, 631 

65,069 
209,867 
369,  705 

55,071 
179, 676 

137,861 
90,242: 
34,733 
13,615 
36,494 


Transportation,    ccamminication,    electric,   gas, 
and  sanitary  services 


(') 


256 
595 
397 
310 
178 

140 
326 
280 


116 
100 


(') 


474,926 


31, 658 
53,401 
44,751 
40,512 
27,  833 

13,823 
97,21B 
46,  767 
(') 
35,965 

34,345 

21,  198 

(^) 
2,034 


13,667 


^791 

1,237 

265 

1,372 

208 

2,022 

1,639 

(') 

2,206 

1,225 

806 

(') 

60 


298,242 


20,519 
32,859 
32,833 
32,424 
12,558 

10,631 
38,550 
25,577 
(') 
33,389 

18,256 
18,706 

(') 
1,791 


Returns  with  and  without  net  income,  by  Industrial  division — Continued 


Wholesale  and  retail  trade 


38,568 


3,764 
7,850 
4,173 
2,648 
1,983 

2,093 
4,528 
4,697 
787 
2,130 

1,343 
861 
296 
252 

1,163 


13, 656, 990 


826, 547 

2, 261, 037 

1,  065,  102 

734, 567 

652,  m 

707,945 

1,  719,  083 

2,  543,  734 
349,964 
916,997 

726, 283 
375,225 
275, 143 
259,  322 
243,930 


151,  833 


5,556 

30,996 

15,286 

5,176 

4,684 

10,029 
18,831 
23,571 
7,014 
13,486 

10,241 
231 

2,184 
883 

3,665 


4, 010, 688 


273,083 
656,677 
309, 145 
185, 962 
170,088 

191,  853 
443,495 
687,338 
105,053 
330, 190 

252,113 
166, 605 
71,497 
81, 850 
85,739 


Returns  with  and  without  net  income,  by 
industrial  division — Continued 


Nature  of  business  not  allocable 


1 

97 

108 


4,942 


949 
1,537 


564 
902 


^67 
538 
'63 


146 
'18 


19,253 


2,054 
1,752 
3,282 


1,254 
2,542 


Finance,  insurance,  and  real  estate 


10,368 


1,061 

2,645 

1,405 

919 

628 

696 
1,163 
519 
124 
374 

219 
157 

(') 

(') 


278,441 


15,070 
58, 552 
57,230 
20,964 
15,034 

18, 398 
21,633 
19,990 
2,829 
20,765 

11, 763 
9,597 

('5 

(') 
5,160 


56,296 


'105 
8,424 
9,560 
5,998 
5,603 

3,144 
9,701 
3,810 
470 
5,291 

1,690 
745 
(') 
(') 

1,883 


1, 075, 824 


106, 663 
287, 748 
145,440 
77,341 
66,440 

57,288 
105, 145 
59,471 
5,730 
44,767 

18,130 
48,413 
^^ 
•(') 
46,164 


Returns  with  net  Income,  all  Industrial 
divisions 


56,123 


5,025 
11,947 
6,392 
3,845 
3,148 

3,211 
6,946 
6,320 
1,246 
2,889 

1,903 

1,266 

368 

215 

1,402 


17,382,847 


1, 030, 101 

2, 815, 973 

1,423,972 

860, 599 

863, 260 

976, 145 
2,286,908 
3,100,455 

548,918 
1,  242,  272 

979, 629 
557, 267 
255, 725 
171,972 
269,651 


678,476 


43, 167 
128,  166 
69, 772 
34,861 
33,594 

37,529 
79,758 
97, 695 
20,018 
50,461 

37, 335 
17, 812 
7,211 
6,823 
14,  274 


6,499,500 


442,599 
1,067,081 
561, 165 
301,024 
293,456 

341,851 
774,629 
1,020,507 
183, 144 
518, 833 

398, 997 
269,204 
98,427 
83,881 
144,702 


11,760 


1,529 

2,726 

1,617 

904 

535 

567 
1,336 
877 
237 
436 

301 
196 


(') 
(') 


1,279,498 


87,083 
242,821 
169,914 
68,633 
58,067 

86, 852 
149,454 
160, 755 
29,007 
84,029 

66,721 
37,424 

(^) 

(') 
25,790 


24, 163 


^2,253 

'3,325 

1,617 

456 

'410 

4,166 
6,690 
8,372 
2,657 
697 

4,381 
754 

(') 

(') 

260 


849,080 


88,579 
195,959 
125,421 
40,834 
40,877' 

32,615 
80,515 
91,955 
15,055 
34,649 

46,095 

22,007 
(^) 
(') 

24,806 


'includes  part  year  returns  with  accounting  periods  beginning  after  December  31,  1960,  and  ended  on  or  before  June  30,  1961,  and  with  1961  as  year  of  incorporation. 

"Deficit. 

'Not  shown  separately  because  of  high  sampling  variability.  However,  the  data  are  included  in  the  totals. 

NOTE:  See  text  for  explanatory  statements  aivl  for  "Description  of  the  Sample  and  Limitations  of  the  Cteta." 
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SMALL  BUSINESS  CORPCKATION  RETURNS,     FORU  1120-S,    WITH  NET  INCOME 

Table  39 . —BALANCE  SHEETS  AND  INCa4E  STATEMENTS,  BY  MAJOR  INDUSTRIAL  GROUP 


287 


All 

Industrial 

groups 


Major  industrial  group 


Agriculture , 

forestry, 

and  flsh- 

erles 


itlnlDg 


Total 
milling^ 


Bituminous 
coal  and 
Ugnit€ 

nrlTi<ng 


Crude 
petroleum 
and  nat- 
ural gas 


>jH  ning  qnii 

quarrying  of 
nonmetallic 

minerals^  and 
anthracite 

mining 


Construc- 
tion 


Total  naim- 
facturing^ 


Manufacturing 


Beverage 
industries 


Number  of  small  business  corporation  returns 

Total  assets 

Cash 

Notes  and  accounts  receivable 

l£ss:  Reserve  for  bad  debts 

Inventories 

Investments,  Government  obligations: 

States  and  possessions 

United  States  obligations 

Not  stated 

Other  current  assets  Including  short-term  marketable  invest- 
ments. 

Martgage  and  real  estate  loans 

Loans  to  shareholders 

Other  Investments 

Depreciable  assets 

l£ss:      Accumulated  amortization  and  depreciation 

Depletable  assets 

l£6s :     Accumulated  depletion 

Land , 

Intangible  assets 

Less :     Accuimilated  amortization 

Other  assets 

Total  llabiUties 

AcccJunts  payable 

Bonds,   notes,   mortgages  payable  (short-term)   to: 

Banks , 

anall  business  investment  companies 

Shareholders 

Others 

Not  stated 

Other  current  liabilities 

Bonds,  notes,  mortgages  payable  (long-term)  to: 

Banks 

^nall  business  Investment  con^anlee 

Shareholders 

Others 

Not  stated 

Other  liablUtles 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits  accumulated 

Shareholders'    undistributed  taxable  income 

Total  compiled  receipts 

Business  receipts 

Interest  on  Government  obligations  ( leas  amortlzable  bond 
premium): 
'  Taxable — United  States  obligations  issued — 

On  or  after  March  1,    1941 

Prior  to  March  1,    1941...-. 

Nontaxable 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-tenn  capital 

loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital 

loss. 

Net  gain,  sales  other  than  capital  assets 

Dividends 

Other  receipts 

Total  con^iled  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 

Amortization 

[depreciation 

Depletion 

Advertising , 

Amounts  contributed  under  pension  plans 

Amounts  contributed  under  other  enqjlqyee  benefit  plans 

Net  loss,  sales  other  than  capital  assets 

Other  deductions 

Compiled  net  profit  (Al  less  5-4) 

Net  Income  (71  less  45) * 

Distributions  to  shareholders: 

Cash  and  assets  other  than  own  stock 

Corporation's  own  stock 


(1) 


6,499,500 


749,680 

1,810,937 

33,755 

1,435,199 

15,157 
45,508 
12,979 

97,698 

68,663 

36,835 

372,368 

2,494,081 

1,175,549 

39,756 
12,954 
254,808 
9,548 
3,629 
282,170 


6,499,500 


1,129,808 

314,041 
4,376 
113,303 
194,282 
150,132 

246,236 

151,128 
7,632 
151,489 
201,370 
178,736 

266,008 
1,552,646 

148,037 

60,049 

1,207,038 

422,689 


17,749,983 


17,382,847 


1,742 

28 

653 

19,494 

30,425 

1,082 
4,226 


85,134 

2,656 

148,433 


17,070,854 


13,021,184 

820,288 

205,695 

60,206 

37,044 

71,533 

258,828 

6,682 

3,243 

250,436 

14,389 

121,659 

25,362 

36,293 

1,089 

2,136,923 


679,129 
678,476 


319,194 
1,565 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


5,197 


(Thouaand  dallara) 


205,182 


16,508 

34,938 

168 

24,275 

123 

1,409 

214 

1,250 

8,073 
384 

4,755 
99,270 
41,643 

274 

24 

49,721 

136 

43 

5,730 


205,182 


9,301 

14,358 

6,284 
10,899 
3,954 

2,237 

5,411 

3,626 
7,770 
12,955 

16,268 
69,709 
10,177 

2,743 
21,782 

7,708 


281,194 


270,420 


8 
962 
814 

64 
5 


64 

36 

2,389 


260,431 


195,833 
8,675 
3,542 
2,778 

272 
3,027 
4,062 

140 

100 

9,289 

50 

921 

25 

67 

7 

31,643 


20,763 
20,755 


11,502 


108,835 


12,805 

22,810 

235 

6,641 

958 

1,980 

213 


655 

5,717 

107,283 

56,416 

4,209 
1,907 
1,477 
42 
13 
1,678 


108,835 


12,106 

2,775 

1,311 
2,138 
7,121 

4,148 

4,070 

1 

1,559 

979 

1,788 

3,771 
35,555 

5,313 

375 

20,034 

5,791 


181,172 


174,797 


33 
150 
115 

313 
1,166 

1,328 


169,556 


115,664 
6,436 
1,231 
3,814 

347 
1,120 
3,738 

132 

11 

13,182 

4,344 

405 

334 

1,223 

17,075 


11,616 
11,583 


5,391 


24,401 


2,843 

5,677 

35 

1,299 

38 
383 


2 
1,278 
17,376 
5,240 


24,401 


1,780 

603 

74 

2,031 

716 

1,205 
4 


188 
763 

2,911 
5,819 
1,313 

5,538 
1,256 


(=) 


39,981 


25,784 

756 

473 

2,925 

52 

130 

771 

21 

3 

2,539 

1,650 

52 

131 

159 

4,525 


2,096 
2,096 


41,462 


5,066 

8,540 

19 

1,352 

94 

1,597 

213 


19 

2,700 

42,795 

24, 119 

3,550 
1,583 

19 
3 

800 


41,462 


6,939 

296 

61 

1 

6,266 

2,009 

3,437 

1 

186 

255 

301 

205 
11,766 
3,116 

147 
5,073 

903 


73,482 


68,428 


70 
32 

246 
1,166 

11 

1 

2,728 


69,463 


49,621 

2,501 

489 

85 

144 

777 

1,519 

37 

4 

5,376 

1,383 

164 

651 

6,712 


4,019 
4,019 


2,530 


37,226 


3,638 

8,215 

131 

3,778 

776 


170 

1,088 

40,228 

22,598 

38 
21 
1,195 
23 
10 
616 


37,226 


2,814 

1,676 

1,176 
106 
139 


1,156 
536 
224 

370 

13,880 

647 

228 

9,492 

3,416 


54,948 


54,372 


e) 


10 
316 


51,046 


33,849 

2,541 

269 

714 

151 

209 

1,023 

74 

4 

4,7U 

1,595 

179 

203 

381 

5,140 


3,902 
3,869 


542,996 


66,776 

194,377 

2,373 

75,450 

735 

2,582 

301 

10,502 

2,356 
3,412 

17,129 
184,580 

33,185 

1,503 
454 

11,999 
410 
135 

61,531 


542,996 


146,798 

23,118 
133 

9,035 
10,919 

7,324 

25,261 

11,268 
76 
11,971 
10,929 
14,650 

54,908 
97,405 
7,142 
1,428 
70,273 
40,308 


1,568,413 


1,555,161 


60 

2 

17 

708 

1,863 


219 

144 

7,378 


1,510,850 


1,215,017 

76,901 

8,025 

3,662 

2,854 

5,123 

25,216 

571 

73 

23,973 

89 

5,921 

2,790 

7,856 

114 

132,660 


57,568 
57,551 


20,108 


186,528 

356,060 

5,801 

274,079 

5,790 
19,405 
4,974 

17,060 

1,562 

6,626 

48,401 

665,305 

347,769 

18,124 
4,032 

23,553 
2,437 
1,241 

38,469 


1,309,530 


2U,531 

45,969 
1,219 
25,294 
29,964 
18, 105 

64,714 

28,084 
2,199 
24,879 
24,427 
20,253 

27,742 
302,968 

28,998 

7,922 

346,529 

98,733 


732 
15 

116 
1,802 
2,803 

332 
1,733 

13,016 

86 

747 

13,487 


3,394,099 


2,503, 6U 

194, 176 

36,600 

14,757 

7,528 

11,592 

50,728 

1,763 

569 

61,016 

9,142 

22,772 

7,145 

12,729 

365 

449,394 


161,415 
161,299 


87,656 


(9) 


48,435 


4,149 

7,878 

145 

7,bS0 

2 

124 

15 


1,599 
53,059 
32,474 


2 
4,300 


48,436 


5,222 

1,386 

181 
1,263 
1,353 

1,443 

381 

675 

796 

1,138 

544 
10,230 
1,583 

17,496 
4,595 


97,288 


95,713 


160 
5 


1,091 


89,952 


52,115 

3,771 

519 

770 

71 

435 

4,250 

91 

5 
4,483 

2,493 
317 
139 

20,482 


7,336 
7,336 


5,593 


Footnotes  at  end  of  table.     See  text  for  explanatory  statementa  and   for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Number  of  'nnqi'i  bufiloesB  corporation  returns. 


Total  assets. 


Cash 

Notes  and  accounts  recelvc^le 

l£8s:     Reserve  for  bad  debts 

Inventories 

Investnents,  Government  obligations: 

States  pnrt  possessions 

United  States  obligations 

Not  stated 


Other  current  assets  Including  short-tenn  marketable 
Investments. 

Mortgage  and  real  estate  loans 

Loans  to  shareholders 

Other  investments 

Depreciable  assets 

Less:     Accuimilated  amortization  and  depreciation... 


Depletable  assets 

l£ss:     Accumulated  depletion.... 

T^nrt , 

Intangible  assets 

Less:  Accumulated  amortization. 
Other  assets 


Total  UablUtles 

Accounts  payable 

Bonds,  notes,  mortgages  payable  (short-term)  to; 

Banks. •• 

-'^nii  business  Inves-tzient  coo^anles 

Shareholders 

Others 

Not  stated 


Other  current  LUtollltlee 

Bonds,  notes,  ■ortgages  payable  (long-term)   to: 

BanlcB 

■•^qll  business  Investment  coiqianies 

Shareholders 

Others 

Not  stated 


Other  UablUtles 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  vurylus  and  undivided  ;nt>flta  accumilated. 
Shareholders'    undistributed  taxable  income 


Totbl  ccmpiled  receipts 

Business  receipts 

Interest  on  Government  obUgatlons  (less  amortlzable  bond 
premium) : 
Taxable --United  States  obUgatlons  issued— 

On  or  after  March  1,    ig-il 

Prior  to  March  1,    ig^l 

Nontaxable 

Other  Interest 

Rents 


Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss. 

Net  gain,   sales  other  than  capital  assets 

Dividends 

Other  receipts 


Total  coo^lled  deductions 

Cost  of  sales  and  operations... 

Con^tensatlon  of  officers 

Rent  paid  on  burinese  property. 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 


Amortization 

Depreciation 

Depletion 

Mvertlalng 

Amounts  contributed  under  pension  plans 

Anounts  contributed  under  other  employee  benefit  plans. 

Net  loss,   sales  other  than  capital  assets 

Other  deductions 


Con5)lled  net  profit  (41  leas  54) 

Net  Inccme  (71  less  45) 

Distributions  to  shareholders: 

Cash  and  asseta  other  than  own  stock. 

Corporation's  own  stock 


Major  industrial  group — Continued 


Uanufacturlng — Continued 


Food  and 

kindred 

products 


(10) 


Textile 
mill 
products 


175,195 


24,537 

39,176 

385 

27,630 

712 
871 

2,092 

37 

476 

3,407 

134,490 

69,008 

3 

5,591 
381 
230 

5,415 


175,195 


19,511 

5,814 
61 
2,411 
2,215 
3,158 

6,722 

7,277 
1,970 
2,862 
2,398 

7,223 

4,846 
39,853 

2,035 

912 

54,345 

11,582 


663,101 


658,593 


5 
192 
348 


1,024 

2 

176 

2,581 


642,732 


505,524 
17,869 
2,628 
3,553 
672 
1,835 
6,684 
235 

17 

11,559 

2 

3,990 

1,492 

1,756 

36 

84,880 


20,369 
20,364 


11,092 


(11) 


Apparel  and 
other  fin- 
ished prod- 
ucts made 
from  fa- 
brics and 
similar  ma- 
terials 


(12) 


Lumber  and 

wood  products, 

except 

furniture 


(13) 


Furniture 
and  fix- 
tures 


(W) 


Paper  and 

alUed 
products 


(15) 


Printing, 
pubUshing, 
and  alUed 
industries 


(16) 


1,215 


Chemicals 
and  alUed 

products 


(Thouaand  dollars) 


42,449 


8,025 

9,235 

82 

9,497 

120 

1,842 

288 


76 

3,831 

20,823 

12,686 


396 

18 

13 

752 


2,025 

147 
352 
139 


323 
147 
303 

354 

9,611 

443 

8 

14,609 

2,789 


99,967 


99,170 


n 


35 
464 


95,001 


75,311 

6,105 

849 

237 

151 

212 

1,349 

85 

4 
1,833 

224 

5 

131 

15 

7,990 


4,966 
4,966 


2,104 


203,119 


29,046 

69,967 

1,279 

60,581 

610 

6,699 

52 

1,748 

U 

1,347 

9,679 

40,836 

21,638 

301 
121 
506 
278 
113 
4,606 


203,119 


56,639 

10,769 

20 

5,977 

5,300 

1,170 

10,985 

3,209 

31 

1,824 

791 

2,376 

2,572 
45,862 

3,830 

34 

40,279 

11,449 


108,285 


11,863 

22,381 

356 

20,432 

583 
3,080 

12 
1,480 

203 

48 

4,516 

54,363 

25,937 

10,899 

1,423 

3,585 

125 

69 

2,500 


108,285 


714,478 


712,483 


104 
251 


149 
911 


698, 190 


555,149 

31,312 

8,351 

895 

1,256 

1,802 

10,464 

256 

44 

3,598 

19 

2,865 

862 

3,020 

3 

78,294 


16,288 
16,288 


9,899 

3,426 
182 
1,626 
3,652 
3,319 

3,083 

2,585 

52 

1,989 

2,557 

795 

1,905 
28, 198 

4,696 

966 

33,583 

5,772 


203,842 


194,551 


157 
367 


40 

64 

365 


190,433 


140,323 

8,459 

610 

1,693 

563 

1,071 

4,294 

46 

48 

6,003 

3,637 

347 

201 

450 

23 

17,670 


13,404 
13,404 


40,590 


6,474 

13,411 

300 

10,237 

151 
364 


959 

1,044 

12,912 

6,810 

65 
13 

794 
50 
18 

692 


8,221 


95 

522 

1,132 


566 
939 

582 

1,681 
9,238 
943 
280 
7,792 
4,016 


106,398 


105,824 


(') 


101,372 


71, 106 

6,936 

1,939 

189 

262 

223 

1,810 

44 

45 
1,293 

819 

577 

459 

5 

15,660 


5,026 
5,024 


1,767 


29,443 


1,652 

6,938 

67 

5,039 


412 
641 

353 

45 

571 

1,592 

27,765 

16,288 


585 
4 
1 

202 


29,443 


2,294 

1,720 

1,402 

113 

87 

1,071 

379 

669 
132 
126 

501 
6,930 
1,119 

12,068 
832 


3 

22 

434 


(') 


63 
135 


55,423 


37,967 

4,318 

1,342 

551 

194 

229 

1,232 

31 

13 
1,748 

233 
196 
557 

6,812 


2,824 
2,821 


117, 174 


17,506 

29,075 

563 

9,032 

991 
1,281 

2,451 

170 

141 

3,681 

74,788 

33,778 

2,418 
846 

2,176 
182 
22 

8,491 


117,174 


15,274 

1,416 

2,628 
3,954 
1,762 

8,379 

3,081 

5,018 
5y786 
2,518 

5,241 
23,630 

5,151 

2,675 
21,599 

9,012 


253,936 


15 

69 

468 

28 
3 


13 
27 
727 


243,143 


152,371 

25,056 

4,233 

1,338 

927 

1,095 

5,150 

232 

41 

6,618 

11 

1,070 

605 

751 

12 

43,633 


15,793 
15,778 


6,523 


(17) 


Rubber  and 

mlecellane- 

ous 

plastics 

products 


44,681 


5,607 

12,741 

210 

12,893 

200 
249 
406 

655 

20 

76 

3,920 

16,648 

10,209 


164 

567 

549 

1,503 


44,681 


7,679 

1,374 
168 

1,331 
326 

278 

2,156 

1,041 

52 

1,576 

1,001 


345 

9,179 

183 

14,261 
3,731 


(^) 


68 

479 


105,591 


68,614 

7,582 

1,790 

588 

346 

337 

1,239 

55 

42 
1,578 

2,564 

416 

139 

12 

20,289 


6,003 
5,991 


(18) 


9,419 


1,792 

3,011 

5 

1,645 

875 
254 


499 
2,743 
1,584 


19 

9 

128 


344 
77 


91 

■192 

3 


161 

2,780 

112 

3,075 
317 


28,509 


27,962 


30 
27 


n 


20 
126 


25,395 


19,570 

2,443 

300 

13 

108 

46 

350 

17 

5 
331 


36 

33 

2,430 


2,6U 
2,584 


Footnote  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sajnple  and  Limitations  of  the  Data." 
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Major  industrial  group — Continued 


leather 

and 
leather 
products 


Iktanuf  ac  turing — Continued 


Stone, 

clay, 
and  glass 
products 


Primary 

metal 

industries 


Fabricated 
metal  products 
( Inclioding  ord- 
nance) ,   except 
machinery  end 
transporta- 
tion equip- 
ment 


Machinery, 

except 
electrical 
and  trans- 
portation 
equipment 


Electrical 
machinery, 
equipment, 
and  supplies 


itotor 
vehicles 

and  motor 
vehicle 

equipment 


Professional, 

scientific,  am: 

controlling 

Instruments; 

photographic 

and  optical 

goods;  watches 

and  clocl^s 


Other 
manufactur- 
ing indus- 
tries 


Number  of  fnnal"l  bxisiness  corporation  returns. 


Total  assets 

Cash 

Notes  and  accounts  receivable 

l£ss:   Reserve  for  bad  debts 

Inventories 

Investanents,   Government  obligations: 

States  and  possessions 

United  States  obligations 

Not  stated 


Other  current  assets  including  short-term  marketable 
investments. 

Itortgage  and  real  estate  loans 

loans  to  shareholders 

Other  Investments 

Depreciable  assets 

lass:     Accumulated  amortization  and  depreciation... 


Depletable  assets , 

Less:     Accunnilated  depletion...., 

TanH , 

Intangible  assets 

less:     Accumulated  amortization.. 
Other  assets 


Total  llabiUties , 

Accounts  payable 

Bonds,  notes,  mortgages  payable  (short-term)  to: 

Banks , 

^nall  business  investment  companies 

Shareholders 

Others 

Not  stated 


Other  current  liabilities 

Bonds,  notes,  mortgages  payable  (long-term)  to: 

Banks 

Small  business  investment  companies 

Shareholders. 

Others 

Not  stated 


Other  liablUtles 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits  accumulated. 
Shareholders*    undistributed  taxable  income 


Total  compiled  receipts. 


Business  receipts 

Interest  on  Government  obligations  (less  amortizable 
bond  premium) : 
Taxable--United  States  obligations  Issued-- 

On  or  after  March  1,    194-1 

Prior  to  March  1,    1941 

Nontaxable 

Other  interest 

Bents 


Royalties 

Net  short-term  capital  gain  reduced  by  net  long-tenn 

capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss. 

Net  gain,  sales  other  than  capital  assets 

Dividends 

Other  receipts 


Total  compiled  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Amounts  contributed  under  pension  plans 

Amounts  contributed  luider  other  employee  benefit  plans. 

Net  loss,   sales  other  than  capital  assets 

Other  deductions 


Compiled  net  profit  (41  less  54) 

Net  income  (71  less  45) 

Distributions  to  shareholders: 

Cash  and  assets  other  than  own  stock. 

Coiporation ' s  own  stock 


(19) 


■«),319 


9,171 

14,026 

58 

9,530 

599 
152 


218 
10,530 
4,554 

15 

43 

46 

2 

359 


40,319 


5,867 

1,159 

1,398 

509 

1,717 

2,220 

234 

228 

2,848 

541 

594 
7,538 

391 

25 

9,775 

5,275 


132,418 


(^) 


125,535 


100,615 

3,866 

1,531 

386 

271 

420 

2,706 

180 

2 
1,249 

366 
148 
789 
48 
12,958 


6,883 
6,868 


(20) 


(21) 


(22) 


(23) 


(24) 


(25) 


(26) 


^Thousand  dollmra) 


45,780 


4,898 

12,752 

176 

5,657 

55 
222 

1,242 

25 

119 

314 

34,850 

19,646 

3,893 

1,394 

1,738 

19 

7 

719 


45,780 


4,015 

2,160 

237 
2,528 

157 

1,674 


656 
1,424 
2,133 

1,324 
12,573 

1,172 

776 

12,292 

2,276 


65,601 


84,516 


31 
67 
135 


(') 


6 
504 


81,113 


53,392 

5,180 
440 
648 
244 
494 

1,821 
59 

1 

3,707 

467 

466 

128 

327 

5 

13,734 


4,488 
4,457 


3,990 


33,282 


5,592 

9,159 

16 

7,355 

499 
372 

321 

38 

157 

2,669 

13,552 

8,003 


1,086 
20 


33,282 


3,435 

316 
401 
147 
502 
8 

1,506 

1,107 

711 
211 
47 

294 
8,514 

543 

1,215 

12,964 

1,361 


93,646 


92,625 


(') 


47 
463 


89,351 


71,838 

5,252 

468 

595 

65 

185 

1,374 

69 

3 

1,181 

6 

85 

241 

204 

129 

7,656 


4,295 
4,295 


116,099 


18,464 

27,892 

450 

23,988 

80 
2,334 
3,112 

2,123 

16 

457 

3,844 

64,128 

33,662 

45 
39 

1,849 

323 

15 

1,610 


116,099 


15,925 

3,674 

269 

1,555 

2,220 

666 

6,570 

2,774 

3,381 

1,589 

134 

1,089 
27,461 

1,945 

3 

38,393 

8,451 


255,321 


253,170 


1 

80 

293 


1,344 


243,636 


162,611 

20,961 

3,047 

1,326 

633 

752 

5,131 

91 

21 
5,440 

1,540 
427 
998 

40,658 


11,685 
11,684 


I') 


111,406 


15,453 

30,130 

334 

23,186 

311 
561 
448 


674 

388 

2,829 

57,704 

27,510 

485 
196 

2,189 
172 
24 

3,413 


111,406 


17,525 

4,311 

1,335 
1,616 
2,152 

4,968 

2,608 
94 
1,554 
2,273 
1,222 

3,131 
27,309 

1,433 

237 

24,135 

15,003 


271,658 


268,848 


469 
138 


251,362 


182,882 

20,391 

3,263 

811 

665 

1,115 

5,000 

110 

56 
5,273 

2,094 

884 

1,257 

28 

27,533 


20,296 
20,296 


33,244 


5,822 

10,302 

584, 

10,044 


404 
527 


766 

647 

10,615 

5,802 


266 
183 
144 
198 


446 
16 
451 
289 
138 


267 
78 
33 

333 

7,274 

519 

6,948 
5,011 


85,394 


84,848 


i') 


1 
239 


79,634 


55,861 

5,539 

953 

266 

207 

214 

1,400 

25 

54 
1,413 

800 
145 
151 

12,606 


5,760 
5,760 


1,771 


9,696 


1,091 

2,546 

80 

3,063 


2 
4,628 
2,404 


137 
5 
2 

307 


138 
49 
15 


661 

2,687 

12 

3,069 
210 


26,554 


26,361 


24,924 


18,926 

1,777 

279 

49 

28 

39 

530 

32 

1 

366 

161 
102 
98 
10 
2,476 


1,630 
1,628 


3,577 
2,004 


6 

482 

1 

3,536 

2,799 

23,042 

1,290 

12,381 

28 

658 

2 

29 

- 

12 

307 

1,527 

1,303 

60 

163 

434 

3 

630 

9 

190 
1 


1,851 
1,022 


2,833 
1,331 


20,394 


20,376 


(') 


17,568 


11,771 

1,915 

283 

139 

86 

335 

53 

4 
250 

165 
141 
32 

2,394 


2,326 
2,826 


1,952 


(27) 


79,227 


10,031 

30,988 

683 

21,227 

2 
103 


15,704 

3,517 

102 

2,977 

3,891 

645 

4,129 


1,839 

1,253 

933 

1,671 
19,109 

1,419 

791 

14,343 

5,276 


209,511 


208,079 


121 
33 


30 
769 


202,652 


145,356 

13,517 

3,437 

706 

817 

936 

3,863 

49 

5 
2,232 

1,957 

258 

1,382 

6 

27,631 


6,859 
6,859 


2,231 

(') 


Footnotes  at  end  of  table.  Sec  text  for  explanatory  etatemento  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Major  industrial  group — Continued 


Transportation,   commonlcation,  electric,   gas, 
and  sanitary  services 


Total  trans- 
portation, 
conmunl  cation, 
electric,  gas, 
Hnri  sanitary 
services^ 


Transpor- 
tation 


Coimiiunl  ca- 
tion 


Water  supply 

and  other 

sanitary 

eenrices 


Wholesale  and  retail  trade 


Total 
wholesale 
and  retail 

trade 


Wholesale  trade 


Total 

wholesale 

trade 


Groceries 
and  related 
products 


Electrical 
goods,  hard- 
ware, and 
plumbing  oTirf 
heating  equip-' 
nent  and 
supplies 


Other 
wholesalers 


(28) 


Number  of  'wfl""'"'  business  corporation  returns 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less :  Reserve  for  bad  debts 

Inventories 

Investments,  Government  obligations: 

States  and  possessions 

United  States  obligations 

Not  stated 

Other  current  assets  Including  short-teim  marketable 
investments . 

Mortgage  and  real  estate  loans 

Ii:>ans  to  shareholders 

Other  investments 

Depreciable  assets 

Less ;     ^cumulated  amortization  and  depreciation 

Depletable  assets 

Less :     Accumulated  depletion 

Intangible  assets 

Less :     Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Bonds,  notes,  mortgages  payable  (short-term)  to: 

Banlcs. 

•^^""11  business  Investment  companies 

Shareholders 

Others 

Not  stated 

Other  current  liabilities 

Bonds,  notes,  mortgages  payable  (long-term)  to: 

RptiVb 

■•^ni  1  business  investment  companies 

■Shareholders 

Othera 

Not  stated 

Other  UabiUties 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits  accumulated 

Shareholders'    undistributed  taxable   income 

Total  con^iled  receipts 

Business  receipts 

Interest  on  Government  obligations  ( less  amortlzable 
bond  premium) : 
Tajcable — United  States  obligations  Issued — 

On  or  after  Uarch  1,  19^1 

Prior  to  March  1,   1*41 

Nontaxable 

Other  Interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss. 
Net  long-term  capital  gain  reduced  by  net  ahort-term 

capital  loss . 

Net  gain,   sales  other  than  capital  assets 

Dividends 

Other  receipts 

Total  compiled  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts ^^ 

Amortization 

Depreciation 

Depletion 

Advertising 

Amounts  contributed  un^r  pension  plans 

Amounts  contributed  under  other  employee  benefit  plans. 

Net  lose,  sales  other  than  capital  assets 

Other  deductions 

Compiled  net  profit  (41  leas  5^) 

Net  Incane  (71  less  45) 

Distributions  to  shareholders: 

Cash  and  assets  other  than  own  stock 

Corporation's  oim  stock '. 


1,777 


183,696 


27,219 

41,175 

228 

1,540 

322 

3,366 

327 

5,429 

1,253 

1,928 

7,683 

163,074 

85,835 

118 

103 

4,379 

1,135 

691 

11,555 


183,696 


29,465 


363,445 


348,291 


10 

360 

1,637 

706 

5,133 

1,175 

91 

5,989 


336,416 


201,533 

22,479 

7,127 

5,922 

532 

2,610 

15,307 

284 

496 
18,669 

1,626 

3,919 

2,583 

26 

53,301 


27,029 
27,019 


(29) 


(30) 


(31) 


(32) 


(33) 


(34) 


(35) 


(36) 


8,477 


1,209 


(Thousand  dottat 


153,785 


23,646 

37,078 

121 

1,398 

322 

1,037 
327 

4,878 

1,253 

1,447 

6,511 

136,065 

73,852 

16 

1 

3,829 

1,135 

670 

9,487 


153,785 


26,674 


5,987 

5,552 

421 

475 

475 

- 

2,692 

2,259 

305 

5,619 

4,368 

846 

1,883 

1,742 

36 

8,298 

7,639 

587 

8,561 

8,510 

51 

91 

91 

- 

5,033 

2,945 

1 

912 

11,863 

7,961 

3 

795 

3,592 

3,534 

4 

5,836 

4,978 

78 

33,800 

29,868 

6 

864 

5,930 

5,172 

790 

2,131 

424 

1 

707 

31,160 

28,605 

2 

174 

16,230 

12,938 

2 

527 

325,853 


3U,201 


10 

214 

1,636 

706 

2,893 

213 

77 

5,850 


305,911 


188,427 

18,689 

6,578 

5,613 

382 

2,313 

14,107 

216 

477 
15,940 

1,243 

3,919 

2,559 

26 

45,417 


19,942 
19,932 


11,792  8,111 


2A,\Ti 


2,935 

3,204 

73 

21 


2,329 


281 

1,172 

21,563 

9,992 


515 

39 

21 

1,661 


24,173 


2,076 


30,725 


28,208 


U3 

1 


(=) 


962 
14 
109 


25,442 


10,369 
3,461 
526 
205 
137 
243 
955 
68 

18 
2,296 


2 
6,733 


5,233 
5,283 


3,064 


484 
794 


4,333 
1,273 


5,012 


639 


128 

405 

59 


176 
107 
48 

709 
1,711 


198 
715 


5,373 


4,388 


(^) 


3,718 


272 
18 

lOO 

4 

48 

203 

1 
378 

6 

21 

858 


1,655 
1,655 


2,937,771 


302,741 

886,935 

22,575 

1,031,601 

5,810 
13,831 
4,377 

42,634 

9,203 

15,318 

89,861 

830,280 

386,404 

9,935 
3,731 

72,903 

2,578 

631 

82,605 


2,987,771 


535,957 

144,449 

1,316 

45,685 

36,272 

80,410 

102,359 

41,941 
3,744 
64,692 
73,029 
60,701 

84,433 

793,880 

61,757 

30,190 

590,561 

180,895 


10,513,071 


10,373,682 


293 
9,593 

13,103 

75 
353 


1,427 

1,128 

99,742 


10,257,808 


8,328,689 
365,638 
110, 127 
20,022 
21, 724 
30,097 
115,835 
2,772 

1,234 

80,906 

166 

66,127 

6,844 

8,686 

357 

1,093,534 


255,263 
254,970 


124,441 

458,755 

10,209 

365,792 

4,529 
8,386 
3,639 

18,065 

2,362 

4,674 

39,012 

236,272 

131,548 

4,306 

1,760 

29,756 

991 

197 

27,779 


1,235,095 


236,075 

68,279 
107 
22,352 
29,679 
22,779 

45,054 

14,230 
1,366 
20,290 
28,330 
14,073 

35, 630 

238,490 

26,306 

6,234 

247,212 
77,609 


5,239,931 


5,178,389 


240 
1,894 
4,540 

47 
153 

5,390 

174 

476 

48,306 


5,125,052 


4,369,116 

153,640 

30,459 

5,658 

8,383 

11,326 

52,349 

1,188 

564 

29,732 

37 

14,491 

4,668 

3,676 

183 

439,582 


1U,879 
114,639 


114,430  54,920 

819  (2) 


167, 508 


15,073 

71,229 

1,329 

35,328 


120 
1,339 

2,530 

189 

811 

4,530 

50,304 

22,959 

1,963 
813 

4,326 
66 
18 

4,769 


36,525 

9,395 

3,637 
3,093 
3,437 

5,356 

2,950 

3,953 
4,313 
4,208 

5,210 
41,434 

1,982 

551 

28,516 

11,893 


1,322,554 


1,317,619 


156 
606 

13 

1,085 

22 

66 

2,978 


1,305,015 


1,182,971 
24,303 
4,250 
1,173 
1,287 
1,447 
5,715 
175 

20 
5,900 

1,692 

568 

325 

71 

74,618 


17,539 
17,539 


7,341 


6,404 


142,516 


925,071 


12,128 

51,809 

1,323 

53,805 

1 
343 

1,284 

5 

107 

5,359 

19,088 

3,427 

32 
14 

1,757 

548 

60 

6,074 


97,240 

335,717 

7,557 

276,659 

4,528 
7,923 
2,350 

14,201 

2,168 

3,756 

29,123 

216,880 

100,162 

2,311 
933 

23,673 
377 
U9 

16,936 


925,071 


28,045 

2,306 
41 
2,677 
4,037 
4,954 

5,358 

2,942 

54 

2,747 

4,138 

363 

2,920 
31,361 

2,982 

150 

39,304 

7,637 


221,505 

55,573 
66 
16,488 
22,549 
U,3S8 

34,340 

3,338 
1,812 
13,590 
19,374 
9,502 

27,500 
215,695 

21,342 

5,533 

179,392 

58,079 


338,264 


3,529,113 


382,315 


12 
292 
281 


1,016 

66 

55 

3,720 


3,477,955 


228 
1,446 
3,653 

47 
134 

3,289 

86 

355 

41,608 


377,349 


3,442,688 


299,619 

17,321 

3,462 

307 

1,403 

1,063 

3,696 

127 

30 

2,203 

29 

1,484 

765 

342 

5 

45,493 


2,886,526 

112,016 

22,747 

4,178 

5,693 

8,816 

42,933 

886 

5U 

21,629 

8 

11,315 

3,335 

2,509 

107 

319,471 


10,915 
10,903 


5,193 


36,425 
86,197 


41,886 
(^) 


Footnotes  at  end  of  tahle.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  LUnltations  of  the  Data. 
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Major  industrial  group — Continued 


Wholesale  and  retail  trade— Continued 


Retail  trade 


Total 
retail 
trade 


General 
merchandise 


Apparel  and 
accessories 


Furniture, 

haae 
furnish- 
ings,  ami 
equipment 


Automotive 

dealers  and 

gasoline 

service 

stations 


Eating 

and 

drinkzLog 

places 


Building 
materials, 
hardware, 
f^nii   f  ana 
equipment 


Other 

retail 

stores 


Wholesale 
and  retail 
trade  not 
alloc  able 


Number  of  small  business  corporation  returns. 


Total  assets. 


Cash 

Notes  and  accounts  receivable 

Less;      Resenre  for  bad  debts 

Inventories 

Investments,  Government  obligations: 

States  and  possessions 

United  States  obligations 

Not  stated 


Other  current  assets  including  short-tenn  marketable 
investments . 

Mortgage  and  real  estate  loans 

Loans  to  shareholders 

Other  investments 

Depreciable  assets 

Less:     Accumulated  amortization  and  depreciation... 


Depletable   assets 

Less:     Accumulated  depletion.... 

Land 

Intangible  assets 

Less:  Accumulated  amortization. 
Other  assets 


Total  liabilities 

Accounts  payable 

Bonds,  notes,  mortgages  payable  (short-term)  to: 

Banks 

Small  business  investment  companies 

Shareholders 

Others 

Not  stated 


Other  current  liabilities 

Bonds,  notes,  mortgages  payable   (long-term)  to: 

Banks , 

Snail  business  investment  companies 

Shareholders 

Others 

Not  stated 


Other  liabilities 

Capital  stock 

Paid-in  or  capital  sxirplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits  accumulated. 
Shareholders'    undistributed  taxable  income 


Total  compiled  receipts 

Business  receipts 

Interest  on  Government  obligations  (less  amortizable  bond 
premium) : 
Taxable — United  States  obligations  issued — 

On  or  after  March  1,    1941 

Prior  to  March  1,    ig^l 

Nontaxable 

Other  interest 

Rents 

Royalties ' 

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss. 

Net  gain,   sales  other  than  capital  assets 

Dividends 

Other  receipts 


Total  compiled  deductions 

Cost  of  sales  and  operations... 

Con^finsation  of  officers 

Rent  paid  on  business  property. 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or- gifts 


Amortization 

Depreciation ■ 

Depletion 

Advertising 

Amounts  contributed  under  pension  plans 

Amounts   jontributed   under  other  employee  benefit  plans 

Net  loss,    sales  othtr  than  capital  assets 

Other  deductions 


Compiled  net  profit  (41  less  54) 

Net  income   (71  less  45) 

Distributions  to  shareholders: 

Cash  and  assets  other  ttian  own  stock,, 
Corporation's  own  stock 


(37) 


(38) 


(39) 


(iO) 


(-a) 


(42) 


(«) 


(44) 


(45) 


15,132 


1,593 


2,353 


1,637 


(Thousand  dollars) 


1,571,908 


160,735 

371,718 

11, 197 

607,404 

1,281 
5,190 
1,186 

23,303 

5,777 

9,501 

45,399 

482,707 

223,955 

5,394 
2,021 

39,579 

1,546 

422 

48,781 


1,571,908 


217,833 

70,837 
1,700 
20,261 
55,505 
52,711 

50,731 

24,275 
1,858 
40,682 
41,247 
42, 165 

45,780 
451,841 

32,368 

21,886 
307,235 

92,993 


4,74^,684 


238 

8 

46 

7,386 

7,860 

28 
136 

7,021 

1,241 

641 

45,082 


4,617,468 


,556,511 
190,165 
74,057 
12,632 
11,899 
17,388 
55, 507 
1,440 

584 

45,689 

129 

48,247 

1,686 

4,772 

162 

596,400 


127,216 
127,170 

54,313 
(  =  ) 


72,520 


10,691 

5,952 

93 

19,871 


203 
889 


248 

3,604 

39,208 

13,990 

383 
56 

1,993 
81 
25 

3,561 


72,520 


10,915 

1,427 

233 

624 

3,486 

1,254 

3,815 

2,490 
203 
4,858 
3,443 
2,584 

3,140 
16,206 
625 
2,448 
8,053 
6,716 


452,296 


23 

431 


(.') 


40 
1,893 


443,177 


362,157 

12,952 

5,017 

1,272 

368 

905 

3,407 

89 

41 

4,524 

3 

4,485 

43 

467 

47,447 


9,119 
9,075 


64,329 


8,010 

10,402 

307 

30,465 


834 

7 

400 

2,034 

23,585 

13,910 


461 
93 
13 

1,831 


64,329 


8,279 

1,833 

1,329 

1,157 

498 

2,176 

635 
175 

1,877 
891 

1,061 

672 

26,296 

2,149 

12,066 
3,233 


154,111 


151, 6l7 


273 

157 


{') 


3 
1,812 


149,251 


107,232 

6,497 

3,507 

418 

U5 

524 

2,132 

43 

10 
3,032 

2,666 
123 
43 


4,860 
4,860 


122,302 


19,510 

22,162 

409 

56,425 

1 
586 
261 

1,145 

406 

1,133 

4,537 

28,823 

15,424 

98 
33 
924 
65 
22 
2,614 


21,927 

4,377 

1,617 

914 

3,562 

3,878 

1,449 

2,867 
2,882 
1,498 

2,174 
40,849 

2,008 

383 

24,850 

7,567 


283,950 


279,407 


215 
1,109 


(=) 


28 
2,903 


275,008 


178,548 

16,093 

12,431 

1,272 

1,060 

905 

4,136 

179 

42 
2,748 
57 
5,797 
161 
192 

51,367 


8,942 
8,942 


164,821 


17,679 
65,194 
3,336 
54,770 


869 
163 

1,969 


1,525 
553 

2,266 
30,166 
13,741 

85 
39 

2,452 
114 
37 

4,149 


164, 821 


25,839 

10,109 

109 

1,815 

2,434 

4,252 

5,612 

1,434 

3,013 
2,902 
1,938 

11,090 

46,016 

3,850 

1,561 

34,175 

8,670 


340,356 


1,166 
1,191 


9 
5,665 


326,013 


221,295 

20,592 

8,681 

688 

2,169 

1,275 

4,934 

169 

40 
2,993 

7,963 

65 

190 

10 

56,949 


12,343 
12,342 


4,409 
('5 


381,909 


28,730 

77,506 

3,069 

176,470 

932 
674 
480 

8,527 

795 

1,751 

10,730 

99, 166 

44,965 

106 
78 
14,675 
171 
33 
9,341 


381,909 


35,751 

32,796 

1,069 

2,002 

24,169 

20,692 

11,668 

4,871 
293 
5,305 
9,475 
15,290 

7,266 
87,671 

6,030 
11,460 
69,666 
15,975 


1,671,070 


28 
6 

3,657 

1,981 

2 
5 

2,232 

198 

310 

16,988 


1,669,999 


1,435,570 
34,981 
12,242 
2,616 
2,313 
6,583 
10,902 
322 

103 

7,508 

65 

11,640 

456 

2,408 

80 

L42,208 


26,478 
26,478 


31,294 


10,698 

7,161 

54 

5,745 


1,897 

1,188 

1,459 

1,241 

71,022 

30,273 

221 
125 

3,209 
216 
118 

7,803 


61,294 


8,117 

4,421 
70 
1,745 
1,282 
1,456 

4,800 

2,354 
424 
4,220 
6,796 
4,375 

4,139 
16,997 
1,810 
735 
7,527 
6,024 


251,002 


247,792 


80 
456 

1 

1,357 

653 

6 

657 


240,375 


131,604 
15,422 
9,770 
2,226 
131 
1,326 
6,668 
40 

98 
6,512 

1,948 
108 
470 

63,852 


10,627 
10,627 


332,631 


28,061 

96,809 

2,595 

135,262 

246 
1,960 

2,482 

1,423 

1,903 

10,522 

75,099 

35,042 

666 
685 

9,526 
323 
49 

6,520 


332,631 


44,244 

8,409 
40 
4,089 
3,020 
17,210 

5,931 

6,514 
231 
6,296 
4,780 
9,228 

4,082 
114,793 
10,757 
2,325 
66,933 
18,749 


663,531 


56 
2 

1,179 
1,217 

3 
57 

716 

369 

118 

7,660 


640,189 


500,832 
27,129 
4,863 
980 
3,223 
2,736 
9,210 
252 

105 
6,228 

5,023 

340 

356 

20 

78,892 


23,342 
23,342 


j,025 
(') 


351,602 


37,356 

66,532 

1,334 

123,396 

102 
457 
284 

5,560 

433 

2,054 

10,445 

115,638 

56,610 

3,635 

1,005 

6,339 

433 

125 

12,962 


351,602 


62,761 

7,465 
159 
7,040 
14,023 
3,567 

12,851 

4,528 

532 

12,246 

10,076 

6,191 

13,217 

100,809 

5,139 

2,974 

63,945 

24,059 


902,961 


891,707 


29 

1 

793 

1,318 

11 
61 

1,597 

13 
127 

7,304 


871,456 


619,273 
56,499 
17,546 
3,160 
2,490 
3,134 
13,918 
346 

145 

12,144 

4 

3,725 

568 

646 

51 

132,807 


31,505 
31,504 


15,140 


(46) 


1,562 


180,768 


17,565 

56,462 

1,169 

58,405 


1,316 

1,064 

1,143 

5,450 

61,301 

30,901 

235 

3,568 
41 
12 

6,045 


32,049 

5,333 
9 
2,572 
1,083 
4,920 

6,574 

3,436 
20 
3,720 
3,452 
4,463 

3,023 
53,549 
3,083 
2,070 
36, 114 
10,293 


528,456 


313 

703 


12 

11 
6,354 


515,268 


403,062 
21,833 
5,611 
1,732 
1,442 
1,363 
7,979 
144 

136 
5,485 

3,389 

290 

238 

12 

62,552 


13,168 
13,161 


5,197 


Footnote  at  end  of  table.     See  text  for  explanatory  statements  and   for  "Description  of  the  Sajiple  end  Limitations  of  the  D«ta. 
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SMALL  BUSINESS  CORPORATION  RETURNS.    FORM  1120-S.    WITH  NET  INCOME 

Table    39.— BALANCE   SHEETS    AND    INCOME    STATEMENTS',    BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Number  of  .'nTmn  business  corporation  returns 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories ■ 

Investments,  Goveroment  obligations: 

States  and  possessions ■ 

United  States  obligations ■ 

Not  stated 

Other  current  assets  including  short-term  marlretable  investments.., 

ifortgage  finii  real  estate  loans 

liDans  to  shareholders 

Other  investments ■ 

Depreciable  eissets ■ 

Less :     Accumulated  amortization  and  depreciation 

Depletable  assets 

Less :     Accumulated  depletion 

Land 

Intangible  assets 

l£ss :     Accumulated  amortization 

Other  assets 

Total  UabiUties 

Accounts  payable 

Bonds,  notes,  mortgages  payable   (short-term)   to: 

Banks 

anall  business  investment  companies 

Shareholders 

Others 

Not  stated 

Other  current  liabilities 

Bonds,  notes,  mortgages  payable  (long-term)  to: 

Banks 

Small  business  investment  coii5)anies 

Shareholders 

Others 

Not  stated 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  anH  undivided  profits  accumulated 

Share)iolders '   undistributed  taxable  income 

Total  compiled  receipts 

Business  receipts 

Interest  on  Government  obligations  (less  amortlzable  bond  premium) 
Taxable — United  States  obligations  issued — 

On  or  after  March  1,    19'il 

Prior  to  March  1,    1941 .■ 

Nontaxable 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-tenn  capital  loss. 

Net  gain,   sales  other  than  capital  assets 

Dividends 

Other  receipts 

Total  conpiled  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Amounts  contributed  under  pension  plans 

Amounts  contributed  under  other  en^iloyee  benefit  plans 

Net  loss,   sales  other  than  capital  assets 

Other  deductions 

Compiled  net  profit  (Al  less  54) 

■fet  incone  (71  less  45) 

Distributions  to  shareholders: 

Cash  and  assets  other  than  oim  stock 

Corporation's  -jwn  stock 


Major  Industrial  group — Continued 


Finance,    Insurance,   and  real  estate 


Total  finance J 
Insurance, 
and  real 
estate-^ 


C'V?) 


6,427 


Credit  agen- 
cies other 
than  banks 


(.iS) 


672,825 


77,585 

179,195 

1,218 

775 

816 

2,5<t3 

i9i, 

8,972 
41,740 

3,723 

175,966 

80,055 

20,219 

5,174 
2,379 

61, 863 

1,250 

450 

56,940 


672,825 


137,787 

54,422 
475 
14,046 
35,001 
24,666 

17,469 

27,845 
530 
19,833 
40,219 
34,724 

53,824 
97,019 
12,585 
11,608 
50,932 
39,840 


338,683 


219,368 


170 
4,975 
3,942 

206 

212 

21,222 

81,554 

290 

6,629 


262,964 


32,121 

56,504 

6,029 

1,125 

1,392 

10,127 

8,503 

488 

254 

6,686 

70 

9,362 

1,U6 

589 

65 

128,513 


75,719 
75, 549 

36,502 


Security  and 
commodity 
brokers, 
dealers, 
exchanges, 

and  services 


(49) 


Insurance 

agents , 

brokers,   and 

service 


(50) 


1,712 


Real  estate, 
except 
lessors  of 

real  property 
other  than 
buildlDgG 


(Thousand  dollars) 


81,422 


3,841 

26,357 

86 

403 


254 
26,883 

115 
4,058 
1,154 

325 


8,471 
27 
14 

8,259 


81,422 


15,813 

1,588 

951 

3,388 


1,328 

4,640 

738 

13,664 

10,768 

1,995 

264 

8,351 

4,494 


21,085 


2,030 
28 

9 

175 

7,218 

3 

3 

68 


11,469 


1,596 

290 

20 

248 

1,257 

591 

18 

35 

159 

321 

19 
34 

6,881 


9,616 
9,616 


6,235 


7,056 


2,253 
1,418 


2,985 
457 

211 


7,056 


1,463 
51 

97 

41 


84 

2,309 

107 

1,287 
470 


6,461 

22 

332 


2,069 
196 
1 
4 
23 
146 
20 

2 

54 

174 
207 


2,375 


1,794 
1,749 


139,638 


32,834 

67,031 

582 

26 

259 

1,604 

492 

3,751 

77 

552 

12,306 

16,523 

6,821 

239 
103 
1,061 
578 
263 
10,074 


139,638 


73,055 

3,662 
27 
1,047 
1,559 
2,012 

3,677 

649 

1,655 

782 

1,291 

2,221 
20,914 

2,208 

4,161 
12,036 

8,682 


146,347 


144,037 


32 
1 
123 
346 
307 


223 

75 

186 

1,016 


128,471 


27,288 

29,561 

3,277 

200 

880 

421 

2,597 

224 

130 
2,313 

2,434 
659 
297 

10 
58,180 


17,876 
17,753 


i') 


7,414 


(51) 


4,026 


425,294 


32,910 

80,444 

535 

294 

554 
529 

4,833 
13,468 
3,053 
152,466 
61,233 
12,422 

889 
164 
49,634 
601 
169 


60,983 

34,457 
448 
11,283 
30,774 
19,052 

11,410 

15,674 
530 
16,404 
33,945 
32,695 

36,788 
55,894 
8,730 
5,645 
25,046 
25,536 


154,603 


2 

2,399 
3,585 

16 
37 

9,166 

75,010 

55 

5,053 


113,328 


3,908 
21,839 

1,959 
882 
260 

8,379 

4,813 
223 

80 

4,111 

39 

6,393 

217 

237 

51 

59,887 


41,275 
41,273 


17,544 
(^) 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Major  Indufltrlal  group — Continiied 


Services 


Total 
services 


Hotels, 
rooming 
houses, 
camps,  and 
other 
lodging 
places 


Personal 
services 


Business 
services 


Automobile 

repair, 
services, 
and  garages, 

and  other 
repair 

services 


Ik^tion 
pictures 


Amisement 
and  rec- 
reation 

services, 

except  mo- 
tion 

pictures 


Other 
services 


Nature  of 
business 
not  allo- 
cable 


Number  of  nmal]  business  corporation  returns , 

Total  assets , 

Cash 

Notes  and  accounts  receivable , 

Less :      Resen^e  for  bad  debts , 

Inventories , 

Investments,  Government  obligations: 

States  and  possessions , 

United  States  obligations , 

Not  stated , 

Other  current  assets  including  short-tenn  marlcetable  investments... 

Mortgage  and  real  estate  loans 

loans  to  shareholders , 

Other  investments , 

Depreciable  assets 

Less :     Accmmilated  amortization  and  depreciation 

Depletable  assets , 

Less :     Accumulated  depletion 

Land 

Intangible  assets 

Less :  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Bonds,  notes,  mortgages  payable  (short-term)  to: 

Banks 

Small  business  investment  companies 

Shareholders 

Others 

Not  stated 

Other  current  liabilities 

Bonds,  notes,  mortgages  payable  (long-term)  to: 

Banks 

Small  business  investment  companies 

Shareholders 

Others 

Not  stated 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus .' . 

Surplus  reserves 

Earned  surplus  and  undivided  profits  accumulated 

Shareholders'    undistributed  taxable  income 

Total  compiled  receipts 

Business  receipts 

Interest  on  Government  obligations  (less  amortizable  bond  premium) 
Taxable — United  States  obligations  issued — 

On  or  after  March  1,    1941 

Prior  to  March  1,    1941 

Nontaxable 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss. 

Net  gain,  sales  other  than  capital  assets 

Dividends 

Other  receipts 

Total  compiled  deductions 

Cost  of  sales  and  operations 

Gonqiensation  of  officers 

Rent  paid  on  business  property 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Amounts  contributed  under  pension  plans 

Amounts  contributed  under  other  employee  benefit  plans 

Net  loss,  sales  other  than  capital  assets 

Other  deductions 

Compiled  net  profit  (41  less  54) 

Net  income  (71  less  45) 

Distributions  to  shareholders: 

Cash  and  assets  other  than  own  stock 

Corporation ' s  own  stock 


(52) 


6,664 


479,990 


58,670 
90,553 

1,157 
20,831 

603 

392 

1,456 

10,857 
3,976 
3,906 

22,479 

353,647 
148,873 

419 
274 

28,908 

1,502 

419 

22,514 


479,990 


45,795 

22,963 
257 

9,102 
13,456 

6,666 

21,373 

23,855 
991 

18,154 
32,154 

30,073 

17,940 
111,065 

16,031 
3,379 
75,238 
31,498 


943,993 


916,846 


108 

6 

918 

6,143 

38 
20 
10,199 
31 
120 
9,564 


875,547 


428,265 

88,502 
32,880 
8,102 
2,278 
7,700 
25,335 
530 

446 

36,646 

28 

14,481 

3,169 

2,550 

155 

224,480 


68,446 

68,440 


(53) 


(54) 


(55) 


(56) 


(57) 


(58) 


(59) 


1,574 


1,185 


(Thousand  rinllars) 


105, 16* 


4,608 

9,442 

69 

1,024 


1,923 

386 

789 

5,879 

96,122 

33,151 


13,602 

110 

19 

4,518 


105,164 


1,120 
2,092 
1,856 


14,001 

5,136 
12,384 
11,648 

3,510 
25,205 

4,308 

1,073 
11,809 

4,469 


69,311 


60,362 


109 
3,775 

3 

2,6U 

18 
2,426 


62,241 


20,298 
3,251 
4,654 
1,612 

84 
2,166 
3,513 

36 

154 

5,957 

1 

1,430 
15 
163 

18,907 


7,070 
7,070 


106,896 


13,774 

16,343 

312 

5,477 

484 

1,016 

3,177 

158 

830 

6,702 

90,870 

42,005 


4,456 

140 

44 

5,796 


7,063 

4,112 
173 
1,975 
1,733 
1,543 

4,526 

3,656 
916 
1,993 
5,702 
6,211 

3,839 
29,124 

2,942 

741 

21,794 

8,833 


208,711 


1 
168 
443 


1,534 
11 
54 

1,243 


191,617 


89,752 

18,402 

7,138 

3,110 

508 

1,151 

6,085 

124 

104 
9,382 

4,269 
424 
864 

54 
50,250 


17,094 
17,CS3 


75,695 


14,463 

28,011 

209 

1,493 

13 
260 
136 

1,535 

830 

527 

4,225 

38,322 

19,167 

291 
242 

1,176 
377 
112 

3,766 


75,695 


16,166 

2,308 

23 

1,022 

2,239 

594 

6,049 

903 

9 

2,015 

1,533 

1,993 

2,273 
U,463 

4,027 

221 

13,616 

6,241 


248,333 


140 
345 


14 
2,503 


233,149 


126,682 

25,821 

4,560 

642 

1,056 

1,064 

4,398 

189 

65 

4,960 

26 

2,195 

1,358 

423 

44 

59,666 


15,184 
15,183 


70,054 


8,641 

15,195 

191 

10,212 


122 
24 

1,333 

144 

405 

2,631 

43,877 

17,298 

26 

18 

2,461 

443 

199 

2,246 


70,054 


6,633 

10,617 

27 

727 

1,226 

1,479 

4,011 

1,266 

3,452 

2,573 

517 

2,510 
15,596 

1,782 

1,197 
11,502 

4,939 


169,612 


111 
210 

2 

19 

659 

18 

21 

1,462 


159,436 


89,722 

15,116 

7,145 

882 

355 

934 

4,010 

75 

15 
6,982 

1,588 

592 

591 

24 

31,405 


10,176 
10,176 


5,001 


18,275 


2,753 

3,361 

34 

63 


194 

261 

615 

17,350 

9,184 


1,943 
11 


1,984 

65 

245 
219 
187 

229 

797 

95 

2,906 

1,025 

4,790 

344 

4,687 

702 


23,036 


21,486 


100 
181 


{') 


20,862 


8,188 

1,158 

1,296 

432 

15 

116 

768 

11 

2 
984 

937 

17 

37 

3 

6,898 


2,174 
2,174 


63,988 


6,932 

7,000 

41 

1,127 


1,555 
1,989 
176 
1,617 
54,566 
18,858 


4,137 
42 
16 

3,762 


63,988 


3,539 

2,872 

5,686 

545 

1,390 

2,026 

3,302 
8,479 
5,986 

2,814 

12,706 

932 

5,260 
1,630 


83,546 


80,806 


140 
1,049 


(^) 


1,097 


78,063 


40,042 

4,630 

5,158 

856 

15 

1,760 

3,064 

25 

88 

5,905 

1 

1,380 

12 

51 

15 

15,061 


5,483 
5,483 


1,568 


39,918 


7,499 

11,201 

301 

1,435 

106 
10 
61 

1,140 

469 

918 

810 

22,540 

9,210 

68 

U 

1,133 

379 

21 
1,695 


39,918 


3,647 

1,099 
34 

1,141 
261 
462 

3,299 

1,206 

66 

2,161 

1,483 

812 

1,969 
9,181 
1,6% 
147 
6,570 
4,684 


141,444 


138,062 


150 
140 


2,990 


130,179 

53,581 

20,124 

2,929 

568 

245 

509 

3,497 

70 

18 
2,476 

2,682 

751 

421 

15 

42,293 

11,265 
11,261 


(60) 


8,675 


848 
4,894 


883 
377 
587 
205 


6 
1,148 


8,675 


1 

304 

14 

3 


1,286 

1,245 

54 

273 

529 

1,686 


4,493 


3,687 


566 

9 

99 


3,183 

— 4Z9r 

977 

134 

14 

17 

37 

104 

2 

5 

69 


1,310 
1,310 


'Statistics  for  the  following  major  industrial  groups  are  not  shown  separately  because  of  high  sampling  variability,  but  arc  included  In  appropriate  division  totals:  Metal 
mining;  Tobacco  manufactures;  Petroleum  refining  and  related  industries;  Transportation  equipment,  except  motor  vehicles;  Electric  and  gas  cojipanlcs  and  systeiss;  Banking;  Holding 
and  other  investment  companies;  Insurance  carriers;  and  Lessors  of  real  property,  cKoept  buildings. 

^Not  shown  separately  because  of  high  sampling  variability.  However,  the  data  are  included  in  the  totals. 

NOTE:  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Table   40.— BALANCE    SHEETS   AND    INCOME    STATEMENTS,    BY    SIZE   OF   TOTAL  ASSETS 


Number  of  email  business  corpor^'tion  returns  with  net 
income . 


Total  aasets. 


Caah 

Notes  aM  accounts  i«ceivable 

Less:     Heoerve  for  bad  debts 

Inventories 

Investaente,  Government  obUgatiooa: 

States  and  possessions 

United  States  obligations 

Not  stated 


Otlier  current  assets  including  short-term  martetable 
inveatments . 

liDrtgage  and  real  estate  Loans 

L^ans  to  shareholders 

Other  investments 

Depreciable  assets 

Less :     Accumulated  amortization  and  depreciation.  • . 


DepletahLe  assets 

l£ss:     Accuniilated  depletion..... 

Tj^nri 

Intangible  assets 

l£ss:  Accumulated  amortization.. 
Other  assets 


Total  liabilities 

Accounts  payable 

Bonds,   notes,  mortgages  payable  (short-term)  to: 

Banlc3 ...., 

■'^hII  business  Investment  cca^kanies 

Shareholders 

Others 

Not  stated 


Other  current  liabilities 

Bonds,  notes,  mortgages  payable  (long- tern)  to: 

RHTlk» 

■''^11  business  Investment  cosipanles 

Shareholders 

Others 

Hot  stated 


Other  liabiUties 

Capital  stock 

Paid-in  or  capital  surpliiS 

Surplus  reserves 

Earned  surplus  and  undivided  profits  accumulated. 
Shareholders '  undlfltributed  taxable  Inccane 


Total  caviled  receipts. 


Business  receipts 

Interest  on  Govermnent  obligations  (less  amortizable 
bond  premium) : 
Taxable — United  States  obligations  issued-- 

Qq  or  after  Uarch  1,    1941 

Prior  to  March  1,   1941 

Nontaxable 

Other  interest 

Rents 


Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 

c^>ltal  loss. 
Net  long-teT»  capital  gain  reduced  by  net  short-teim 

capital  loss. 

Net  gain,   sales  other  than  coital  assets 

Dividends 

Other  receipts 


Total  coiqilled  deductions 

Cost  of  sales  and  operations... 

Coifl)ensation  of  officers 

Rent  paid  on  business  property. 

Repairs 

Bad  debts 

Interest  paid 

Taxes  paid 

Contributions  or  gifts 


Amortization 

Depreciation 

Depletion 

Advertisting 

Amounts  contributed  under  pension  plans 

Amounts  contributed  under  other  aiqiloyee  benefit 

Net  loss,   sales  other  than  capital  assets 

Other  deductions 


Ccagjiled  att  profit  (41  less  54) 

Met  Incaae  (71  less  45) 

Distributions  to  shareholders: 

Cash  and  assets  other  than  ovn  stock. 

Corporation's  own  stock 


_UL 


size  of  total  assets 


6,499,500 


749,680 

l,8in,937 

33,755 

1,435,199 

15,157 
45,508 
12,979 

97,698 

68,663 

36,835 

372,368 

2,494,081 

1,175,549 

39,756 

12,954 

254,808 

9,548 

3,629 

282,170 


6,499,500 


1,129,808 

314,041 
4,376 
113,803 
194,282 
150,132 

246,236 

151,128 
7,632 
151,489 
201,370 
178,736 

266,008 
1,552,646 

148,037 

60,049 

1,207,038 

422,689 


17,749,983 


17,382,847 


1,742 

28 

653 

19,494 

30,425 

1,082 
4,226 

73,263 

85,134 

2,656 

1A8,433 


17,070,854 


13,021,184 

820,288 

205,695 

60,206 

37,044 

71,533 

258,828 

6,682 

3,243 
250,436 
14,389 
121,659 
25,362 
36,293 

1,089 
2,136,923 


679,129 
678,476 


319,194 
1,565 


(2) 


$1  uBder 
$25,000 


(3) 


$25,000 
Tjnder 

$50,000 


W 


$50,000 

under 

$100,000 


JlL 


13,097 


$100,000 

under 

$500,000 


(6) 


13,042 


$500,000 

under 

$1,000,000 


(7) 


1,276 


$1,000,000 

under 
$10,000,000 


(8) 


$10,000,000 

under 
$25,000,000 


(9) 


$25,000,000 
or  more 


(Thousand  dollars) 


71,247 


66,325 


109 
132 

1 

2,655 

1,486 

5 

534 


159,619 


34,400 

37,927 

659 

23,755 

13 
370 
340 

3,189 

617 

2,930 

4,887 

80,907 

41,721 

1,299 
788 

2,160 

1,237 
545 

9,301 


159,619 


26,933 

4,651 
127 
5,780 
3,158 
2,553 

10,583 

2,164 
239 
3,908 
4,079 
2,619 

8,069 
57,059 

3,650 
492 

5,063 
18,492 


763,416 


64,256 


46,914 

3,542 

731 

204 

125 

512 

1,858 

12 

26 

1,223 

569 
23 
45 

6 
8,466 


6,991 
6,991 


4,926 


3 
221 
868 

190 
182 

6,523 

9,328 

9 

9,263 


377,045 


63,942 

93,149 

2,112 

73,001 

146 
371 
913 

6,431 

2,335 
4,146 

15,218 
175,582 

89,655 

342 

104 

9,956 

1,023 

325 

22,686 


377,045 


65,795 

12,232 

589 

8,152 

8,934 

7,044 

20,445 

5,759 

540 

13,192 

10,896 

8,580 

12,638 
110,159 
10,919 
2,758 
36,846 
41,567 


1,272,591 


715,482 


432,490 

88,215 

20,445 

3,565 

1,170 

1,690 

14,033 

197 

187 

U,047 

91 

6,156 

781 

1,646 

98 
133,671 


47,934 
47,931 


25,581 
28 


1,247,264 


9 

678 

2,022 

29 
46 

4,983 

8,328 

32 

9,163 


806,691 

103,171 

27,548 

5,622 

2,194 

4,076 

21,310 

437 

248 

21,100 

393 

12,042 

1,098 

2,676 

68 
203,751 


951,733 


120,816 

249,829 

4,155 

218,454 

246 
2,753 
1,927 

U,3a3 

5,638 

7,748 

39,413 

391,278 

176,933 

3,492 
1,399 

30,864 
3,216 
1,184 

45,347 


951,733 


157,865 

37,150 
530 
23,696 
26,2U 
20,996 

39,989 

15,903 
460 
34,727 
28,242 
28,913 

37,117 
271,671 

16,830 

5,965 

122,552 

82,913 


3,591,171 


410,764 

l,0U,8a3 

17,796 

844,413 

10,410 
19,533 
7,391 

52,419 

23,390 

19,880 

223,327 

1,344,479 

632,924 

21,041 
8,839 

136,692 
3,293 
1,318 

120,133 


3,591,171 


2,744,417 


2,693,747 


106 

3 

19 

1,755 

4,203 

97 
2,283 


13,360 

187 

21,049 


2,624,655 


60,166 
60,157 


20,737 
196 


1,883,800 

174,185 

44,014 

9,289 

6,155 

10,933 

44,866 

991 

525 

43,344 

182 

21,402 

2,426 

5,551 

154 
376,833 


119,762 
119,743 


46,926 
263 


617,529 

166,083 
2,453 

63,637 
118,377 

81,742 

133,763 

78,787 

5,965 

83,241 

119,103 

99,516 

117,045 
878,105 
79,637 
37,373 
680,494 
228,321 


886,372 


79,372 

262,447 

7,272 

180,186 

1,025 

U,799 

1,999 

11,34« 

7,081 

1,600 

52,838 

345,123 

157,655 

958 
321 

49,861 
616 
226 

45,595 


886,372 


636 
23 

468 
11,031 
16,736 

199 
227 

29,269 

43,353 

1,482 

81,351 


9,366,863 


7,312,351 
382,814 
96,043 
31,086 
21,761 
40,275 
141,211 
3,506 

1,659 
127,062 

5,965 
64,880 
12,400 
19,041 

570 
1,106,239 


340,011 
339,543 


153,332 

177 


163,626 

52,094 

475 

8,957 

23,572 

25,261 

26,874 

26,884 

397 

7,717 

20,471 

23,571 

46,245 
169,711 

21,063 

9,187 

223,262 

37,000 


521,285 


40,029 

152,590 

1,761 

95,390 

3,317 

10,682 

409 

9,896 

19,644 
531 
35,133 
156,553 
76,661 

12,624 

1,503 

25,255 

163 

31 

39,025 


521,285 


98,060 

41,831 

202 

3,581 

U,027 

12,536 

14,521 

11,661 

31 

8,704 

18,579 

15,537 

43,334 
65,939 
15,787 
4,274 
138,560 
U,121 


12,275 


357 
112 


34 
9,958 


1,552 
159 


2,259,160 


61 
3,070 
3,867 

302 
1,350 


6,223 

466 

19,781 


2,196,465 


1,816,572 
51,241 
9,821 
7,972 
4,337 
8,285 
22,156 
1,077 

380 
32,687 
2,479 
11,611 
3,335 
4,530 

168 
219,814 


62,695 
62,634 


37,648 
610 


930,780 


897,389 


235 
2 
93 

2,122 
2,532 

265 
137 

17,637 

2,553 

473 

7,292 


889,487 


722,366 
16,946 
7,085 
2,467 
1,302 
5,273 
13,367 
457 

218 
13,950 
5,279 
4,990 
5,280 
2,795 

25 
87,687 


41,293 
41,200 


30,044 
286 


61 
9,970 


1,560 

2 

146 

261 
275 


508 
15 


174 
8 

1 

484 

27 

5 


277 
277 


(10) 


NOTE;  See  text  for  explanatory  etateaenta  aal  for  "DBBcrlptlon  of  the  Sample  and  Limitations  of  the  Data, 
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ACTIVE  CORPORATION  RETURNS 


Table  43. —FREQUENCY  AND  AMOUNT  OF  DEPRECIABLE  ASSETS,  ACCUMULATED  AMORTIZATION  AND  DEPRECIATION,  AND  DEPRECIATION  DEDUCTION,  BY 

MAJOR  INDUSTRIAL  GROUP 


Major  industrial  group 


Total  number 

of  active 

corporation 

returns 


Returns  with  depreciable  assets 


Number  of 
returns 


Depreciable 
assets 


("Thousand 


With  accumulated  amortization  and 
depreciation 


Number  of 
returns 


Depreciable 
assets 


fTTiouaand 
dollars) 


Accumulated 
amortization 

and 
depreciation 

(Thovaand 
dollars) 


Returns  with  depreciation 


Number  of 
returns 


Depreciation 
deduction 


(Thotisand 
dot  tars) 


Number  of 
returns 
without 

deprecia- 
tion 

deduction 


(1) 


(2) 


(3) 


(4) 


C5) 


(6) 


C7) 


(8) 


All  industrial  groupB 

Agriculture,  forestry,  and  fisheries. 


Mining ...■•••••••>«.....•.........,.. ....,.,.. 

Metal  mining. 

Bituminous  coal  and  lignite  mining 

Crude  petroleum  and  natural  gas 

Mining  and  quarrying  of  nonmetallic  minerals,  and  anthracite 
lll^T^^ng ,,, 


Construction. 


Manufacturing 

Beverage  industries 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  finished  products  made  from  fabrics 
and  similar  materials. 


Lumber  and  wood  products,  except  furniture.. 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied  industries. 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries... 


Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  Industries 

Fabricated  metal  products  (including  ordnance),  except  ma- 
chinery and  transportation  equipment 

Machinery,  except  electrical  and  transportation  equipment. 

Electrical  machinery,  equipment,  and  supplies 

Transportation  equipment,  except  motor  vehicles 

Motor  vehicles  and  motor  vehicle  equipment 

Professional,  scientific,  and  controlling  instruments; 

photographic  ajxi  optical  goods;  watches  and  clocks 

Other  manufacturing  industries '. .. 


Transportation,  conmunlcatlon,  electric,  gas,  and  ssnltaiy 

services 

Transportation 

Communication. 

Electric  and  gas  companies  and  systems 

Water  supply  ami  other  sanitary  services 


Wholesale  and  retail  trade. 


Wholesale  trade 

Groceries  and  related  products 

Electrical  goods,  hardware,  and  plumbing  and  beating 

equipment  and  supplies 

Other  wholesalers 


Retail  trade 

Food 

General  merchandise 

Apparel  and  accessories 

Furniture,  home  furnishings,  and  equipment. 


AutoBotlve  dealers  and  gasoline  service  stations.. 

Eating  and  drinking  places 

Building  materials,  hardware,  and  farm  equipment. 
Other  retail  stores 


Wholesale  and  retail  trade  not  allocable. 


Finance,  Insurance,  and  real  estate 

Banking 

Credit  agencies  other  than  banks 

Holding  and  other  investment  companies 

Security  wt^h  commodity  brokers,  dealers,  exchanges, 
services 


Insurance  carriers 

Insurance  agents,  brokers,  and  service 

Real  estate,  except  lessors  of  real  property  other  than 

buildings 

Lessors  of  real  property,  except  buildings 


Services 

Hotels,  rooming  houses. 

Personal  services 

Business  services 


camps ,  and  other  Lodging  places . . . 


and  other 


Autoiaobile  repair,  services,  and  garages, 

repair  services 

Motion  pictures 

Amusement  nnH  recreation  services,  except  motion  pictures. 
Other  services 


Mature  of  business  not  allocable. 


l,UO,574 


17,1J9 

U,017 
1,035 
1,828 
6,873 

3,281 

72,332 

165,862 

3,147 

U,825 

163 

3,888 

16,758 

8,445 
6,084 
3,193 
19,657 
9,015 
879 

3,942 
2,745 
7,791 
4,545 

17,518 
17,708 

7,208 
2,066 
1,697 

2,823 
9,760 


43,852 

33,491 

5,431 

1,299 

3,631 

355,623 

117,437 
14,073 

13,671 
89,693 

217,269 
13,896 
14,399 
27,327 
21,980 

37,946 
31,381 
24,655 
45,685 
20,917 

334,388 
15,205 
51,795 
10,866 

2,986 

3,981 
17,937 

223,884 
7,734 

121,024 
11,704 
21,878 
32,360 


18,883 

6,908 

U,471 

U,820 

17,337 


922,641 


474,439 


15,397 

L0,566 

635 

1,461 

5,670 

2,800 

59,601 

150,503 

2,962 

13,872 

125 

5,221 

L;,417 

7,740 
5,762 
3,043 
16,530 
7,834 
820 

3,756 
2,521 
7,3U 
4,269 

16,459 
16,688 

6,383 
1,885 
1,592 

2,589 
8,724 


38,956 

29,662 

4,935 

1,U0 

3,219 

307,872 

96,297 
12,453 

U,840 
72,004 

195,047 
12,610 
12,005 
24,210 
20,190 

33,795 
27,899 
22,711 
41,627 

16,528 

234,543 
U,186 
25,417 
2,655 

2,000 

2,264 
13,461 

171,924 
2,636 

101,738 
10,353 
19,960 
?6.135 


16,770 

5,449 

12,009 

U,062 

3,465 


872,571 


416,551,440 


160,180,516 


932,977 


419,051 

663,063 
998,867 
837,242 
009,799 

817,155 

410,113 

961,045 
138,255 
602,517 
629,637 
623,200 

008,158 

,032,331 
,077,925 
,494,615 
399,669 
085,815 
512,933 

071, 9U 
577,952 
,421,482 
758,671 

733,537 
766,634 

179,946 
617,285 
072,459 

267,346 
888,7m 


763,306 
717,750 
,487,973 
599,992 
957,591 

218,849 

224,175 
182,078 

680,917 
361,180 

692,827 
096,235 
569,528 
020,230 
579,089 

861,694 
690,684 
104,742 
770,625 

301,847 

673,747 
675,170 
797,406 
402,462 

96,215 


1,745,826 
224,215 

31,796,493 
1,935,960 

14,289,721 
3,808,738 
1,489,975 
2,746,322 

2,092,188 

1,427;684 

2,039,466 

685,348 

75,544 


14,959 

9,998 

549 

1,4U 

5,400 

2,635 

57,049 

U5,902 

2,881 

13,497 

122 

5,121 

13,904 

7,463 
5,670 
2,998 
15,942 
7,432 
795 

3,635 
2,483 

7,031 
4,050 

16,106 
16,225 

6,189 
1,870 
1,524 

2,523 
8,441 


37,543 

28,751 

4,693 

1,076 

3,023 

295,441 

92,776 
11,919 

U,520 
69,337 

186,862 
12,127 
11,234 
22,788 
19,265 

32,738 
27,239 
21,41A 
40,057 

15,803 

210,655 
3,792 
a,719 
2,389 

1,863 

518 

12,582 

165,375 
2,417 

98,085 
10,061 
19,383 
25,167 


16,216 

5,169 

11,433 

10,656 

2,939 


2,388,650 

12,369,403 
2,986,140 
1,832,615 
5,755,583 

1,795,065 

5,279,307 

168,089,970 

3,107,303 

11,254,754 

619,780 

5,567,362 

994,766 

2,998,734 
1,072,894 
8,427,337 
4,312,510 
17,684,464 
34,492,278 

3,058,614 

569,534 

7,347,621 

24,447,494 

6,606,631 
10,512,918 

6,100,908 
3,598,569 
U,066,535 

2,265,897 
1,883,067 


153,055,662 
50,208,657 
31,457,545 
69,447,616 
1,941,844 

24,750,825 

8,113,958 
1,164,066 

671,862 
6,278,030 

15,354,355 

3,027,587 

4,431,522 

991,747 

567,596 

1,837,743 
1,675,751 
1,085,216 
1,736,193 

1,282,512 

36,546,266 

1,522,917 

1,430,971 

326,467 

90,525 
163,608 
214,652 

31,015,296 
1,781,829 

U, 012, 294 
3,720,941 
1,466,422 
2,692,665 


2,069,390 

1,402,487 

1,987,804 

672,585 


59,063 


I 


1,153,8U 

6,115,663 

1,310,007 

904,016 

2,989,687 

911,953 

2,854,584 

84,277,487 

1,420,869 

5,517,450 

283,183 

2,822,853 

5U,545 

1,505,985 

509,251 

3,656,577 

1,971,150 

8,969,595 

17,771,720 

1,661,295 

306,450 

3,503,200 

12,635,796 

3,111,490 
5,450,492 

3,023,318 
1,324,624 
5,792,565 

1,069,057 
954,921 


37,847,910 
16,142,410 
7,244,755 
14,107,157 
353,588 

11,457,136 

3,771,107 
558,387 

310, 6U 
2,901,606 

7,071,985 

1,278,551 

1,988,692 

548,144 

269,948 

858,917 
723,585 
566,269 
837,878 

514,044 

10,398,090 
541,047 
379,215 
141,072 

44,709 

59,560 
35,349 

3,849,945 
297,092 

6,046,240 

1,441,778 

744,748 

1,286,416 


812,532 
839,539 
563,365 
257,812 

19,492 


I 


15,517 

10,274 

539 

1,415 

5,617 

2,703 

60,105 

151,153 

2,993 

U,135 

125 

5,340 

U,592 

7,766 
5,717 
3,040 
15,513 
7,823 
811 

3,732 
2,590 
7,280 
4,356 

16,379 
16,852 

6,333 
1,922 
1,593 

2,653 
8,508 


38,958 

29,567 

4,932 

1,253 

3,106 

312,431 

96,907 
12,530 

11,947 
72,430 

198,926 
13,192 
12,405 
24,629 

20,132 

34,767 
28,863 
23,031 
41,907 

15,598 

238,353 

U,634 

25,375 

2,755 

2,068 

2,U9 
13,373 

175,455 
2,553 

102,846 
10,623 
20,430 
25,311 


17,015 

5,300 

12,078 

U,084 


3,329 


I 


178,203 

719,555 
118,025 
11A,600 
359,438 

127,492 

627,039 

9,333,599 

204,691 

760,355 

37,557 

319,190 

79,496 

212,529 

75,378 

456,048 

290,349 

1,153,467 

1,379,555 

214,028 

42,698 

460,458 

1,069,634 

459,350 
359,852 

477,633 
254,353 
712,339 

175,292 
133,112 


5,246,373 
1,942,259 
1,084,070 
2,170,565 
49,479 

2,125,202 
701,667 
105,190 

58,475 
538,002 

1,320,453 

299,274 

322,  W2 

87,496 

53,196 

164,123 
149,372 
89,475 
155,375 

103,082 

1,986,843 

279,674 

94,294 

16,564 

7,700 

192,113 
24,919 

1,340,997 
30,587 

1,433,163 
227,598 
138,752 
347,361 


382,632 
96,106 

189,233 
51,481 

4,688 


(9) 


207,597 


1,522 

2,743 
495 
413 

1,256 

573 

12,226 

14,709 
154 
690 
(1) 

543 

2,166 

679 

367 

153 

3,144 

1,192 

(1) 

210 
155 
511 
189 

1,139 
856 

375 
144 
(1) 

170 
1,152 


4,394 
3,824 
499 
(1) 

525 

43,192 

20,530 

1,543 

1,724 
17,253 

13,343 

704 

1,994 

2,693 

1,848 

3,179 
2,518 
1.524 
3,778 

4,319 

95,025 

571 

26,420 

8,111 

918 

1,832 

4,564 

48,428 
5,181 

18,178 
1,076 
1,448 
6,049 


1,863 
1,508 
2,393 
3,736 


14,006 


iS?^;=r  :r?:-x:=r^^e?^?em:=  -^=P"^^^^^^ 


3.  Corporation  Income  Tax 

Returns,  Historical  Summary 

1951-52  through  1960-61 


694-513  0-63— 20 


CORPORATION    INCOME   TAX   RETURNS,     1951-52    THROUGH    1960-61 

Page 
Corporation  Income  tax  returns,  historical  summary  1951-52  through 

1960-61 301 

Historical  tables: 

lA .   Number  of  returns,  1951-52  through  1960-61 303 

-45.  Number  of  returns,  total  assets,  selected  receipts  and 
deductions,  net  income,  tax,  foreign  tax  credit,  and 
distributions  to  stockholders,  1951-52  through  1960-61.    303 

'46.  Number  of  returns,  assets,  liabilities,  and  net  worth,  by- 
industrial  division,  1951-52  through  1960-61 304 

-47.  Number  of  returns,  assets,  liabilities,  and  net  worth,  by- 
size  of  total  assets,  1951-52  through  1960-61 306 

48.  Nimiber  of  returns,  selected  receipts  and  deductions,  net 

income,  net  operating  loss  carryforward,  tax,  foreign 
tax  credit,  and  distributions  to  stockholders,  by  in- 
dustrial division,  1951-52  through  1960-61 308 

49.  Number  of  returns,  selected  receipts  and  deductions,  net 

income,  net  operating  loss  carryforward,  tax,  foreign 
tax  credit,  and  distributions  to  stockholders,  by  size 
of  total  assets,  1951-52  through  1960-61 310 

300 


HISTORICAL  TABLES,  CORPORATION  INCOME 
TAX  RETURNS  1951-52  THROUGH  1960-61 

statistics  on  corporation  income  and  tax  first  became  available 
when  an  excise  tax,  based  on  corporation  income,  was  imposed  by  the 
Tariff  Act  of  1909.  A  so-called  direct  tax  on  income  was  imposed  in 
1913  following  adoption  of  the  Sixteenth  Amendment  to  the  Constitution. 
Three  years  later  the  Revenue  Act  of  1916  directed  that  statistics  con- 
cerning the  operation  of  the  income  tax  laws  be  published  annually. 
This  provision  has  been  retained  through  each  succeeding  change  in  the 
revenue  law. 

From  1909  through  1915,  some  corporation  statistics  were  published 
in  the  Annual  Report  of  the  Commissioner  of  Internal  Revenue.  The  first 
volume  of  Statistics  of  Income  was  published  for  1916-17.  It  contained 
only  five  items  for  corporations,  which  were  distributed  geographically 
and  by  type  of  industry.  Information  for  1909-10  through  194^9-50  is 
summarized  in  the  Statistics  of  Income  for  1949.  Part  2.  Although  the 
time  period  measured  by  Statistics  of  Income  has  always  been  the  same 
as  that  depicted  in  chart  1  on  page  3,  there  has  been  a  gradual  in- 
crease over  the  years  in  noncalendar  year  reporting  by  corporations . 
Thus  the  statistics  for  1925-26  for  example  show  that  all  but  about  4- 
percent  of  the  returns  were  filed  for  calendar  year  accounting  periods. 
But  for  1960-61,  less  than  50  percent  of  the  returns  were  filed  for 
calendar  year  accounting  periods .  It  is  interesting  to  note  though  that 
the  calendar  year  returns  accovmted  for  about  three-fourths  of  the  com- 
bined net  income  less  deficit  and  income  tax  reported  for  1960-61. 

The  historical  information  in  tables  AA-  through  A9  were  selected 
from  tables  published  in  Statistics  of  Income  for  1951-52  through 
1960-61.  Statistics  shown  in  the  historical  tables  are,  in  general, 
comparable  from  year  to  year.  But  for  1951-52  through  1958-59,  balance 
sheet  items  are  from  returns  with  assets  greater  than  zero.  Beginning 
with  1959-60,  asset  and  liability  estimates  are  included  in  the  statis- 
tics for  the  few  returns  of  corporations  which  failed  to  supply  balance 
sheet  information.  All  items  in  the  tables  are  described  in  the  Expla- 
nation of  Terms  section  of  this  report.  All  amounts  are  in  current 
dollars . 
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Table  44.— NUMBER  OF   RETURNS,    1951-52  THROUGH    1960-61 


Total 

Inactive 
corporations^ 

Active  corporations 

Year 

Total 

Consolidated  retiims 

Parent 
corporations 

Subsidiary 
corporations 

(1) 

(2) 

(3) 

(4) 

(5) 

1960-61 

1,187,642 

1,  119,  835 

1,032,632 

984, 516 

924,961 

842,125 
754,  019 

730,974 
705,497 
687, 310 

47,068 
45,715 
42,251 
44,369 
39, 214 

34,822 
31, 214 
32,999 
33,426 
34,934 

1,  140,  574 

1,  074, 120 

990,  381 

940, 147 

885,747 

807,303 
722,805 
697,975 
672, 071 
652,  376 

4,5X 
4,060 
3,719 
3,888 
3,594 

2,906 
2,723 

2,408 
2,169 
1,940 

1959-60 

U,951 

1958-59 

1957-58 

13,515 
13,131 

1956-57 

1955-56 

1954-55 

10,416 
9,670 

1953-54 

1952-53 

1951-52 

^Historical  tables  do  not  include  any  data  for  inactive  returns  other  than  the  number  of  returns  in  this  table. 
NOTE:      For  explanatory  statements  and  comparability  of  data,    see  the  terts  for  the  1960-61  tables  and  for  these  historical  tables, 
of  the  Data"  for  each  of  the  periods  1951-52  through  1960-61  appears  in  the  annual  volume  for  those  periods. 


"Description  of  the  Sample  and  Limitations 


ACTIVE   CCHIPORATION  RETURNS 


Table   45. 


-NUMBER  OF  RETDRNS ,    TOTAL  ASSETS,    SELECTED  RECEIPTS     AND    DEDUCTIONS,    NET   INCOME,    TAX,   FOREIGN  TAX  CREDIT,    AND  DISTRIBUTIONS   TO  STOCKHOLDERS, 

1951-52   THROUGH   1960-61 


Type  of  return  and  year 


Number  of 

active 

corporation 

returns 


Total  assets 


Total 
compiled 

receipts 

dotlmrm} 


Business 
receipts 


doitmrmj 


Wholly 

tax  exeispt 

interest 

(Thau»and 


Dividends  received  from — 


Domestic 
corporations 

CTItaMMMVf 

doIUra) 


Foreign 
corporations 

dettmrm) 


Net  long-term 

capital  gain 

reduced  by  net 

short-term 

capital  loss 

(Thousand 

dollmra) 


Returns  with  and  without  net  income: 

1960-61' 

1959-60' 

1958-59' 

1957-58 

1956-57 


1955-56. 
1954-55. 
1953-54. 
1952-53. 
1951-52. 


Returns  with  net  income: 

1960-61' 

1959-60' 

1958-59' 

1957-58 

1956-57 


1955-56. 
1954-55. 
1953-54. 
1952-53. 
1951-52. 


Form  1120-S  returns: 

1960-61 

1959-60 

1958-59' 


(1) 


C2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(3) 


1,140,574 

1,074,120 

990,381 

940,147 

885,747 

807,X3 
722,805 
697,975 
672,071 
652,376 

670,239 
670, 581 
611,131 
572,936 
559,710 

513,270 
441,177 
441,767 
442,577 
439,047 

90,221 
71,140 
43,945 


1,201,662,112 

1,136,667,759 

1,064,480,945 

996,400,222 

948,951,108 

888,621,270 
805,300,082 
761,877,397 
721,864,264 
647, 523, 582 

1,021,529,338 
978,345,823 
912,527,848 
860,949,019 
841,146,966 

797,097,038 
713,530,577 
692,854,707 
662,806,334 
616,581,001 

9,334,835 
7,633,413 
4,637,397 


849,131,939 
816,799,884 
735,338,092 
720,413,567 
679,868,168 

642,248,036 
554,822,450 
558,242,262 
531,307,298 
517,039,183 

724,451,248 
719,416,050 
632,342,814 
625,621,466 
614,857,002 

584,975,337 
484,727,436 
506,450,081 
486,441,344 
479,243,451 

23,417,799 
19,199,731 
11,579,638 


802,790,920 
772,914,545 
696,593,934 
684,883,382 
646,672,235 

612,632,730 
528,905,708 
534,567,518 
509,318,667 
497,202,910 

685,691,937 
632,136,185 
599,575,755 
595,601,667 
586,109,306 

558,996,176 
462,063,942 
485,062,717 
466,639,140 
460,689,105 

22,946,017 
18,853,054 
11,388,206 


994,036 
857,329 
701,223 
596,906 
527,736 

471,045 
392,403 
316,784 
279,196 
253,936 

945,058 
808,260 
658,383 
531,728 
489,319 

462,961 
384,322 
311,473 
273,759 
247,6M 

690 
3,567 
1,223 


3,083,806 
2,948,191 
2,829,313 
2,680,995 
2,688,181 

2,571,769 
2,332,226 
2,388,770 
2,350,246 
2,377,332 

2,953,659 
2,345,853 
2,723,163 
2,522,148 
2,600,059 

2,533,766 
2,253,062 
2,364,608 
2,325,027 
2,347,091 


1,069,703 

1,040,403 

925,236 

771,942 

753,292 

772,177 
613,140 
576,236 
547,695 
629,4% 

1,044,608 

1,032,671 

914,821 

763,936 

752,126 

769,527 
606,952 
573,428 
546,178 
627,999 


3,373 
3,355 
2,166 


3,057,994 
2^971,045 
3,027,435 
2,099,869 
2,331,975 

2,204,875 
1,929,629 
1,235,135 
1,353,588 
1,390,444 

2,738,162 
2,789,454 
2,786,143 
1,913,517 
2,188,131 

2,087,257 
1,812,320 
1,150,017 
1,285,629 
1,320,048 

81,778 
82,531 
46,168 


TVpe  of  return  and  year 


Returns  with  and  without  net  income: 

1960-61' 

1959-60' 

1958-59' 

1957-58 

1956-57 


1955-56. 

1954-55. 

1953-54. 
1952-53. 
1951-52. 


Returns  vmt  net  incoj 

1960-61' 

1959-60' 

1958-59' 

1957-58 

1956-57 


1955-56. 


1953-54. 
1952-53. 
1951-52. 


Form  1120-S  returns: 

1960-61 

1959-60 

1958-59' 


Deprecia- 
tion 


Amorti- 
zation 


SiSai- 


Imllmrm) 


(9) 


(10) 


22,159,675 
20,493.626 
18,677,093 
16,968,312 
14,952,881 


13,418,787 


1,216,881 
1,565,991 
1,999,240 
2,463,876 
2,625,949 

2,590,333, 


10,510,610 
9,604,404 
8,829,043 

13,565,763 
17,592,188 
15,582,519 
14,409,184 
13,170,657 

.  11,354,586 


1,515,294 
831,310 
291,867 


956,774 
1,271,291 
1,617,923 
2,140,346 
2,493,421 

2,401,022 


9,297,382 
8,634,924 
8,010,570 

382,341 
295,201 
172,780 


1,465,313 
818,087 
286,014 

5,100 
3,986 
2.133 


Depletion 


dbiiar»J 


(U) 


3,522,575 
3,239,439 
3,148,433 
3,346,809 
3,034,301 

2,805,495 
2,358,630 

2.301,799 
2,126,452 
2,085,066 

3,111,815 
2,945,307 
2.783,391 
2,963,227 
2,864,822 
2,629,134 
2,198,145 

2,152,466 
1,992.845 
2.005,150 

20,333 
7,027 
2,106 


(12) 


43,505,174 
46,797,267 
38,522,369 
44.476.464 
46.884.912 

47.478.271 
36,328,435 

39,4«4,687 
38.456,179 
43.545.590 

50.382.345 

51.651.374 
43,489.773 
48,664,002 
50.184.217 

50.328.887 

39.572.830 

41.819.445 
40,431,697 
45,333,173 

382,479 
395,299 
88,890 


dmiUe*) 


(13) 


a, 866,299 
22,524,687 
18,814,304 
20,581,934 
21,364,290 

21.740.890 
16.860.952 

19.869.049 
19.147.694 
22.082.117 

21,866,299 
22,524,687 

13,814,304 
20,581,934 
21,354,290 

21,740,890 

16,860.952 

19,869,049 
19,147,694 
22,082,117 


Income 
tax 


(14) 


21,866,299 
22,524,687- 
18,814,304 
20,531.934 
21,364,290 

21,740,890 
16,823.241 

18.255.625 
17.596.969 
19,623,441 

21.866.299 

22,524,687 
18,814,304 
20,581,934 
21,364,290 

21,740.890 

16.823.241 

18.255.625 
17,596,969 
19,623.441 


Excess 
profits 


1.613.424 
1.550.725 
2,458,676 


1,613,424 
1,550,725 
2,458,676 


Foreign 
tax  credit 


f7lMB««Mf 

dottmrt) 


(16) 


1,223.501 
1,179,313 
1,070,294 
1,052.633 
997.813 

959.418 
725.549 
641,634 
(*) 
624.975 


,223,501 
,179.313 
,070,294 
,052,633 
997,813 

959,418 

725,549 

641,634 

(') 
624,975 


Distribu- 
tions  to 

stockholders 
other  than 

in  own  stock 


(17) 


17,193,201 
16,241,581 
14,951,724 
14,913,733 
14,498,400 

13,592,432 

11,913,4X 

11,600,757 
U,262,757 
11,299,460 

16,606,986 
15,796,685 
14,498,023 
14,402,796 
14,193,395 

13,400,660 

11,590,810 

U, 422,624 
U, 133,098 
U, 180,692 

330.397 
156.370 
67.108 


'Includes  Form  1120-S  returns  of  small  business  corporations  taxed  through  shareholders  which  are  shown  separately  below.  =Not  tabulated. 

'Returns  with  accounting  periods  beginning  after  December  31.   1957,   and  ending  after  September  2.   1958,    filed  under  provisions  added  to  the  Internal  Revenue  Code  September  2. 

NOTE:     See  text  for  explanatory  statements.      "Description  of  the  Sample  and  Limitations  of  the  Ifcta"  for  each  of  the  periods  1951-52  through  1960-61  appears  in  the  annual  volume 
for  those  periods. 
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CORPORATION  RETURNS.  HISTORICAL  SUMMARY 


ACTIVE  CORPCWATION  RETURNS 

Table   46.— NUMBER  OF  RETURNS,   ASSETS,    LIABILITIES,   AND  NET  WORTH,    BY   INDUSTRIAL   DIVISION,    1951-52   THROUGH   1960-61 


Industrial  division  and  year 


Nuajber  of 
active 
corpora- 
tion 
returns 


Number  of 
returns 


Total  assets 


dotUr,) 


Returns  with  assets  greater  than  zero 


Specified 
current 
assets 

(Thouttmd 
dottmrn) 


Investments 


Government 
obligations 

(ThauM»nd 
■     dolUra) 


Other 
investments 


(Thou»Mthd 
doUarm) 


Net 

capital 

assets, 

except  land 

(Thaaaand 
doltmtM) 


Specified 

current 

liabUltles 

(Thouaand 
dcltmrm) 


Long-term 
debt 


(Thout»nd 
dollmrm) 


(ThouMmnd 
dollmrt) 


ALL  DaXBIRIAL  DUTISIONS 

1960-61 

1959-60 

1958-59 

1957-58 

1956-57 

1955-56 

1954-55 

1953-54 

1952-53 

1951-52 

AGHICBLTDRi:,    FORESTRY,   AND  FISHERIES 

1960-61 

1959-60 

1958-59 

1957-58 

1956-57 

1955-56 

1954-55 

1953-54 

1952-53 

1951-52 

UINING 

1960-61 

1959-60 

1958-59 

1957-58 

1956-57 

1955-56 

1954-55 

1953-54 

1952-53 

1951-52 

CONSTRnCTlON 

1960-61 

1959-60 

1958-59 

1957-58 

1956-57 

1955-56 

1954-55 

1953-54 

1952-53 

1951-52 

UANnrAorraiaiG 

1960-61 

1959-60 

1958-59 

1957-5S 

1956-57 

1955-56 

1954-55 

1953-54 

1952-53 

1951-52 


IRANSPORIAIION,    CCUIDNICATION,    ELECTRIC,    GAS,   AND 
SANITAHT  SHWICBS 

1960-61 

1959-60 

1958-59 

1957-58 

1956-57 

1955-56 

1954-55 

1953-54 

1952-53 

1951-52 

WHOLESALE  AND  RETAIL  TRADE 

1960-61 

1959-60 

1958-59 

1957-58 

1956-57 

1955-56 

1954-55 

1953-54 

1952-53 

1951-52 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


1,  140,  574 

1,  074,  120 

990, 381 

940, 147 

885,747 

807,303 
722,  805 
697,975 
672, 071 
652, 376 


17,139 
15,603 
13,945 
11,833 
10,973 

10,  303 
8,779 
9,405 
8,869 
8,734 


72,  332 
66, 260 
59,847 
53,576 
48,292 

41,  569 
36,130 
34,866 
31,  817 
29, 593 


> 165, 862 
156,297 
150, 696 
138,566 
132,835 

129,828 
120,896 
121,086 
119,399 
120, 196 


43,  852 
43, 195 
37,920 
37,763 
36, 181 

33,017 
29,122 
29,937 
28,460 
26, 828 


355,623 

334,717 
311, 477 
305, 117 
286, 252 

264,968 
238, 523 
228,360 
221,314 
216, 309 


1,  095,  439 
1,  017, 767 
927, 635 
879, 106 
827,916 
746,  962 
667,  856 
640,073 
615,  698 
596,385 


16,642 
14,502 
12,618 
10,  676 
9,892 

9,023 
7,790 
8,259 
7,738 
7,618 


13,017 

12,265 

12,  920 

11,  956 

12,117 

10,971 

12,675 

11,532 

11,743 

10, 861 

10, 718 

9,683 

9,585 

8,704 

9,147 

8,164 

9,055 

7,998 

9,036 

8,136 

69, 650 
63,212 
56,  181 
50,425 
45,223 

38,653 
33, 700 
32,158 
29,433 
27,315 


161, 691 
151,689 
145, 531 
133, 558 
128,457 

124,199 
115,820 
115,254 
113,711 
U4, 142 


42, 321 
40,065 
35,161 
34,492 
32,895 

29,704 
26,067 
26,  314 
25,139 
23,641 


345,746 
323,163 
294,629 
289,  377 
270,951 

248,071 
222,801 
212,931 
205,848 
201, 594 


1,  206,  662,  112 
1, 136,  667,  759 
1,064,480,945 
996,400,222 
948,  951, 108 
888,621,270 
805,  300,  082 
761,  877,  397 
721,  864,  264 
647, 523,  582 


4,062,591 
3,  586,  542 
3,  522,  637 
2,  884,  543 
2,677,768 

2,  599,  576 
2,620,450 
2,392,298 
2,355,072 
2,461,984 


16,949,154 
16,  039,  390 
15,  061,  650 
14,572,365 
14,015,234 

13,264,768 
11,  891,  355 
11, 966, 537 
12,034,027 
11,  659,  281 


15,  367,  159 
14,221,541 
13,204,441 
11,934,554 
10, 385, 795 

9, 318,  859 
8,  254, 171 
7,413,956 
7,  307, 149 
6,  698,  249 


262,308,383 
252,  134,  247 
235,835,922 
224,909,817 
216, 363, 356 

201, 360, 303 
181,890,701 
176,805,456 
170,  282,  137 
160,875,834 


144,774,460 
137,  319,  136 
128,  677,  809 
121,315,999 
113,837,771 

106,377,909 
98,637,129 
95, 220, 365 
90,041,235 
84, 707, 332 


92,218,645 
87, 556, 508 
79,  345,  654 
76, 829, 566 
73,468,087 

69, 112, 739 
59, 131,  799 
56, 370, 085 
55,  791,  741 
55,  101,  553 


473, 113, 817 
446,  530,  605 
415,428,157 
396,011,448 
382,  591,  390 

353,028,793 
305,465,864 
293,972,127 
285, 018, 671 
259, 943, 292 


1,320,951 

1, 119, 712 

1,  147,  542 

887,765 

906, 361 

813,495 
945,  198 
746,087 
779,474 
914, 843 


4,540,049 
4, 118, 288 
4,  130,  692 
3,952,475 
3, 842, 183 

3,625,742 
3,  302,  672 
3,104,847 
3, 196, 192 
3, 201,  858 


9,071,715 
8,947,746 
9,202,654 
8,429,329 
7,  348,  302 

6,337,452 
5,692,499 
5,111,923 
5,083,518 
4,710,394 


118.292.180 
115^120,^375 
107,538,938 
103,606,974 
103,357,749 

94,  315,  535 
84,466,098 
84,206,984 
83,455,987 
79,326,896 


14,813,609 
13,992,650 
11,938,515 
11,954,940 
11,884,046 

10,468,037 
9,930,136 
9, 394, 513 
9,557,767 
9,083,401 


64,720,673 
61,526,693 
56, 069, 035 
53,460,344 
51,742,699 

49,147,444 
41,369,053 
39, 206, 575 
39,  190,  028 
38,  762, 378 


135,  180,  295 
134,  293, 124 
132,946,823 
121, 621, 060 
122,071,410 

131,  897,  643 
131, 408,  592 
123, 599, 072 
120, 302, 617 
108, 938, 561 


45,189 
61,159 
88, 357 
88, 261 
106,  528 

96, 862 
121,438 
99,505 
95,883 

116,053 


922,996 
979, 951 
905, 162 
942,210 
1,  033,  084 

1,017,164 
824, 330 

1,047,215 
899,832 
908,050 


298,218 
346,744 
275,944 
218,329 
176,011 

148,902 
163, 395 
168,979 
169, 024 
119,499 


12,878,600 
15,390,453 
11,763,923 
11,  154,  839 
11,  111,  609 

15, 183,  121 
11,936,447 
12,975,131 
11,880,827 
12,756,567 


3,097,578 
3,493,001 
3,  127,  909 
2, 923, 596 
3,268,468 

3,749,822 
2,  814,  534 
3, 150, 563 
2, 829, 535 
2,556,548 


1,243,751 
1,523,118 
1, 174, 043 
1,  344,  398 
1,  393,  388 

1,  380, 693 
1,  380, 737 
1,  510,  525 
1,  369,  670 
1,  377,  552 


276, 893, 954 
254, 576, 140 
232,642,243 
212, 299, 385 
198,  829,  079 

179, 557, 970 
160,552,644 
147, 188,  108 
132, 511, 693 
104, 882, 927 


478, 168 
432,407 
423,290 
294,122 
260, 293 

240, 399 
254,986 
204,469 
222,004 
233,  174 


2,  254,  539 
1,998,905 
1,940,669 
1,  821,  093 
1,  674, 117 

1,465,931 
1,  396,  228 
1, 673, ?20 
1,449,388 
1,365,000 


1,  188,  679 
1,076,943 
1,038,022 
838,899 
706,  374 
892,950 
625,271 
510,965 
503,700 
476, 828 


31,386,528 
27, 169, 034 
24,  650,  153 
22,419,274 
21,  162,  085 

18,9U,387 
16, 793, 232 
14, 292, 147 
14,  040,  762 
U,  257,  019 


7,213,643 
6,944,010 

6,  608,  540 
6, 276, 865 
5,887,021 

5, 686, 352 
5,752,473 

7,  278, 219 
7,707,254 
7,701,839 


8, 164, 315 
7,  598,  651 
6,460,857 
6, 237, 181 
5, 462, 663 

5,152,553 
4,270,084 
3, 934,  007 
3,  799,  050 
3, 894, 752 


274,174,653 
258, 512, 102 
244,  035,  704 
230, 539,  371 
212,  856, 187 
194,660,406 
180, 460, 017 
170, 056, 781 
159, 575, 882 
149,  095,  119 


1,307,461 
1, 192,  891 
I,  140,  761 
1,  003,  275 
897,917 

924,051 
869,405 
879,638 
821,  766 
777,689 


8, 735, 716 
8,425,850 
7,633,953 
7,472,834 
7,  076,  113 

6,783,961 
5,944,927 
5, 720, 585 
6,077,403 
5,7IA,230 


2, 609, 339 
2,404,592 
2,094,125 
1,932,555 
1,674,331 

1,  517,  339 
1,309,040 
1,  230,  777 
1,232,014 
1,101,017 


90,520,446 
86,601,956 
84,514,921 
80, 890, 821 
74,570,753 

67, 355, 197 
62,924,056 
59,365,425 
55,  539,  314 
50,415,827 


U6,  195,  979 
109,  309,  045 
102,941,361 
96,339,944 
89,294,276 

82,819,077 
76,994,554 
72,169,917 
66,856,440 
62,390,079 


13,985,430 
13,235,842 
12, 290, 683 
12,237,896 
U,  679,  547 

10, 529, 098 
9,  322,  762 
8,963,754 
8, 834, 348 
8,587,526 


477,  019,  U8 
447, 160, 978 
416, 625, 251 
386,  164,  322 
108,017,012 

98,711,339 
80,  764,  800 
56,947,903 
56, 823, 306 
52, 591, 817 


981, 100 
789, 865 
790, 748 
648,251 
602, 161 

546,094 
578,009 
354,322 
384,490 
498,540 


2,  715,  041 
2,593,487 
2,671,521 
2, 562, 581 
2,  570,  622 

2, 269, 072 
1,  828,  883 
1,  276,  605 
1, 321, 196 
1,258,480 


6,  565,  845 
5,920,764 
4, 504, 184 
4,074,056 
,  3,727,495 

3,237,362 
2, 632, 786 
1,976,191 
1,904,380 
1,858,757 


51,098,571 
49,842,725 
41,479,759 
40,  377,  605 
41, 468, 049 

38,245,096 
32,619,172 
22,  257, 896 
22, 782, 915 
20, 822, 833 


14,716,862 
13,451,402 
10,923,115 
10,750,069 
10,571,417 

9,604,380 
8, 146,  563 
4,212,792 
4,111,405 
3,902,049 


32, 141, 961 
29,904,438 
25,  777, 750 
25,083,064 
24,266,800 

22,475,994 
17,  846,  592 
13,901,504 
14,  043,  310 
U,  535,  662 


153,566,489 
142,912,726 
132, 081, 697 
122,515,496 
108, 927,  833 

98, 398, 667 
90,797,304 
86,606,554 
80,626,008 
72,  835,  313 


746,233 
675,861 
609, 617 
523,750 
384,642 

378, 693 
333,791 
356, 309 
331,  869 
322,547 


2, 853,  953 
3, 009,  032 
2,352,747 
2,121,880 
2,069,495 

2,067,159 
1,713,453 
1,  667,  397 
1,  832,  506 
1,  609,  666 


1,549,474 
1,343,824 
1,  308,  220 
1,033,633 
731,324 

784,415 
630, 589 
628,271 
713,243 
629,254 


33,  177,  078 
32, 131,  553 
31,273,662 
29,032,467 
26,  121,  285 

22,426,208 
21,547,364 
20,  392,  180 
19,372,109 
15,  796,  782 


55,  791,  382 
52,321,090 
49,166,483 
45, 904, 791 
41,317,384 

38,727,284 
36, 555, 557 
35,053,104 
33,061,641 
31,274,937 


9,  894, 176 
9,623,971 
8,  349,  547 
7,  334,  863 
6,  478,  357 
5,794,555 
4,972,978 
4,968,368 
4,  571,  902 
4,400,961 


408,965,846 
389,003,525 
369,  157,  159 
344, 350, 707 
327,667,162 

305,447,905 
279,768,842 
265, 181, 568 
254,006,482 
239,  038, 123 


2,147,968 
1,960,345 
1,973,496 
1,604,211 
1,583,490 

1,577,929 
1,565,942 
1,543,670 
1, 509,  824 
1,498,054 


10,676,6L_ 

10,  068,  245 

0,738,249 

1,536,074 


10,676,688 
■0,068, 

9,738, 

9,536,u/-. 

9,001,635 

8,486,339 
7, 969, 542 
8,059,701 
7,931,577 
7,785,042 


4j922,956 
4,529,078 
3,951,778 
3,700,720 
3,404,581 
3,073,166 
2,  981,  810 
2, 755, 596 


169,  069,  614 
161,889,783 
154,849,940 
146,275,916 
138,988,717 

130,992,963 
119,903,727 
113,813,688 
109,496,259 
104,725,013 


70,164,834 
67,835,010 
64,787,754 
60,972,278 
57,875,690 

54,340,400 
50,451,811 
48,  819,  536 
45,982,764 
42,831,164 


46,457,955 
44,761,081 
42,0U,164 
41, 101, 298 
39,512,993 

37, 866, 598 
33,921,650 
32,804,268 
32,525,371 
32,138,398! 


NOTE:     See  text  for  explajmtory  statements, 
for  those  periods. 


"Description  of  the  Sample  and 


itations  of  the  Data"  for  each  of  the  periods  1951-52  through  1960-61  appears  in  the  annual  voluao 
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Table   46 . —NUMBER  OF  RETURNS,   ASSETS,   LIABILITIES,   AND  NET  WORTH,    BY   INDUSTRIAL  DIVISION,    1951-52   THROUGH   1960-51— Continued 


Industrial  divieion  and  year 


Number  of 
active 

corpora- 
tion 
retumfi 


Number  of 
returns 


Total  assets 


doIUr») 


Returns  with  assets  greater  than  zero 


Specified 
current 
assets 


Government 
obligations 

(Th«u»and 
dotlMra) 


Other 
investments 

(Thou»»nd 
dolUra) 


Net 

capital 

assets, 

except  land 

(Thovmand 
dolUrt) 


Specified 

current 

liabilities 

("ntouamnd 
dotUrm) 


Long-term 
debt 


dolt»ra) 


(Thau»mid 
dolUrm) 


FmANCE,    mSDRANCE,   AUD  RE4L  ESTATE 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


1960-61. 
1959-60. 
1958-59. 
1957-58. 
1956-57. 

1955-56. 
1954-55. 
1953-54. 
1952-53. 
1951-52. 


1960-61. , 
1959-60. 
1958-59. 
1957-58. 
1956-57. 

1955-56. 
1954-55. 
1953-54. 
1952-53. 
1951-52. 


1960-61. . 
1959-60. , 
1958-59. 
1957-58.. 
1956-57. 

1955-56. 
1954-55. 
1953-54. 
1952-53. 
1951-52. 


HAIUHE  OF  BUSINESS  NOT  AliOCABLE 


334,388 
318, 592 
293,928 
276,935 
265,005 
234,019 
205,  339 
195, 207 
185,855 
177, 832 


121,024 
110,005 
97,200 
90, 597 
81,  598 

72,892 
64,845 
63,517 
61,647 
58,  268 


17,337 
16,531 
13,251 
13,085 
12,868 

9,989 
9,586 
6,450 
5,655 
5,580 


317, 630 
297,922 
272,  305 
255, 976 
244,755 

213, 680 
187, 172 
175, 653 
166,749 
158, 335 


116,271 
102,668 
89,494 
82,429 
74,  372 

66,011 
58,  117 
56,473 
54, 690 
51, 357 


13,223 
12,590 
10,  745 
10,641 
10,  510 

7,938 
7,685 

4,867 
4,392 
4,247 


650,590,826 
606,824,809 
572, 513, 249 
528, 508, 572 
504, 570, 835 

474, 858, 023 
432,476,851 
401, 975, 574 
374,  890,  824 
317,025,959 


19,853,108 
18,354,967 
15, 869, 557 
14,857,660 
13,089,741 

11,  263,  709 
10,017,262 
9,470,813 
8,915,709 
8,  667,  338 


537,786 
630,619 
450,026 
587,146 
542, 521 

465,384 
380, 364 
262, 313 
246,  370 
326, 052 


253,625,979 
235,396,457 
219,640,981 
208,545,810 
198,707,382 
184, 301, 652 
156, 290, 873 
149,  124,  828 
140, 744, 893 
121,064,671 


6, 510, 753 
6,072,941 
5, 574, 142 
4,963,887 
4,537,493 

3,862,406 
3, 299, 588 
2,970,964 
2,905,375 
2,749,992 


217,908 
235,743 
165, 658 
209,924 
265,175 

157,  030 
169, 747 
105,406 
105,437 
128, 859 


116,  299,  252 
112,047,088 
115,  336,  516 
104,  620,  675 
104,  674,  397 

110,  053,  750 
113,924,498 
104,413,861 
102, 819, 824 
90, 882, 310 


384,441 
426,300 
262,481 
324,540 
295,137 

263,466 
223, 764 
228,490 
235,  237 
210,189 


10, 270 
25, 310 
12,483 
4,212 
12,788 

3,863 
19,449 
4,803 
2,785 
11,793 


223,610,941 
206,896,942 
189,539,032 
172, 395, 067 
161,  957, 877 

145, 626, 065 
130,034,586 
118,004,273 
103,  656,  226 
76,759,524 


2,448,573 
2,293,385 
1,  866,  515 
1, 834, 781 
1,585,618 

1,402,748 
1,  363,  883 
1,  240,  171 
1,  068,  819 
1,  117, 666 


148,  568 
165, 863 
115,115 
182, 103 
133,031 

179,085 
61,901 
50,037 
64,490 
77,125 


32, 357, 333 
29,695,921 
26,772,450 
24,412,298 
22,  267,  148 

20,  155,  307 
19,  Oil,  337 
17,755,427 
16, 522, 696 
16,  526,  172 


8, 398, 398 
7,  548,  639 
6, 563, 545 
6,  15  3j  743 
5,  328,  376 

4,  514,  155 
4,013,415 
3, 891,  398 
3, 646, 716 
3,  535,  658 


64,551 
97,366 
83,905 
96,005 
67,726 

62,221 
70, 521 
79,860 
45, 185 
66,921 


363,146,849 
339, 430, 379 
326, 045, 660 
298, 620, 364 
21, 242, 851 

19,354,018 
14, 735, 345 
11,  363,  715 
10,818,316 
9,  331, 089 


5,498,368 
4,997,248 
4, 286, 716 
3,922,478 
3, 405,  734 

2,752,208 
2, 266, 207 
1,543,072 
1,409,814 
1,320,681 


154,  521 
230,670 
145,798 
125,854 
161,883 

227,115 
111,243 
61,  806 
47,480 
63,  726 


44,  016,  643 
38,  911,  636 
34,  984,  917 
32,763,459 
28,824,303 

25, 696, 792 
22, 724, 157 
21, 377, 648 
18, 778, 776 
16,849,587 


5,444,322 
4,790,353 
3,962,759 
3,734,154 
2,  903,  596 

2,412,699 
2,240,858 
2,132,674 
1,925,404 
1,903,214 


93,228 
105, 406 
73,745 
66,499 
97,447 

110, 862 
78, 557 
30,603 
40,558 
48,365 


97,202,381 
89,692,694 
83,938,914 
73,665,298 
70, 520, 380 

62,949,740 
57,462,669 
52,064,473 
48,  775,  574 
42,  556,  654 


7,  672,  580 
7,504,477 
6,753,507 
6,297,177 
5,977,200 

5,451,880 
4,929,611 
4,858,075 
4, 664, 241 
4,565,907 


250,314 
253, 325 
181,179 
369, 377 
255, 279 

81,336 
159,309 
144,991 
139,062 
182,  295 


NOTE:     See  text  for  explanatory  statements, 
for  those  periods. 


"Description  of  the  Sample  and  Limitations  of  the  Data"  for  each  of  the  periods  1951-52  through  1960-61  appears  in  the  annual  volume 
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ACTIVE  CORPOTJATION  HKTUHNS  WITH  ASSETS  GREATER  THAN  ZERO 

Table   47.— NUMBER  OF   RETURMS,    ASSETS,    LIABILITIES,    AND  NET  WORTH,    BY   SIZE  OF   TOTAL  ASSETS,    1951-52  THROUGH   1960-61 


Size  of  total  assets  and  year 


Number  of 

active 

corporation 

returns 

with  assets 

greater 

than  zero 


Total  assets 


(TTKajMmnd 
dolUrt) 


Specified 
current 
assets 

dolUra) 


Investments 


Government 
obligations 

(Thoa»mnd 
tiolUrm) 


Other 
investments 


(ThcvM^nd 
dclUr*) 


Net  capital 

assets, 
except  land 

(Thouamid 
doU»ri) 


Specified 

current 
liabilities 

(Thoua*nd 
dollar  a) 


Long-tenn 
debt 


(ThttuMntd 


TOTAL 

1960-61 

1959-60 

1958-59 

1957-58. 

1956-57. ; ...:...: : .::..::.::. 

1955-56 

195A-55 

1953-54 

1952-53 

1951-52 

TOTAL  ASSETS  $1  UNDER  $50,000 

1960-61 

1959-60 

1958-59 

1957-58 

1956-57 

1955-56 

1954-55 

1953-54 

1952-53 

1951-52 

TOTAL  ASSETS  $50,000  UNDER  $100,000 

1960-61 

1959-60 

1958-59 

1957-53 

1956-57 

1955-56 

195i-55 

1953-54 

1952-53 

1951-52 

TOTAL  ASSETS  $100,000  UNDER  $250,000 

1960-51 

1959-60 

1958-59 

1957-58 

1956-57 

1955-56 

1954-55 

1953-54 

1952-53 

1951-52 , 

TOTAL  ASSETS  $250,000  UNDER  $500,000 

1960-61 

1959-60 

1958-59 

1957-58 

1956-57 

1955-56 

1954-55 

1953-54 

1952-53 

1951-52 

TOTAL  ASSETS  $500,000  UNDER  $1,000,000 

1960-61 

1959-60 

1958-59 

1957-58 

1956-57 

1955-56 

1954-55 

1953-54 

1952-53 

1951-52 

TOTAL  ASSETS  $1,000,000  UNDER  $5,000,000 

1960-61 

1959-60 

1958-59 

1957-58 

1956-57 

1955-56 

1954-55 

1953-54 

1952-53 

1951-52 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


1,  095,  439 

1,  017,  767 

927,635 

879,  106 

827, 916 

746, 962 
667, 856 
640,  073 
615,  698 
596,  385 


449, 163 
412, 100 
370, 757 
357,046 
332, 685 

299,564 

273, 045 
261,  920 
253, 029 
245, 803 


190, 316 
177, 542 
166, 581 
158,  511 
150,  165 

131,510 

117,001 
115, 719 
109, 780 
106,  267 


229, 142 
212,  573 
195, 025 
179,341 

171. 122 

150, 350 
134,299 
127, 949 

122. 123 
118, 366 


105, 174 
99,583 
88,311 
82, 274 
76,929 

70,483 
60, 356 
55,447 
52,976 
52,  395 


54, 991 
52,048 
46,346 
43,  634 
41, 336 

39, 301 
33, 617 
31,845 
31,290 
30,  355 


47, 983 
46,104 
43, 321 
41,  780 
39,861 

40,853 
35, 770 
33,  805 
33,  579 
32,  041 


1,  206,  662,  U2 

1,  136,  667,  759 

1,064,480,945 

996,400,222 

948,  951,  108 

888, 621, 270 
805,  300,  082- 
761, 877, 397 
721,  864,  264 
547,523,582 


9,115,920 
8,469,427 
7,  748,  613 
7, 515, 962 
6,920,598 

6, 280, 355 
5,  750,  362 
5,624,455 
5,  429,  047 
5,  298,  860 


13, 694, 285 
12,  774,  365 
12,  050,  168 
11, 344, 093 
10,  733,  548 

9,480,503 
8,  430,  038 
8, 339, 262 
7,938,692 
7,  658,  105 


36,  392, 298 

33,  841,  719 
31, 089, 825 
28, 200, 298 
27, 157,  212 

23,922,504 
21,379,449 
20,  306,  331 
19,  362,  412 
18, 714, 150 


621,  699 
739, 259 
827,321 
213, 180 
752,  743 

560, 243 
045,815 
387,  397 
570, 882 
330,214 


38, 202, 870 
36,  138,  214 
32,052,518 
29, 739, 999 
28,774,775 

27, 381, 704 
23,491,388 
22, 238, 887 
21,846,554 
21,207,504 


100,  944,  574 
97, 228, 279 
91,  201,  858 
87, 461, 009 
85,883,926 

87,949,863 
76, 939, 617 
72, 960, 096 
72, 538, 703 
68, 596, 357 


473, 113, 817 
446, 530, 605 
415,428,157 
396,011,448 
382, 591, 390 

353, 028, 793 
305, 465, 864 
293, 972, 127 
285, 018,  671 
259, 943,  292 


4, 717, 284 
4,407,351 
4,  098,  348 
3,851,342 
3,  532,  566 

3,275,760 
3,034,436 
2, 908, 631 
2,  812,  628 
2, 745, 657 


7, 038, 965 
6,651,075 
6, 268, 690 
5,858,139 
5, 620, 397 

4,949,042 
4,  387, 287 
4,  299, 943 
4,  149,  050 
3,973,835 


18,  765,  759 
17, 430,  380 
16,  329,  299 
14, 599, 487 
14, 193,  384 

12,  700,  664 
11,182,976 
10,  355,  182 
10,  142,  592 
9,811,049 


18, 840, 019 
18,246,816 
16,  148,  127 
14, 799, 836 
14, 000, 582 

13,  223,  163 
11,  139,  012 
10,  033,  789 
9,715,487 
9, 616, 640 


19,791,759 
18,829,831 
16, 992,  436 
15,  395,  009 
14,  950,  909 

14,437,977 
12,109,903 
11,262,527 
11, 382, 974 
11,  209,  388 


50,192,425 
48,451,735 
45,448,843 
43,558,019 
42,  318,  343 

43,801,806 
37,425,518 
35,  627, 408 
35,910,393 
34,953,342 


135,  180,  295 
134,  293, 124 
132, 946,  823 

121,  621,  060 

122,  071,  410 

131,  897, 543 
131,408,592 
123, 599, 072 
120,  302,  617 
108, 938, 551 


52, 502 
59,  147 
33, 767 
51,408 
32,  555 

28,078 
27, 193 
30, 557 
25,  812 
32,  282 


87, 055 
98,983 
64,473 
74,312 
78, 698 

52,  815 
59, 179 
66,  602 
74, 247 
59, 277 


334, 712 
385,025 
246, 114 
263, 071 
273,  932 

235, 329 
226, 539 
244,148 
252, 726 
267, 131 


479, 555 
544, 012 
405, 767 
424, 090 
392, 035 

408, 308 
371,992 
389,411 
424, 563 
430, 700 


932, 180 
1,  085,  823 
765, 161 
876, 267 
998,  589 

1,  005,  369 
879, 800 
973, 744 

1, 003,  049 
992,  395 


9,223,118 
9,  880,  104 
9,  117,  184 
9,484,563 
10,101,802 

11,317,005 
9,856,937 
10,025,552 
10,  119,  649 
9, 888, 668 


276,893,954 
254,  576,  140 
232, 642, 243 
212, 299, 385 
198, 829, 079 

179, 557, 970 
160,  552,  644 
147,  188,  108 
132,  511,  693 
104,882,927 


555,493 
513, 826 
472, 838 
439, 740 
398,  598 

339,312 
294,491 
297,733 
306,885 
247,406 


989,915 
894, 007 
901,  038 
828, 200 
740, 434 

681,  560 
525,  977 
526, 198 
525, 028 
388,448 


2,  912,  262 
2,820,015 
2,  507,  776 
2,  286,  963 
2,  216,  111 

1,  980,  760 
1,  519, 999 
1,  544,  034 
1,460,828 
1,  013,  209 


3,413,296 
3,251,999 
2,  905,  325 
2,  561,  690 
2,743,984 

2,  299, 578 
1,  853, 452 
1,  726,  364 
1,  647,  209 
1,  319,  789 


4, 093, 383 
3, 842, 543 
3,496,466 
3,  159,  959 
3, 224, 991 

2,992,685 
2,477,500 
2, 460, 735 
2,  226,  569 
1,  679, 402 


14,  178,  280 
13,615,425 
13, 157, 077 
12, 214, 548 
12,517,081 

12,151,135 
10, 954, 888 
9, 733,  081 
9,  130,  549 
6,  398,  308 


274,  174,  653 
258,  512,  102 
244,035,704 
230,  539,  371 
212, 856, 187 

194,660,405 
130,450,017 
170, 056,  781 
159, 575, 882 
149,  095,  119 


2,  698,  812 
2, 512, 399 
2,  310,  612 
2,238,995 
2,  089,  875 

1,968,030 
1,781,219 
1,  768,  704 
1,  735,  355 
1,  743,  249 


3,983,205 
3,  699,  406 
3,538,964 
3,  341,  371 
3, 188, 650 

2, 824, 031 
2, 576, 645 
2, 559,  627 
2,438,331 
2,459,922 


10,  333,  093 
9, 603, 259 
8,  842,  164 
8,  177, 827 
7,775,435 

6,  792,  554 
6,250,921 
5,  099,  845 
5,722,785 
5, 814, 258 


10, 082, 804 
9,325,398 
8,  490,  213 
7,  840, 048 
7, 289, 733 

6,  562,  205 
5,  744,  009 
5, 395, 980 
5,  214,  634 
5,  338,  759 


9, 800, 575 
9, 342,  673 
8, 277, 633 
7,915,362 
7,  389,  261 

6,858,970 
6,  196,  025 
5, 684, 475 
5, 606, 075 
5, 684, 892 


20,919,714 
19, 567,  934 
18,  615,  565 
17,  634, 190 
16, 832,  848 

15,  586,  527 
14, 843, 300 
13,995,051 
14,032,366 
13, 955, 384 


477,019,118 
447,160,978 
416,  625,  251 
385,  154,  322 
108,  017,  012 

98,711,339 
80, 754, 800 
56, 947, 903 
56,  823,  306 
52,591,817 


3, 742, 310 
3,452,182 
3,094,429 
2,943,899 
2,  682,  203 

2, 398, 961 
2,  062,  512 
1,  651,  332 
1,  560,  056 
1,  581,  277 


4,515,879 
4,337,746 
3, 945,  362 
3,625,008 
3,481,220 

2,994,953 
2, 442,  814 
1,957,655 
1,  845,  346 
1,  791,  747 


11,  650, 635 
10, 853, 347 
9,  620, 901 
8,  588,  165 
8,  305,  547 

7,  233, 616 
5,974,480 
4,381,740 
4, 175, 379 
3,941,227 


11,  764,  208 
11,036,499 
9, 420, 971 
8,548,801 
8,  073,  250 

7,  304,  706 
5, 807, 612 
4,  059, 198 
3,926,701 
3,737,982 


12, 535, 557 
11,802,313 
9, 972,  330 
9,071,090 
7,  906,  814 

7,  375,  309 
5, 788, 317 
4,141,790 
4,  077, 422 
3,  934,  528 


42,  550,  157 
41,703,073 
37, 471, 708 
35,999,554 
16, 447,  803 

15, 997, 120 
12, 708, 063 
8,  984,  019 
9, 276, 232 
8, 789, 555 


153,  555,  489 
142,912,726 
132,081,597 
122,515,496 
108, 927, 833 

98,  398, 667 
90, 797, 304 
86, 606,  554 
80, 628, 008 
72,  835,  313 


1,  605,  554 
1,  525,  349 
1,  395,  109 
1,  292,  500 
1,071,525 

976, 489 
932,650 
971, 437 
936,  377 
889, 746 


2,456,439 
2,  332,  022 
2,  117,  464 
1,  976,  338 
1,  700,  512 

1,474,409 
1,  333,  580 
1,425,726 
1,  347,  085 
1,  358,  278 


6,  755,  753 

7,  093,  599 
5,  561,  469 
5,  151,  907 
4,475,383 

3,  830,  019 
3,488,077 
3,743,719 
3, 534, 358 
3,  494,  064 


7, 296, 961 
6,  604,  779 
5,  759,  704 
5,  080, 092 
4,  504,  504 

3,  970, 190 
3,  415,  762 
3,475,554 
3, 292, 495 
3,  227,  030 


7,  244,  556 
7,  012,  166 
6,  024,  763 
5,  332, 739 
4,  672,  290 

4,251,184 
3,  617, 401 
3,  841, 984 
3,417,552 
3,  379,  345 


14,  826,  510 
13,635,297 
12, 682, 612 
11,  852,  577 
9, 983, 589 

9, 856,  874 
9, 193, 956 
8,456,955 
8, 164,  235 
7,543,914 


NOTE:     See  text  for  explanatory  statements, 
for  those  periods. 


"Description  of  the  Sample  and  Lijnitations  of  the  Data"  for  each  of  the  periods  1951-52  through  1950-51  appears  in  the  annual  volume 
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ACTIVE   CORPORATION  RETURNS  WITH  ASSETS  GREATER   THAN  ZERO 

Table  47.— NUMBER  OF  RETURNS,    ASSETS,    LIABILITIES,    AND  NET  WORTH,    BY   SIZE  OF  TOTAL  ASSETS,    1951-52  THROUGH   1960-61— Continued 


Size  of  total  assets  and  year 


Nmnber  of 

active 

corporation 

returns 

with  assets 

greater 

than  zero 


Total  assets 


Specified 
current 
assets 

friMVMMf 


Investments 


Government 
obligations 


Other 
investments 


Net  capital 

assets, 
except  land 

f  ThoUMVtrf 


Specified 

current 

liabilities 

(Thoawand 
doltmrm) 


Long- te  no 
debt 


dolUrm) 


(Thoutmnd 


TOTAL  ASSETS  $5,000,000  UNDER  $10,000,000 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


1960-61. 
1959-60. 
1958-59. 
1957-58. 
1956-57. 

1955-56. 

1954-55. 
1953-54. 
1952-53. 
1951-52. 


TOTAL  ASSETS  $10,000,000  UNDER  $50,000,000 


1960-61. 
1959-60. 
1958-59. 
1957-58. 
1956-57. 

1955-56. 
1954-55. 
1953-54. 
1952-53. 
1951-52. 


TOTAL  ASSETS  $50,000,000  UNDER  $100,000,000 


1960-61. 
1959-60. 
1958-59. 
1957-58. 
1956-57. 

1955-56. 
1954-55. 
1953-54. 
1952-53. 

1951-52. 


TOTAL  ASSETS  $100,000,000  OR  MORE 


1960-61. 
1959-60. 
1958-59. 
1957-58. 
1956-57. 

1955-56. 
1954-55. 
1953-54. 
1952-53. 
1951-52. 


8,280 
8,022 
7,870 
7,667 
7,295 

6,794 
6,324 
6,181 
6,139 
5,303 


7,912 
7,476 
7,220 
6,769 
6,547 

6,246 
5,718 
5,550 
5,220 
4,481 


1,145 

1,043 

1,001 

955 

896 

834 
794 
742 
708 
627 


1,333 
1,276 
1,203 

1,129 
1,080 

1,027 
932 

915 
854 
747 


57, 818, 073 
55,994,172 
54,  796,  544 
53,392,490 
51, 199, 894 

47, 606, ISO 
44,204,930 
43,045,612 
42, 816, 751 
37,017,547 


162,349,880 
154,  135,  609 
146,165,920 
138,248,825 
13^,886,606 

126,472,025 
116,  342,  891 
112, 999, 313 
104,  753,  261 
90,505,805 


79,744,587 
73,  108,  120 
69,  914,  774 
66,769,460 
62,303,942 

57,695,846 
55,544,463 
51,984,086 
49,986,056 
44,  175,  188 


671,777,926 
630,  238, 595 
588, 633, 394 
545,514,906 
514, 337, 864 

477,271,947 
432,  171,  129 
404,991,948 
378,621,906 
336,019,841 


26,  586,  614 
25, 503,  583 
26, 380, 472 
25,  308,  266 
23,  165,  861 

21, 805, 075 
19,470,017 
18, 660, 886 
19,  110, 450 
18,025,833 


65, 877, 537 
62,274,057 
60, 394, 739 
58, 457, 607 
57,016,734 

51,  756,  664 
47,  187,  664 
46,013,608 
43,994,439 
40,  867,  197 


29,623,535 
27,190,023 
26,259,078 
25, 723, 701 
24,437,444 

22, 082, 273 
20,459,781 
19,820,431 
18,770,288 
16,906,440 


231, 679, 909 
217,  545, 754 
197,  108,  125 
138,460,042 
183,  255,  170 

164,995,369 
139,  069,  270 
134, 978, 722 
129, 030, 370 

111,833,910 


8,528,975 
9,243,456 
9,051,544 
8,  814,  034 
8,703,014 

8, 625, 916 
•  8,  541,  160 
8,  446,  627 
8,747,489 
8,  101,  579 


25,252,411 
25, 530, 731 
24,027,339 
22,705,525 
23,843,316 

24, 728,  271 
23,810,793 
23,  125,  666 
21,999,397 
19,  160,  505 


11, 565, 581 
11,471,824 
11,280,895 

10,  755,  413 
10,485,606 

10,490,614 

11,  305,  563 
10,  248,  022 

9,912,393 
8,  631,  936 


78,724,094 
75,994,019 
77,953,579 
68,172,377 
67,161,861 
74,995,937 
76,329,436 
70,  048,  643 
67,  743,  292 
61,  364,  087 


U, 605, 337 
10,  857,  878 
9,  650,  658 
9, 739, 469 
10,406,107 

8,901,292 
8,223,901 
8,  032,  586 
7,009,727 
3,345,071 


42,459,544 
39,  230,  230 
36,  162,  072 
32,397,964 
29,579,489 

27, 512, 864 
23,347,231 
21,443,790 
17,  083,  883 
9, 903,  880 


21,018,517 
18,392,468 
16,961,409 
15,431,761 
13,343,216 

11,989,106 
10,  502,  562 
8,872,318 
8, 550,  562 
6,205,878 


175,  667,  927 
161,  157, 749 
146,  317,  583 
133, 239, 091 
123,658,968 

110,709,678 
100, 742, 533 
92,  551,  269 
84,  570,453 
74,  381,  536 


8,896,829 
8,434,227 
8,  144,  610 
8,  058,  845 
7,548,918 

7,  031,  146 
6,688,966 
6,  613,  216 
6,611,247 
6, 236, 567 


23,816,096 
22,  741, 858 
21,834,300 
21,051,349 
21,275,448 

19,  484,  121 
18,919,573 
19,048,788 
18,459,238 
17,476,322 


15,205,781 
13,881,175 
13,601,825 
13,263,669 
12,  556,  014 

11,644,219 
11,680,753 
11,416,391 
11,205,056 
11,009,941 


168,  437, 
159,  403, 
150,  378, 
141,017, 
126,910, 

114, 808, 
105,778, 
97,474, 
88,549, 
79,375, 


30,  875, 287 
30, 325, 909 
29,912,441 
28,874,321 
6,292,763 

5, 6U,  366 
4,619,205 
3,4«8,984 
3,  619,  019 
3,429,597 


88,414,974 
82,803,527 
78,  507,  975 
72, 523, 301 
13,205,465 

U,  590,  501 
9,  722,  242 
7,  115,  535 
7,481,130 
7,  326,  305 


36,985,310 
33,333,339 
31, 177,  722 
30,  169,  222 
5,551,563 

5,073,639 
4,521,022 
3,  283,  678 
3,  229,  518 
2,916,002 


233,873,801 
217,  513,  043 
203,  501,  412 
185,820,851 
36,069,384 

33,  131,  168 
27, 118, 533 
17,883,972 
17,  631,  503 

15, 143, 497 


5,  878,  860 
5,315,343 
4,616,503 
4,877,413 
3,995,454 

3, 626, 548 
3,432,789 
3,493,905 
3,256,591 
2, 745, 303 


14,  227,  864 
12,970,254 
12,215,906 
11,425,404 
11, 557, 361 

9,665,323 
9, 263, 018 
9,  344,  204 
9, 054, 203 
8, 062, 824 


8,442,184 
7,423,753 
7,  384,  205 
6,580,849 
6,  146,  193 

5,  655,  230 
5,431,412 
5,  531,  388 
5,441,607 
4,931,862 


84,  831,  798 
79,  000,  164 
74,223,962 
68,  945,  677 
60,819,922 

55,092,401 
50,688,659 
46,311,682 
42, 163, 395 
37,092,947 


18,  246, 850 
17,  746,  278 
17,479,724 
16,639,400 
16,  346,  073 

15,  861,  839 
15,028,472 
14,455,860 
14,653,060 
13,866,192 


48, 450, 555 
47,115,904 
44,987,838 
43,820,557 
43,265,213 

41,  056,  258 
39, 171, 367 
38,464,599 
36,845,961 
35,024,920 


26,383,407 
24, 876,  233 
24,691,892 
23, 256, 590 
22,269,831 

20,  350,  334 
19,877,013 
18,554,477 
17,759,841 
17,284,355 


220,805,931 
208, 605, 838 
194,919,412 
179, 051, 767 
166, 577, 235 

151,  313, 389 
136,  121,432 
126,  615,  589 
U8,  402,  561 
107,  879,  218 


NOTE:     See  text  for  explanatory  statements, 
for  those  periods. 


"Description  of  the  Sample  and  Limitations  of  the  Data"  for  each  of  the  periods  1951-52  through  1960-61  appears  in  the  annual  volume 
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CORPORATION  RETURNS,  HISTORICAL  SUMMARY 
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Worksheets  showing  corporation  income  tax  return 
data  in  more  detail  than  are  published  in  Statistics 
of  Income  are  gathered  each  year  into  a  Source  Book 
oi  Statistics  of  Income.  On  these  worksheets,  the 
assets,  liabilities, receipts, deductions, net  income, 
income  tax  liability,  and  distributions  to  stock- 
holders as  shown  in  table  2  of  this  report  are 
presented  by  size  of  total  assets  for  more  than  200 
industrial  groups.  In  addition  to  the  more  detailed 
classifications  of  the  data  regularly  published, the 
Source  Book  contains  unpublished  information  on  var- 
ious special  subjects  some  of  which  are  noted  below. 

The  use  of  the  Source  Book, for  research  purposes, 
may  be  requested  by  writing  to  the  Director,  Statis- 
tics Division,  Internal  Revenue  Service,  Washington 
25,  D.  C.  After  securing  permission,  the  user  or 
his  representative  may  copy  the  data  at  the  National 
Office  of  the  Internal  Revenue  Service  in  Washington, 
D.  C.  Occasionally,  however,  analysts  who  need  an 
unusually  large  volume  of  data  may  arrange  to  bor- 
row, for  a  short  time, microfilm  of  the  Source  Book. 
The  microfiLm  covers  only  the  basic  Source  Book  of 
industry  data  as  described  below.  A  request  to  use 
the  Source  Book  microfilm  should  specify  the  desired 
items,  industrial  groups,  total  asset  size  classes, 
and  years. 

Basic  Source  Book 

A  sample  sheet  from  the  1960-61  Source  Book  is 
reproduced  on  page  317.  For  1960-61,  there  are 
similar  sheets  for  each  of  the  271  industrial  group- 
ings shown  in  table  1  of  this  report.  One  set  of 
Source  Book  sheets  provides  statistics  for  the  total 
number  of  returns  for  an  industry  group  and  another 
set  provides  information  on  the  number  of  these 
returns  which  showed  net  income.  Prior  to  1955-56, 
the  sets  available  relate  to  returns  with  net  income 
and  to  returns  without  net  income. 

Source  Book  information  available  for  1926-27 
through  1951-52  and  for  1953-54  through  1956-57  is 
described  on  pages  134- 1-42  of  Statistics  of  Income  — 
1956-57 ,  Corporation  Income  Tax  Returns.  The  rela- 
tively few  changes  in  content  since  1948-49  are 
listed  below.  Prior  to  1954-55,  there  were  fewer 
asset  size  classes  than  appear  in  the  1960-61  sample 
sheet.  A  new  category  for  returns  with  "zero  assets" 
was  introduced  beginning  with  1959-60. 

General  revisions  of  the  industrial  groups  to  con- 
form with  the  revisions  of  the  Standard  Industrial 
Classification  issued  by  the  Bureau  of  the  Budget 
were  reflected  in  the  statistics  for  1958-59,  1948- 
49,  and  1938-39.  Additional  changes  in  the  indus- 
rial  classification  of  certain  groups  were  made  for 
1960-61,  1953-54,  and  1949-50: 


Small  business  Investment  companies  recognized  under  the 
Small  Business  Investment  Act  of  1958  became  a  separate  sub- 
group In  1960-61.  For  19  59-60,  they  were  Included  In  Other 
holding  and  Investment  companies. 

Mutual  savings  banks  and  Savings  and  loan  associations  be= 
came  subgroups  in  1953-54  after  they  were  made  taxable  by 
law. 

Jewelry  stores  became  a  separate  retail  subgroup  In  1949-50. 
Formerly  they  were  Included  In  Other  retail  stores. 

The  following  items  in  the  1960-61  Source  Book  were 
first  shown  for  the  periods  indicated  below: 

Item  Period 

Loans  to  stockholders 1960-61 

Loans  from  stockholders I96Q-61 

Income   subject   to  tax 1959-60 

Statutory  special  deductions  (Including  net  oper- 
ating loss  carryforward,  formerly  shown  sepa- 
rately ) 19  59-60 

Other  current  assets.  Including  short-term  market- 
able  Investments 1959-60 

Other  current  liabilities 19  59-60 

Net     Income,      corporations     electing     to  be     taxed 

through  shareholders,    1958  Act 1958-59 

Business  receipts  (sum  of  gross   sales  plus  receipts 

from  operations,   formerly  shown  separately) 1958-59 

Cost  of  sales  and  operations  (sum  of  cost  of  goods 
sold  and  cost  of  operations,  formerly  shown  sep- 
arately ) 19  58-59 

Mortgage  and  real  estate  loans 1957-58 

Deposits  and  withdrawable  shares 19  57-53 

Inventories,    last-In,    flrst-out 1955-56 

Inventories,   other  than  last-In,   flrst-out 1955-56 

Paid-in  or  capital  surplus 1955-56 

Earned  surplus  and  undivided  profits 19  55-56 

Intangible  assets     (gross     amount     and  accumulated' 
amortization)   (net   Intangible  assets  were  avail- 
able  for    1954-55) 1955-56 

Investments  In     Government     obligations:  United 

States   obligations 1954-55 

Investments     In     Government     obligations:      States, 

Territories,   and  United  States  possessions 19  54-55 

Depreciable     assets      (and  accumulated  amortization 

and  depreciation) 19  54-55 

Depletable  assets   (and  accumulated  depletion) 1954-55 

Amounts  contributed  under    other     employee    benefit 

plans 1952-53 

Excess  profits  tax  and  related  data,.    19  50-51   through  1954-55 

Prior  to  the  periods  specified  above,  totals  only 
were  available  for  Inventories, Surplus,  Investments 
in  Government  obligations,  and  Capital  assets. 
Explanations  of  terms  are  presented  in  each  of  the 
published  reports. 
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Unpublished  Information  on  Special  Subjects 

The  basic  1958-59  Source  Book  is  supplemented  by 
a  frequency  Source  Book  which  shows  the  number  of 
returns  associated  with  each  of  the  income  state- 
ment and  balance  sheet  amounts  in  the  basic  Source 
Book. 

A  supplement  to  the  1960-61  Source  Book  relates 
net  income  and  statutory  special  deductions  to  in- 
come subject  to  tax  and  the  income  tax  in  greater 
industry  detail  than  that  published  in  table  11  of 
this  volume.  The  industry  data  are  classified  by 
size  of  total  assets. 

Various  statistics  classified  by  Internal  Revenue 
regions  and  districts  are  prepared  annually  and  are 
part  of  the  Source  Book.  For  the  limitations  of 
this  type  of  information,  see  the  Explanation  of 
Terms  section  of  this  report. 

The  1957-58  Source  Book  contains  unpublished  data 
on  methods  used  by  corporations  to  compute  deprecia- 
tion for  tax  purposes.  This  information  is  distri- 
buted by  industrial  groups  and  by  size  of  total 
assets.  More  limited  information  on  depreciation 
methods  is  available  for  1954-55  through  1956-57 
and  for  1958-59  and  1960-61. 

The  1959-60  Source  Book  contains  more  comprehen- 
sive depreciation  information  than  has  been  hereto- 
fore available.  This  information  is  provided  in 
tables  showing  the  cost  of  property  that  was  subject 
to  depreciation  in  1959-60,  the  depreciation  claimed 
in  1959-60, and  the  accumulated  depreciation  claimed 
in  prior  years.  These  estimates  are  presented  in 
distributions  by  asset  type,  depreciation  method, 
useful  life  class,  period  of  acquisition,  size  of 
corporation  (as  indicated  by  total  assets)  and  major 
industrial  group.  Also  shown  is  the  average  life 
of  property  for  each  classification  of  property. 

The  depreciation  estimates  for  1959-60  were  based 
on  depreciation  schedule  data  from  55,000,  of  the 
163,000  corporation  returns  included  in  the  regular 
Statistics  of  Income  sample.  Fewer  returns  were 
used  to  arrive  at  the  depreciation  estimates  for  two 
main  reasons.  First, in  order  to  keep  the  processing 


workload  of  these  detailed  data  within  manageable 
proportions  while  retaining  the  basic  validity  of 
the  information,  a  random  sub sample  at  one-half  the 
normal  rate  was  instituted  for  certain  large  returns, 
and  life  (Form  1120L)  and  mutual  (Form  1120M)  insur- 
ance companies  were  not  covered.  Secondly,  not  all 
returns  included  in  this  modified  sample  contained 
depreciation  schedules  sufficiently  complete  to  be 
usable  in  the  tabulations.  As  a  rule,  those  return 
schedules  which  did  not  contain  detailed  information 
supporting  90  percent  or  more  of  the  depreciation 
deduction  were  excluded  from  the  study.  However,  a 
field  followup  procedure  was  devised  to  obtain  sup- 
plemental data  for  corporation  returns  with  total 
assets  of  $50,000,000  or  more. 

The  statistics  in  this  study  are  subject  to  the 
same  limitations  described  in  the  Description  of  the 
Sample  and  Limitations  of  the  Data  section  of  the 
1959-60  report,  and  also  to  certain  other  limita- 
tions. The  estimates  are  subject  to  a  higher  rela- 
tive sampling  variability  than  that  associated  with 
the  1959-60  published  estimates  because  they  were 
based  on  fewer  sample  returns.  In  addition,  since 
not  all  the  returns  in  the  regular  sample  yielded 
usable  data  and  because  the  resulting  areas  of  non- 
response  did  not  represent  a  random  distribution,  a 
possible  bias  is  inherent  in  the  estimates.  Also, 
although  the  depreciation  schedule  in  the  tax  return 
called  for  seven  specific  entries,  in  practice  cor- 
porations reported  their  depreciable  assets  and 
depreciation  deduction  in  various  ways.  It  was  not 
felt  that  the  variations  in  reporting  methods  caused 
significant  distortions  in  the  statistics  presented. 

Based  on  the  returns  in  the  sample  for  which  com- 
plete information  on  depreciation  practices  was 
available,  the  number  of  returns  represented  in  the 
study  was  557, 000, which  was  52  percent  of  the  total 
number  filed, and  the  amount  of  depreciation  covered 
was  $12,000,000,000,  which  was  59  percent  of  the 
total  amount  claimed.  The  depreciable  assets  shown 
in  the  balance  sheets  of  the  557, 000  returns  totaled 
$281,000,000,000,  or  71  percent  of  the  amount  shown 
in  the  balance  sheet  statistics  for  1959-60. 
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4CTIVE    CORPORATION    RETURNS'     1960-61 
SOURCE    BOOK    OF    STATISTICS    OF    INCOME 


RETURNS    WITH    AND    WITHOUT    NET    INCOME 


Services:     Business  servic 
731     ADVERTISING 


BALANCE    SHEET    AND    INCOME    STATEMENT    ITEMSi    BY    INDUSTRIAL    GROUPS    AND    BY    SIZE    OF    TOTAL    ASSETS    V 

(SIZE    OF    TOTAL    ASSETS    AND    MONEY    FIGURES    IN    THOUSANDS    OF    DOLLARS) 

SIZE    OF    TOTAL    ASSETS 


OVER    ZERO  50  100  500  liOOO  2-500  5.000 

TOTAL      ZERO  UNDER  UNDER  UNDER  UNDER  UNDER  UNDER  UNDER 

ASSETS  50  100  500  liOOO  2.500  5.000  10.000 


MINOR    INDUSTRY    -    731 


10.000         25.000         50.000       100.000 

UNDER  UNDER  UNDER  UNDER         250.000 

25.000         50.000       100.000      250.000      OR    MORE 


1  NUMBER    OF    RETURNS     (TOTAL)     .... 

2  FORMS    1120-S 

3  TOTAL  ASSETS 

1    CASH 

5  NOTES  AND  ACCOUNTS  RECEIVABLE  . 

6  LESSl  RESERVE  FOR  BAD  DEBTS  . 

7  INVENTORIES.  TOTAL 

6      LAST-IN.  FIRST-OUT 

9  OTHER  THAN  LAST-IN.  FIRST-OUT 

10  NOT  STATED 

INVESTMENTS.  GOVT.  OBLIGATIONS! 

11  STATES  AND  POSSESSIONS.  .  .  . 

12  UNITED  STATES  OBLIGATIONS  .  . 

13  NOT  STATED 

m  OTH    CURR.    ASSETS    INCL.     S-T    INV. 

15  LOANS  TO  STOCKHOLDERS  

16  MORTGAGE  AND  REAL  ESTATE  LOANS. 

17  OTHER  INVESTMENTS  

18  DEPRECIABLE  ASSETS 

19  LESSl  ACCUM.  AMORT.  S  DEPR,  . 

20  DEPLETABLE  ASSETS  

21  LESSl  ACCUMULATED  DEPLETION  . 

22  LAND 

23  INTANGIBLE  ASSETS  

21  LESSl  ACCUM.  AMORTIZATION  .  . 

25  OTHER  ASSETS 

26  TOTAL  LIABILITIES  

27  ACCOUNTS  PAYABLE 

26    DEPOSITS  &  WITHDRAWABLE  SHARES. 

29  BONDS.  NOTES.  MTGS.  UNDER  1  YR. 

30  OTHER  CURRENT  LIABILITIES  .  .  . 

31  LOANS  FROM  STOCKHOLDERS  .... 

32  BONDS.  NOTES.  MTGS.  OVER  1  YR  . 

33  OTHER  LIABILITIES  

34  CAPITAL  STOCK.  PREFERRED.  ,  ,  . 

35  CAPITAL  STOCK.  COMMON  

36  PAID-IN  OR  CAPITAL  SURPLUS.  .  . 

37  SURPLUS  RESERVES 

36  EARNED  SURPLUS  &    UNDIV.  PROFITS 

39  TOTAL  COMPILED  RECEIPTS  

«0    BUSINESS  RECEIPTS  

INTEREST  ON  GOVT.  OBLIGATIONS! 

Ul      WHOLLY  TAXABLE 

42  SUBJECT  TO  SURTAX  ONLY.  .  .  . 

«3      WHOLLY  TAX-EXEMPT  

"tu    OTHER  INTEREST 

US    RENTS  

16    ROYALTIES  

"17  NET  S-T  CAP  GAIN  LESS  L-T  LOSS. 

US  NET  L-T  CAP  GAIN  LESS  S-T  LOSS. 

49  NET  GAIN.  NONCAPITAL  ASSETS  .  . 

50  DIVIDENDS.  DOMESTIC  CORP.  .  .  . 

51  DIVIDENDS.  FOREIGN  CORP  .... 

52  OTHER  RECEIPTS 

53  TOTAL  COMPILED  DEDUCTIONS  .... 

54  COST  OF  SALES  AND  OPERATIONS.  . 

55  COMPENSATION  OF  OFFICERS.  .  .  . 

56  RENT  PAID  ON  BUSINESS  PROPERTY. 

57  REPAIRS 

5S  BAD  DEBTS  

59  INTEREST  PAID  

60  TAXES  PAID 

61  CONTRIBUTIONS  OR  GIFTS 

62  AMORTIZATION 

63  DEPRECIATION 

64  DEPLETION  

65  ADVERTISING  

66  AMTS  CONTR  UNDER  PENSION  PLANS. 

67  AMTS  CONTR  OTHER  BENEFIT  PLANS. 

68  NET  LOSS.  NONCAPITAL  ASSETS  .  . 

69  OTHER  DEDUCTIONS 

70  COMPL  NET  PR  OR  LOSS  (39  LESS  53) 

71  NET  INC  OR  DEF.  TOT.  (70  LESS  43) 
FORMS  1120.  -L.  -M.  -F I  (1) 

72  NET  INC  OR  OEF  (71  LESS  771  . 

73  STATUTORY  SPECIAL  DEDUCTIONS. 

74  INCOME  SUBJECT  TO  TAX  .... 

75  INCOME  TAX 

76  COMPILED    NET    PROFIT    LESS    INCOME 
TAX    1120.-L-M-F     (70    LESS    75)     (1) 

77  1120-S    INC    OR    DEF     (71    LESS    72). 
DISTRIBUTIONS    TO    STOCKHOLDERS! 

78  CASH    S    ASSETS    EXCEPI     OWN    STOCK 

79  CORPORATION'S    OWN    STOCK    .     .     . 
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1312 
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78 

25 

20 

10 

7 
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- 
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54 

84 

- 

1 
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115474 
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- 
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12055 
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10090 
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18323 

. 
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40 

2987 

813 

1084 
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1715 

2198 
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149097 

- 

14877 

13475 

38301 

13427 

13989 

5456 

7373 

18626 

23573 

22797 
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1770 

740 

5177 

1910 

2721 

4099 

2254 

1010 

3106 
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42 

. 
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20 

258 

1359 
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9503 
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- 
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14413 

68626 

16932 

29965 

19859 

45507 
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76324 
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8335 

258472 

202079 

810744 

345577 

339350 

346755 

314793 

547173 

286456 

3428812 

8317 

256885 

200440 

799526 

342055 

335592 

344563 

312851 

545554 

262829 

1082 

- 

- 

16 
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- 

135 

50 

65 
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17 
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94 
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239286 

262001 

211625 

433835 

126759 

195113 

U76 

23961 

15591 

56107 

20053 

17565 

15147 

13332 

17212 

15559 

54008 

258 

4065 

3822 

11902 

5506 

5101 

4293 

6473 

4929 

7559 

5730 

10 

319 

170 

1643 

118 

544 
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792 

405 

968 

9246 

253 

2563 

2224 

2267 
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464 
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333 

6491 

_ 

415 

368 

2378 

771 

454 

379 

674 

303 

749 

32010 

137 

2180 

1776 

7306 

3365 

2552 

2471 

2981 

2809 

5333 

1835 

_ 

42 

75 
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208 

115 
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235 

444 
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- 

14 

49 
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5 

94 
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14 

3 

14 
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48513 

29487 

130292 

57926 

57443 
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57060 
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94 

4278 

17855 

10290 

9358 

11627 

13296 

20007 

24059 

110200 

-410 

94 

4278 

17839 

10290 

9324 

11610 

13270 

19919 

23986 

106604 

-410 

-486 

3409 

15770 

10290 

9246 

11610 

13270 

19919 

23966 

3841 

13 

1129 

309 

745 
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338 

445 

181 

21 

98 

117061 

110 

3226 

5519 

19350 

9821 

9756 

12401 

13091 

19898 

23889 

54240 

30 

906 

1842 

6791 

4494 

4625 

5333 

5695 

10273 

12251 

56226 

-440 

-812 

2436 

11064 

5796 

4733 

5294 

6603 

9734 

11618 

3596 

- 
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869 

2069 

- 

76 

- 

- 

- 

- 

21156 

. 

135 

1761 

4288 
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764 
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2740 

1648 
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- 

- 
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99 

- 
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- 

- 

2 
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For  footnotes  see  pages  60  000  and  60  581. 
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Table   A.— TAX  RATES  UNDER  CORPORATION    INCOME  AND   PROFITS  TAX  LAW,    1951-19601 


Federal  tax  law:^ 

Revenue  Acts  amending  Code 

(date  of  enactment) 

(1) 


Income 
year^ 


(2) 


Tax  base  by  type  of  tax* 


(3) 

Income  tax: 

Normal  tax: 

Taxable  Income,  entire  amount 

Surtax: 

Taxable  income  before  deduction  of  partially  tax-exempt  interest: 

$25,000  or  less 

Excess  over  $25,000 

Consolidated  return  (additional  tax): 

Consolidated  taxable  Income  before  deduction  of  partially  tax-exenpt  interest  (entire  amount) 
Alternative  tax: 

Net  long-term  capital  gain  in  excess  of  net  short-term  capital  loss: 

Taxable  years  beginning  before  Apr .  1,  1954 

Taxable  years  beginning  on  or  after  Apr.  1,  1954 ' 

All  other  taxable  income 

Income  tax: 

Normal  tax: 

Normal-tax  net  income ,  entire  amount 

Surtax: 

Surtax  net  Income: 

$25,000  or  less 

Excess  over  $25,000 

Consolidated  return  (additional  tax): 

Surtax  net  Income ,  entire  amount 

Alternative  tax: 

Net  long-term  capital  gain  in  excess  of  net  short-term  capital  loss 

All  other  normal- tax  net  income  and  surtax  net  income 

Excess  profits  tax: 

Adjusted  excess  profits  net  Income,  entire  amount  (terminated  Dec.  31,  1953*) 

Calendar  years: 
Income  tax: 

Normal  tax: 

Normal-tax  net  income,  entire  amount 

Surtax : 

Surtax  net  income; 

$25,000  or  less 

Excess  over  $25,000 

Consolidated  return  (additional  tax): 

Surtax  net  income ,  entire  amount 

Alternative  tax: 

Net  long-term  capital  gain  in  excess  of  net  short-term  capital  loss 

All  other  normal-tax  net  income  and  surtax  net  Income 

Excess  profits  tax: 

Adjusted  excess  profits  net  Income ,  entire  amount v 

Other  income  years  beginning  in  1951:  "^ 
Period  beginning  April  1,   1951: 
Income  tax: 

(Same  as  for  1952-53,  except—) 

Alternative  tax; 

Net  long-term  capital  gain  in  excess  of  net  short-term  capital  loss; 

Taxable  year  beginning  before  Apr.  1,  1951 

Taxable  year  beginning  after  Mar .  31,  1951 

All  other  normal-tax  net  income  and  surtax  net  income 

Excess  profits  tax: 

(Same  as  for  1952-53.) 

Period  ending  Mar.    31.    1951: 
Income  tax: 

Normal  tax: 

Normal-tax  net  income ,  entire  amount 

Surtax; 

Surtax  net  income: 

$25,000  or  less 

Excess  over  $25,000 

Consolidated  return  (additional  tax): 

Surtax  net  Income,  entire  amount 

Alternative  tax: 

Net  long-term  capital  gain  in  excess  of  net  short-term  capital  loss 

All  other  normal-tax  net  income  and  surtax  net  incone 


Excess  profits  tax; 

Adjusted  excess  profits  net  Income,  entire  amount. 


Tax  rate' 
(percent) 


(1) 


Internal  Revenue  Code  of  195A 
(Aug.  16,  195i) ,  as  ajnended. 

Technical  Ajnendjnents  Act  of 
1958  (Sept.  2,  1958) . 


(Internal  Revenue  Code  of 
1939  as  amended . ) 


Revenue  Act  of  1951  (Oct.  20, 
1951)  . 


26 
25 

(30,  22,  and  2  as  Inue- 
dlately  above.) 


22 

2 

26 

(30,  22,  and  2  as 
dlately  above . ) 

'30 


28-3/4 


(28-3/4,  22,  and  2  as 
ijBDedlately  above.) 


25 
26 

(30,  22,  and  2  as  for 
1952-53) 


22 

2 

25 

(25,  22,  and  2  as 
dlately  above.) 


For  footnotes,  see  pp.  324-327. 
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Table    B. —PROVISIONS    PERTAINING    TO  CAPITAL  GAINS    AND    LOSSES    UNDER  CORPORATION    INCOME   AND    PROFITS   TAX    LAW,    1951-1960^ 


Federal  tax   law: ^ 

R-?venue  Acts 

amending  Code 

(date  of  enactment) 

(1) 


Income 
year^ 


(2) 


Definition  of  capital  assets  and  period  held 


(3) 


Treatment  of  net  capital  gain° 


(4) 


Treatment  of  net  capital  loss° 


(5) 


Internal  Revenue  Code 
of  1954  (Aug.  16, 
195i) ,  as  amended. 

Technical  Amendments 
Act  of  1958  (Sept.  2, 
1956) . 


(internal  Revenue  Code 
of  1939  as  amended.) 

Revenue  Act  of  1951 
(Oct.  20,  1951). 


(1)  All  property,  whether  or  not  connected  with  trade  or  busi- 

ness, except.- 

(a)  Stock  in  trade  or  other  property  which  would  properly 

be  included  in  inventory,  or  property  held  primarily 
for  sale  to  customers  in  the  ordinary  course  of 
trade  or  business. 

(b)  Property  used  in  trade  or  business  of  a  character 

which  was  subject  to  allowance  for  depreciation. 

(c)  Heal  property  used  in  trade  or  business. 

(d)  Accounts  and  notes  receivable  acquired  in  the  ordi- 

nary course  of  trade  or  business  for  services  ren- 
dered or  from  sale  of  property  includible  in  inventory 
or  ordinarily  held  for  sale. 

(e)  Government  obligations  issued  on  or  after  Mar.  1, 

1941,  on  a  discount  basis  and  payable  without  in- 
terest at  a  fixed  maturity  date  not  exceeding  one 
year  from  date  of  issue . 

(f)  Certain  copyrights,  literary,  musical,  or  artistic 

compositions,  or  similar  properties  (but  not  a  pat- 
ent or  invention)  . 

(2)  Gains  and  losses  were  considered  as  from  capital  assets, 

under  certain  conditions,  with  respect  to:^ 

(a)  Retirement  of  certain  bonds,  etc. 

(b)  Short  sales . 

(c)  Failure  to  exercise  options. 

(d)  Involuntary  conversions,  and  sale  or  exchange  of  cer- 

tain business  property,  if  a  net  gain  was  realized. ^"^ 

(e)  Securities  held  for  investment  by  security  dealers. ■'■^ 

( f )  Worthless  stocks  and  other  securities. 

(g)  Cancellation  of  leases  or  certain  distributors'  agree- 

ments, 
(h)  Sale  or  exchange  of  patents. 

(3)  Gains  and  losses  were  not  considered  as  from  capital  assets, 

under  certain  conditions,  with  respect  to:^ 

(a)  Certain  gain  on  property  to  which  amortization  deduc- 

tion (sec.  168)  was  applicable. 

(b)  Net  loss  from  sales  or  exchanges  of  certain  bonds, 

etc .,  by  banks. 

(c)  Involuntary  conversions,  and  sale  or  exchange  of  cer- 

tain business  property  if  a  net  loss  was  realized  .■'■° 

(d)  Certain  sales  or  exchanges  of  stock  in  a  collapsible 

corporation. 

(e)  Certain  sales  or  exchanges  of  depreciable  property  of 

a  controlled  corporation.''^ 

(f)  Loss  on  Small  Business  Investment  Company  stock. ■'^ 

(g)  Loss  on  certain  convertible  debentures  (or  stock 

after  conversion)  held  by  Small  Business  Investment 
Companies  .'■■' 

(4)  Short-term  capital  gains  and  losses  were  those  from  capital 

assets  held  6  months  or  less;  long-term  gains  and  losses 
were  from  capital  assets  held  over  6  months . 

Same  as  1958-60,  except: 

3(f)  and  3(g)  were  not  applicable. 


Same  as  1958-60,  except: 
1(d)  and  2(g),  3(f)  and  3(g)  were  not  applicable. 


Included  in  taxable  income  and  taxed  at 
regular  rates  unless  the  net  long-term 
capital  gain  exceeded  the  net  short- 
term  capital  loss  in  which  case  the  al- 
ternative  tax     could  be  used  if  it  was 
less  than  the  regular  tax .  The  alter- 
native tax  was  the  sum  of  (1)  the  reg- 
ular tax  on  taxable  income  reduced  by 
the  amount  of  the  excess  of  net  long- 
term  capital  gain  over  net  short-term 
capital  loss  and  (2)  25  percent  of 
such  excess. 


Same  as  1958-60,  except   that  tax  on  ex- 
cess of  net  long-term  capital  gain  over 
net  short-term  capital  loss  was  26  per- 
cent for  taxable  years  beginning  before 
Apr.  1,  1954. 


Same  as  1958-60,  except  that  tax  on  ex- 
cess of  net  long-term  capital  gain  over 
net  short-term  capital  loss  was  26  per- 
cent for  taxable  years  beginning  on  or 
after  Apr.  1,  1951,  (see  table  A).  Net 
capital  gain  was  excluded  from  the  ex- 
cess profits  net  income . 


Carried  forward  and  treated  as  a  net 
short-term  capital  loss  (deductible 
against  any  capital  gains)  for  a 
period  not  to  exceed  5  years. 


Same  as  1958-60. 


Carried  forward  and  treated  as  a  net 
short-term  capital  loss  (deductible 
against  any  capital  gains)  for  a 
period  not  to  exceed  5  years . 

Capital  gains  and  losses  were  ex- 
cluded in  the  computation  of  the  ex- 
cess profits  net  income. 


For  footnotes,  see  pp.  324-327. 
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Table  C— CONSOLIDATED 

INCOME  AND  PROFITS  TAX  RETURNS— PROVISIONS  FOR  FILING  AND 

TAX  RATES,  1951-1960' 

Federal  tax  law:^ 

Revenue  Acts 

amending  Code 

(date  of  enactment) 

Income 
year^ 

Type  of  tax  for  which 

a  consolidated  return 

was  peoiitted 

Type  of  corporation  permitted 
to  file  a  consolidated  return 

Criterion  of  affiliation 

Consolidated  return  required 
or  optional 

Tax  rate 

(1) 

(2) 

(3) 

(-4) 

(5) 

(6) 

(7) 

Internal  Revenue  Code 

195';-60 

Income  tax  and,  under 

Any  corporation  except: 

One  or  more  chains  of  in- 

Optional upon  consent  of  all 

Same  as  nonconsolidated 

of  195<1  (Aug  16, 

certain  conditions. 

(1)  Corporations  exempt  from  taxation 

cludible  corporations 

members  of  affiliated 

returns  plus  2  percent 

195";) ,  as  amended . 

personal  holding  com- 

under 1954  Code  sec .  501 . 

connected  through  stock 

group.  Election  was  bind- 

of taxable  income  be- 

Technical Amendments 
Act  of  1958  (Sept.  2, 

pany  tax.^^ 

(2)  Life  and  mutual  insurance  compa- 

ownership with  a  common 

ing  for  subsequent  taxable 

fore  deduction  of  par- 

nies, but  they  were  considered  as 

parent  corporation  which 

years  of  the  affiliated 

tially  tax-exempt  in- 

1958). 

includible  corporations  if  two 

was  an  includible  cor- 

group unless  (1)  a  corpor- 

terest .  However,  if 

or  more  such  companies  alone 

poration  if  (1)  stock 

ation  (other  than  one 

Western  Hemisphere 

filed  a  consolidated  return  and 

possessing  at  least  80 

created  directly  or  in- 

trade corporations  or 

each  was  subject  to  tax  under  the 

percent  of  the  voting 

directly  by  a  member  of  the 

regulated  public  utili- 

same seci,ion  of  the  195*1  Code. 

power  of  all  classes  of 

group)  became  an  affiliate 

ties  were  included  in 

(3)  Foreign  corporations.^' 

stock  and  at  least  80 

during  a  subsequent  taxable 

the  consolidated  group, 

(■4)  Corporations  subject  to  sec.  931 

percent  of  each  class 

year,  (2)  the  Commissioner, 

the  2  percent  addi- 

(relative to  income  from  sources 

of  the  nonvoting  stock 

for  good  cause,  granted 

tional  tax  was  applied 

within  possessions  of  the  United 

of  each  of  the  includ- 

permission to  change,  or 

to  an  amount  which 

States)  . 

ible  corporations  (ex- 

(3) amendment  to  the  Code 

excluded  the  taxable 

(5)  Corporations  organized  under  the 

cept  the  common  parent 

or  regulations  made  filing 

income  of  such  corpo- 

China Trade  Act,  1922. 

corporation)  was  owned 

of  consolidated  returns 

rations. 

(6)  Regulated  investment  companies 

directly  by  one  or  more 

less  advantageous  to  af- 

(taxable under  subch.  M,  ch.  1, 

of  the  other  includible 

filiated  groups  as  a  class. 

of  the  195i  Code)  . 

corporations;  and  (2) 

Because  of  such  amendments 

(7)  Unincorporated  business  enter- 

the conmon  parent  cor- 

affiliated groups  filing 

prises  taxed  as  corporations 

poration  owned  directly 

consolidated  returns  for 

under  sec.  1361  of  the  195i  Code. 

stock  possessing  at 
least  80  percent  of  the 
voting  power  of  all 
classes  of  stock  and  at 
least  80  percent  of  each 
class  of  the  nonvoting 
stock  of  at  least  one  of 
the  other  includible 
corporations.  The  term 
"stock"  did  not  include 
nonvoting  stock  which 
was  limited  and  pre- 
ferred as  to  dividends. 

the  preceding  taxable  year 
were  given  new  options  with 
respect  to — 

First  return  due  to  be 
filed  after  Sept.  2, 
1958  (including  those 
filed  under  an  exten- 
sion of  time  for  fil- 
ing) . 
First  return  due  to  be 
filed  after  Aug.  16, 
1954  (including  those 
filed  under  an  exten- 
sion of  time  for  fil- 
ing) or  with  respect  to 
the  first  taxable  year 
ended  after  Aug-  16, 
1954. 

(Internal  Revenue  Code 

1951-53 

Income  tax,  and  excess 

Any  corporation  except: 

Same  as  1954-60,  except: 

See  1954-60.  New  option 

Same  as  nonconsolidated 

of  1939  as  amended.) 

profits  tax. 

(1)  Corporations  exempt  from  taxation 

that  "80  percent"  should 

granted  for  the— 

returns  plus  2  percent 

under  1939  Code  sec.  101. 

read  "95  percent." 

First  return  due  to  be 

of  surtax  net  income . 

(2)  Life  and  mutual  insurance  compa- 

filed after  July  16, 

However,  if  Western 

nies,  but  they  were  considered 

1953. 

Hemisphere  trade  corpo- 

as includible  corporations  if 

First  taxable  year  ending 

rations  were  included. 

two  or  more  such  companies  alone 

after  Mar.  31,  1951. 

the  two  percent  addi- 

filed a  consolidated  return  and 

First  taxable  year  ending 

tional  tax  was  applied 

each  was  subject  to  tax  under  the 

after  June  30,  1950. 

to  an  aaiount  which  ex- 

same section  of  the  1939  Code. 

cluded  surtax  net  in- 

(3) Foreign  corporations.^' 

come  of  such  corpora- 

(4.) Corporations  subject  to  1939  Code 

tions  . 

sec.  251  (relative  to  income  from 

sources  within  possessions  of  the 

United  States) . 

(5)  Corporations  organized  under  the 

China  Trade  Act,  1922. 

(6)  Regulated  investment  companies 

(taxable  under  supplement  Q  of 

1939  Code)  . 

(7)  Personal  service  corporations, 

personal  holding  companies,  for- 

eign trade  corporations  as  de- 

fined in  1939  Code  sec.  45i( f ) , 

and  certain  airmail  carriers  as 

defined  in  1939  Code  sec.  'i5';(g); 

but  such  a  corporation  might  be 

included  in  a  consolidated  return 

if  it  had  filed  a  consent  to  be 

treated  as  an  Includible  corpora- 

tion. 

(8)  Regulated  public  utilities  which 

elected  to  compute  their  excess 

profits  credit  under  the  alterna- 

tive method  provided  for  such 

companies  in  sec .  448  of  the  In- 

ternal Revenue  Code  ( 1939) .  How- 

ever, two  or  more  such  companies 

alone   were  permitted  to  file  a 

consolidated  return. 

For  footnotes,      see  pp.    324-327. 
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^For  income  years  before  1951,  see  Statistics  of  Incoaie- 
1954.  Corporation  Income  Tax  Returns,  and  Statistics  of 
Income   for  1950,    Part  2. 

^Returns  for  the  income  years  195'i-1960  were  filed  under 
the  Internal  Revenue  Code  of  195A,  as  amended .  Returns  for 
1951-1953  were  filed  under  the  provisions  of  the  Internal 
Revenue  Code  approved  Feb.  10,  1939,  and  the  various  amend- 
ments thereto .  There  was  usually  no  one  effective  date  for 
all  provisions  of  an  internal  revenue  law — some  of  the  pro- 
visions could  have  been  retroactive,  some  could  have  applied 
to  the  year  in  which  enacted,  and  some  to  a  future  tax  year. 
Only  acts  substantially  amending  pertinent  provisions  of  the 
Codes  were  cited  in  these  tables . 

•'The  income  year  was  the  calendar  year  and  tax  years  be- 
ginning therein. 

^The  tax  bases  were,  in  general,  the  same  for  all  corpora- 
tions and  were  derived  from  the  corporation's  net  income 
after  allowance  of  certain  statutory  deductions .  Net  income 
as  shown  in  Statistics  of  Income  was  the  gross  income  (ex- 
clusive of  tax-exempt  Interest)  less  the  ordinary  business 
expenses  deductible  under  sees.  161  through  171,  173  through 
180,  and  2A8  of  the  1954  Code  (sec.  23  of  the  1939  Code). 
Treatment  of  the  net  operating  loss  deduction,  derivation  of 
the  tax  bases  from  net  income,  and  significant  variations  in 
the  bases  applicable  to  certain  classes  of  corporations  are 
shown  in  (a)  through  (j)  below. 

(a)  The  net  operating  loss  deduction  was  allowed  as  a  de- 
duction against  the  gross  income  by  sec .  172  of  the  195'4 
Code  (sec.  23(s)  of  the  1939  Code).  The  net  income  pre- 
sented in  Statistics  of  Income  was  the  net  income  for  the 
designated  year,  i.e.,  before  the  deduction  permitted  with 


respect  to  a  prior  or  future  loss  year.  Therefore,  the  net 
operating  loss  deduction  has  to  be  taken  into  account  in  re- 
lating net  income  to  the  tax  base .  The  net  operating  loss 
of  any  tax  year  was  first  carried  back  against  the  income  of 
certain  preceding  tax  years  and  the  excess,  if  any,  could 
then  be  carried  over  to  certain  succeeding  tax  years .  The 
amount  reported  on  the  return  and  shown  in  Statistics  of 
Income  was  the  net  operating  loss  carryover  from  prior  tax 
years .  The  carryback  period  for  a  net  operating  loss  sus- 
tained in  the  years  1958-1961  was  3  years;  for  losses  sus- 
tained in  the  years  1954-1957,  it  was  2  years;  and  for 
losses  sustained  in  the  years  1951-1953,  it  was  1  year.  The 
carryover  period  in  each  case  was  5  years,  except  that  cer- 
tain regulated  transportation  corporations  could  carry  losses 
sustained  after  1955  forward  7  years .  Carryovers  affecting 
taxable  income  for  the  period  1951-1960  included  those  from 
1948-1950.  For  1948-1949,  the  carryback  was  2  years  and  the 
carryover  3  years .  For  1950  the  carryback  was  1  year  and 
the  carryover  5  years . 

There  were  substantial  differences  between  the  net  operat- 
ing loss  provisions  of  the  1954  and  1939  Codes .  Under  the 
1954  Code,  all  deductions  allowed  in  computing  taxable  in- 
come except  those  for  partially  tax-exempt  interest.  Western 
Hemisphere  trade  corporations,  and  net  operating  losses  were 
allowed  in  computing  the  amount  of  a  net  operating  loss . 
The  deductions  for  dividends  were  not  restricted  by  the 
amount  of  net  income  before  statutory  deductions .  Taxable 
income  against  which  the  loss  could  be  deducted  was  computed 
without  deductions  for  partially  tax-exempt  interest.  West- 
ern Hemisphere  trade  corporations,  and  net  operating  losses 
for  years  succeeding  the  loss  year . 


CERTAIN  STATUTORY  SPECIAL  DEDUCTIONS  FRCM   NET  INCCME 


: ^ ■■■ 

Percent  of  item  deductible — 

1954-60 
(1) 

1952-53 
(2) 

1951 

Calendar 
year 

(3) 

Other  income  years ^ 

Item  for  which  deduction  was  allowed        ^ 

Part  prior 
to  Apr.  1 

(4) 

Part 
after 
Mar.  31 
(5) 

1.  Partially  tax-exempt  interest  (not  allowed  in  determination  of  in- 

come subject  to  surtax) . 

2.  Dividends  received  from  a  domestic  corporation  subject  to  the  in- 

come tax  (other  than  dividends  on  certain  preferred  stock  of  a 
public  utility).^ 

3.  Dividends  received  on  certain  preferred  stock  of  a  public  utility.^ 

4.  Dividends  received  from  certain  foreign  corporations  doing  a  sub- 

stantial volume  of  business  within  the  United  States  and  derived 
from  income  earned  in  the  United  States. ^ 

5.  Dividends  paid  on  certain  preferred  stock  of  a  public  utility.^  <1 

6.  Western  Hemisphere  trade  corporation  taxable  income  computed 

without  regard  to  this  deduction. e 

100 
85 

=62.115 
85 

=26.923 
°26.923 

100 
85 

62 
85 

27 
27 

100 
85 

61 
85 

28 
28 

100 
85 

59 
85 

30 
30 

100 
85 

62 
85 

27 
27 

^See  footnote  7  for  proration  of  deductions. 

^Under  the  1954  Code  if  the  sum  of  any  of  the  deductions 
for  dividends,  lines  2  through  5  of  the  table,  exceeded  net 
income  there  was  a  net  operating  loss  for  the  year.  If  the 
dividend  deductions  did  not  exceed  net  income,  the  sum  of 
the  dividends  received  deductions,  lines  2  through  4,  could 
not  exceed  85  percent  of  the  net  Income  after  the  deductions  in 
lines  1  and  6;  and  the  deduction  for  dividends  paid,  line  5, 
could  not  exceed  the  percentage  in  column  1  times  the  taxable 
income  computed  without  regard  to  such  deduction. 

Under  the  1939  Code,  the  sum  of  the  dividends  received 
deductions,  lines  2  through  4,  could  never  exceed  85  percent 
of  the  net  income  after  the  deduction  in  line  1;  and  the 
deduction  for  dividends  paid,  line  5,  could  never  exceed  the 
applicable  percentage  times  the  net  income  after  the  net 
operating  loss  deduction  and  the  deductions  in  lines  1 
through  4. 


=This  percentage  was  derived  from  a  formula  contained  in 
the  Internal  Revenue  Code  of  1954  which  related  the  amount 
of  deduction  to  the  tax  rate. 

"^For  treatment  of  dividends  paid  with  respect  to  dividends 
unpaid  and  accimulated  for  prior  tax  years,  and  for  defini- 
tions of  public  utility  and  preferred  stocks  as  used  for 
this  deduction,  see  sec.  247  of  the  1954  Code  and  sec.  26(h) 
of  the  1939  Code. 

^A  domestic  corporation,  all  of  whose  business  was  done  in 
any  country  or  countries  of  North, Central,  or  South  America, 
or  in  the  West  Indies, was  classified  as  a  Western  Hemisphere 
trade  corporation  if  (l)  95  percent  or  more  of  its  gross  in- 
come for  the  3-year  period  immediately  preceding  the  close 
of  the  tax  year  (or  for  such  part  of  that  period  as  the 
corporation  was  in  existence)  was  derived  from  sources  out- 
side the  United  States  and  (2)  90  percent  or  more  of  its 
gross  income  for  such  period  was  derived  from  the  active 
conduct  of  a  trade  or  business. 
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Under  the  1939  Code  only  ordinary  and  necessary  business 
deductions  were  allowed  in  computing  the  amount  of  net 
operating  loss  and  the  net  income  against  which  it  could  be 
deducted .  The  statutory  percentage  and  discovery  value 
methods  of  computing  depletion  were  not  permitted  for  these 
computations .  Nontaxable  interest  less  nondeductible  in- 
terest paid  on  money  borrowed  to  purchase  tax-exempt  securi- 
ties was  included  in  gross  income.  Statutory  deductions 
(credits),  permitted  in  determining  taxable  income,  were 
not  permitted  for  net  operating  loss  and  deduction  compu- 
tations . 

(b)  Taxable  income. — Under  the  1954  Code  the  tax  base, 
subject  to  normal  tax,  was  designated  "taxable  income."  It 
was  the  net  income  less  any  net  operating  loss  deduction  and 
the  statutory  deductions  shown  in  the  table  above .  As  in- 
dicated in  footnote  (b) ,  under  the  195A  Code  these  deduc- 
tions could  result  in  a  net  operating  loss .  The  surtax  base 
was  the  taxable  income  computed  without  deduction  of  par- 
tially tax-exempt  interest . 

The  tax  bases  under  the  1939  Code  were  computed  in  essen- 
tially the  same  way  but  were  designated  "normal-tax  net 
income"  and  "surtax  net  income"  and  were  derived  from  net 
Income  less  net  operating  loss  deduction  through  use  of 
limited  credits  which  could  never  completely  eliminate  tax- 
able income . 

Variations  in  computation  of  the  tax  bases  during  the  pe- 
riod 1951-1960  are  shown  in  the  table  above. 

The  terms  "taxable  income"  and  "deductions"  were  used 
throughout  these  footnotes  in  lieu  of  the  "normal-tax  net 
income,"  "surtax  net  income"  and  "credit"  designations  of 
the  1939  Code. 

(c)  Net  long-term  capital  gain  in  excess  of  net  short-term 
capital  loss  . — Capital  gain  and  loss  provisions  are  shown  in 
table  B  of  this  synopsis . 

(d)  Consolidated  return  provisions  are  shown  in  table  C  of 
this  synopsis . 

(e)  The  adjusted  excess  profits  net  income  for  1951-53  was 
the  excess  profits  net  income  less  the  amounts  of  the  excess 
profits  credit  and  the  unused  excess  profits  credit  adjust- 
ment. A  minimum  credit  of  $25,000  was  provided.  Excess 
profits  net  income  and  methods  of  credit  computation  were 
discussed  on  pp.  9-11  of  Statistics  of  Income  for  1951, 
Part  2.  A  change  in  the  percentage  of  average  base  period 
net  income  used  in  computing  the  excess  profits  credit  under 
the  income  credit  method  was  made  on  July  1,  1951.  For  the 
period  July  1,  1950  through  June  30,  1951,  this  percentage 
was  85  percent.  Beginning  July  1,  1951,  it  was  83  percent. 
The  credit  was  prorated  for  tax  years  which  began  before  and 
ended  after  July  1,  1951,  and  an  S-i  percent  intermediate  rate 
was  provided  for  the  calendar  year  1951  by  the  1939  Code . 

Special  provisions  applicable  to  computation  of  excess 
profits  credit  of  certain  companies  were  shown  in  Statistics 
of  Income   for   1951,    Part   2,    pp.  11-12. 

The  unused  excess  profits  credit,  which  was  the  excess  of 
the  excess  profits  credit  over  the  excess  profits  net  in- 
come for  the  tax  year,  was  carried  back  as  an  unused  excess 
profits  credit  adjustment  to  the  first  preceding  tax  year, 
and  the  remainder,  if  any,  could  then  be  carried  forward  as 
an  adjustment  to  succeeding  years .  The  carryforward  period 
was  5  years .  No  carryback  of  unused  excess  profits  credit 
could  be  made  to  tax  years  ended  before  July  1,  1950,  and 
no  portion  of  the  minimum  $25,000  credit  could  be  considered 
as  unused  excess  profits  credit .  For  computation  of  the  un- 
used excess  profits  credit  adjustment  for  the  years  1951-53, 
see  sec.  -432  of  the  1939  Code. 

(f)  Life  insurance  companies. — Beginning  with  1958,  life 
insurance  companies  were  subject  to  tax  on  both  underwriting 
and  investment  income  under  the  Life  Insurance  Company  Income 
Tax  Act  of  1959.  Computation  of  alternative  tax  bases  and 
the  net  amounts  from  which  they  were  derived  are  shown  in  the 
facsimile  of  the  return  form,  pp.  361-366.  The  1959  law,  in- 
cluding transitional  provisions,  was  also  discussed  in  the 
text  of  this  volume . 

For  1951-1957,  only  investment  income  was  taxed.  For  1955 
through  1957  tax  was  imposed  under  the  Life  Insurance  Company 
Tax  Act  of  1955 .  Net  investment  income  was  defined  under 
this  act  as  the  gross  amount  of  interest,  dividends,  rents, 
royalties,  and  income  from  trade  or  business  other  than 
insurance  and  from  leases,  less  deductions  for  investment 
and  real  estate  expenses,  tax-free  interest,  depreciation  on 


investment  property,  depletion,  and  noninsuranoe  trade  or 
business  expenses.  A  multiple-tax-base  system  was  in  effect, 
and  the  income  tax  was  computed  according  to  formulas  which 
embodied  in  part  the  normal  tax  and  surtax  rates  applicable 
to  other  corporations  but  which  included  a  special  alterna- 
tive tax  in  the  case  of  life  insurance  companies  having 
nonlife  insurance  reserves . 

For  1951- 195A  the  composition  of  net  investment  income  was 
substantially  the  same  as  above,  but  royalties,  income  from 
noninsurance  trade  or  business,  and  from  leases,  as  well  as 
the  allowances  for  noninsurance  trade  or  business  deductions 
and  for  depletion  were  not  specifically  delineated.  Taxable 
income  and  excess  profits  tax  net  income  were  derived  from 
the  net  investment  income  base  in  the  same  manner  as  for 
other  corporations  except  that  no  deduction  was  allowed  for 
a  net  operating  loss.  Before  imposition  of  tax,  however, 
recognition  was  made  of  requirements  for  reserve  earnings, 
deferred  dividends,  and  interest  paid.  In  lieu  of  deduc- 
tions for  these  items,  for  income  tax  purposes  special  in- 
come tax  rates  (footnote  5(c))  and  a  reserve  interest  credit 
for  companies  whose  adjusted  net  income  was  less  than  105 
percent  of  their  required  interest  were  used .  These  provi- 
sions were  offset,  in  case  of  nonlife  insurance  business,  by 
an  adjustment  for  certain  nonlife  insurance  reserves .  For 
excess  profits  tax  purposes  a  deduction  based  on  a  reserve 
and  other  policy  liability  credit  was  allowed  in  computing 
excess  profits  net  income .  The  regular  excess  profits  tax 
rates  were  imposed . 

Facsimiles  of  Form  1120L, filed  by  life  insurance  companies, 
were  included  in  the  Statistics  of  Income, Corporation  Income 
Ta-K  Returns  volumes  for  each  year  and  provide  additional  in- 
formation on  the  computation  of  the  taxable  income  and  tax . 

(g)  Mutual  insurance  companies  . — Net  income  for  mutual  in- 
surance companies  was  the  net  investment  income  (see  defini- 
tion under  "Life  insurance  companies,"  above)  .  For  mutual 
insurance  companies,  however,  net  investment  income  included 
net  gain  from  sale  or  exchange  of  capital  assets,  and  deduc- 
tions were  allowed  for  interest  expense  and  for  capital 
losses  incurred  because  of  abnormal  insurance  losses  or  be- 
cause of  distributions  to  policyholders .  Taxable  income  was 
derived  in  the  same  manner  as  for  other  corporations  except 
that  no  net  operating  loss  deduction  was  allowed .  However, 
an  alternative  gross  Income  base  which  included  net  premiums 
was  part  of  the  taxing  provisions  for  these  companies .  Be- 
ginning with  1959-60  this  gross  income  base  was  included  in 
income  subject  to  tax  for  Statistics  of  Income.  Income  sub- 
ject to  tax  in  Statistics  of  Income -19 58 -59  included  only 
the  regular  taxable  income .  This  item  was  not  shown  in 
earlier  volumes.  See  sec.  822  of  the  1954  Code  (sec.  207  of 
the  1939  Code).  See  footnote  5(d)  for  imposition  of  tax. 

(h)  Insurance  companies  other  than  life  or  mutual. — Gross 
income  of  these  companies  included  investment  and  underwrit- 
ing incomes, and  deductions  allowed  included  general  business 
expenses,  losses,  and  distributions  to  policyholders  as  pro- 
vided by  sec.  832  of  the  1954  Code  (sec.  204  of  the  1939 
Code)  .  Taxable  income  was  derived  as  shown  in  (b)  above  and 
the  regular  tax  rates  were  imposed . 

(i)  Regulated  investment  companies  meeting  the  requirements 
of  subch.  M,  ch.  1  of  the  1954  Code  (Supplement  Q  of  the 
1939  Code)  were  taxed  only  on  undistributed  income.  One  of 
the  requirements  was  that  distributions  to  shareholders, 
exclusive  of  capital  gain  dividends,  should  equal  90  per- 
cent or  more  of  investment  company  taxable  income  (exclusive 
of  capital  gains) . 

Undistributed  capital  gains  were  taxed  at  25  percent.  The 
regular  normal  tax  and  surtax  rates  applied  to  all  other 
undistributed  taxable  income . 

(j)  Mutual  savings  banks  conducting  separate  life  insur- 
ance departments  computed  net  income  and  tax  forsuch  depart- 
ments under  Internal  Revenue  Code  provisions  applicable  to 
life  insurance  companies  (see  par.  (f)  above).  For  Statis- 
tics of  Income  tables,  the  life  insurance  department  income 
and  tax  were  added  to  those  reported  for  the  bank  department . 
These  banks  were  exempt  from  taxation  under  sec.  101  of  the 
1939  Code  prior  to  1952  and  were  exempt  from  excess  profits 
tax  for  1952-53  under  sec.  454  of  the  1939  Code. 

'The  tax  rates  shown  are  those  applicable,  in  general,  to 
all  corporations,  domestic  and  foreign.  Credits  against  the 
tax  and  certain  exceptions  to  the  rates  are  shown  in  (a) 
through  (j)  below. 
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(a)  Credits  against  the  tax. — Income  and  profits  taxes 
paid  to  foreign  countries  and  possessions  of  the  United 
States  could  be  used  as  a  credit  against  the  income  and 
excess  profits  taxes  in  the  manner  and  to  the  extent  allowed 
by  section  901  of  the  195-4  Code  and  section  131  of  the  1939 
Code.  In  general,  the  credit  was  limited  to  the  same  pro- 
portion of  the  United  States  income  tax  as  the  foreign 
income  for  the  year  bore  to  the  total  income.  For  1954-1960, 
this  limit  was  applied  on  a  per  country  basis.  For  1951- 
1953  both  a  per  country  and  an  overall  limit  were  applicable. 
This  change  in  limitation  was  discussed  also  in  Statistics 
of  Jncome-1954,   Corporation  Income  Tax  Returns,    p.  11. 

Beginning  with  1958,  foreign  taxes  not  credited  against 
the  income  tax  in  the  year  incurred  because  of  the  limi- 
tation provisions  could  be  carried  back  2  years  and  forward 
5  years.  (A  carryback  could  not  be  made  to  years  before 
1958.)  The  amount  carried  to  any  year  was  an  amount  which 
would  fall  within  the  regular  limitation  shown  above. 

For  1951-1953j  foreign  taxes  in  excess  of  the  allowable 
credit  against  income  tax  could  be  used  as  a  credit  against 
excess  profits  tax.  This  credit  was  limited  in  the  same 
way  as  that  against  the  income  tax,  based  on  the  relation- 
ship between  foreign  and  total  excess  profits  net  income. 

The  tax  shown  in  Statistics  of  Incomevas  before  any 
credits  for  foreign  taxes  paid. 

(b)  Small  business  corporations  which  elected  to  be  taxed 
through  shareholders. — For  taxable  years  beginning  after 
Dec.  31,  1957  and  ended  after  Sept.  2,  1958,  certain  corpora- 
tions could  elect  not  to  pay  the  corporate  tax  but  to  be 
taxed  through  their  shareholders  under  subchapter  S,  Chap- 
ter 1  of  the  Code.  Net  Income  of  these  corporations  was 
considered  as  distributed  to  the  shareholders  and  was 
subject  to  tax  at  the  rates  applicable  to  the  shareholders 
who  were  required  to  be  individuals  or  estates.  In  addi- 
tion to  meeting  the  type  of  shareholder  qualification,  to 
make  this  election  corporations  had  to — 

1.  Be  a  domestic  corporation 

2.  Have  no  more  than  10  shareholders 

3.  Have  only  one  class  of  stock 

A.   Not  be  a  member  of  an  affiliated  group  eligible  to  file 
a  consolidated  return 

5.  Not  receive  more  than  20  percent  of  gross  receipts  from 

personal  holding  company  income  ( rents,  royalties, 
dividends,  Interest,  annuities,  gains  from  sale  or  ex- 
change of  stocks  or  securities) 

6.  Not  receive  more  than  80  percent  of  gross  receipts  from 

outside  the  United  States. 
Data  from  the  information  returns  filed  by  corporations 
which  made  this  election  were  included  in  Statistics  of 
Income,    Corporation  Income  Tax  Returns. 

(c)  Life  insurance  companies. — For  1959-1960^  there  was  no 
provision  for  alternative  tax,  but  the  income  tax  included 
a  flat  25  percent  rate  on  net  long-term  capital  gain  reduced 
by  net  short-term  capital  loss.  Special  income  tax  rates 
were  provided  for  the  years  1951-5A.  They  were:  3-3/A-  per- 
cent on  the  first  $200,000  of  life  insurance  company  taxable 
income  Eind  6-1/2  percent  on  that  in  excess  of  $200,000.  (As 
an  offset  to  these  rates,  adjustments  for  nonlife  reserves 
were  multiplied  by  8.)  The  regular  corporate  tax  rates  were 
applied  in  other  years.  For  1955  through  1957,  an  alterna- 
tive one  percent  tax  was  applicable  to  nonlife  insurance  in- 
come if  it  resulted  in  a  larger  total  tax.  See  also,  foot- 
note '4(  f ) . 

(d)  Mutual  insurance  companies,  except  life  or  marine,  or 
fire  insurance  companies  issuing  perpetual  policies. — Sec. 
501  of  the  195-;  Code  (sec.  lOl(ll)  of  the  1939  Code)  exempted 
certain  of  these  companies  from  taxation  (in  general, if  gross 
income  from  investments  and  premiums  did  not  exceed  $75,000). 
Sec.  821  (sec.  207  of  the  1939  Code)  provided  income  taxa- 
tion of  those  not  exempt,  based,  in  general,  on  the  regular 
corporate  rates,  but  with  certain  alternative  provisions  and 
limitations.  The  rates  applicable  to  the  alternative  gross 
income  base  (footnote  'i(g))  were  (l)  two  percent  on  amount 
over  $75,000  if  gross  income  did  not  exceed  $150,000,  and 
(2)  one  percent  of  total  gross  income  if  the  gross  income 
exceeded  $150,000.  The  excess  profits  tax  rate  was  the 
same  as  that  for  regular  corporations  with  the  exception  of 
a  limitation  for  companies  whose  gross  Income  from  interest, 
dividends,   rents,   and  premiums  ( including  deposits  and 


assessments)  was  less  than  $125,000.   See  sec.  430(d)  of  the 
1939  Code. 

(e)  Nonresident  foreign  corporations,  not  engaged  in  trade 
or  business  within  the  United  States,  were  taxed,  under  sec. 
881  of  the  1954  Code  (sec.  231(a)  of  the  1939  Code),  on  in- 
come ( except  interest  on  bank  deposits)  from  sources  within 
the  United  States.  The  tax  was  30  percent  of  such  income 
except  as  modified  by  treaties  with  other  nations.  Such 
corporations  were  not  subject  to  the  excess  profits  tax. 
The  returns  of  nonresident  foreign  corporations  were  not  in- 
cluded in  Statistics  of  Income. 

Under  the  provisions  of  sec.  551  of  the  1954  Code  (Supple- 
ment P  of  the  1939  Code),  income  of  certain  foreign  personal 
holding  companies  was  includible  in  the  income  of  the  share- 
holders and  was  not  reported  by  the  company  for  taxation. 

( f )  Corporations  exempt  from  taxation  under  sec.  501  of 
the  1954  Code  or  sec.  101  of  the  1939  Code Such  corpora- 
tions included  labor, agricultural  or  horticultural  organiza- 
tions, certain  types  of  cooperative  and  mutual  organizations, 
corporations  organized  and  operated  exclusively  for  religious, 
charitable,  scientific,  literary,  or  educational  purposes, 
nonprofit  civic,  business,  and  social  organizations,  and  for 
1951,  certain  mutual  savings  banks,  building  and  loan  asso- 
ciations, and  cooperative  banks.  Beginning  with  1951  a  nor- 
mal tax  and  a  surtax  were  imposed  on  the  unrelated  business 
net  income  in  excess  of  $1,000  of  certain  of  these  corpora- 
tions by  Supplement  U  of  the  1939  Code.  Sees.  501  and  511-515 
of  the  1954  Code  expanded  and  continued  these  taxes.  The 
rates  were  similar  to  the  regular  corporate  income  tax  rates. 
However, the  returns  filed  by  these  corporations  were  not  in- 
cluded in  Statistics  of  Income ,  Corporation  Income  Tax  Returns. 

(g)  Additional  corporations  exempt  from  the  excess  profits 
tax  (unless  a  member  of  an  affiliated  group  of  corporations 
filing  a  consolidated  return). — Specific  exemption  from  the 
excess  profits  tax  under  the  1939  Code  was  granted  to:  ( l) 
Regulated  investment  companies  (defined  in  sec.  361  of  the 
1939  Code);  (2)  personal  holding  companies  (defined  in  sec. 
501);  (3)  domestic  corporations  if  95  percent  of  gross  in- 
come for  the  3-year  period  immediately  preceding  the  close 
of  the  tax  year  was  derived  from  sources  outside  of  the 
United  States  and  50  percent  of  such  income  was  derived  from 
active  conduct  of  a  trade  or  business;  (4)  certain  corpora- 
tions subject  to  provisions  of  Title  IV  of  the  Civil 
Aeronautics  Act  of  1938;  and  (5)  beginning  in  1952,  certain 
mutual  savings  banks,  building  and  loan  associations,  and 
cooperative  banks  formerly  exempt  from  taxation  under  sec. 
101  of  the  1939  Code.  In  addition,  personal  service  corpora- 
tions might  elect  to  be  exempt  from  the  tax  on  excess  prof- 
its, tax  being  imposed  undet  Supplement  S  of  the  1939  Code 
on  the  individual  shareholders. 

(h)  Western  Hemisphere  trade  corporations  (defined  in  foot- 
note "e"  of  note  4(b)  above).  See  table  C  of  this  synopsis 
for  exemption  from  the  consolidated  return  tax  for  1951-1960. 

(  i)  Personal  holding  companies. — Personal  holding  companies 
were  subject  to  an  additional  tax  (not  included  in  the 
income  tax),  imposed  under  sec.  541  of  the  1954  Code 
(ch.  2,  subch.  A  of  the  1939  Code),  and  based  on  the  undis- 
tributed personal  holding  company  income.  For  the  years 
1951-1960  the  tax  was  75  percent  of  the  undistributed  per- 
sonal holding  company  income  not  in  excess  of  $2, 000  plus 
85  percent  of  such  income  in  excess  of  $2,000. 

General  definitions  and  differences  between  the  1954  and 
1939  Code  provisions  affecting  this  tax  were  discussed  in 
Statistics  of  Income— 1954,  Corporation  Income  Tax  Returns, 
pp.  14-15. 

( j)  Mutual  savings  banks  conducting  separate  life  insur- 
ance departments. — See  note  4(j). 

TLimitations  on  the  excess  profits  tax. — Tlie  excess  prof- 
its tax  under  the  Excess  Profits  Tax  Act  of  1950  ended 
Dec.  31,  1953.  For  tax  years  which  ended  after  that  date, 
the  tax  was  the  prorated  portion  applicable  to  that  part  of 
the  year  the  tax  was  in  effect.  See  footnote  7.  Ceiling 
rates  and  special  provisions  affecting  certain  companies 
were  discussed  on  pp.  12-13  of  Statistics  of  Income  for 
1951,   Part  2. 

''When  a  return  was  filed  for  a  tax  year  during  which  a 
change  in  tax  rates  occurred,  tentative  taxes  were  computed, 
applying  each  rate  in  effect  during  the  tax  year  to  the  en- 
tire taxable  income.   The  amounts  so  determined  were  then 
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prorated  on  the  basis  of  the  number  of  days  in  the  year 
during  which  each  rate  was  in  effect.  The  prorated  portions 
of  the  tentative  taxes  were  then  combined  to  determine  the 
actual  liability  which  was  the  amount  used  for  Statistics 
of  Income-  To  give  effect  to  changes  in  the  deductions  from 
net  income  used  in  computing  the  tax  bases,  taxable  income 
used  in  calculating  each  tentative  tax  was  computed  with  the 
deductions  applicable  to  the  period  to  which  the  tax  rate 
applied. 

Net  capital  gain  was  the  excess  of  gains  from  sales  or 
exchanges  of  capital  assets  over  losses  from  such  sales  or 
exchanges.  Both  short-  and  long-term  gains  and  losses  were 
included.  Conversely  net  capital  loss  was  the  excess  of 
losses  over  gains. 

'See  sees.  1231-1243,  165,  341,  and  582  of  the  1954  Code 
(sees.  117(f)  through  (o)  and  sec.  23(g),  (j),  and  (k)  of 
the  1939  Code). 

■"■^Applicable  to  involuntary  conversion  of  capital  assets, 
involuntary  conversion,  sale,  or  exchange  of  real  property 
and  property  subject  to  depreciation  which  was  used  in  the 
trade  or  business,  amounts  received  for  timber  and  amounts 
received  or  accrued  for  coal  where  disposal  was  by  contract 
under  which  owner  retained  an  economic  interest,  all  of 


above  property  having  been  held  for  more  than  6  months; 
timber  held  for  more  than  6  months  before  beginning  of  tax 
year  in  which  cut,  if  taxpayer  so  elected;  certain  unhar- 
vested  crops  on  business  real  property  held  for  more  than  6 
months;  and  livestock,  except  poultry,  held  for  draft,  breed- 
ing, or  dairy  purposes  for  12  months.  Depreciable  property 
in  items  3(a)  and  (e)  of  table  were  excluded. 

Beginning  with  1958,  casualty  or  theft  losses  on  uninsured 
property  used  in  the  trade  or  business  (as  defined  by  sec. 
1231  of  the  Code)  or  on  capital  assets  (as  defined  by  sec. 
1221)  held  more  than  6  months  and  held  for  production  of 
income  were  deductible  as  ordinary  losses. 

^■■■Applicable  to  sales  or  exchanges  made  after  Nov.  19,1951. 

•■■^Applicable  to  sales  or  exchanges  made  after  May  3,  1951. 

^^Small  Business  Investment  Companies  were  defined  as 
those  operating  under  the  Small  Business  Investment  Act  of 
1958.  Sees.  1242  and  1243  dealing  with  the  specified  losses 
were  effective  for  tax  years  which  began  after  Sept.  2,1958. 

^''See  sec.  542(b)  of  the  1954  Code  for  application  of  the 
personal  holding  company  tax  in  the  case  of  consolidated  re- 
turns . 

I'see  sec.  1504(d)  of  the  1954  Code  (sec.  141(g)  of  the 
1939  Code)  for  exception. 
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FORM 


1120 


U.S.  Treaury  Defsitneiit 
Intenal  Revenue  Service 


U.S.  CORPORATION  INCOME  TAX  RETURN— 1960 


or  Other  Taxable  Year  Beginning ._ ,  1960.  Ending  . 

(PLEASE  TYPE  OR  PRINT) 


,  19,„ 


Number  and  Street 


City  or  town,  postal  zone  number.  State 


Check  if  this  is  o— 

A.  Sole  proprietorship  D    or 
partnership  □   electing 
under  sec.  1361  to  be 
taxed  a3  a  corporation. 

B.  Consolidated  return. 

C.  Personal  Holding  Co. 


D.  Employer  identikcation  No. 


E  Prin.  bus.  activity  and  Code  No. 
(See  p.  8  instr.) 


F.  County  In  which  located. 


G.  Enter  total  assets  from  line  14, 
Sch.  L  (see  instr.  O). 
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1.  Gross  Receipts Less:  Returns  and  allowances 

2.  Less:  Cost  of  goods  sold  (Schedule  A)  and/or  operations  (Attach  Schedule) . . 

3.  Gross  Profit 

4.  Dividends  (Schedule  C) 

5.  Interest  on  obligations  of  the  United  States,  etc.  issued: 


(a)  Prior  to  3-1—41 — (1)  U.S.  savings  and  Treasury  bonds 
owned  in  excess  of  the  principal  amount  of  $5,000;  and 
(2)  obligations  of  a  U.S.  instrumentality 

(b)  After  2-28-41,  by  U.S.,  any  agency  or  instrumentality. 

6.  Other  interest 

7.  (a)  Rents 

(b)  Royalties 

8.  Net  gains  (losses)  (from  separate  Schedule  D) 

9.  Other  income  (Attach  schedule) 

10.  TOTAL  income,  lines  3  to  9,  inclusive. 


Gross  Amount  of 
Interest 


Less:  Amortizable 
Bond  Premium 


11.  Compensation  of  officers  (Schedule  E) 

12.  Salaries  and  wages  (not  deducted  elsewhere) 

13.  Repairs  (Do  not  include  cost  of  improvements  or  capital  expenditures) . 

14.  Bad  debts  (Schedule  ¥) 

15.  Rents 


16.  Taxes  (Schedule  B) 

17.  Interest. 

18.  Contributions  or  gifts  paid  (Attach  schedule) 

19.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or  theft  (Attach  schedule) 

20.  Amortization  (Attach  schedule) 

21.  Depreciation  (Schedule  G) 

22.  Depletion  (Attach  schedule) 

23.  Advertising 

24.  Amounts  contributed  under:   (a)  Pension,  profit-sharing,  stock  bonus,  annuity  plans  (see  instr.) . 
(b)  Other  employee  benefit  plans  (see  instr.) 

25.  Other  deductions  (Attach  schedule) 

26.  TOTAL  deductions  in  lines  1 1  to  25,  inclusive 

27.  Taxable  income  before  net  operating  loss  deduction  and  special  deductions  (line  !0  less  line  26) 

28.  Less :  Net  operating  loss  deduction 

29.  Taxable  income  before  special  deductions 

30.  Special  deductions  (Schedule  I) 

31.  Line  29  less  line  30 


32.  TOTAL  income  tax  (from  line  9,  Tax  Computation  Schedule,  page  3K 

33.  Credits:  (a)  Taxpaid  with  application  for  extension  of  time  in  which  to  file. .[ 
(b)  Payments  and  credits  on  1960  Declaration  of  Estimated  Tax. 


34.  If  tax  (line  32)  is  larger  than  payments  (line  33),  the  balance  is  TAX  DUE.     Enter  balance  here 

35.  If  payments  (line  33)  are  larger  than  tax  (line  32) Enter  the  OVERPAYMENT  here *■ 

36.  Enter  amount  of  line  35  you  want:  Credited  on  1961  estimated  tax - Refunded 

~  SIGNATURE  AND  VERIFICATION  (See  Insbmction  E) 


I  declare  under  the  penalties  of  perjury  that  this  return  (mcludmg  any  accompanying  schedules  and  statements)  has  been  examined 
by  me  and  to  the  best  of  my  knowledge  and  belief  is  a  true,  correct,  and  complete  return.  If  the  return  is  prepared  by  a  person  other  than  the 
taxoayer  his  declaration  is  based  on  all  the  information  relating  to  the  matters  reguired  to  be  reported  in  the  return  of  which  he  has  knowledge. 


CORPORATE 
SEJIL 


(Date) 


(Signature  of  oilicer) 


(TiUe) 


(Date) 


(Individual  or  firm  signature) 


(Address) 
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Schedule  A.— COST  OF  GOODS  SOLD.     (See  Instruction  2) 

(Where  inventories  are  an  income-determining  factor) 

Schedule  B.— TAXES.     (Se«  Instruction  16) 

Explanation 

Amount 

2.  Merchandise  bought  for  manufachjre  or  sale . 

4.  Other  costs  per  books  (Attach  schedule) 

5.  Total 

7.  Cost  of  goods  sold  (Enter  here  and  on  line  2, 
page  1) 

Total  (Enter  here  and  on  line  16,  page  1). .  . 

Schedule  C— INCOME  FROM  DIVIDENDS 

1.  Name  of  Declaring  Corporation 

2.  Domestic  Corporations 
Taxable  Unijer  Chapter  1, 
Internal  Revenue  Code' 

3.  Certain    Preferred   Stock 
of  Public  Utilities  Taxable 
Under  Chapter  1,  Internal 
Revenue  Code 

4.  Foreign  Corporations 

5.  Other  Corporations 

Totals 

Total  of  columns  2,  3,  4,  and  5  (Enter  here  and  on  line  4,  page  1) 

'Except  (a)  dividends  on  certain  preferred  stock  ol  public  utilities,  which  should  be  entered  in  column  3;  and  (b)  dividends,  which  should  be  entered  in  column  5, 
received  from  China  Trade  Act  corporations,  from  corporations  to  which  section  931  appUes,  and  from  corporations  eiempt  from  tax  under  secttons  501  and  521. 

Schedule  D. — Separate  Schedule  D  (Foim  1120)  should  be  used  in  reporting  sales  or  exchanges  of  property.      (See  Instruction  8) 


Schedule  E.— COMPENSATION  OF  OFFICERS.     (See  page  6  of  Instructions) 

1.  Name  and  Address  of  Officer 

2.  Official  Title 

3.  Time  De- 
voted to 
Business 

Percent  of  Corporation 
Stock  Owned 

6.  Amount  of 
Compensation 

7.  Expense  Account 
Allowances 

4.  Common 

5,  Preferred 

Total  compensation  of  officers  (Enter  here  and  ( 

Dn  line  11,  page 

1) 

Ili^^^^K 

Schedule  F.— BAD  DEBTS.     (See  Instruction  14) 


I.  Tax- 

Amount of  Notes  and  Accounts  Receivable 
Outstanding  at— 

4.  Taxable  Income 
Reported 

5.  Sales  on  Account 

6.  Bad  Debts  of  Corpo- 
ration if  No  Reserve  Is 
Carried  on  Books 

If  Corporation  Carries  a  Reserve 

able 

7.  Gross  Amount  Added 
to  Reserve 

Year 

2.  Beginning  of  Year 

3.  End  of  Year 

Against  Reserve 

1957. 

1958. 

1959. 

1960. 

NOTE:  Securities  which  ore  capital  assets  and  which  became  worthless  within  the  taxable  year  should  be  reported  in  separate  Schedule  D. 


Schedule  G.— DEPRECIATION.     (See  Instruction  21  and  Schedule  H) 

1.  Kind  of  Property  (if  buildings,  state  material  of  which  constructed). 
Exclude  Land  and  Other  Nondepreciable  Properly.    List  Assets  in 
Groups  by  Depreciation  Method 

2.  Date 

Acquired 

3.  Cost  or  Other 

Basis 
(Exclude  land) 

4.  Depreciation 
Allowed  (Of 
allowable)  in 
Prior  Years 

5.  f*lethod  of 
Computation 

6.  Rate  (%) 
or  Life 
(years) 

7.  Depreciation 
This  Year 

1.  Total 

3.  Balance — Enter  here  and  on  line  21,  page 

1 
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Straight  line  method 

(a)  Assets  acquired  prior  to  1/1/54. 

(b)  Assets  acquired  after  12/31/53. 

Declining  balance  method 

Slim  of  the  years-digits  method 
Based  on  units  of  production . . 

Addl.  1st  year  (Sec.  179) 

Other  methods 

Total  depreciation  claimed .... 


8.  Emergency  facilities 

9.  Grain  storage  facilities 

10.  Research  or  experimental  expenditures . .  . 

11.  Exploration  and  development  expenditures 

12.  Organizational  expenditures 

13.  Trademark  and  trade  name  expenditures. 

14.  Total  amortization  claimed 


Schedule  I.— SPECIAL  DEDUCTIONS 


3. 

4. 
5. 

6. 


ParHally  tax-exempt  interest  (See  Instruction  5) 

Dividends-received: 

(a)  85  percent  of  column  2,  Schedule  C 

(b)  62. 115  percent  of  column  3,  Schedule  C 

(c)  85  percent  of  dividends  received  from  certain  foreign  corporations , 

Total  dividends-received  deductions  (sum  of  lines  2  (a),  (b),  and  (c)  but  not  to  exceed  85  percent  of  the  excess 

of  line  27,  page  1  over  the  sum  of  lines  1  and  5).     (See  Instructions  in  case  of  net  operating  loss  or  if  the 
corporation  is  a  small  business  investment  company.) 


Dividends  paid  on  certain  preferred  stock  of  public  utilities  (See  Instructions  in  case  of  net  operating  loss) . 

Western  Heaiisphiere  trade  corporations  (See  Instructions  in  case  of  net  operating  loss) 

Total  specici  j^uctions  (enter  here  and  on  line  30,  page  1 ) 


TAX  COMPUTATION  SCHEDULE 


1. 


(a)  Line  31,  page  1 (b)  plus  line  1,  Schedule  I Enter  total  here  -> 

If  amount  of  line  1  is: 

(a)  Not  over  $25,0(X) — Enter  30  percent  of  line  1  (32  percent  if  a  consolidated  return) 

(b)  Over  $25,000 — Enter  52  percent  of  line  1  (54  percent  if  a  consolidated  return).  .1 

Subtract  $5,500,  and  enter  difference I 5,  500  .  00 

Adjustment  for  partially  tax-exempt  interest.     Enter  30  percent  of  line  1  (b),  but  not  in  excess  of  30  percent  of  line  1 .  . 
Normal  tax  and  surtax  (line  2  less  line  3) 


5.  Income  tax  (line  4,  or  line  22  of  separate  Schedule  D) 

$.  Credit  allowed  a  domestic  corporation  for  income  taxes  paid  to  a  foreign  country  or 
United  States  possession  (attach  Form  1118) 


7.  Balance  of  income  tax  (line  5  less  line  6) 

8*  Tax  under  section  541  of  the  Internal  Revenue  Code  (from  Schedule  1 120  PH)  , 
9.  Total  income  tax  (line  7  plus  line  8).     Enter  here  and  on  line  32,  page  1 


H.  Date  incorporated - _ _ 

I.  Did  the  corporation  at  any  time  during  the  taxable  year  own 
directly  or  indirectly  50  percent  or  more  of  the  voting  stock  of 
a  domestic  corporation? Yes  D    No  Q 

Did  any  corporation,  individual,  partnership,  trust,  or  association 
at  any  time  during  taxable  year  own  directly  or  indirectly  50 
percent  or  more  of  the  corporation's  voting  stock?.  Yes  □    No  □ 

If  either  answer  is  "Yes,"  attach  separate  schedule  showing: 

(1)  name  and  address; 

(2)  percentage  owned; 

(3)  date  acquired;  and 

(4)  the  District  Director's  office  in  which  the  income  tax  return 
of  such  corporation,  individual,  partnership,  trust,  or 
association  for  the  last  taxable  year  was  filed. 

J.  Were  Forms  1096  and  1099  filed  for  the  calendar  year  1960  in 
connection  with: 

Taxable  dividends Yes  Q    No  Q 

Other  payments Yes  Q    No  D 

K.  Did   you  have  any  contracts  or    subcontracts  subject   to  the 

Renegotiation  Act  of  1951 Yes  D    No  D 

If  "Yes,"  See  Instruction  G(4)  and  enter  amount  here 

L.  Did  you  at  any  time  during  the  year  own  directly  or  indirectly 

any  stock  of  a  foreign  corporation? Yes  Q    No  Q 

If  "Yes,"  attach  statement  as  required  by  Instruction  K. 


M.  Amwnt  of  income  (or  deficit)  for:   1957 

1958..   _ 1959 

N.  If  a  cooperative  association,  check  type: 

(1)  n  farmers' purchasing  or  marketing;     (2)   Q  consumers', 

or     (3)   D  other. 
O.  Did  you  claim  a  deduction  for  expenses  connected  with:  (If  answer 

to  any  question  is  "Yes,"  check  applicable  boxes  within  that 

question.) 

(1)  A  hunting  lodge  D.  working  ranch  or  farm  D.  fishing 
camp  □,  resort  property  n.  pleasure  boat  or  yacht  D.  or  other 
similar  facility  □?  (Other  than  where  the  operation  of  the 
facility  was  the  principal  business.)     Yes  Q     No  Q 

(2)  The  leasing,  renting,  or  ownership  of  a  hotel  room  or 
suite  n.  apartment  □,  or  other  dwelling  D.  which  was  used  by 
customers  or  employees  or  memk)ers  of  their  families?  (Other  than 
use  by  employees  while  in  business  travel  status.)     Yes  Q     No  □ 

(3)  The  attendance  of  your  employees'  families  at  conventions 
or  business  meetings.     Yes  Q     No  Q 

(4)  Vacations  for  employees  or  members  of  their  families? 
(Other  than  vacation  pay  reported  on  Form  W-2)     Yes  Q     No  Q 
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Schedule  L.— BALANCE  SHEETS  (Sea  Instructions) 


Beginning  o(  Taxable  Year 

End  of  Taxable  Year 

ASSETS 

Amount 

Total 

Amount 

Total 

1.  Cash     



2.  Gov't,  obligations:   (a)   U.S.   and  instrumentalities; 
ty>\  ^iate   subdivisions  thereof,  etc i 

3«  Notes  and  accounts  receivable 

4.  Inventories:  (a)   Other  than  last-in,  first-out 



5.  Other  current  assets  including  short  term  marketable 





9.  Buildings  and  other  fixed  depreciable  assets 

(a)   Less:  Accumulated  amortization  and  depreciation . 





(a)   Less:  Accumulated  depletion 

(a)   Less:  Accumulated  amortization 

13    Other  assets  ^Attach  schedule)   

14                   Totnl   Aqsets                                             

LIABILITIES  AND  CAPITAL 



1^    Deposits  and  withdrawable  shares 

17.  Bonds,  notes,  and  mortgages  payable  (maturing  less 
than  one  year  from  date  of  balance  sheet) 

20.  Bonds,  notes,  and  mortgages  payable  (maturing  one 

year  or  more  from  date  of  balance  sheet) 

21>  Other  liabilities  (Attach  schedule) 





22.  Capital  stock:  (a)  Preferred  stock 

(b)  Common  stock 



24.  Surplus  reserves  (Attach  schedule) 

25.  Earned  surplus  and  undivided  profits 

26.              Total  Liabilities  and  Capital 

Schedule  M.— RECONCILIATION  OF  TAXABLE  INCOME  AND  ANALYSIS  OF  EARNED  SURPLUS  AND  UNDIVIDED  PROFITS 


1.  Earned    surplus    and    undivided 

profits  at  end  of  preceding  tax- 
able year  (Schedule  L) 

2.  Taxable  income  before  net  operat- 

ing loss  deduction  and  special 
deductions  (line  27,  page  1)  . . . . 

3.  Nontaxable  interest  on: 

(a)  Obligations  oi  a  State,  terri- 
tory, or  a  possession  of  the 
United  States,  or  any  political 
subdivision  of  any  of  the  fore- 
going, or  the  Dist.  of  Columbia. 

(b)  Obligations  of  the  United  States 
issued  on  or  before  Sept.  1, 
1917;  all  postal  savings  bonds . 

4.  Other  nontaxable  income  (Attach 

schedule) 

5.  Charges  against  surplus  reserves 

deducted  from  income  in  this  re- 
turn (Attach  schedule) 

6.  Adjustments  for  tax  purposes  not 

recorded  on  books  (Attach  sch.) . . 

7.  Sundry  credits  to  earned  surplus 

(Attach  schedule) 

8.  Total  of  lines  1  to  7 


9.  Total  distributions  to  stockholders  charged  to  earned 
surplus  during  the  taxable  year:  (a)  Cash 

(b)  Stock  of  the  corporation 

(c)  Other  property    (Attach  schedule) 

10.  Contributions  in  excess  of  5%  limitation 

11.  Federal  income  and  excess  profits  taxes 

12.  Income  taxes  of  foreign  countries  or  United  States 

possessions  if  claimed  as  a  credit  in  whole  or  in 
part  on  line  6,  page  3  Tax  Computation 

13.  Insurance  premiums  paid  on  the  life  of  any  off  icer  or  em- 

ployee where  the  corporation   is  directly  or  indi- 
rectly a  beneficiary 

14.  Unallowable  interest  incurred  to  purchase  or  carry 

tax-exempt  interest  obligations 

15.  Excess  of  capital  losses  over  capital  gains 

16.  Additions  to  surplus  reserves  (Attach  schedule) 

17.  Other  unallowable  deductions  (Attach  schedule). . .  . 

18.  Adjustments  for  tax  purposes  not  recorded  on  books 

(Attach  schedule) 

19.  Sundry  debits  to  earned  surplus  (Attach  schedule) . . . 

20.  Total  of  lines  9  to  19 

21.  Earned  surplus  and  undivided  profits  at  end  of  the 

taxable  year  (Schedule  L)  (Line  8  less  line  20). . . 
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How  To  Prepare  Your  I960  Corporation 
Income  Tax  Return  on  form  1120 


(References  are  to  the  lateroal 
Revenue  Code). 


Note:  All  foreign  corporations,  whether  resident  or  nonresident,  file  Form  1I20-F.     See  General  Instruction  H. 


GENERAL  INSTRUCTIONS 


A.  Corporations  required  to  make  a  return  on  Form  1120. — 
Every  domestic  corporation  not  expressly  exempt  from  taxation 
under  chapter  1  (Section  501),  whether  or  not  having  any  tax- 
able income,  must  file  a  return.  The  term  "corporation"  is  de- 
fined by  the  Code  to  include  associations,  joint-stock  companies, 
and  insurance  companies. 

Partnerships  and  proprietorships  may  elect  to  be  taxed  as 
domestic  corporations  if  an  election  is  made  not  later  than  60 
days  after  the  close  of  the  taxable  year  and  if  certain  qualifications 
are  met.  (Section  1361.)  If  the  return  is  filed  by  a  proprietor- 
ship or  partnership,  electing  to  be  taxed  as  a  corporation  under 
section  1361,  it  must  be  signed  by  the  proprietor  or  a  partner. 

If  a  receiver,  trustee  in  dissolution,  trustee  in  bankruptcy,  or 
assignee  has  possession  of  or  holds  title  to  all  or  substantially  all 
the  property  or  business  of  a  corporation,  whether  or  not  the 
property  or  business  is  being  operated,  he  must  make  a  return  of 
income  for  the  corporation  in  the  same  manner  and  form  required 
of  other  corporations.      (Section  6012.) 

A  mutual  savings  bank  not  having  capital  stock  represented 
by  shares;  a  domestic  building  and  loan  association,  a  domestic 
savings  and  loan  association,  a  Federal  savings  and  loan  associa- 
tion, substantially  all  the  business  of  which  is  confined  to  making 
loans  to  members;  and  a  cooperative  bank  without  capital  stock, 
operated  for  mutual  purposes  and  without  profit,  are  subject 
to  income  tax  and  must  file  returns. 

B.  Period  to  be  covered  by  return. — Returns  shall  be  filed  for 
the  calendar  year  1960  or  fiscal  year  beginning  in  1960  and  ending 
in  1961.  A  fiscal  year  is  an  accounting  period  of  12  months 
ending  on  the  last  day  of  a  calendar  month  other  than  December, 
but  if  a  taxpayer  has  made  the  election  provided  in  section  441  (f ), 
the  term  "fiscal  year"  means  an  annual  period  varying  from  52 
to  53  weeks.  If  a  taxpayer  has  no  annual  accounting  period,  or 
keeps  no  books,  or  has  an  accounting  period  which  does  not 
qualify  as  a  fiscal  year,  the  return  must  be  filed  for  the  calendar 
year,  except  as  provided  in  section  443. 

■  For  the  procedure  to  follow  in  changing  an  established  account- 
ing period,  see  your  District  Director. 

C.  Accounting  methods. — Taxable  income  shall  be  computed 
in  accordance  with  the  method  of  accounting  regularly  used  by 
the  taxpayer  in  maintaining  its  books  and  records.  In  all  cases 
the  method  adopted  should  clearly  reflect  taxable  income.  The 
basic  methods  of  accounting  are  the  "cash  receipts  and  disburse- 
ments method"  and  the  "accrual  method."  Section  446  permits 
the  use  of  these  methods  or  any  other  method  permitted  under  the 
Code  or  any  combination  of  these  methods  in  accordance  with  reg- 
ulations. If  a  taxpayer  engages  in  more  than  one  trade  or  business, 
it  may,  with  respect  to  each  trade  or  business,  use  a  different 
method  of  accounting.  Each  method  must,  however,  clearly 
reflect  the  income  of  the  particular  trade  or  business  with  which 
it  is  used,  and  separate  profit  and  loss  statements  for  each  trade  or 
business  must  be  submitted.  Except  in  those  cases  where  the  law 
specifically  permits  it,  a  taxpayer  may  not  change  the  method 
of  accounting  upon  the  basis  of  which  it  has  reported  its  income  in 
prior  years  (for  its  income  as  a  whole  or  with  respect  to  any  sepa- 
rate trade  or  business)  without  first  securing  consent.  For  proce- 
dure to  be  followed  in  securing  consent,  see  your  District  Director. 

Cash  receipts  and  disbursements  method. — Under  this  method, 
a  taxpayer  includes  all  items  of  taxable  income  (whether  cash, 
property,  or  services)  in  the  year  when  it  is  actually  or  construc- 
tively received  and  claims  as  deductible  expenses  only  those 
expenses  actually  paid.  Income  is  constructively  received  when 
the  amount  is  credited  to  the  taxpayer's  account,  or  set  aside 
for  it,  and  is  unconditionally  subject  to  its  command.  This  m- 
cludes  uncashed  checks,  bank  interest  credited,  matured  bond 
coupons,  and  other  similar  items  which  can  be  immediately  turned 
into  cash.    Do  not  deduct  capital  expenditures. 

cSg— 16— 70151-1 


Accrual  method. — Under  this  method  income  is  reported  in 
the  year  when  the  taxpayer  first  has  a  definite  right  to  income, 
the  amount  of  which  can  be  ascertained  with  reasonable  accuracy 
while  deductions  are  taken  in  the  year  in  which  there  is  first  estab- 
lished a  specific  liability,  the  amount  of  which  can  be  ascertained 
with  reasonable  accuracy.  Where  the  right  to  income  or  the 
liability  for  expense  is  uncertain,  or  the  amount  of  such  income 
or  expense  cannot  be  ascertained  with  reasonable  accuracy,  accrual 
is  generally  postponed  until  a  determination  is  possible. 

Other  methods. — Separate  provisions  are  contained  in  section 
453  for  installment  method  of  accounting.  For  other  information 
on  accounting  methods,  see  your  District  Director. 

Rounding  off  to  whole-dollar  amounts. — If  you  wish,  the  money 
items  on  your  return  or  accompanying  schedules  required  by  such 
return  may  be  shown  as  whole-dollar  amounts.  This  means  that 
you  eliminate  any  amount  less  than  50  cents,  and  increase  any 
amount  from  50  cents  through  99  cents  to  the  next  highest  dollar. 

D.  Filing  of  return  and  payment  of  tax. — Returns  of  corpora- 
tions must  be  filed  on  or  before  the  15th  day  of  the  third  month 
following  the  close  of  the  taxable  year  with  the  District  Director 
of  Internal  Revenue  for  the  district  in  which  the  corporation's 
principal  place  of  business  or  principal  office  or  agency  is  located. 
(Section  6072.) 

Request  for  automatic  extension  of  3  months  for  filing  of  return 
must  be  made  on  Form  7004.     (Section  6081  (b).) 

The  balance  of  tax  due  as  shown  on  line  34,  page  1  of  the  return, 
must  be  paid  in  full  when  the  return  is  filed  or  in  two  installments, 
50  percent  on  or  before  the  15th  day  of  the  third  month  and  50 
percent  on  or  before  the  15th  day  of  the  sixth  month  following  the 
close  of  the  taxable  year. 

If  any  installment  is  not  paid  on  or  before  the  date  fixed  for 
its  payment,  the  whole  amount  of  the  tax  unpaid  shall  be  paid 
upon  notice  and  demand  by  the  District  Director.  The  tax  may 
be  paid  in  cash  or  by  check  or  money  order  drawn  to  the  order 
of  "Internal  Revenue  Service."  Cash  payment  should  be  made 
only  in  person  at  the  District  Director's  office. 

A  declaration  of  estimated  tax  must  be  made  by  every  corpora- 
tion which  is  subject  to  income  tax  under  section  11  or  1201  (a), 
or  subchapter  L  of  chapter  1  (relating  to  insurance  companies), 
if  its  income  tax  for  the  taxable  year  can  reasonably  be  e.xpected  to 
exceed  $100,000  plus  the  amount  of  any  estimated  credits  against 
tax.  (See  Form  1120-ES.)  In  the  case  of  affiliated  corporations 
filing  a  consolidated  return,  see  consolidated  return  regulations 
prescribed  under  section   1502. 

Additional  charge  for  underpayment  of  estimated  tax. — Under- 
payment of  installments  of  estimated  tax  will  result  in  additional 
charges  for  the  period  from  the  due  date  of  each  installment  until 
paid,  or  until  the  due  date  for  filing  the  tax  return,  whichever 
is  the  earlier. 

The  charge  with  respect  to  any  underpayment  of  any  install- 
ment is  mandatory  and  will  be  made  unless  the  exceptions  specified 
in  section  6655  (d)  are  applicable. 

If  you  have  an  underpayment  of  estimated  tax  and  believe  the 
additional  charge  should  not  be  asserted  due  to  the  applicability 
of  the  "relief  provisions"  of  section  6655  (d),  attach  a  statement 
to  your  return  explaining  which  of  the  provisions  applies  to  you, 
showing  any  necessary  computations.  If  you  wish,  you  may 
obtain  Form  2220  from  the  nearest  Internal  Revenue  Service  office 
for  this  purpose. 

E.  Signature  and  verification. — The  return  must  be  signed  cither 
by  the  president,  vice-president,  treasurer,  assistant  treasurer  or 
chief  accounting  officer,  or  by  any  other  corporate  officer  (such  as 
tax  officer)  who  is  authorized  to  sign.  A  receiver,  trustee,  or  as- 
signee must  sign  any  return  which  he  is  required  to  file  on  behalf  of 
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a  corporation.  The  return  must  also  be  signed  by  any  person, 
firm,  or  corporation  who  prepared  the  taxpayer's  return  for  com- 
pensation. If  the  return  is  prepared  by  a  firm  or  corporation,  it 
should  be  signed  in  the  name  of  the  firm  or  corporation.  This 
verification  is  not  required  if  the  return  is  prepared  by  a  regular, 
full-time  employee  of  the  taxpayer. 

F.  Failure  to  file,  etc. — Substantial  additions  to  the  tax  are 
imposed  for  failing  to  file  a  return,  for  late  filing,  and  for  filing 
a  false  or  fraudulent  return. 

■G-(l).  Information  at  the  source. — Every  corporation  making 
payments  in  the  course  of  its  trade  or  business  of  ( 1 )  interest,  rents, 
commissions,  or  other  fixed  or  determinable  income  of  $600  or 
more  during  the  calendar  year  1960  to  an  individual,  a  partnership, 
or  a  fiduciary,  or  (2)  salaries  or  wages  of  $600  or  more  shall  make 
returns  on  Forms  1096  and  1099,  except  that  the  making  of  such 
returns  will  not  be  required  with  respect  to  salary  or  wage  pay- 
ments included  on  Form  W— 2,  provided  copies  of  withholding 
statements  on  Form  W— 2  are  furnished.  If  a  portion  of  such 
salary  or  wage  payments  was  reported  on  a  Withholding  Statement 
(Form  W— 2),  only  the  remainder  must  be  reported  on  Form  1099. 
Except  as  stated  below,  the  returns  on  Forms  1096  and  1099 
shall  also  include  dividend  payments  totaling  $10  or  more  during 
the  calendar  year  1960  to  each  shareholder  who  is  an  individual 
(citizen  or  resident  of  the  United  States),  a  resident  fiduciary,  or 
a  resident  partnership  an\  member  of  which  is  a  citizen  or  resident. 
In  the  case  of  payments  by  a  building  and  loan  association,  a 
cooperative  bank,  a  homestead  association,  a  credit  union,  or  a 
savings  and  loan  association,  such  total  shall  be  $600  or  more.  In 
the  case  of  payments  by  a  corporation  described  in  sections  501  (c) 
(12),  (15),  (16),  521  and  522,  or  in  the  case  of  a  national  farm 
loan  association  or  a  production  credit  association,  such  total  shall 
be  $100  or  more. 

The  returns  on  Forms  1096  and  1099  shall  also  include  (except 
in  the  case  of  insurance  companies  taxable  under  Subchapter  L 
and  corporations  exempt  under  section  501  (c)  {12}  or  (15)) 
patronage  dividends,  rebates,  and  refunds  totaling  $100  or  more 
during  the  calendar  year  1960,  whether  in  cash,  merchandise, 
capital  stock,  revolving  fund  certificates,  retain  certificates,  certifi- 
cates of  indebtedness,  letters  of  advice,  or  in  some  other  manner. 

G-(2).  Information  regarding  dissolution  or  liquidation. — 
Every  corporation  shall,  within  30  days  after  the  adoption  by  the 
corporation  of  a  resolution  or  plan  for  the  dissolution  of  the  cor- 
poration or  for  the  liquidation  of  the  whole  or  any  part  of  its 
capital  stock,  render  a  correct  return  on  Form  966  setting  forth 
the  terms  of  such  resolution  or  plan. 

Every  corporation  making  distributions  in  liquidation  of  the 
whole  or  any  part  of  its  capital  stock  shall  also  make  returns  on 
Forms  1096  and  1099L,  as  required  by  instructions  on  Form  1096, 
for  the  calendar  year  1960. 

G-(3).  Certain  transfers  of  property  on  or  after  January  1, 
1951. — Under  certain  circumstances  the  $25,000  exemption  from 
surtax  and  the  $100,000  accumulated  earnings  credit  are  not 
allowed  or  may  be  reduced  to  a  lesser  figure.  Section  1551  pro- 
vides that  if  a  corporation  on  or  after  January  1,  1951,  transfers 
all  or  part  of  its  property  (other  than  money)  to  another  corpora- 
tion which  was  created  for  the  purpose  of  acquiring  such  property 
or  which  was  not  actively  engaged  in  business  at  the  time  of  such 
acquisition  and  if  after  such  transfer  the  transferor  corporation  or 
its  stockholders,  or  both,  are  in  control  of  such  transferee  corpora- 
tion during  any  part. of  the  taxable  year  of  such  transferee  cor- 
poration, the  transferee  corporation  shall  not  for  such  taxable  year 
(except  as  may  be  otherwise  determined  under  section  269  (b)  ) 
be  allowed  either  the  $25,000  exemption  from  surtax  provided  in 
section  11  (c)  or  the  $100,000  accumulated  earnings  credit  pro- 
vided in  section  535  (c),  unless  such  transferee  corporation  shall 
establish  by  the  clear  preponderance  of  the  evidence  that  the  se- 
curing of  such  exemption  or  credit  was  not  a  major  purpose  of 
such  transfer.  For  the  purposes  of  section  1551,  control  means 
the  ownership  of  stock  possessing  at  least  80  percent  of  the  total 
combined  voting  power  of  all  classes  of  stock  entitled  to  vote  or  at 
least  80  percent  of  the  total  value  of  shares  of  all  classes  of  stock 
of  the  corporation.  Rules  are  provided  in  sections  544  and  1551 
for  determining  ownership  of  stock.  For  allocation  of  the  surtax 
exemption  and  the  accumulated  earnings  credit  in  certain  cases, 
see  section  269  (b). 

G-(4).  Information  regarding  renegotiable  contracts. — Every 
corporation  which  held,  during  the  taxable  year,  contracts  or  sub- 
contracts which  were  subject  to  the  Renegotiation  Act  of  1951 
shall,  in  answer  to  question  K,  page  3,  state  the  actual  or,  if  not 
accurately  determinable,  its  best  estimate  of  the  aggregate  gross 


dollar  amount  billed  during  the  current  taxable  year  under  all  con- 
tracts and/or  subcontracts. 

H.  Returns  of  certain  corporations.  Domestic  corporations 
entitled  to  benefits  of  section  931. — Domestic  corporations  within 
the  possessions  of  the  United  States  (except  the  Virgin  Islands) 
may  report  as  gross  income  only  gross  income  from  sources  within 
the  United  States,  provided  (a)  80  percent  or  more  of  the  gross 
income  for  the  3-year  period  immediately  preceding  the  close  of 
the  taxable  year  (or  such  part  thereof  as  may  be  applicable)  was 
derived  from  sources  within  a  possession  of  the  United  States,  and 
(b)  50  percent  or  more  of  the  gross  income  for  such  period  or 
such  part  thereof  was  derived  from  the  active  conduct  of  a  trade 
or  business  within  a  possession  of  the  United  States. 

Foreign  corporations. — Foreign  corporations  whether  or  not 
engaged  in  trade  or  business  within  the  United  States  shall  make 
returns  on  Form  n20-F  of  income  derived  from  sources  within 
the  United  States.     (See  sections  861  through  864,  and  882.) 

Insurance  companies. — Life  insurance  companies  subject  to 
tax  imposed  by  section  802  shall  make  returns  on  Form  1120L. 
Mutual  insurance  companies  subject  to  tax  imposed  by  section  821 
shall  make  returns  on  Form  1 1 20M.  Insurance  companies  de- 
scribed in  section  831,  and  mutual  savings  banks  described  in 
section  594  and  conducting  life  insurance  business,  shall  make 
returns  on  Form  1 1 20.  There  should  be  filed  with  the  return 
a  copy  of  the  1960  annual  statement  approved  by  the  National 
Association  of  Insurance  Commissioners  which  contains  the  under- 
writing and  investment  exhibit. 

Regulated  investment  companies. — If  for  any  given  year  the 
investment  company  satisfies  the  requirements  of  section  851  it 
will  be  considered  a  regulated  investment  company  for  that  year. 

Personal  holding  companies. — Section  541  imposes  a  tax  upon 
the  undistributed  personal  holding  company  income  (as  defined 
in  section  545)  of  corporations  classified  as  personal  holding 
companies.  Every  personal  holding  companv  must  file  a  schedule 
1120PH  with  its  return  on  Form  1120. 

Under  the  provisions  of  section  542,  a  corporation  is  a  "personal 
holding  company"  if  at  least  80  percent  of  its  gross  income  for  the 
taxable  year  is  personal  holding  company  income  as  defined  in 
section  543,  and  if  at  any  time  during  the  last  half  of  the  taxable 
year  more  than  50  percent  in  value  of  its  outstanding  stock  is 
owned,  directly  or  indirectly,  by  or  for  not  more  than  five  indi- 
viduals.    (Sections  541-547.) 

Foreign  personal  holding  companies. — Section  551  (a)  requires 
that  the  undistributed  foreign  personal  holding  company  income 
of  a  foreign  personal  holding  company,  as  defined  in  section  552, 
shall  be  included  as  a  dividend  in  the  gross  income  of  the  United 
States  shareholders  in  the  amount  provided  by  subsection  (b). 
Schedule  1120PH  is  not  required,  but  information  returns  on 
Forms  957  and  958  must  be  filed  by  the  officers,  directors,  and 
certain  United  States  shareholders  as  provided  by  section  6035 
and  the  regulations  thereunder. 

A- foreign  corporation  which  is  a  personal  holding  company,  as 
defined  in  section  542  but  not  within  the  definition  of  section  552, 
is  subject  to  the  tax  imposed  by  section  541  on  undistributed  per- 
sonal holding  company  income  and  must  file  a  schedule  112()PH 
with  its  return. 

Exempt  organizations. — Section  5 1 1  imposes  a  tax  upon  the  in- 
come derived  from  an  unrelated  trade  or  business  of  certain 
exempt  organizations.  Every  such  organization  subject  to  this  taii 
must  file  a  Form  990-T. 

Exempt  farmers'  cooperatives. — Section  522  imposes  a  tax  upon 
certain  cooperatives  exempt  under  section  521.  Every  such 
organization  subject  to  tax  must  file  Form  990-C. 

Small  business  corporations.- — Corporations  which  qualify  and 
elect  under  section  1372  (a)  to  have  their  taxable  income  taxed 
directly  to  the  shareholders  (rather  than  to  the  corporation),  must 
file  Form  1120-S,  instead  of  Form  1120.  To  qualify  for  this 
treatment,  a  company  must  be  a  domestic  corporation  which  is 
not  a  member  of  an  affiliated  group  (as  defined  in  section  1504) 
and  which  docs  not  have  (1)  more  than  10  shareholders;  (2)  a 
shareholder  (other  than  an  estate)  who  is  not  an  individual;  (3)  a' 
shareholder  who  is  a  nonresident  alien;  and  (4)  more  than  one 
class  of  stock.  The  election,  accompanied  by  the  written  consent 
of  all  shareholders,  must  be  completed  and  filed  for  any  calendar 
year  during  (a)  the  first  calendar  month  of  such  taxable  year,  or 
(t)  the  calendar  month  preceding  such  first  calendar  month. 
Form  2553  is  provided  for  this  purpose.  oso— 10—70151-1 
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I.  Consolidated  returns. — Subject  to  the  provisions  of  sections 

1501  through  1552  and  the  regulations,  an  affiliated  group  of  cor- 
porations may  make  a  consolidated  income  tax  return  in  lieu  of 
separate  returns.  The  making  of  a  consolidated  return  shall  be 
upon  the  condition  that  all  corporations  which  at  any  time  during 
the  taxable  year  have  been  members  of  the  affiliated  group  consent 
to  all  the  consolidated  return  regulations  prescribed  under  section 

1 502  prior  to  the  last  day  prescribed  by  law  for  the  filing  of  such 
return.  The  common  parent  corporation,  when  filing  a  consoli- 
dated return,  shall  attach  thereto  a  schedule  showing  the  names 
and  addresses  of  all  the  corporations  included  in  the  return.  Form 
851,  Affiliations  Schedule,  should  be  obtained  from  the  District 
Director  of  Internal  Revenue  and  filed  as  a  part  of  the  return. 
Each  subsidiary  must  prepare  two  signed  copies  of  Form  1122 
autliori:ing  the  making  of  the  return  on  its  behalf.  One  such  form 
shall  be  attached  to  the  consolidated  return  as  a  part  thereof,  and 
the  other  shall  be  filed,  at  or  before  the  time  the  consolidated 
return  is  filed,  in  the  office  of  the  District  Director  for  the  sub- 
sidiaiy's  district. 

Supporting  schedules  shall  be  filed  with  the  consolidated  return. 
These  schedules  shall  be  prepared  in  columnar  form,  one  column 
being  provided  for  each  corporation  included  in  the  consolidation, 
showing  in  detail  the  items  of  gross  income  and  deductions  and 
the  computation  of  taxable  income;  one  column  for  a  total  of  like 
items  before  adjustments  are  made;  one  column  for  intercompany 
eliminations  and  adjustments;  and  one  column  for  a  total  of  like 
items  after  giving  effect  to  the  eliminations  and  adjustments.  The 
items  included  in  the  column  for  eliminations  and  adjustments 
should  be  symbolized  to  identify  contra  items  affected,  and  suitable 
explanations  appended,  if  necessary.  Similar  schedules  shall  also 
contain  in  columnar  form  a  reconciliation  of  surplus  for  each  cor- 
poration, together  with  a  reconciliation  of  the  consolidated  surplus. 
A  schedule  which  sets  forth  the  basis  of  property  transferred  to  or 
received  from  an  affiliated,  subsidiary,  or  parent  corporation  must 
also  be  attached. 

Consolidated  balance  sheets  as  of  the  beginning  and  close  of  the 
taxable  year  of  the  group  shall  accompany  the  consolidated  return 
in  a  form  similar  to  that  required  for  reconciliation  of  surplus. 

J.  Tax  on  improperly  accumulated  earnings. — In  order  to  pre- 
vent accumulation  of  earnings  and  profits  for  the  purpose  of 
enabling  shareholders  to  avoid  the  tax  on  individuals,  section  531 
provides  an  additional  tax  upon  the  accumulated  taxable  income 
of  corporations  formed  or  availed  of  for  the  purpose  of  such  tax 
avoidance. 

K.  Stock  ownership  in  foreign  corporations.- — In  addition  to  the 
information  to  be  shown  in  Schedule  C  of  the  return,  a  corporation 
owning  directly  or  indirectly  any  stock  of  a  foreign  corporation 
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must  attach  a  statement  showing  the  name  and  address  of  each 
company  and  the  total  number  of  shares  of  each  class  of  outstand- 
ing stock  owned  during  the  taxable  year.  If  the  corporation  owned 
5  percent  or  more  in  value  of  the  outstanding  stock  of  a  foreign 
personal  holding  company,  attach  a  statement  setting  forth  in 
complete  detail  the  information  required  by  section  551   (d). 

L.  Balance  sheets. — The  balance  sheets,  Schedule  L,  should 
agree  with  the  books  of  account  or  any  differences  should  be  recon- 
ciled. The  balance  sheets  for  a  consolidated  return  of  affiliated 
corporations  should  be  furnished  in  accordance  with  Instruction  I. 
All  corporations  reporting  to  the  Interstate  Commerce  Commis- 
sion or  to  any  National.  State,  municipal,  or  other  public  officer, 
may  submit,  in  lieu  of  Schedule  L,  copies  of  their  balance  sheets 
prescribed  by  such  authorities  as  at  the  beginning  and  end  of  the 
taxable  year. 

Line  11,  Schedule  L,  should  show  land  less  any  accumulated 
amortization  of  the  land  as  an  emergency  facility  under  the  author- 
ity of  section  168. 

Line  16,  Schedule  L,  should  be  used  by  banks,  building  and 
loan  associations,  and  other  financial  institutions  to  report  demand 
and  time  deposits  of  customers,  including  withdrawable  shares, 
share  accounts,  and  investment  certificates. 

M.  Forms  other  than  prescribed  by  return. — Banks,  insurance 
companies,  and  other  corporations  required  to  submit  substan- 
tially similar  statements  of  income  and  expenses  to  any  National, 
State,  municipal,  or  other  public  officer  may  submit  with  the 
return  a  statement  of  income  and  expenses  in  the  form  furnished 
to  such  officer,  in  lieu  of  the  information  requested  in  lines  1  to  31, 
page  1,  except  that  a  railioad  company  may  submit  with  the 
return  a  statement  on  Foi-m  1090.  In  such  cases  the  taxable 
income  will  be  reconciled  by  means  of  Schedule  M  with  the  net 
profits  shown  by  the  income  and  expense  statement  submitted, 
and  should  be  entered  as  line  31,  page  1. 

N.  Attachments. — Attachments  may  be  used  in  the  preparation 
of  your  return  and  supplemental  schedules,  provided  they  contain 
all  of  the  required  information  and  that  summarized  totals  of  the 
items  shown  in  the  attachments  are  entered  on  the  return  and 
schedules.  This  does  not  apply  to  any  tax  computation  portion 
of  a  form  or  schedule. 

O.  Total  assets. — Enter  the  total  assets  as  of  the  end  of  the 
taxable  year  as  shown  on  line  13,  Schedule  L.  In  the  event  there 
are  no  assets  at  the  end  of  the  taxable  year,  show  the  total  assets 
as  of  the  beginning  of  the  taxable  year. 


SPECIFIC  INSTRUCTIONS  (Numbered  to  correspond  with  the  line  numbers  on  page  1) 


2.  Cost  of  goods  sold. — If  the  production,  manufacture,  pur- 
chase, or  sale  of  merchandise  is  an  income-determining  factor  in 
the  trade  or  business,  inventories  of  merchandise  on  hand  should 
be  taken  at  the  beginning  and  end  of  the  taxable  year,  and  may 
be  valued  at  cost,  or  at  cost  or  market,  whichever  is  lower,  or  by 
any  other  permissible  method. 

An  inventory  method  once  properly  adopted  is  controlling  until 
permission  to  change  is  obtained  from  the  Commissioner.  Appli- 
cation for  permission  to  change  an  inventory  method  shall  be 
made  in  writing  and  filed  with  the  Commissioner  within  90  days 
after  the  beginning  of  the  taxable  year  in  which  it  is  desired  to 
effect  a  change.  In  case  the  inventories  reported  do  not  agree  with 
the  balance  sheet,  attach  a  statement  explaining  the  difference. 

A  corporation  electing  to  use  the  last-in,  first-out  method  of 
valuing  inventory  provided  for  in  section  472  must  file  Form  970 
with  the  return  for  the  first  year  of  the  election.  Thereafter, 
attach  separate  schedule  showing:  (1)  a  summary  of  all  mven- 
torirs;  (2)  with  respect  to  any  inventories  computed  under  section 
472,  the  computation  of  the  quantities  and  cost  by  acquisition 
levels. 

Cost  of  operations  {where  inventories  are  not  an  income- 
determining  factor).— \i  the  amount  entered  on  line  2  includes 
an  amount  applicable  to  cost  of  operations,  attach  a  schedule 
showing:    (1)    Salaries  and  wages;  and   (2)   other  costs  in  detail. 

5.  Interest  on  obligations  of  the  United  Stales,  etc. — Enter  the 
interest  on  line  5;  and  in  Schedule  L,  the  amounts  of  the  various 
obligations  owned.  Also  enter  on  line  3,  Schedule  M,  all  mterest 
received  or  accrued  during  the  year  on  the  various  obligations 
listed  therein.  The  net  amount  of  interest  reported  on  line  5  (a) 
is  also  allowable  as  a  deduction.  See  the  instructions  for  Sched- 
ule I.     The  amount  of  interest  received  or  accrued  on  obligations 


issued  after  February  28,  1941,  by  the  United  States  or  any 
agency  or  instrumentality  thereof  should  be  entered  on  line  5  (b). 
For  provisions  relating  to  amortizable  bond  premiums,  see  sec- 
tion  171. 

For  special  rules  applicable  to  dealers  in  securities,  with  respef  t 
to  premium  attributable  to  certain  tax-exempt  securities,  see  sec- 
tion 75. 

Non-interest-bearing  obligations  issued  at  a  discount. — Tax- 
payers on  the  cash  basis  may  elect,  as  to  all  non-interest-bearing 
obligations  issued  at  a  discount  and  redeemable  for  fixed  amounts 
increasing  at  stated  interv'als  (for  example.  United  Stales  Savings 
Bonds),  to  include  the  increase  in  redemption  price  applicable  to 
the  current  year.  For  the  year  of  election  the  total  increase  in 
redemption  price  of  such  obligations  occurring  between  the  date 
of  acquisition  and  the  end  of  the  year  must  be  included.  Attach 
statement  listing  obligations  owned  and  computation  of  the  in- 
crease.    (Section  454. ) 

6.  Other  interest. — Enter  on  line  6,  the  amount  of  interest  on 
loans,  notes,  mortgages,  bonds,  bank  deposits,  corporate  bonds, 
etc.  The  term  "corporate  bonds"  includes  bonds,  debentures, 
notes,  certificates  of  indebtedness,  or  other  evidences  of  indebt- 
edness issued  by  any  corporation  and  bearing  interest,  with  inter- 
est coupons  or  in  registered  form.  For  provisions  relating  to 
amortizable  bond  premium,  sec  section   171. 

7.  (a)  Rents. — Enter  the  gross  amount  received  for  the  rent  of 
property.  Any  expenses,  including  repairs,  interest,  taxes,  and 
depreciation  should  be  included  in  the  proper  lines  for  deduc- 
tions. In  the  case  of  a  lease  entered  into  prior  to  January  I, 
1954,  if  both  lessor  and  lessee  arc  corporations  and  if  under  the 
lease  the  lessee  is  obligated  to  pay  any  part  of  the  lessor's  income 
tax  on  the  rental  payment,  this  tax  is  excluded  from  lessor's  gross 
income  and  may  not  be  deducted  by  lessee.     (Section  110.) 
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(6)  Royalties. — Enter  the  gross  amount  received  as  royalties. 
If  a  deduction  is  claimed  for  depletion,  it  must  be  reported  on 
line  22. 

8.  Gains  and  losses  from  sales  or  exchanges  of  capital  assets 
and  other  property. — The  computation  of  gains  and  losses  from 
sales  or  exchanges  of  capital  assets  and  property  other  than  capital 
assets  should  be  made  on  separate  Schedule  D  and  filed  with 
Form  1 1 20.  Every  sale  or  exchange  of  property,  even  though  no 
gain  or  loss  is  indicated,  must  be  reported  in  detail.  If  for  any 
taxable  year  the  net  long-term  capital  gain  exceeds  the  net  short- 
term  capital  loss,  or  in  case  of  only  a  net  long-term  capital  gain, 
a  computation  of  the  alternative  tax  should  be  made  on  separate 
Schedule   D. 

9.^  Other  income. — Enter  total  amount  of  other  income  not 
reported  elsewhere  in  the  return  and  attach  schedule  showing 
details. 

13.  Repairs. — Enter  the  cost  of  incidental  repairs,  including 
labor,  supplies,  and  other  items,  which  do  not  add  to  the  value  or 
appreciably  prolong  the  life  of  the  property.  Expenditures  for 
new  buildings,  machinery,  equipment,  or  for  permanent  improve- 
ments or  betterments  which  increase  the  value  of  the  property  are 
chargeable  to  capital  account. 

14.  Bad  debts. — Bad  debts  may  be  treated  in  either  of  two 
ways — (1)  by  a  deduction  from  income  in  respect  of  debts  which 
become  worthless  in  whole  or  in  part,  or  (2)  by  a  deduction  from 
income  of  a  reasonable  addition  to  a  reserve  for  bad  debts.  (Sec- 
tion 166.) 

A  taxpayer  filing  a  first  return  of  income  may  select  either  of 
the  two  methods,  and  that  method  must  be  followed  for  subse- 
quent years,  unless  permission  is  granted  by  the  Commissioner 
to  change  to  the  other  method.  Application  for  permission  to 
change  the  method  shall  be  made  in  writing  at  least  30  days  prior 
to  the  close  of  the  taxable  year  for  which  it  is  desired  to  effect 
the  change. 

Worthless  debts  arising  from  unpaid  rents,  and  similar  items  of 
taxable  income,  will  not  be  allowed  as  a  deduction  unless  the 
income  such  items  represent  has  been  included  in  the  return  of 
income  for  the  year  for  which  the  bad  debt  deduction  is  claimed, 
or  for  a  previous  year. 

For  treatment  of  bad  debts  of  a  mutual  savings  bank  not  having 
capital  stock  represented  by  shares,  a  domestic  building  and  loan 
association,  and  a  cooperative  bank  without  capital  stock  organized 
and  operated  for  mutual  purposes  and  without  profit,  see  section 
593  and  the  regulations  thereunder. 

15.  Rents. — Enter  rent  paid  or  accrued  for  business  property 
in  which  the  corporation  has  no  equity.  With  respect  to  leases 
entered  into  prior  to  January  1,  1954,  see  instruction  No.  7(a). 

16.  Taxes. — Enter  taxes  paid  or  accrued  during  the  taxable 
year.  Do  not  include  Federal  income,  war-profits,  and  excess- 
profits  taxes;  estate,  inheritance,  legacy,  succession,  and  gift 
taxes;  foreign  or  United  States  possession  income  taxes  if  any 
credit  is  claimed  in  line  6  (tax  computation)  ;  Federal  taxes  paid 
on  bonds  containing  a  tax-free  covenant,  nor  taxes  not  imposed 
upon  the  taxpayer.  See  section  164  (d)  regarding  apportionment 
of  taxes  on  real  property  between  seller  and  purchaser. 

17.  Interest. — Enter  interest  paid  or  accrued  on  business  in- 
debtedness. Do  not  include  interest  on  indebtedness  incurred  or 
continued  to  purchase  or  carry  obligations  (other  than  obligations 
of  the  United  States  issued  after  September  24,  1917,  and  origin- 
ally subscribed  for  by  the  taxpayer)  the  interest  on  which  is  wholly 
exempt  from  income  tax.      (Section  265.) 

See  section  267  for  limitation  on  deductions  for  unpaid  expenses 
and  interest  in  the  case  of  transactions  between  related  taxpayers. 

18.  Contributions  or  gifts  paid. — Enter  contributions  or  gifts 
actually  paid  within  the  taxable  year  to  or  for  the  use  of  ( 1 )  a 
State,  a  possession  of  the  United  States,  or  any  political  sub- 
division of  any  of  the  foregoing,  or  the  United  States  or  the 
District  of  Columbia  for  exclusively  public  purposes;  (2)  a 
corporation,  trust,  or  community  chest,  fund,  or  foundation,  created 
or  organized  in  the  United  States  or  in  any  possession  thereof  or 
under  the  law  of  the  United  States,  or  of  any  State,  or  of  the 
District  of  Columbia,  or  of  any  possession  of  the  United  States, 
organized  and  operated  exclusively  for  religious,  charitable, 
scientific,  literary,  or  educational  purposes  or  the  prevention  of 
cruelty  to  children  or  animals  (but  in  the  case  of  contributions  or 
gifts  to  a  trust,  chest,  fund,  or  foundation  only  if  such  contribu- 
tions or  gifts  are  to  be  used  within  the  United  States  or  any  of  its 
pos.scssions  exclusively  for  such  purposes),  no  part  of  the  net  earn- 
ings of  which  inures  to  the  benefit  of  any  private  shareholder  or 
individual,  and  no  substantial  part  of  the  activities  of  which  is 
carrying  on  propaganda,  or  otherwise  attempting  to  influence  leg- 


islation; (3)  posts  or  organizations  of  war  veterans,  or  auxiliary 
units  of,  or  trusts  or  foundations  for,  any  such  posts  or  organiza- 
tions, if  such  posts,  organizations,  units,  trusts,  or  foundations  are 
organized  in  the  United  States  or  any  of  its  possessions,  and  if  no 
part  of  their  net  earnings  inures  to  the  benefit  of  any  private  share- 
holder or  individual;  or  (4)  nonprofit  cemetery  or  burial  com- 
panies. The  amount  claimed  shall  not  exceed  5  percent  of  the 
corporation's  taxable  income  computed  without  regard  to  ( 1 ) 
this  deduction,  (2)  the  "special  deductions"  in  line  30,  and 
(3)  any  net  operating  loss  carryback  to  the  taxable  year  under 
section   172. 

In  the  case  of  a  corporation  on  the  accrual  basis,  any  contribu- 
tion or  gift  will,  at  the  election  of  the  taxpayer  made  at  the  time 
the  return  is  filed,  be  considered  as  paid  during  the  taxable  year 
if  payment  is  actually  made  on  or  before  the  fifteenth  day  of  the 
third  month  following  the  close  of  the  taxable  year,  and  if  the 
contribution  or  gift  has  during  the  taxable  year  been  authorized 
by  the  board  of  directors  of  the  corporation.  A  copy  of  such 
authorization  must  be  attached  to  the  return. 

Do  not  deduct  as  a  business  expense  charitable  contributions 
which  come  within  the  above  description,  but  which  are  unallow- 
able in  whole  or  in  part  because  of  the  limitation  contained  in 
section  170.      (Section  162  (b).) 

Any  contributions  paid  during  the  taxable  year  in  excess  of  the 
amount  deductible  may  be  carried  over  and  deducted  in  the  two 
succeeding  taxable  years  subject  to  the  5  percent  limitation  pro- 
vided in  section  170  (b)  (2).  In  a  taxable  year  to  which  there  is 
a  net  operating  loss  carryover  and  charitable  contributions  in 
excess  of  the  amount  deductible  (or  a  charitable  contribution 
carryover  from  a  preceding  taxable  year),  see  section  170  (b)  (3). 

Attach  a  schedule  showing  the  name  and  address  of  each  or- 
ganization and  the  amount  paid.  If  there  is  included  a  contribu- 
tion carryover,  show  the  amount  and  how  the  carryover  was 
determined. 

19.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or  theft.— 
Enter  losses  sustained  during  the  year,  arising  from  fire,  storm, 
shipwreck,  or  other  casualty.  For  determination  of  the  amount 
deductible,  sefe  section  165  (b).  Theft  losses  are  deductible  only 
in  the  year  in  which  discovered. 

20.  Amortization. — If  a  deduction  is  claimed  on  account  of 
amortization,  attach  a  schedule  showing:  (1)  A  description  of 
the  facilities  or  expenditures  being  amortized;  (2)  date  acquired, 
completed,  or  expended;  (3)  amount  being  amortized;  (4)  amor- 
tization deducted  in  prior  years;  (5)  amortization  period  (num- 
ber of  months);  (6)  amortization  for  this  year;  and  (7)  the 
total  amount  of  amortization  less  the  amount  claimed  in  Schedule 
A  and  elsewhere  on  the  return.  A  summary  of  the  total  amor- 
tization for  each  facility  or  expenditure  must  be  shown  in 
Schedule  H. 

The    law    makes    special   provisions    for   amortization    of   the 
following  kinds  of  assets  and  expenditures: 
(a)    Emergency  facilities.— Section  168; 
(6)    Grain  storage  facilities. — Section  169; 

(c)  Research  and  experimental  expenditures. — Section  174; 

(d)  Exploration  expenditures. — Section  615; 

(e)  Development  expenditures. — Section  616; 
(/)    Organizational  expenses. — Section  248;  and 

(g)    Trade-mark  and  trade-name  expenditures. — Section  177. 

For  details  concerning  the  information  which  must  be  furnished 
in  the  statements  of  election  required  by  these  sections,  consult 
your  District  Director. 

21.  Depreciation. — If  a  deduction  is  claimed  on  account  of 
depreciation,  fill  in  Schedule  G.  A  reasonable  allowance  for  the 
exhaustion,  wear  and  tear,  and  obsolescence  of  property  used  in 
the  trade  or  business  or  of  property  held  by  the  taxpayer  for  the 
production  of  income  shall  be  allowed  as  a  depreciation  deduction. 
(Section  167.)  The  allowance  does  not  apply  to  inventories  or 
stock-in-trade  nor  to  land  apart  from  the  improvements  or  physical 
developments  added  to  it.  Depreciation  on  leasehold  improve- 
ments, patents  and  copyrights  shall  be  included  in  Schedule  G. 

The  useful  life  of  an  asset  can  be  measured  in  units  of  produc- 
tion, etc.,  but  the  ordinary  practice  is  to  measure  useful  life  in 
years.  Business  experience,  engineering  information,  and  other 
relevant  factors  provide  a  reasonable  basis  for  estimating  the  useful 
life  of  property.  The  cost  (or  other  basis)  to  be  recovered  should 
be  charged  off  over  the  expected  life  of  the  property  to  the  tax- 
payer. For  guidance,  comprehensive  tables  of  "average  useful 
lives"  of  various  kinds  of  buildings,  machines,  and  equipment  in 
many  industries  and  businesses  have  been  published  in  a  booklet 
called  Bulletin  F,  which  may  be  purchased  for  30  cents  from  the 
Superintendent  of  Documents,  Government  Printing  Office,  Wash- 
ington 25,  D.  C.  A  brief  description  of  the  various  mfthods  of  de- 
preciation  follows:  C59-10— 7G151-1 
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(a)  Straight  line  method. — The  most  common  method  of  com- 
puting depreciation  is  the  "straight  line"  method.  It  allows  for 
the  recovery  of  cost  in  equal  annual  amounts  over  the  estimated 
useful  life  of  the  property,  with  only  salvage  value  remaining  at 
the  end  of  its  useful  life.  To  compute  the  deduction,  add  the 
cost  of  improvements  to  the  cost  (or  other  basis)  of  the  asset  and 
deduct  both  the  estimated  salvage  value  and  the  total  depreciation 
allowed  or  allowable  in  past  years.  Divide  the  result  by  the  num- 
ber of  years  of  useful  life  remaining  to  the  asset — the  quotient  is 
the  depreciation  deduction. 

(6)  Declining  balance  method. — Under  this  method  a  uniform 
rate  is  applied  each  year  to  the  remaining  cost  or  other  basis  of 
property  (without  adjustment  for  salvage  value)  determined  at 
the  beginning  of  such  year.  For  property  acquired  before  Jan- 
uary 1,  1954,  or  used  property  whenever  acquired,  the  rate  of 
depreciation  under  this  method  may  not  exceed  one  and  one-half 
times  the  applicable  straight-line  rate. 

(c)  Special  rules  for  new  assets  acquired  after  December  31, 
1953. — The  cost  or  other  basis  of  an  asset  acquired  after  Decem- 
ber 31,  1953,  may  be  depreciated  under  methods  proper  in  the 
past;  or,  it  may  be  depreciated  under  any  of  the  following  methods 
provided  (I)  that  the  asset  is  tangible,  (2)  that  it  has  an  estimated 
useful  life  of  three  years  or  more  to  the  taxpayer,  and  (3)  that  the 
original  use  of  the  asset  commenced  with  the  taxpayer  and  com- 
menced after  December  31,  1953.  If  an  asset  is  constructed,  re- 
constructed, or  erected  by  the  taxpayer,  so  much  of  the  basis  of  the 
asset  as  is  attributable  to  construction,  reconstruction,  or  erection 
after  December  31,  1953,  may  be  depreciated  under  methods 
proper  in  the  past;  or,  it  may  be  depreciated  under  any  of  the  fol- 
lowing methods  provided  that  the  asset  meets  qualifications  ( 1 ) 
and  (2)   above. 

(/)  Declining  balance  method. — This  method  may  be  used 
with  a  rate  not  in  excess  of  twice  the  applicable  straight-line  rate. 

(2)  Sum  of  the  years-digit  method, — Under  this  method  annual 
allowances  for  depreciation  are  computed  by  applying  changing 
fractions  to  the  taxpayer's  cost  or  other  basis  of  property  (reduced 
by  estimated  salvage). 

The  deduction  for  each  year  is  computed  by  multiplying  the 
cost  or  other  basis  of  the  asset  (reduced  by  estimated  salvage 
value)  by  the  number  of  years  of  useful  life  remaining  (including 
the  year  for  which  the  deduction  is  computed)  and  dividing  the 
product  by  the  sum  of  all  the  digits  corresponding  to  the  years 
of  the  estimated  useful  life  of  the  asset.  In  the  case  of  a  5-year 
life  this  sum  would  be  15  or  (5-t-4-|-3-|-2-)-l).  For  the  first  year 
five-fifteenths  of  the  cost  reduced  by  estimated  salvage  value  would 
be   allowable,   for   the   second   year   four-fifteenths,   etc. 

(3)  Other  methods. — A  taxpayer  may  use  any  consistent  method 
which  does  not  result  in  accumulated  allowances  at  the  end  of 
any  year  greater  than  the  total  of  the  accumulated  allowances 
which  would  have  resulted  from  the  use  of  the  declining  balance 
method.  This  limitation  applies  only  during  the  first  two-thirds 
of  the  useful  life  of  the  property. 

{d)  Section  179 — Additional  first-year  depreciation  allow- 
ance.— Corporations  may  elect  to  write  off  in  the  year  of  acquisi- 
tion 2Q  percent  of  the  cost  of  tangible  personal  property  having 
an  aggregate  value  of  not  more  than  $10,000.  For  details  which 
must  be  furnished  in  the  statement  of  election,  see  the  regula- 
tions under  section  179.  This  additional  first-year  depreciation 
is  allowed  in  full  for  the  first  taxable  year  for  which  a  deduction 
is  allowable  under  section  167,  regardless  of  the  date  of  acquisi- 
tion. The  cost  of  property  does  not  include  so  much  of  the  basis 
of  such  property  as  is  determined  by  reference  to  the  basis  of 
other  property  held  at  any  time  by  the  person  acquiring  such 
property.  This  additional  depreciation  is  limited  to  property 
acquired  after  December  31,  1957,  with  a  remaining  useful  life  of 
6  years  or  more  and  which  is  not  acquired  from  an  affiliated  cor- 
poration (as  defined  in  section  1504,  except  that  "more  than  50 
percent"  stock  ownership  is  substituted  for  "at  least  80  percent" 
wherever  it  appears  in  section  1504  (a)).  All  members  of  the 
affiliated  group  will  be  treated  as  one  taxpayer,  and  the  $10,000 
limitation  will  be  apportioned  among  the  members  in  the 
manner  prescribed  by  regulations.  Further,  for  this  allow- 
ance to  apply  in  any  case,  the  basis  of  the  property  must  not  be 
determined  in  whole  or  in  part  by  reference  to  the  transferors 
basis.  Depreciation  on  the  remaining  cost  of  the  property  may  be 
taken  under  any  of  the  methods  indicated  above.  The  additional 
first-vear  depreciation  of  an  asset  should  be  shown  on  a  separate  line 
of  the  depreciation  schedule  rather  than  included  on  the  line  used 
to  show  the  regular  depreciation  of  the  asset. 

A  summary  of  the  total  depreciation  for  each  method  must  be 
shown  in  Schedule  H. 

22.  Depletion. — If  a  deduction  is  claimed  on  account  of  doplc^ 
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tion,  procure  from  the  District  Director:  Form  M  (mines  and 
other  natural  deposits),  Form  O  (oil  and  gas),  or  Form  T  (tim- 
ber), fill  in  and  file  with  return.  If  complete  valuation  data 
have  been  filed  with  questionnaire  in  previous  years,  then  file 
with  your  return  information  necessary  to  bring  your  depletion 
schedule  up  to  date,  setting  forth  in  full  statement  of  all  trans- 
actions bearing  on  deductions  from  or  additions  to  value  of 
physical  assets  during  the  taxable  year  with  explanation  of  how 
depletion  deduction  for  the  taxable  year  has  been  determined. 
(Sections  611,  612,  and  613.)  Expenditures  to  be  deferred  and 
deducted  ratably  under  the  election  provided  in  sections  616  (b), 
relating  to  certain  expenditures  in  the  development  of  mines,  and 
615  (b),  relating  to  deductions  for  mine  exploration,  are  not  to 
be  taken  into  account  in  determining  the  adjusted  basis  for  prop- 
erty for  the  purpose  of  computing  a  deduction  for  depletion 
under  section  611. 

23.  Advertising. — Enter  the  total  amount  paid  or  incurred  dur- 
ing the  year  for  advertising.  Expenditures  for  advertising,  to  be 
deductible,  must  be  ordinary  and  necessary  and  bear  a  reasonable 
relation  to  the  business  activities  in  which  the  corporation  is 
engaged. 

24.  Note:  A  form  is  available  to  report  the  information  re- 
quired in  (a)  and  (b)  below  for  years  other  than  the  first  year 
a  deduction  is  claimed.  The  Form  2950  may  be  obtained  from 
your  District  Director. 

(a)  Pension,  profit-sharing,  stock  bonus,  annuity  plans. — Enter 
on  line  24  (a)  the  total  amount  deductible  under  section  404. 
A  corporation  claiming  a  deduction  under  section  404  must  sub- 
mit with  its  return,  in  addition  to  the  information  specified  in  the 
regulations  concerning  such  deduction,  a  statement  with  respect 
to  each  plan  showing  the  t>-pe  of  plan,  i.  e.,  pension,  profit-sharing, 
stock  bonus,  annuity,  or  other  plan  deferring  the  receipt  of  com- 
pensation, whether  or  not  the  plan  is  qualified  under  section  401 
(a),  and  if  trusteed,  whether  or  not  the  trust  is  exempt  under 
section  501  (a),  and  the  method  of  funding,  i.  e.,  individual 
annuity  or  insurance  contracts,  group  annuity  contract,  group 
permanent  contract,  or  self-insured  trust.  If  not  funded,  so  indi- 
cate. Contributions  paid  by  an  employer  to  or  under  a  pension, 
profit-sharing,  stock  bonus,  annuity  plan  or  compensation  paid 
or  accrued  on  account  of  any  employee  under  a  plan  deferring 
the  receipt  of  such  compensation,  are  deductible  only  under  sec- 
tion 404,  and  are  not  deductible  under  section  162. 

(b)  Other  employee  benefit  plans. — Enter  on  line  24  (b) 
deductions  for  contributions  to  employee  benefit  plans  other 
than  those  claimed  on  line  24  (a),  such  as  insurance,  health,  or 
welfare  plans.  Submit  with  the  return  a  schedule  for  each  plan 
showing  ( 1 )  the  nature  of  benefits,  i.  e.,  group  term  life  insurance, 
group  permanent  life  insurance,  noninsured  death  benefit,  hos- 
pitalization, surgical,  medical,  sickness,  accident,  major  medical 
expense,  unemployment  benefit,  or  other  welfare  benefits;  (2) 
method  of  financing,  i.  e.,  insured,  industry  or  areawide  fund,  self- 
insured  fund,  or  direct  benefit  payments;  (3)  the  amount  of  de- 
duction; (4)  the  amount  of  employee  contributions;  (5)  the 
number  of  employees  covered;  and  (6)  if  a  self-insured  plan,  the 
amount  of  benefits  paid  during  the  taxable  year.  Also  show  the 
number  of  employees  employed  by  the  coi-poration. 

25.  Other  deductions  authorized  by  law. — Enter  any  other  au- 
thorized deductions  for  which  no  space  is  provided  on  the  return. 
Any  deduction  claimed  should  be  explained  in  an  attached 
schedule. 

No  deduction  is  allowable  for  the  amount  of  any  item  or  part 
thereof  allocable  to  a  class  of  exempt  income  other  than  interest. 
For  nonallowance  of  interest  on  indebtedness  incurred  or  con- 
tinued to  purchase  or  carry  tax-exempt  securities,  see  instruction 
1 7.  Items  directly  attributable  to  wholly  exempt  income  shall 
be  allocated  thereto,  and  items  directly  attributable  to  any  class 
of  taxable  income  shall  be  allocated  to  such  taxable  income.  If  an 
item  is  indirectly  attributable  both  to  taxable  income  and  exempt 
income,  a  reasonable  proportion  thereof,  determined  in  the  light 
of  all  the  facts  and  circumstances  in  each  case,  shall  be  allocated 
to  each.  A  taxpayer  receiving  any  such  exempt  income,  or  hold- 
ing any  property  or  engaging  in  any  activity  the  income  from  which 
is  exempt  shall  submit  with  its  return  as  a  part  thereof  an  itemized 
statement,  in  detail,  showing  ( 1 )  the  amount  of  each  class  of 
exempt  income,  and  (2)  the  amount  of  expense  items  allocated 
to  each  such  class  (the  amount  allocated  by  apportionment  being 
shown  separately). 

In  the  case  of  mutual  savings  banks,  cooperative  banks,  and 
domestic  building  and  loan  associations,  any  amounts  paid  or  cred- 
ited to  the  accounts  of  depositors  or  holders  of  accounts  as  divi- 
dends on  their  deposits  or  withdrawable  accounts,  if  such  amounts 
may  be  withdrawn  on  demand  subject  only  to  customary  notice 
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of  intention  to  withdraw,  are  allowable  deductions  in  computing 
taxable  income.      (Section  591.) 

Under  section  592  a  special  deduction  in  computing  taxable 
income  is  allowed  a  mutual  savings  bank  not  having  capital  stock 
represented  by  shares,  a  domestic  building  and  loan  association, 
or  a  cooperative  bank  without  capital  stock  organized  and  operated 
for  mutual  purposes  and  without  profit,  for  repayment  during  the 
taxable  year  of  loans  made  before  September  1,  1951,  by  the 
United  States  or  its  wholly  owned  agencies,  or  by  a  mutual 
fund  established  under  the  authority  of  State  law. 

28.  Net  operating  loss  deduction. — The  "net  operating  loss 
deduction"  is  the  sum  of  the  net  operating  loss  carryovers  and 
carrybacks  to  the  taxable  year.  (Section  172  (a).)  A  net  oper- 
ating loss  for  taxable  years  ending  after  December  31,  1957,  may 
be  carried  back  3  years  and  carried  over  5  years.  The  net  operat- 
ing loss  must  first  be  carried  to  the  earliest  of  the  8  taxable  years 
to  which  it  may  be  carried,  then  to  the  next  earliest  year,  etc.  The 
portion  of  such  loss  which  shall  be  carried  to  each  of  the  other  7 
taxable  years  shall  be  the  excess,  if  any,  of  the  amount  of  such 
loss  over  the  sum  of  the  taxable  income  for  each  of  the  prior  taxable 
years  to  which  such  loss  may  be  carried.      (Section  172  (b).) 

The  term  "net  operating  loss"  means,  for  taxable  years  ending 
after  December  31,  1953,  the  excess  of  allowable  deductions  over 
gross  income,  computed  with  the  following  modifications: 

(a)  No  net  operating  loss  deduction  is  allowed. 

(b)  The  special  deductions  provided  in  section  242  (partially 
tax-exempt  interest)  and  section  922  (Western  Hemisphere  trade 
corporations)   are  not  allowed. 

(c)  The  special  deductions  allowed  by  section  243  (dividends 
received  by  corporations),  section  244  (dividends  received  on  cer- 
tain preferred  stock  of  public  utilities),  and  section  245  (dividends 
received  from  certain  foreign  corporations)  are  computed  without 
regard  to  the  85-percent  limitation  provided  in  section  246  (b). 
See  section  1.172-2  of  the  regulations. 

(d)  The  special  deduction  allowed  by  section  247  (dividends 


paid  on  certain  preferred  stock  of  public  utilities)  is  computed 
without  regard  to  the  provisions  of  subsection  (a)  (1)  (B)  of  such 
section.      (Section  172  (d).) 

As  stated,  the  net  operating  loss  deduction  is  the  sum  of  the 
carryovers  and  carrybacks.  However,  the  following  modifications 
must  be  taken  into  account  in  determining  the  taxable  income 
for  any  year  which  must  be  subtracted  from  a  net  operating  loss 
to  determine  the  portion  of  such  loss  whick  will  still  be  available 
to  carry  to  a  subsequent  year: 

(a)  The  special  deductions  provided  in  sections  242  (partially 
tax-exempt  interest)  and  922  (Western  Hemisphere  trade  corpora- 
tions) are  not  allowed. 

(b)  The  amount  of  the  net_  operating  loss  deduction  is  deter- 
mined without  regard  to  the  net  operating  loss  for  the  loss  year  or 
any  taxable  year  thereafter. 

With  respect  to  all  taxable  years,  whether  they  begin  before,  on, 
or  after  January  1,  1954,  in  determining  the  amount  of  any  net 
operating  loss  carryback  or  carryover  to  any  taxable  year,  the 
necessary  computations  involving  any  other  taxable  year  must  be 
made  under  the  law  applicable  to  such  other  taxable  year.  (Sec- 
tion 172  (e).) 

If  the  corporation  desires  prompt  adjustment  for  an  overpay- 
ment attributable  to  a  net  operating  loss  carryback,  an  appli- 
cation for  a  tentative  adjustment  should  be  filed  on  Form  1139 
within  12  months  after  the  close  of  the  taxable  year  in  which 
the  net  operating  loss  is  sustained.      (Section  6411.) 

For  treatment  of  net  operating  loss  carryovers  in  certain  corpo- 
rate acquisitions,  see  section  381. 

For  special  limitation  on  net  operating  loss  carryovers  in  case 
of  a  corporate  change  of  ownership,  see  section  382. 

Section  852  (b)  (2)  provides  that  no  net  operating  loss  deduc- 
tion shall  be  allowed  in  the  case  of  a  regulated  investment 
company. 

30.  Special  deductions. — See  the  instructions  for  Schedule  I. 


EXPENSE  ACCOUNT  ALLOWANCES— SCHEDULE  E,  COLUMN  7 


Expense  account  allowance  means:  (1)  amounts,  other  than 
compensation,  received  as  advances  or  reimbursements,  and  (2) 
amounts  paid  by  or  for  the  corporation,  for  expenses  incurred  by 
or  on  behalf  of  an  officer  including  all  amounts  charged  through 
any  type  of  credit  card. 

However,  this  term  does  not  include  amounts  paid  for:  (a)  the 
purchase  of  goods  for  resale  or  use  in  your  business;  (b)  incidental 
exijenses,  such  as  the  purchase  of  office  supplies  for  the  corporation 
or  local  transportation  in  connection  with  an  errand ;  and  (c)  such 
fringe  benefits  as  hospitalization  insurance,  approved  pension  trust 
funds  and  unemployment  insurance. 

Colimin  7  of  Schedule  E  is  to  be  completed  for  your  25  highest 


paid  officers.  To  determine  the  highest  paid  officers  for  this 
purpose  all  allowances  including  expense  account  allovrances  as 
described  above  must  be  added  to  each  officer's  compensation. 
Column  7  need  not  be  completed  for  any  officer  for  which  the 
combined  amount  is  less  than  $10,000. 

The  information  is  to  be  submitted  by  each  member  of  an 
affiliated  group  which  files  a  consolidated  return. 

For  this  purpose  an  officer  is  a  person  who  is  elected  or  ap- 
pointed to  office  or  who  is  designated  as  such  in  the  corporation's 
charter  or  bylaws  such  as  regular  officers,  chairman  of  the 
board,  etc. 


SCHEDULE  I— SPECIAL  DEDUCTIONS 


1.  Partially  tax-exempt  interest. — Enter  the  amount  received 
as  interest  on  obligations  of  the  United  States  or  on  obligations 
of  corporations  organized  under  Act  of  Congress  which  are 
instrumentalities  of  the  United  States,  but  only  if  ( 1 )  such 
interest  is  included  in  gross  income;  and  (2)  such  interest  is 
exempt  from  normal  tax  under  the  Act  authorizing  the  issuance 
of  such  obligations.  This  deduction  must  be  reduced  by  any 
amortizable  bond  premium  as  provided  in  section  171. 

2.  Dividends-received  deductions. —  (a)  Dividends  received 
from  a  domestic  corporation. — Enter  an  amount  equal  to  85  per- 
cent of  the  amount  received  as  dividends  (except  dividends  on 
certain  preferred  stock  of  public  utilities)  from  a  domestic  cor- 
poration subject  to  income  tax.  Amounts  received  as  dividends 
from  mutual  savings  banks,  cooperative  banks,  and  domestic  build- 
ing and  loan  associations  and  allowed  as  a  deduction  to  such  banks 
or  building  and  loan  associations  shall  not  be  treated  as  divi- 
dends. In  the  case  of  dividends  received  from  a  regulated  invest- 
ment company,  see  section  854  regarding  limitations  on  amount 
deductible.  For  taxable  years  beginning  after  September  2, 
1958,  a  small  business  investment  company  operating  under  the 
Small  Business  Investment  Act  of  1958  can  take  as  a  deduction 
an  amount  equal  to  100  percent  of  the  dividends  received. 

(b)  Dividends  received  on  certain  preferred  stock  of  public 
utilities. — Enter  62.115  percent  of  the  amount  received  as  divi- 
dends on  the  preferred  stock  of  a  public  utility  which  is  subject 
to  income  tax  and  is  allowed  a  deduction,  as  provided  in  section 
247,  for  dividends  paid. 

(c)  Dividends  received  from  certain  foreign  corporations. — 
Enter  85  percent  of  dividends  received  from  certain  foreign 
corporations.  See  sections  243  (d)  and  245  for  qualifications  and 
limitations  on  the  amount  of  this  deduction. 


In  general,  no  dividend-received  deduction  will  be  allowed  on 
any  share  of  stock  (A)  which  is  sold  or  otherwise  disposed  of  in 
any  case  in  which  the  corporation  has  held  such  share  for  1 5  days 
or  less,  or  (B)  to  the  extent  the  corporation  is  under  an  obligation 
to  make  corresponding  payments  with  respect  to  substantially  iden- 
tical stock  or  securities.  Where  the  stock  has  preference  in  divi- 
dends, the  holding  period  is  90  days  instead  of  15  if  the  corporation 
receives  dividends  with  respect  to  such  stock  which  are  attributable 
to  a  period  or  periods  aggregating  in  excess  of  366  days. 

3.  Total  dividends-received  deductions. — In  a  year  in  which  a 
net  operating  loss  occurs,  sections  172  (d)  and  246  (b)  provide 
that  the  85-percent  limitation  on  the  amount  of  these  special 
deductions  shall  not  apply.  In  the  case  of  a  small  business  invest- 
ment company,  the  dividends-received  deduction  of  100  percent  re- 
ported on  line  3  is  not  subject  to  the  overall  85-percent  limitation. 

4.  Deduction  for  dividends  paid  on  certain  preferred  stock  of 
public  utilities. — In  the  case  of  a  public  utility  there  is  allowed 
in  accordance  with  section  247,  an  amount  equal  to  26.923  per- 
cent of  the  lesser  of  ( 1 )  the  amount  of  dividends  paid  on  its  pre- 
ferred stock  during  the  taxable  year,  or  (2)  the  taxable  income  for 
the  taxable  year  computed  without  regard  to  the  deduction  pro- 
vided in  section  247.  In  a  year  in  which  a  net  operating  loss 
occurs,  section  172  (d)  provides  that  this  si)ecial  deduction  shall 
be  computed  without  regard  to  section  247  (a)  (1)   (B). 

5.  Deductions  for  Western  Hemisphere  trade  corporations. — In 
the  case  of  a  Western  Hemisphere  trade  corporation,  as  defined  in 
section  921,  there  is  allowed  under  section  922  a  deduction  equal 
to  26.923  percent  of  the  taxable  income  of  such  corporation  com- 
puted without  regard  to  the  deduction  provided  in  section  922. 
Under  the  provisions  of  section  172  (d),  this  special  deduction  is 
not  allowed  in  a  year  in  which  a  net  operating  loss  occurs. 
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TAX  COMPUTATION  INSTRUCTIONS 


1.  Normal  tax. — Section  11  provides  a  normal  tax  for  taxable 
years  beginning  before  July  1,  1961,  equal  to  30  percent  of  tax- 
able income.  In  the  case  of  a  taxable  year  beginning  after  June 
30,  1961,  the  normal  tax  is  equal  to  25  percent  of  taxable  income. 

2.  Surtax. — Section  11  provides  a  surtax  equal  to  22  percent 
of  the  amount  by  which  the  taxable  income  (computed  vnthout 
regard  to  the  deduction,  if  any,  provided  in  section  242  for  par- 
tially tax-exempt  interest)  exceeds  $25,000. 

3.  Exceptions. — The  tax  imposed  by  section  1 1  shall  not  apply 
to  a  corporation  subject  to  a  tax  imposed  by — (1)  section  594 
(relating  to  mutual  savings  banks  conducting  life  insurance 
business),  (2)  subchapter  L  (section  801  and  following,  relat- 
ing to  insurance  companies),  (3)  subchapter  M-  (section  851 
and  following,  relating  to  regulated  investment  companies),  or 
(4)  section  881  (a)  (relating  to  foreign  corporations  not  engaged 
in  business  in  United  States). 

4.  Change  in  accounting  period. — Under  the  provisions  of  sec- 
tion 443  (b)  (1)  if  a  corporation  changes  its  accounting  period, 
the  taxable  income  for  the  short  period  beginning  on  the  day  after 
the  close  of  the  former  taxable  year  and  ending  at  the  close  of  the 
day  before  the  day  designated  as  the  first  day  of  the  new  taxable 
year  shall  be  placed  on  an  annual  basis  by  multiplying  the  amount 
thereof  by  1 2  and  dividing  by  the  number  of  months  in  the  short 
period.  The  tax  shall  be  that  same  part  of  the  tax  computed  on 
the  annual  basis  which  the  number  of  months  in  the  short  period 
is  of  12  months. 

However,  taxpayers  may  elect  to  compute  the  tax  for  the 
short  period  according  to  the  method  described  below  if  an  appli- 
cation to  do  so  is  filed  not  later  than  the  date  when  (giving  effect 
to  any  extensions  granted)  the  return  for  the  first  full  taxable 
year  after  the  beginning  of  the  short  period  must  be  filed.  (Sec- 
tion 443  (b)  (2).)  For  details  concerning  the  form  and  content 
of  such  an  application,  consult  your  District  Director. 

If  a  proper  application  is  filed,  the  taxpayer  may  elect  to  pay 
whichever  tax  under  the  following  two  methods  is  greater,  in  place 
of  the  short  period  tax  under  section  443  (b)  (1) :  (1)  Establish 
the  actual  taxable  income  for  the  12  months  beginning  with  the 
first  day  of  the  short  period ;  then  compute  the  tax  on  that  income. 
Then  determine  as  a  short  period  tax  that  part  of  the  tax  so  com- 
puted which  bears  the  same  proportion  to  the  total  tax  so  com- 
puted as  the  taxable^ncome  of  the  short  period  bears  to  the  taxable 
income  of  the  12  months.  However,  a  taxpayer  which  distributes 
substantially  all  its  assets  before  the  end  of  the  12-raonth  period 
described  above,  shall  employ  in  the  above  computation  the  12- 
month  period  ending  with  the  last  day  of  the  short  period. 
(2)  Compute  a  tax  on  the  taxable  income  of  the  short  period  as 
if  the  short  period  were  a  full  taxable  year. 

In  annualizing  income  of  a  short  period  consisting  of  7  days 
or  more,  but  less  than  359  days,  by  reason  of  a  change  to  a  52-53- 
week  fiscal  year,  the  annualizatiort  is  made  on  a  daily  basis  as  pro- 
vided in  section  441   (f)   (2)   (B)   (iii). 

5.  Consolidated  returns. — Section  1503  provides  that  the  tax 
imposed  under  section  11  (c)  or  section  831  shall  be  increased 
for  any  taxable  year  for  which  an  affiliated  group  of  includible 
corporations  makes  or  is  required  to  make  a  consolidated  return 
by  2  percent  of  the  consolidated  taxable  income  (computed  with- 
out regard  to  the  deduction,  if  any,  provided  in  section,  242  for 
partially  tax-exempt  interest).  If  the  affiliated  group  includes 
one  or  more  Western  Hemisphere  trade  corporations  or  one  or 
more  regulated  public  utilities,  the  increase  of  2  percent  shall 
be  applied  only  on  the  amount  by  which  the  consolidated  taxable 
income  of  the  affiliated  group  exceeds  the  portion  (if  any)  of 
the  consolidated  taxable  income  attributable  to  the  Western 
Hemisphere  trade  corporations  and  regulated  public  utilities  in- 
cluded in  such  group. 


6.  Insurance  companies  other  than  life  or  mutual. — All  insurance 
companies  (other  than  life  or  mutual  insurance  companies),  in- 
cluding mutual  marine  insurance  companies  and  mutual  fire  in- 
surance companies  exclusively  issuing  either  perpetual  policies 
or  policies  for  which  the  sole  premium  charged  is  a  single  deposit, 
are  subject  to  the  taxes  imposed  by  section  1 1 .  The  taxable 
income  of  such  insurance  companies  is  defined  in  section  832  and 
differs  from  the  taxable  income  of  other  corporations.  Tiiis  para- 
graph does  not  apply  to  foreign  insurance  companies  not  carrying 
on  an  insurance  business  within  the  United  States.  (Section  831.) 

7.  Life  insurance  departments  of  mutual  savings  banks. — A 
mutual  savings  bank  not  having  capital  stock  represented  by 
shares,  authorized  under  State  law  to  conduct  a  life  insurance 
business  and  which  conducts  such  business  in  a  separate  .depart- 
ment the  accounts  of  which  are  maintained  separately  from  the 
accounts  of  other  departments  of  the  bank  is  taxable  under  section 
594  provided  the  life  insurance  department  would,  if  it  were 
treated  as  a  separate  corporation,  qualify  as  a  life  insurance 
company  under  section  801. 

The  tax  consists  of  the  sum  of — (1)  a  partial  tax  computed 
under  section  1 1  upon  the  taxable  income  of  the  bank  determined 
without  regard  to  any  items  of  gross  income  or  deductions  properly 
allocable  to  the  business  of  the  life  insurance  department;  and 
(2)  a  partial  tax  upon  the  taxable  income  (computed  as  pro- 
vided in  section  802)  of  the  life  insurance  department  deter- 
mined without  regard  to  any  items  of  gross  income  or  deductions 
not  properly  allocable  to  such  department,  at  the  rates  and  in 
the  manner  provided  in  subchapter  L  with  respect  to  life  insurance 
companies. 

Tax  computation. — For  the  purpose  of  computing  the  first  par- 
tial tax,  a  mutual  savings  bank  should  use  Form  1120,  filling  in 
all  applicable  items  (except  lines  5  and  7)  and  schedules.  The 
first  partial  tax  should  be  computed  by  using  lines  1  to  5.  For 
the  purpose  of  computing  the  second  partial  tax  Form  1120L 
should  be  used.  The  first  partial  tax  should  be  added  to  the  sec- 
ond partial  tax  and  the  sum  thereof  entered  on  line  5  as  the  total 
income  tax.  Subtract  from  line  5  the  sum  of  any  credits  on  line  6 
and  enter  on  line  7  the  balance  of  income  tax.  Form  1120L 
properly  filled  in  should  be  attached  to  and  made  a  part  of  Form 
1120  and  properly  identified  as  an  accompanying  schedule.  How- 
ever, any  Form  1120L  so  used  need  not  be  separately  executed 
under  the  penalty  of  perjury. 

8.  Credit  for  taxes. — If,  in  accordance  with  section  901,  a  credit 
is  claimed  by  a  domestic  corporation  on  line  6  (Tax  Computation), 
page  3,  on  account  of  income,  war  profits  and  excess  profits  taxes 
paid  or  accrued  to  a  foreign  country  or  a  possession  of  the  United 
States,  Form  1118  should  be  submitted  with  the  return.  In  case 
credit  is  sought  for  taxes  accrued  but  not  paid,  the  District  Direc- 
tor may  require  a  bond  on  Form  1119  as  a  condition  precedent  to 
the  allowance  of  the  credit.  For  carryback  and  carryover  of  a 
foreign  tax  credit,  see  section  904  (c). 

If  the  corjjoration  is  entitled  to  a  credit  for  taxes  paid  by  a 
regulated  investment  company  on  undistributed  capital  gains,  in- 
clude the  credit  on  line  33  (,b),  page  1,  and  indicate  by  amount 
that  such  a  credit  is  being  clziimed.  Attach  Copy  B  of  Form  2439 
to  page  1  of  the  Form  1 120. 

9.  Overpayment  credited  to  estimated  tax. — If  the  taxpayer 
elects  to  have  all  or  part  of  the  overpayment  shown  by  his  return 
applied  to  his  estimated  tax  for  his  succeeding  taxable  year,  no 
interest  shall  be  allowed  on  such  portion  of  the  overpayment 
credited. 

10.  Regulated  investment  companies.^For  provisions  relating 
to  the  method  of  taxation  of  regulated  investment  companies,  see 
sections  851  through  855. 
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PRINCIPAL  BUSINESS  ACTIVITY 


In  reporting  the  "Principal  business  activity,"  on  page  1,  give  the  one  business  activity  that  accounts  for  the  largest  percentage 
of  "total  receipts."  *'Total  receipts"  means  gross  receipts  (line  1),  plus  all  other  income  (lines  4  through  9).  State  the  broad  field  of 
business  activity  as  well  as  the  specific  product  or  service,  such  as  "Mining  copper,"  "Manufacturing  cotton  broad  woven  fabric," 
"Wholesale  meat,"  or  "Retail  apparel."  Where  receipts  are  derived  from  two  or  more  of  the  detailed  industry  groups  listed  heloWj  show 
only  the  one  which  is  the  major  source  of  receipts.  Use  the  appropriate  group  under  the  heading  "FINANCE"  if  over  50  percent  of 
"total  receipts"  consists  of  investment  income. 


'FINANCE" 

receipts"  consists  of  investment  income. 
Enter  the  business  group  "code  number"  on  page  1  from  the  following  list.     Give  the  code  for  the  specific  industry  group  from 
which  the  largest  percentage  of  "total  receipts"  is  derived. 


AGRICULTURE,  FORESTRY,  AND 
FISHERIES 

Code 

Oil  Agrkultore,  forcstrr*  u>d  fisheries. 

MINING 

Metal  nuning: 

JOl  lion  ores. 

102  Copper,  lead,  zinc,  gold,  silver  ores. 

109  Other  metal  mining. 

121  Bituminotn  co«l  and  Hgnite  Duninf . 

Crude  petroleam  and  natoral  gat: 

131  Crude  petroleam,  natural  gas,  and 

natural  gas  Uqaids. 
138  Oil  and  gas  field  services. 

Nonmetallie  mineral  and  anthracite  minbg: 

141  Stone,  sand,  gravel. 
149  Other  nonmetallie  minerals.  Including 
anthracite  mining. 

CONSTRUCTION 

151  General  building  contractors. 

162  Highway  and  street  construction  and 

heavy  construction. 
155  Special  tr^e  contractors. 

MANUFACTURING 
Beverage  industries: 

191  Soft  drinks,  carbonated  waters,  and 
flavoring  extracts  and  sirups. 

192  Malt  liquors  and  malt. 

194  Wines,  brandy,  and  brandy  spirits. 

195  Distilled,  rectified,  blended  liquors 

Pood  and  kindred  products: 

200  Meat  products. 

201  Dairy  products. 

202  Canning  and  preseirlng  firults,  vege- 
tables, and  seafoods, 

203  Grain  mill  products. 

204  Bakery  products. 

205  Sugar. 

206  Confectionery  and  related  products. 

207  Vegetable  oil  mills  and  anlinal,  ma- 
rine, and  edible  fats  tmd  oils. 

208  Other  food  preparations  and  Undred 
products. 

211  Tobacco  manufactures. 
Textile  miD  products: 

220  Yam  and  thread  mills. 

221  Broad  woven  fabric  mills,  cotton. 

222  Broad  woven  fabric  mills,  man-made 
fiber  and  silk. 

223  Broad  woven  fabric  mills,  wool: 
Including  dyeing  and  finishing. 

224  Narrow  fabrics  and  other  smaJl  wares 
mills:  cotton,  wool,  silk,  and  man- 
made  fiber. 

225  Knitting  mills. 

226  Dyeing  and  finishing  textiles,  except 
wool  fabrics  and  knit  goods. 

227  Floor  covering  mills. 

228  Other  textile  goods. 

Apparel  and  other  Brushed  products  made  from 
fabrics  and  similar  materials: 

231  Men's,  youths',  and  bo^'s'  suits,  coats, 
overcoats,  furnishings,  work  clothing, 
and  allied  garments. 

233  Women's,  misses',  children's,  and 
Infants'  outerwear  and  undergar- 
ments. 

237  Hats,  caps,  and  millinery,  fur  goods, 
and  other  apparel  and  accessories. 

238  Other  fabricated  textile  products. 
Lumber  and  wood  products,  eicept  furniture: 
241  Lopping  camps,  logping  contractors, 

and  sawmilh  and  planing  mills. 

243  Millwork,  veneer,  plywood,  and  pre- 
fabricated structural  wood  products. 

249  Wooden  containers  and  other  wood 
products. 

Furniture  and  fixtures: 

251  Jlouschold  furniture. 

259  Odice,    public    building,    and    other 

furniture  and  fixtures. 
Paper  and  allied  prodocls: 

261  Pulp  mills. 

262  Paper,  paperboard,  building  paper, 
and  building  board  mills. 

265  Paperboard  containers  and  boxes. 
269  Converted     paper    and    paperboard 
products,  except  containers  and  boxes. 

Printing,  publishing,  and  allied  industries: 

271  .\cwspfip<Ts:  publishing,  publishing 
and  printing. 


Code 

272  Periodicals:  publishing,  publishing 
and  printing. 

273  Books. 

275  Commercial  printing,  manifold  busi- 
ness forms,  and  greeting  cards. 

278  Other  publishing,  bookbinding  and 
related  Industries,  and  service  indus- 
tries for  tbe  printing  trade. 

Chemicals  and  allied  products: 

280  Industrial  Inorganic  and  organic  chem- 
icals. 

281  Plastics  materials  and  synthetic 
resins,  synthetic  rubber,  synthetic  and 
other  man-made  fibers,  except  glass. 

282  Drugs. 

283  Soap,  detergents,  and  cleaning  prepa- 
rations. 

284  Paints,  varnishes,  lacquers,  enamels, 
and  allied  products. 

285  Perfumes,  cogpaetics,  and  other  toilet 
preparations. 

286  Agricultural  chemicals. 

288  Gum  and  wood  chemicals  and  other 
chemical  products. 

Petroleum  re6ning  and  related  industries: 

291  Petroleum  refining. 
299  Paving    and    roofing   materials    and 
other  products  of  petroleum  and  coal. 

Rubber  and  miscellaneous  plastics  products: 

301  Tires  and  Inner  tubes. 

306  Rubber  footwear,  reclaimed  rubber, 
and  other  fabricated  rubl>er  products. 

307  Miscellaneous  plastics  products. 
Leather  and  leather  products: 

314  Footwear,  except  rubber. 

319  Leather  and  other  leather  products. 

Stone,  clay,  and  glass  products: 

321  Flat  glass,  glass  and  glassware,  pressed 

or  blown,  and  glass  products  made  of 

purchased  glass. 

324  Cement,  hydraulic. 

325  Structural  clay  products. 

326  Pottery  and  related  products. 

327  Concrete,  gypsum,  and  plaster  prod- 
ucts. 

329  Cut  stone  and  stone  products  and 
abrasive,  asbestos,  and  other  non- 
metallic  mineral  products. 

Primary  metal  indnstriet: 

331  Blast  furnaces,  steelworks,  and  rolling 
and  finishing  mills. 

332  Iron  and  steel  foundries. 

333  Primary  and  secondary  smelting,  re- 
fining, rolling,  drawing,  and  extruding 
of  nonferrous  metals  and  alloys. 

336  Nonferrous  foundries. 

338  Other  primary  metal  Industries. 

Fabricated  metal  products  (including  ordnance), 
escept  machinery  and  transiwrtation  equipment: 

340  Metal  cans. 

341  Cutlery,  hand  tools,  general  hardware. 

342  Heating  apparatus  (except  electric) 
and  plumbing  fixtures. 

343  Fabricated  structural  metal  products. 

344  Screw  machine  products,  bolts,  nuts, 
screws,  rivets  and  washers. 

345  Metal  stampings. 

346  Coating,  engraving,  and  allied  services. 

347  Ordnance  and  accessories. 

348  Miscellaneous  fabricated  wire  prod- 
ucts and  other  fabricated  metal  prod- 
ucts. 

Machinery,  except  electrical  and  transportation 
equipment: 

350  Engines  and  turbines. 

351  Farm  machinery  and  equipment. 

352  Construction,  mining,  and  materials 
handling  machinery  and  equipment. 

353  Metal  working  machinery  and  equip- 
ment. 

354  Special  Industry  machinery,  except 
mctalworking  machinery. 

355  General  industrial  machinery  and 
equipment. 

350  Oflice,  computing,  and  accounting 
machines. 

357  Service  Industry  madiines. 

358  Other  machinery,  except  electrical  and 
transportation  equipment. 

Electrical  machinery,  equipment,  and  supplies: 

361  Electric  transmission  and  distribution 
equipment. 

362  Electrical  industrial  apparatus. 
'Mhi  Household  appliances. 

3ti4  Electric  lighting  and  wiring  equip- 
ment. 


Code 

365  Radio  and  television  receiving  sets, 
except  communication  types. 

366  Communication  equipment. 

367  Electronic  components  and  acces- 
sories. 

368  Other  electrical  machinery,  etpilp- 
ment,  and  supplies. 

Transportation  equipment,  except  motor  T«hicle«: 

371  Aircraft. 

372  Aircraft  parts. 

373  Ship  and  boat  building  and  repairing. 

374  Railroad  equipment. 

379  Motorcycles,  bicycles,  and  parts  and 

otber  transportation  equipment. 
Motor  vehicles  and  motor  vehicle  equipment: 

381  Motor  vehicles,  passenger  car  bodies, 

truck  and  bus  bodies,  truck  trailers. 
384  Motor  vehicle  parts,  accessories. 

Professional,  scientific,  and  controlling  instru- 
ments; photographic  and  optical  goods;  watches 
and  clocks: 

391  Engineering,  laboratory,  scientific  and 
research,  and  measuring  and  conta-ol- 
ling  instruments  and  equipment. 

393  Optical  instruments  and  lenses,  sur- 
gical, medical,  and  dental  instruments 
and  supplies,  ophthalmic  goods. 

396  Photographic  equipment  and  sup- 
plies. 

397  Watches,  clocks,  clockwork  operated 
devices,  and  parts. 

Otiier  manufacturing  industries: 

401  Jewelry,  silverware,  and  plated  ware. 

402  Costume  jewelry  and  costume  novel- 
ties, except  precious  metal. 

404  Toys,  amusement,  sporting  and 
athletic  goods. 

408  Manufacturing  not  elsewhere  classi- 
fied. 

TRANSPORTATION,  COMMUNICATION, 
ELECTRIC,  GAS,  AND  SANITARY  SERVICES 
Transportation: 

411  Railroad  transportatlcai. 

412  Local  and  suburban  transit. 

413  Motor  freight  transportation  and 
warehousing. 

414  Taxicabs,  Intercity  passenger  trans- 
portation, school  busses,  and  other 
local  and  tntenirban  passenger  trans- 
portation. 

415  Pipe  line  transportation. 

416  Water  transportation. 

417  Transportation  by  air. 

418  Transportation  services. 

Communication: 

421  Telephone  communication  (wire  or 
radio). 

422  Tcie^apb  communication  (wire, and 
radio). 

423  Radio  broadcasting  and  television. 
429  Communication    services,    not    else- 
where classified. 

Electric  and  gas  companies  and  systems: 

431  Electric  companies  and  systems  and 
combination  compimios  and  system'^. 

432  Gas  companies  and  systems. 

441   Water  supply  and  other  sanitary  serrices. 

WHOLESALE  TRADE 
Groceries  and  related  products: 

477  Meats  and  meat  products. 

479  Poultry  and  poultry  products,   fish 

and  seafoods,  and  other  groceries  and 

related  products. 
Electrical  goods,  hardware,  plumbing,   heating 
equipment  and  supplies: 

486  Electrical  goods. 

487  Hardware,  aud  plumbing  and  heating 
equipment  and  supplies. 

Other  wholesalers: 

491  Beer,  wine,  and  distilled  alcoholic 
beverages. 

492  Dry  goods  and  apparel. 

493  Drugs,  chomicol.s,  allied  products. 

494  Lumber  and  construction  materials. 

495  Machinery,  equipment,  and  supplies. 

496  Motor  vehicles  and  equipment. 

497  Farm  products— raw  materials. 

498  Wholesalers,  not  elsewhere  classified. 

RETAIL  TRADE 
521  Food. 
General  merchandise: 

631  Department  stores. 
532  Mail  order  houses. 


Code 

533  Limited  price  variety  stores. 

539  Merchandise  vending  machine  opw- 
ators,  direct  selling  organizations,  and 
other  general  merchandise  stores. 

541  Apparel  and  accessories. 

551  Furniture,    bom«    Eumislungs,  equipment. 

Automotire  dealers  and  gasoline  service  stations: 

561  Motor  vehicle  dealers. 

563  Tires,  batteries,  accessories;  alrciaft, 
marine,  and  other  automotive  dealers. 

564  Gasoline  service  stations. 

581   Ealing  and  drinking  places. 

Building  materials,  hardware,  farm  equipment: 

591  Building  materials. 

595  Hardware  and  farm  equipment. 

Other  retail  storca: 

601  Drug  Stores  and  proprietary  stores. 

602  Liquor  stores. 

607  Jewelry  stores. 

608  Secondhand,  book,  sporting  goods, 
farm  supply,  fuel  and  Ice  dealers,  and 
other  retail  stores- 

FINANCE,  INSURANCE,  AND  REAL  ESTATE 

Banking: 

621  Commercial  and  stock  savings  banks, 
trust  companies,  and  establishments 
related  to  banking. 

622  Mutual  savings  banks. 

Credit  agencies  other  than  banks: 

632  Savings  and  loan  associations. 

634  Personal  credit  institutions. 

635  Business  credit  institutions. 
638  Other  credit  agencies. 

Holding  and  other  investment  companies: 

641  Operating  holding  companies  (com- 
panies which  derived  less  than  90  per- 
cent but  more  than  50  percent  of 
"total  receipts"  from  investments). 

642  Regulated  investment  companies. 

643  Small  business  investment  companies, 
1958  Act. 

649  Other  investment  and  holding  com- 
panies (other  companies  which  de- 
rived 90  percent  or  more  of  "total 
receipts"  from  Investments). 

651  Security  and  commodity  brokers,  dealers, 
•icbangea,  and  serrices. 

lasmance  carriers: 

661  Life  insurance. 

662  Mutual  Insuiance,  except  life  or  ma- 
rine, and  except  mutual  fire  Insurance 
companies  Issuing  perpetual  policies. 

669  Other  insurance  carriers. 
671  Insurance  agents,  brokers,  and  service. 
Real  estate: 

681  Real  estate  operators  (except  de- 
velopers), and  lessors  of  buildings. 

683  Subdividers  and  developers  and 
operative  builders. 

684  Agents,  brokers,  and  managers. 

685  Title  abstract  companies. 

689  Combirrationsofreal  estate.  Insurance, 

loans,  law  otfices. 
Lessors  of  real  property,  eicept  buildings: 
G92  Mining,  oil,  and  similar  properties. 
693  Railioad  property. 
699  Otber  real  property,  except  buildings. 

SERVICES 
701   Hotels,  camps,  other  lodging  places. 
Personal  serrices: 

721  Laundries,  cleaning  and  dyeing. 

723  Pliotograpliic  studios,  including  com- 
mercial pnotography. 

729  Beauty,  barber,  shoe  repair,  and 
pressing  shops,  fimeral  and  other 
personal  services. 

Business  sertices: 

731  Advertising. 

739  Credit  reporting  and  employment 
agencies,  news  syndicates,  duphcat- 
ing.  mailing,  stenographic,  building, 
and  other  business  services. 

Automobile  and  other  repair  services: 

751  Automobile  repair  services  and  ga- 

ratres. 
759  Other  repair  services. 

MotioTi  pictures: 

781  Motion  picttn*o  production,  distri- 
bution, and  service  Industries. 

783  .Motion  picture  theaters. 

791  Amusement  and  recreation  services,  except 
motion  pictures. 

801   Other  services. 
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SCHEDULE  D 
(Form  1120) 


U.  8.  TREASURY  DEPARTMENT— INTERNAL  REVENUE  SERVICE 

SCHEDULE  OF  GAINS  AND  LOSSES  FROM  SALES 
OR  EXCHANGES  OF  PROPERTY 


1960 


or  othaz  tazobla  year  beginning 


FOR  CALENDAR  YEAR  1960 
,  1960,  and  ending 


.19 


NoLxns  and  addr«sa 


Eznploysr  id«nti£iootion  nuinb«r 


PART  1.— SALE  OR  EXCHANGE  OF  PROPERTY  UNDER  SECTION  1231   (See  InstructionB— page  4) 

i.  Otwription  of  Prop«rty 

b.  Dale  Acquired 
Mo.      Day      Yr. 

c.  Data  Sold 
Mo.      Day      Yr. 

d.  Gross  Sales  Price 
(Contract  price) 

e.  Depreciation  Allowed 

(or  allowable)  Since 

Acquisition  or  March  1, 

1913  (Attach  schedule) 

1.  Cost  or  Other  Basis 
and  Cost  ol  Improve- 
ments Subsequent  to 
Acquisition  or 
March  1.  1913 

g.  Expense  of  Sale 

h.  Gain  or  Loss(Column 
d  plus  column  e  leu  the 
sum  of  columns  f  and  g) 

1.   

2.  Total  (If  gain,  enter  on  line  6  below;  if  loss,  enter  on  line  1,  Part  III.1 

PART  II.— CAPITAL  ASSETS 
Short-Tenn  Capital  Gaina  and  Losses — Assets  Held  fox  Not  More  Than  6  Months 


3. 

4.  Unused  capital  loss 

carryover  from 

five  preceding 

axable  years  (attach  statement) 

5.  Total  of  short-term  c 

■apital  gains  or 

losses  or  differer 

ice  between  short 

•term  capital  gains  and  losses 

Long-Term  Capital  Gains  and  Losses — Assets  Held  for  More  Than  6  Months 

6.  .  _. 

7.  Total  of  long-term  c 

apital  gains  or 

osses  or  differen 

ce  between  long-term  capital  gains  and  losses 

Summary  of  Capital  Gains  and  Losses 


CIsssifiution 

Gain  or  Loss  To  Be  Taken  Into  Account 

a.  Gain 

b.  [MS 

8.  Net  short-term  capital  gain  or  loss  from  line  5 

10.  Net  short-terai  capital  gain  Gine  8,  col.  a)  reduced  by  any  net  long-term  capital  loss  (line  9, 

xxxxxxxxx 

11.  Net  long-term  capital  gain  Oine9,  col.a)  reduced  by  any  net  short-term  capital  loss  Oine  8, 
col   bl       Enter  here  and  on  line  2.  Part  IV,  page  2 

xxxxxxxxx 

12.  Excess  of  losses  over  gains  In  lines  8  and  9.     This  excess  is  not  allowable 

xxxxxxxxx 
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Altemativ*  Tox  Computation  fox  CSalandor  Yaor  1960 


13.  Line  1,  Tax  Computation,  page  3,  Form  1 120 

14.  Net  long-tenn  capital  gain  reduced  by  any  net  short-term  capital  Ion  Oine  1 1  of  summary,  page  1) 

15.  Line  13  minus  line  14 

16.  If  amount  of  line  15  is: 

(a)  Not  over  $23,000— 

Enter  30  percent  of  line  15  (32  percent  if  a  consolidated  return) 

(b)  Ov«r$2S.000— 

Enter  52  percent  of  line  15  (54  percent  if  a  consolidated  return) 

Subtract  $5,500  and  enter  difference 


5.500.00 


17.  Adjustment  for  partially  tax-exempt  interest;  enter  30  percent  of  line  1,  Schedule  I,  page  3,  Form  1120,  but  not 

in  excess  of  30  percent  of  line  1 5  above 

18.  Partial  tax  (line  16  less  line  17) 

19.  25  percent  of  line  14 

20.  Alternative  tax  Oine  18  plus  line  19) 

21.  Normal  tax  and  surtax  Oine  4,  Tax  Computation,  page  3,  Form  1 120) 

22.  Income  tax  Oine  20  or  21,  whichever  is  lesser).     Enter  here  and  on  line  5  Tax  Computation,  page  3,  Form  1 120 


PART  III.-PROPERTY  OTHER  THAN  CAPITAL  ASSETS 

i.  Dewfiption  of  Pfoptfty 

b.  Date  Acquired 
Mo.     Day     Yr. 

c.  Date  Sold 
Mo.     Day     Yr. 

d.  Gross  Sales  Price 
(Contract  price) 

e.  Depreciation  Allowed 
(or  allowable)  Since 
Acauisition  or  March  1, 
1913(Attach  schedule) 

(.  Cost  or  Other  Basis 

and  Cost  of  Improye- 

ments  Subsequent  to 

Acquisition  or 

March  1, 1913 

t.  ExpennefSale 

h.  Gain  or  Loss 

(Column  d  plus  column 

•  less  the  sum  ol 

columns  f  and  () 

1. 





- 

- 



"""**" 



■■■ 

""■ 





2.  Total  net  gain  (or  loss).     Enter  here  and  on  line  3,  Part  IV,  below 

PART  IV.— TOTAL  SCHEDULE  D  GAINS  AND  LOSSES 


1.  Net  short-term  capital  gain  from  Part  II,  page  1,  line  10 

2.  Net  long-term  capital  gain  from  Part  II,  page  1,  line  11 

3.  Net  gain  (loss)  other  than  capital  assets  from  Part  III,  page  2,  hne  2 . 

4.  Total  (lines  1-3).     Enter  here  ond  on  Form  1120,  page  1,  line  8 


State  with  respect  to  each  Item  of  property  reported  in  Schedule  D:  (1)  How  property  was  acquired 

(2)  Whether  at  time  of  sale  c,r  exchange — (Check  appropriate  block(s)) 

|~|  (b)  where  purchaser  was  a  corporation, 
more  than  50  percent  in  value  of  its  cap- 
ital stock  and  50  percent  in  value  of  your 
capital  stock  was  owned  directly  or  indi- 
rectly by  or  for  the  same  individual  cr  his 
family,  and 


r~]  (a)  purchaser  owned  directly  or  indi- 
rectly  more  than  50  percent  in  value 
of  your  outstanding  stock. 


r~\  (c)  where  purchaser  was  a  corporation, 
more  than  50  percent  in  value  of  its  cap- 
ital stock  was  owned  directly  or  indirectly 
by  you. 


(3)  Name  and  address  of  purchaser 
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INSTRUCTIONS 

(Reference*  axe  to  the  Internal  Revenue  Code) 

Oaina  and  losMa  from  sales  or  exchanges  of  capital  assets  and 
other  property. — Report  sales  or  exchanges  of  capital  assets  and 
sales  or  exchanges  of  property  other  than  capital  assets  in  Schedule 
D.  Every  sale  or  exchange  of  property,  even  though  no  gain  or  loss 
may  be  indicated,  must  be  reported  in  detail. 

Losses  from  sales  or  exchanges  of  capital  assets  shall  be  allowed 
only  to  the  extent  of  gains  from  such  sales  or  exchanges.  Hov^ever, 
the  amount  of  a  net  capital  loss  sustained  in  any  taiable  year  may 
be  carried  over  to  each  of  the  five  succeeding  taxable  years  and 
treated  in  each  such  succeeding  taxable  year  as  a  short-term  capital 
loss  to  the  extent  not  allowed  as  a  deduction  against  any  net  capital 
gains  of  any  taxable  year  intervening  between  the  taxable  year  in 
which  the  net  capital  loss  was  sustained  and  the  taxable  year  to  which 
carried. 


Page  3 


Definition  of  capital  assets. — The  term  "capital  assets"  means 
property  held  by  the  taxpayer  (whether  or  not  connected  vdth  its 
trade  or  business),  but  does  not  include  (1)  stock  in  trade  of  the  tax- 
payer or  other  property  of  a  kind  which  would  properly  be  Included 
in  the  inventory  of  the  taxpayer  if  on  hand  at  the  close  of  the  taxable 
year,  or  property  held  by  the  taxpayer  primarily  for  sale  to  customers 
in  the  ordinary  course  of  its  trade  or  business;  or  (2)  property  used  in 
the  trade  or  business,  of  a  character  which  is  subject  to  the  allowance 
for  depreciation  provided  in  section  167,  or  real  property  used  in  the 
trade  or  business  of  the  taxpayer;  or  (3)  certain  copyrights,  literary, 
musical,  or  artistic  compositions,  or  similar  properties;  or  (4)  accounts 
or  notes  receivable  acquired  in  the  ordinary  course  of  trade  or  busi- 
ness for  services  rendered  or  from  the  sale  of  property  described  in 
(1)  above;  or  (5)  an  obligation  of  the  United  States  or  any  of  its  pos- 
sessions, or  of  a  State  or  Territory,  or  any  political  subdivision  thereof, 
or  of  the  District  of  Columbia,  issued  on  or  after  March  1,  1941,  on  a 
discount  basis  and  payable  without  interest  at  a  fixed  maturity  date 
not  exceeding  1  year  from  the  date  of  issue. 

Classification  of  capital  gains  and  losses. — The  phrase  "short- 
term"  applies  to  the  category  of  gains  and  losses  arising  from  the  sale 
or  exchange  of  capital  assets  held  for  6  months  or  less,  and  the  phrase 
"long-term"  to  the  category  of  gains  and  losses  arising  from  the  sale 
or  exchange  of  capital  assets  held  for  more  than  6  months. 

Enter  full  description  of  each  item  of  property  sold  or  exchanged, 
even  though  no  gain  or  loss  may  be  indicated.  Such  description 
should  include  the  following  facts:  (a)  For  real  estate,  location  and 
description  of  land,  description  of  improvements,  details  explaining 
depreciation;  (b)  for  bonds  or  other  evidences  of  indebtedness,  name 
of  issuing  corporation,  description  of  the  particular  issue,  denomina- 
tion, and  amount;  (c)  for  stocks,  name  of  issuing  corporation,  class  of 
stock,  number  of  shares,  and  capital  changes  affecting  basis  (non- 
taxable stock  dividends,  other  nontaxable  distributions,  stock  rights, 
etc.). 

The  "basis"  for  the  property  is  not  subject  to  the  same  rule  for  re- 
porting gains  as  for  losses,  if  the  property  was  acquired  before 
March  1,  1913.  If  the  property  sold  or  exchanged  was  acquired 
prior  to  March  1,  1913,  the  basis  for  determining  GAIN  is  the  cost  or 
the  fair  market  value  as  of  March  1,  1913,  adjusted  as  provided  in 
section  1016,  whichever  is  greater,  but  in  determining  LOSS  the 
basis  is  cost  so  adjusted.  If  property  was  acquired  after  February  28, 
1913,  basis  for  both  gain  and  loss  is  the  cost  of  such  property,  except 
as  otherwise  provided.  The  exceptions  arise  chiefly  where  property 
was  acquired  by  bequest,  gift,  tax-tree  exchange,  involuntary  con- 
version, or  wash  sale  of  stock;  see  sections  1014,  1015,  1031,  1033, 
and  1091,  respectively.  If  the  amount  shown  as  the  basis  is  other 
than  actual  cash  cost  of  the  property  sold  or  exchanged,  full  details 
must  be  furnished  regarding  the  acquisition  of  the  property. 

Enter  in  column  "e,"  the  amount  of  depreciation,  exhaustion,  wear 
and  tear,  obsolescence,  amortization  and  depletion  in  respect  of  the 
property.     This  amount  shall  be  the  sum  of  the  following: 

(a)  The   amount   of   depreciation,    exhaustion,    wear   and    tear, 


obsolescence,  amortization,  and  depletion  which  hat  been  allowed 
(but  not  less  than  the  amount  allowable)  in  respect  of  such  property 
since  date  of  acquisition,  or  since  February  28,  1913,  if  the  property 
was  acquired  before  that  date.  For  any  period  after  December  31, 
1951,  the  amount  of  depreciation,  etc.,  allowed  (and  which  la  in 
excess  of  the  amount  allowable)  shall  be  disregarded  to  the  extent 
that  such  excess  does  not  result  in  a  reduction  for  any  taxable  year 
of  the  taxpayer's  income  or  excess  profits  taxes.  In  respect  of  any 
period  after  February  28,  1913,  and  before  January  1,  1952,  the  tax- 
payer may  disregard  depreciation,  etc.,  which  was  in  excess  of  the 
amount  allowable  and  which  did  not  result  in  reduction  of  income  or 
excess  profits  taxes  only  if  an  election  is  made  in  accordance  with 
regulations.     See  section  1020;  and 

(b)  The  amount  of  depreciation,  exhaustion,  wear  and  tear, 
obsolescence,  amortization,  and  depletion  actually  sustained  prior  to 
March  1,  1913,  if  the  property  was  acquired  before  that  date. 

Subsequent  improvements  to  be  entered  in  column  "f"  include  ex- 
penditures for  additions,  improvements,  renewals,  and  replace- 
ments made  to  restore  the  property  or  prolong  its  useful  life.  Do  not 
include  ordinary  repairs,  interest,  or  taxes  in  column  "f"  or  else- 
where in  computing  gain  or  loss. 

If  emergency  facilities  are  sold  or  exchanged,  see  section  1238. 

Losses  on  securities  becoming  worthless. — If  any  securities 
(as  defined  below)  become  worthless  vrithin  the  taxable  year  and 
are  capital  assets,  the  loss  resulting  therefrom  shall,  in  the  case  of  a 
taxpayer  other  than  a  bank,  as  defined  in  section  581,  be  considered 
as  a  loss  from  the  sale  or  exchange,  on  the  last  day  of  such  taxable 
year,  of  capital  assets.     Section  165'(g)  (1). 

Definition  of  security. — For  the  purpose  of  determining  capital 

losses  under  section  165,  the  term  "security"  means  a  share  of  stock 
in  a  corporation;  a  right  to  subscribe  for,  or  to  receive,  a  share  of 
stock  in  a  corporation;  or  a  bond,  debenture,  note,  or  certificate,  or 
other  evidence  of  indebtedness,  issued  by  a  corporation  or  by  a  gov- 
ernment or  political  subdivision  thereof,  vrith  interest  coupons  or  in 
registered  form.  However,  securities  issued  by  certain  affiliated 
corporations  shall  not  be  deemed  capital  assets.     Section  165  (g)  (3). 

Losses  not  allowable. — No  loss  shall  be  recognized  in  any  sale 
or  other  disposition  of  shares  of  stock  or  securities  where  there  has 
been  acquired  substantially  identical  stock  or  securities,  or  there 
has  been  entered  into  a  contract  or  option  to  acquire  substantially 
identical  stock  or  securities,  within  30  days  before  or  after  the  date  of 
such  sale  or  disposition,  except  in  cases  of  dealers  in  stocks  and 
securities  which  have  sustained  the  loss  in  a  transaction  made  in  the 
ordinary  course  of  business.     Section  1091. 

Except  in  the  case  of  distributions  in  liquidation,  no  deduction  shall 
be  allowed  in  respect  of  losses  from  sales  or  exchanges  of  property, 
directly  or  indirectly,  between  an  individual  and  a  corporation  in 
which  such  individual  owns,  directly  or  indirectly,  more  than  50  per- 
cent in  value  of  the  outstanding  stock;  or  (except  in  the  case  of  distri- 
butions in  liquidation)  between  two  corporations  more  than  50  per- 
cent in  value  of  the  outstanding  stock  of  each  of  which  is  owned, 
directly  or  indirectly,  by  or  for  the  same  individual,  if  either  one  of 
such  corporations,  with  respect  to  the  taxable  year  of  the  corpora- 
tion preceding  the  date  of  the  sale  or  exchange  was,  under  the  law 
applicable  to  such  taxable  year,  (1)  a  personal  holding  company, 
as  defined  in  section  542,  or  (2)  a  foreign  personal  holding  company, 
as  defined  in  section  552.  (For  the  purpose  of  determining  the  owner- 
ship of  stock,  in  applying  this  paragraph,  see  section  267.) 

Gain  on  sales  by  a  "controlled"  corporation. — In  the  case  of 
a  sale  or  exchange,  directly  or  indirectly,  of  property  between  an 
individual  and  a  corporation  more  than  80  percent  in  value  of  the 
outstanding  stock  of  which  is  owned  by  such  individual,  his  spouse, 
and  his  minor  children  and  minor  grandchildren,  any  gain  recog- 
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nized  to  the  transferor  from  such  sale  or  exchange  shall  be  treated 
as  gain  from  the  sale  or  exchange  of  property  which  is  neither  a 
capital  asset  nor  property  described  in  section  1231,  if  such  property 
in  the  hands  of  the  transferee  is  depreciable  under  section  167. 
Section  1239. 

Oaina  and  losaes  from  involuntary  convanion  and  from  the 
■ale  or  exchange  of  certain  property  used  in  the  trade  or  busi- 
ness.— The  term  "property  used  in  the  trade  or  business,"  as  used 
in  section  1231,  means  property  which  has  been  held  more  than  6 
months,  which  is  used  in  the  trade  or  business,  and  which  is  either 
real  property  or  property  subject  to  depreciation  under  section  167, 
and  which  is  not  (a)  property  of  a  kind  which  would  properly  be 
includible  in  the  inventory  of  the  taxpayer  if  on  hand  at  the  close  of 
the  taxable  year,  (b)  property  held  by  the  taxpayer  primarily  for 
sale  to  customers  in  the  ordinary  course  of  its  trade  or  business,  or 
(c)  certain  copyrights  or  similar  properties.  Such  term  also  includes 
hmber  and  coal  with  respect  to  which  section  631  applies  as  well  as 
unharvested  crops  to  which  section  1231  (b)  (4)  applies.  Such  term 
also  includes  livestock  (but  not  poultry)  held  for  draft,  breedirlg,  or 
dairy  purpises  and  held  for  12  months  or  more  from  the  date  of 
acquisition. 

Section  1231  provides  special  treatment  for  the  gains  and  losses 
upon  the  sale  or  exchange  of  "property  used  in  the  trade  or  business" 
and  upon  the  compulsory  or  involuntary  conversion  of  (1)  such  prop- 
erty and  (2)  capital  assets  held  for  more  than  6  months.  Such  gains 
and  losses  during  the  taxable  year  are  treated  as  gains  and  losses 
from  the  sale  or  exchange  of  capital  assets  held  for  more  than  6 
months,  if  the  aggregate  of  such  gains  exceeds  the  aggregate  of 
such  losses.  If,  however,  such  gains  do  not  exceed  such  losses,  such 
gains  and  losses  shall  not  be  treated  as  gains  and  bsses  from  the  sale 
or  exchange  of  capital  assets. 

In  determining  whether  gains  do  or  do  not  exceed  losses,  it  is 
necessary  to  include  the  gains  and  losses  to  the  extent  that  they 
would  be  included  if  they  were  all  ordinary  gains  and  losses.  The 
limitation  of  section  1211  on  the  deductibility  of  capital  losses  does 
not  operate  to  exclude  any  such  losses  from  the  computation  as  to  the 
excess  of  gains  over  losses,  but  all  such  losses  are  included  in  full. 
The  total  shown  on  line  2  determines  whether  the  items  reflected 
therein  represent  a  long-term  capital  gain  or  an  ordinary  loss.  The 
total  must  be  entered  on  the  first  line  of  the  appropriate  Schedules 
of  Part  II  or  Part  III. 

For  special  treatment  of  ga.n  or  loss  upon  the  cutting  of  timber,  or 
upon  the  disposal  of  timber  or  coal  under  a  contract  by  which  the 
owner  retains  an  economic  interest  in  such  timber  or  coal,  see 
section  63 1 . 

Long-term  capital  gains  from  regulated  investment  com- 
panies.— Include  in  income  as  a  long-term  capital  gain  the  amount 
the  corporation  has  been  notified  constitutes  its  share  of  the  undis- 
tributed capital  gains  of  a  regulated  investment  company.  See 
Instruction  8  of  Tax  Computation  Instructions,  Form  1 120,  for  method 
of  claiming  credit  of  tax  paid  on  such  gains. 


Alternative  tax. — If  for  any  taxable  year  the  net  long-term  capital 
gain  exceeds  the  net  short-term  capital  loss,  or  if  there  is  only  a  net 
long-term  capital  gain,  section  1201  imposes  an  alternative  tax  In 
lieu  of  the  normal  tax  and  surta-.;  Imposed  upon  taxable  income,  If 
any,  only  if  such  tax  is  less  than  the  tax  imposed  by  section  1 1  (re- 
lating to  normal  tax  and  surtax  on  corporations),  sections  821  and 
831  (relating  to  normal  tax  and  surtax  on  insurance  companies, 
other  than  life  insurance  companies),  or  section  511  (a)  (1)  (relating 
to  taxation  of  business  income  of  certain  organizations  described  in 
section  51 1  (a)  (2)).  The  alternative  tax  is  the  sum  of  (1)  a  partial 
tax,  computed  at  the  normal  tax  and  surtax  rates  on  the  taxable  In- 
come decreased  by  the  amount  of  the  excess  of  the  net  long-term 
capital  gain  over  the  net  short-term  capital  loss,  and  (2)  25  percent 
of  such  excess. 

If  the  corporation  computes  an  alternative  tax  under  section  1201 
and  is  entitled  to  special  deductions  for  dividends  received  (sections 
243,  244,  245),  the  special  deduction  for  dividends  paid  (section 
247),  the  special  deduction  for  a  Western  Hemisphere  trade  corpora- 
tion (section  922),  or  the  special  deduction  for  a  China  Trade  Act 
corporation  (section  941),  such  special  deductions  are  to  be  based 
upon  taxable  income  Including  the  excess  of  net  long-term  capital 
gain  over  net  short-term  capital  loss. 

Bonds,  etc.,  losses  of  banks. — In  the  case  of  a  bank,  as  defined 
in  section  581,  if  the  losses  in  the  taxable  year  from  sales  or  exchanges 
of  bonds,  debentures,  notes,  or  certificates,  or  other  evidences  of  in- 
debtedness, issued  by  any  corporation  (including  one  issued  by  a 
government  or  political  subdivision  thereof)  exceed  the  gains  from 
such  sales  or  exchanges,  such  excess  shall  be  considered  as  an 
ordinary  loss  and  deductible  in  full  against  other  income.  Section 
582. 

Dealers  in  securities.     Capital  gains  and  ordinary  losses. — 

Under  the  provisions  of  section  1236,  gain  by  a  dealer  In  securities 
from  the  sale  or  exchange  of  a  security,  as  defined  in  section  1236, 
shall  in  no  event  be  considered  as  gain  from  the  sale  or  exchange  of 
a  capital  asset  unless  (a)  the  security  was,  before  the  expiration  of  the 
thirtieth  day  after  the  date  of  its  acquisition,  clearly  Identified  in  the 
dealer's  records  as  a  security  held  for  investment  or,  if  acquired  before 
October  20,  1951,  was  so  identified  before  November  20,  1951;  and 
(b)  the  security  was  not,  at  any  time  after  the  expiration  of  such 
thirtieth  day,  held  by  the  dealer  primarily  for  sale  to  customers  in 
the  ordinary  course  of  trade  or  business.  A  loss  from  the  sale  or 
exchange  of  a  security  shall,  if  section  582  (c)  is  not  applicable,  be 
considered  a  capital  loss  if  at  any  time  after  November  19,  1951, 
the  security  was  clearly  identtfied  in  the  dealer's  records  as  a  security 
held  for  investment. 

Short  sales  of  capital  assets. — For.  rules  regarding  tax  conse- 
quences of  certain  short  sales  of  stock  or  other  securities  (including 
those  dealt  with  on  a  "when  issued"  basis),  and  transactions  in 
commodity  futures,  see  section  1233. 


Additional  Instiuctions  For  Insurance  Companies  Using  This  Schedule 


Companies  taxable  under  section  831  and  having  losses  from 
capital  assets  sold  or  exchanged  in  order  to  obtain  funds  to  meet 
abnormal  insurance  losses,  etc.,  shall  attach  a  schedule  corre- 
sponding to  Schedule  B,  Form  1 1 20M. 

For  companies  taxable  under  section  831  or  section  821,  "net 
capital  loss"  means  the  amount  by  which  the  losses  for  the  taxable 
year  from  sales  or  exchanges  of  capital  assets  exceed  the  sum  of  the 
gains  from  such  sales  or  exchanges  and  the  lesser  of  (1)  the  taxable 
income  (computed  without  regard  to  gains  or  losses  from  sales  or 
exchanges  of  capital  assets  or  to  the  deduction  for  partially  tax- 


exempt  interest  provided  in  section  242)  or  (2)  losses  from  the  sale  or 
exchange  of  capital  assets  sold  or  exchanged  to  obtain  funds  to  meet 
abnormal  insurance  losses  and  to  provide  for  the  payment  of  divi- 
dends and  similar  distributions  to  policyholders. 

For  companies  taxable  under  section  821,  all  references  to  "line" 
numbers.  Form  1 120,  shall  be  considered  as  references  to  the  appro- 
priate "line"  in  Form  1 120M. 

Life  insurance  companies  taxable  under  section  802,  see  Schedule 
D(Form  1120L). 
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form1120-F 


U.S.  Treasury  DeparlmenI 
Internal  Revenue  Service 


UNITED  STATES  INCOME  TAX  RETURN 
OF  FOREIGN  CORPORATION-1960 


or  Other  Taxable  Year  Beginning  _  _ 


1960,  Ending 


(PLEASE  TYPE  OR   PRINT) 


Number  and  street 


City  or  town,  postal  zone  number.  State  or  Country 


Employer's  Identification  No. 


NOTE:      1.   Nonresident — A  foreign  corporation  NOT  engagsd  in  trade  or  business  within  tha  U.S.  at  any  time  during  the  taxable 
year  which  has  received  income  from  U.S.  sources  en  which  the  tax  has  not  been  fully  satisfied  at  the  source, 
file  pages  1  and  2  only,  of  this  return. 
2.   Resident        — A  foreign  corporation  which  at  any  time  within  the  taxable  year  engaged  in  trade  or  business  within  the 
U.S.,  file  the  complete  return  omitting  any  ent.'-y  on  page  2. 


A.  Country  under  whose  laws  incorporated 

B.  Name  of  foreign  country  under  the  laws  of  which  the  income 

reported  on  this  return  is  subject  to  tax  — 


C.  Date  incorporated ..- 

D.  The  corporation's  books  are  in  care  of  . 


located  at - - 

Was  the  corporation  at  any  time  during  the  taxable  year  en- 
gaged in  trade  or  business  within  the  U.S.?      Yes  Q     No  Q 

Did  the  corporation  have  a  permanent  establishment  in  the 
United  States  at  any  time  during  the  taxable  year  within 
the  meaning  of  any  applicable  tax  convention  between  the 
United  States  and  a  foreign  country?  Yes  Q  No  Q 
If  "Yes,"  name  the  foreign  country- 

Did  the  corporation  at  any  time  during  the  taxable  year  own 
directly  or  indirectly  50  percent  or  more  of  any  class  of 
stock  of  a  U.S.  corporation?  Yes  Q     No  D 

Did  any  corporation,  individual,  partnership,  trust,  or  associa- 
tion at  any  time  during  the  taxable  year  own  directly  or 
indirectly  50  percent  or  more  of  any  class  of  the  corporation's 
stock?  Yes  D    No  D 

If  either  answer   is   "Yes,"  attach  separate  schedule  showing: 

(1)  name  and  address; 

(2)  percentage  owned; 

(3)  date  acguired;  and 

(4)  the  District  Director's  office  in  which  the  income  tax 
return  of  such  corporation,  individual,  partnership, 
trust,  or  association  for  the  last  taxable  year  was  filed. 


H.  Did  the  corporation  at  any  time  during  the  year  own  directly 
or  indirectly  any  stock  of  another  corporation  other  than  a 
U.S.  corporotion?  Yes  D     No  Q 

If  "Yes,"  attach  statement  as  required  by  Instruction  H. 

I.  If  thio  form  is  hied  after  the  due  date,  has  an  extension  of  time 
foi   I'iling  been  applied  for?  Yes  Q     No  n 

If  "Yes,"  attach  a  copy  of  application  to  this  return. 

I.  If  the  corporation  filed  a  United  States  income  tax  return  for 
the  preceding  taxable  year,  check  whether  it  was  filed  on 
Form  1 120  n     or  Form  1120  NBQ 

District  Director's  office  in  which  filed 

K.  Did  the  corporation  at  any  time  during  the  year  have  an  agent 
in  the  U.S.?  YesD     No  Q 

If  "Yes,"  complete  the  following: 

Kind  of  agency 

Nome - 

Address 

L.     Is  the  corporation  a  foreign  personal  holding  company  under 
section  552  of  the  Internal  Revenue  Code?        Yes  D    No  Q 
If  "Yes,"  iiave  Forms  957  and  958  been  filed?      Yes  D-    No  D 
(See  sec.  6035  of  the  Code.) 

M.  Is  the  corporation  a  personal  holding  company?  Yes  D  No  D 
(See  instruction  C.) 


1.  TOTAL  income  tax  (from  line  7,  Tax  Computation  Schedule,  page  5  or  line  H,  page  2) 

2.  Credits  for  amounts  paid  on  1960  income  tax: 


(a)  Tax  paid  with  application  for  extension  of  time  in  which  to  file |   $- 

(b)  Payments  and  credits  on  1960  Declaration  of  Estimated  tax I    .. 

District  Director's  office  where  paid j 

(c)  United  States  income  tax  paid  or  withheld  at  the  source ■  --■ 

(d)  Credit  from  regulated  investment  companies  (attach  Form  2439) . 


3.  If  tax  (line  1)  is  larger  than  payments  (line  2),  the  balance  is  TAX  DUE.     Enter  balance  here. 

4.  If  payments  (line  2)  are  larger  than  tax  (line  1)  enter  the  OVERPAYMENT  here. 
Enter  amount  of  line  4  you  want— Credited  on  1961  estimated  tax 


Refunded . 


SIGNATURE  AND  VERIFICATION  (See  Instruction  E) 


by 

the  taxpayer,  his  declaration 
knowledge 


CORPORATE 
SEAL 


(Date) 


(Signature  of  oflicer) 

(Individual  or  firm  signature) 


CIiilc) 

tAJdress") 


(Date 


694-513  0-63-23 
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SECTION    I.— TO    BE    COMPLETED    BY    NONRESIDENT    FOREIGN    CORPORATION    FOR    INCOME    RECEIVED    FROM 
UNITED  STATES  SOURCES  ON  WHICH  THE  TAX  HAS  NOT  BEEN  FULLY  SATISFIED  AT  THE  SOURCE 

Include  only  those  items  of  income  on  which  United  States  income  tax  was  not  fully  paid  at  source  unless  the  fornn  is  to  be 
used  as  a  claim  for  refund  of  tax  withheld  at  source.  However,  tax  credits  resulting  from  undistributed  long-term  capital  gains 
of  regulated  investment  companies  are  not  considered  tax  withheld  at  source.  The  rate  of  tax  on  each  item  of  income  listed 
below  is  30%  unless  limited  by  tax  treaty.      Fill  in  treaty  rates  where  applicable. 


Name  ot  treaty  country,  if  any: 


Nature  of  income 

1.  Dividends 

2.  Interest 

3.  Rents 

4.  Royalties 

5.  Fiduciary  distributions  (Attach  a  statement  showing 

type  of  income  and  rate) 

6.  Annuities 

7.  Other  fixed  or  determinable  annual   or  periodical 


Amount  of  income 


Rate  of  tax 


.%. 
-%. 

-%. 


8.  Gains  from  disposal  of  timber  or  coal  (Attach  state- 

ment of  details) 

9.  Total  (lines  1  thorugh  8) 

10.  Tax  under  section  541  of  the  Internal  Revenue  Code  (Attach  Schedule  1 120  PH) .  . 

11.  Total  income  tax  liability  (sum  of  lines  9  and  10).     Entjr  here  on  line  1,  page  1 


-%. 

-%. 


Amount  of  tax 


Schedule  A.— EXPLANATION  OF  LINES  1  THROUGH  8 
(Enter  each  individual  item  of  income) 


1.  Payer  of  income  and,  i(  known,  withholding  agent  (name  and  address) 
(Show  owner  of  record  if  other  than  taxpayer) 

2.  Nature  of  income  (such  as 
interest,  dividends,  etc.) 

3.  Gross  amount  of  income 

4.  Date  of 
payment 

5.  Amount  of  United  States 

income  tax  assumed  and/or 

withheld  at  source 

$ 

$... 

TOTAL  Column  3   

$ 

X  X  X  X 

X  X  X  X  X  X  X 

Enter  total  of  Column  5  here  and  on  line  2(c).  page  1    

$ 

A.  Has  the  corporation  excluded  from  gross  income  in  this  return  any  item  of  income  from  sources  within  the  United  States 

on  which  the  tax  has  not  been  fully  satisfied  at  the  source  or  on  which  no  tax  has  been  paid  at  the  source? Yes  D 

If  "Yes,"  attach  o  statement  setting  forth  the  amount,  nature,  and  source  of  each  such  item  of  income  and  the  reason  it  has 

been  excluded  from  gross  income.  


NoD 
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SECTION  II.— TO  BE  COMPLETED  BY  RESIDENT  FOREIGN  CORPORATION 


Gross  Receipts Less:  Returns  and  allowances  . 

Less:  Cost  of  goods  sold  (Schedule  A)  and/or  operations  (Attach  Schedule) . 
Gross  Profit 


Dividends  (Schedule  C) ; .  .  . 

Interest  on  obligations  of  the  United  States,  etc.  issued: 

(a)  Prior  to  3-1-41— (1)  U.S.  savings  and  Treasury  bonds 
owned  in  excess  of  the  principal  amount  of  $5,000;  and 
(2)  obligations  of  a  U.S.  instrumentality 

(b)  After  2-28-41,  by  U.S.,  any  agency  or  instrumentality.  . 

Other  interest 

(a)   Rents 


Gross  Amount  of 
Interest 


Less:  Acnortizable 
Bond  Premium 


(b)  Royalties 

Net  gains  (losses)  (from  separate  Schedule  D) . 

Other  income  (Attach  schedule) 

TOTAL  income,  lines  3  to  9,  inclusive.  . 


11. 
12. 
13. 
14. 
15. 
16. 
17. 
18. 
19. 
20. 
21. 
22. 
23. 
24. 

25. 
26. 
27. 
28. 
29. 
30. 
31. 


Compensation  of  officers  (Schedule  E) 

Salaries  and  wages  (not  deducted  elsewhere) 

Repairs  (Do  not  include  cost  of  improvements  or  capital  expenditures) . 

Bad  debts  (Schedule  F) 

Rents 


Taxes  (Schedule  B) . 
Interest 


Contributions  or  gifts  paid  (Attach  schedule) 

Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or  theft  (Attach  schedule) 

Amortization  (Attach  schedule) 

Depreciation  (Schedule  G) 

Depletion  (Attach  schedule) 

Advertising 

Amounts  contributed  under:   (a)  Pension,  profit-sharing,  stock  bonus,  annuity  plans  (Attach  sch.). 

(b)   Other  employee  benefit  plans  (Attach  schedule) 

Other  deductions  (Schedule  J) 

TOTAL  deductions  in  lines  1 1  to  25,  inclusive 

Taxable  income  before  net  operating  loss  deduction  and  special  deductions  (line  10  less  line  26). 

Less:  Net  operating  loss  deduction 

Taxable  income  before  special  deductions 

Special  deductions  (Schedule  I) 

Line  29  less  line  30.     Enter  here  and  on  line  1,  Tax  Computation  Schedule,  page  5. 


A.  Business  group  code  number  and  principal  business  activity. 
(See  p.  8  instruction)  


B.  Has  the  corporation  excluded  from  gross  income  in  this  return 

any  income  from  sources  within  the  United 

States? Yes  n     No  D 

If  "Yes,"  attach  a  statement  setting  forth  the  amount,  nature, 
and  source  of  each  such  item  of  income  and  the  reason  it  has 
been  excluded  from  gross  income. 

C.  Were  Forms  1096  and  1099  filed  for  the  calenda;  year  1960  in 

connection  with: 

Taxable  dividends Yes  D  No  Q 

Other  payments Yes  D  No  Q 

D.  Did   you  have   any   contracts  or  subcontracts  subject  to  the 

Renegotiation  Act  of  1951? Yes  Q     No  Q 

If  "Yes,"  see  inst.  f,  and  enter  amount  here - 


Amount  of  income  (or  deficit)  for;    1957 

1958  1959 

Did  you  claim  a  deduction  for  expenses  connected  with:   (If 

answer  to  any  guestion   is    "Yes,"   check   applicable   boxes 

within  that  guestion.) 

(1)  A  hunting  lodge  D.  working  ranch  or  farm  □,  fishing 
camp  □,  resort  property  □,  pleasure  boat  or  yacht  Q.  or  other 
similar  facility  D?  (Other  than  where  the  operation  of  the 
facility  was  the  principal  business.)     Yes  □     No  n 

(2)  The  leasing,  renting,  or  ownership  of  a  hotel  room  or 
suite  □,  apartment  Q.  or  other  dwelling  □,  which  was  used  by 
customers  or  employees  or  members  of  their  families?  (Other  than 
use  by  employees  while  in  business  travel  status.)    Yes  n     No  □ 

(3)  The  attendance  of  your  employees'  families  at  conven- 
tions or  business  meetings.     Yes  □     No  □ 

(4)  Vacations  for  employees  or  members  of  their  families? 
(Other  than  vacation  poy  reported  on  Form  W -2)    Yes  n    No  □ 
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Schedule  A. —COST  OF  GOODS  SOLD.      (See  Instruction  2) 

.,W-.e:e  .r./enicTLe;  :ire  ar.  .r.j:zr..e-de:e:r.urnnq  iaclorj 

Schedule  B.— TAXES.      (See  Instiuction  16) 

Explanation 

Amount 

2.  Merchandise  bought  for  manufacture  or  sale . 

4.  Other  costs  per  books  (Attach  schedule) ... 

5.  Total                                     

, 

6.  Less:  Inventory  at  end  of  year 

7.  Cost  of  goods  sold  (Enter  here  and  on  line  2, 

page   3)               

Total  (Enter  here  and  on  line  16,  page  3)  .  . 

Schedul 

e  C— INCOME  FROM  DIVIDENDS 

1.  Name  ol  Declaring  Corporation 

2.  Domestic  Corporations 
Ta'.dble  Under  Chapter  1. 
Internal  Revenue  Code' 

3.  Cerlajn  Preferred  Stock 

of  Public  Utilities  Tax- 
able Under  Chapter  1. 
Internal  Revenue  Code 

4.  Foreign  Corporations 

5.  Other  Corporations 

Totals 

Total  of  columns  2,  3,  4,  and  5  (Enter  here  and  on  line  4,  page  3) 

'Except  ta)  dividends  on  certain  preferred  stock  of  public  utilities,  which  should  be  entered  in  coiuinn  3;  and  (b)  dividends,  which  should  be  entered  m  column  5. 
received  from  China  Trade  Act  corporaticns,  from  corporations  to  which  section  931   applies,  and  frorr.  corporations  exempt  from  tax  under  sections  501  and  521. 

Schedule  P.— Separate  Schedule  D  (Form  1120)  should  be  used  in  reporting  sales  or  exchanges  of  property.     (See  Instruction  8) 
Schedule  E.— COMPENSATION  OF  OFFICERS  (See  Instructions  page  6) 


Name  and  Address  of  Officer 

2,  Official  Title 

3.  Time  De- 
voted to 
Business 

Percent  of  Corporation 
Stock  Owned 

6,  Amount  of 
Compensation 

7.  Expense  Account 
Allowances 

"l.  Common 

5.  Preferred 

Total  compensation  of  officers  (Enter  here  an 

d  on  line  1 1,  page  3) 

Sc 

hedule  F.^BAD 

DEBTS.      (See  Instruction  14) 

1.  Tax- 

Amounl of  Notes  and  Accounts  Receivable 
Outstanding  at— 

4.  Taxable  Income 
Reported 

5.  Sales  on  Account 

6    Bad  Debts  of  Corpo- 
ration if  No  Reserve  Is 
Carried  on  Books 

If  Corporation  Carries  a  Reserve 

able 

7.  Gross  Amount  Added 
to  Reserve 

Year 

2.  Beginning  of  Year 

3.  End  of  Year 

Against  Reserve 

1957 
1958 
1959 
1960 

NOTE:  Securities  which  are  capital  assets  and  which  became  worthless  within  the  taxable  year  should  be  reported  in  separate  Schedule  D. 

Schedule  G.  -DEPRECIATION.      (See  Instruction  21  and  Schedule  H) 


1    Kind  ol  Properly  (if  buildings,  slate  material  of  which  construct- 
ed).    Exclude   tand   and   Other   Nondepreciable  Property.     List 
Assets  in  Groups  by  Depreciation  Method 

2.   Date 
Acquired 

3.  Cost  or  Other 

Basis 
(Exclude  land) 

4.  Depreciation 
Allowed  (or 
allowable)  in 
Prior  Years 

5.  Method  of 
Computation 

6.  Rale  (%) 
or  Life 
(years) 

7.  Depreciation 
This  Year 



1      T/^f^l                                                                                                 

3.   Boionce — Enter  here  and  on    line    21,    pc 

iqe    3 
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Schedule  H.— SUMMARY  OF  DEPRECIATION  AND  AMORTIZATION  SCHEDULES 


1.  Straight  line  method: 

(a)  Assets  acquired  prior  to  1-1-55. 

(b)  Assets  acquired  after  12-31-54. 

2.  Declining  balance  method 

3.  Sum  of  the  years-digits  method.  ... 

4.  Based  on  units  of  production 

5.  Addl.  1st  year  (Sec.  179) 

6.  Other   methods 

7.  Total  depreciation  claimed 


8.  Emergency  facilities 

9.  Grain  storage  facilities 

10.  Research  or  experimental  expenditures.  .  . 

1 1 .  Exploration  and  development  expenditures . 

12.  Organizational  expenditures 

13.  Trademark  and  trade  name  expenditures. 

14.  Total  am.ortization  claimed 


Schedule  I.— SPECIAL  DEDUCTIONS 


1.  Partially  tax-exempt  interest  (See  Instruction  5) 

2.  Dividends-received: 

(a)  85  percent  of  column  2,  Schedule  C 

(b)  62.1 15  percent  of  column  3,  Schedule  C 

(c)  85  percent  of  dividends  received  from  certain  foreign  corporations . 


Total  dividends-received  deductions  (sum  of  lines  2  (a),  (b),  and  (c)  but  not  to  exceed  85  percent  of  the  excess 
of  hne  27,  page  3  over  line  1  of  this  schedule.)     (See  Instructions  m  case  of  net  operating  loss.) 

Dividends  paid  on  certain  preferred  stock  of  public  utilities  (See  Instructions  in  case  of  net  operating  loss) 

Total  special  deductions  (enter  here  and  on  line  30,  page  3) 


Schedule  J.— OTHER  DEDUCTIONS 

Total  (Enter  here  and  on  line  25  page  3) . .  . 

TAX  COMPUTATION  SCHEDULE 


(a)  Line  31,  page  3 - --  (b^  plus  Ime  1,  Schedule  I -     Enter  total  here  ' 

If  amount  of  line  1  is: 

(a)  Not  over  $25,000 — Enter  30  percent  of  line  1 

(b)  Over  $25,000— Enter  52  percent  of  line  1 

Subtract  $5,500,  and  enter  difference. 


5.500.00 


3.  Adjustment  for  partially  tax-exempt  interest.    Enter  30  percent  of  linel  (b),  but  not  in  excess  of  30  percent  of  Ime  1 . 

4.  Normal  tax  and  surtax  (line  2  less  line  3) 

5.  Income  tax  (line  4,  or  line  22  of  separate  Schedule  D) 

6.  Tax  under  section  54 1  of  the  Internal  Revenue  Code  (from  Schedule  1 1 20  PH) 

7.  Total  income  tax  (line  5  plus  line  6).     Enter  here  and  on  line  1 ,  page  1 
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ASSETS 


1.  Cash 

2.  (a)  U.S.  Gov't  obligations  and  its  instrumentalities, 
(b)   State,  subdivisions  ttiereof,  etc 

3.  Notes  and  accounts  receivable 

(a)   Less;  Reserve  for  bad  debts 

4.  Inventories:   (a)   Other  than  last-in,  first-out 

(b)  Last-in,  first-out 

5.  Other  current  assets  including  short  term  market- 

able investments  (Attach  schedule) 

6.  Loans  to  stockholders 

7.  Mortgage  and  real  estate  loans 

8.  Other  investments  (Attach  schedule) 

9.  Buildings  and  other  fixed  depreciable  assets 

(a)  Less:  Accumulated  amortization  and  depr. .  . 

10.  Depletable  assets 

(a)  Less:  Accumulated  depletion 

11.  Land  (net  of  any  amortization) 

12.  Intangible  assets  (amortizable  only) 

(a)   Less:  Accumulated  amortization 

13.  Other  assets  (Attach  schedule) 

14.  Total  Assets 

LIABILITIES  AND  CAPITAL 

15.  Accounts  payable 

16.  Deposits  and  withdrawable  shares 

17.  Bonds,  notes,  and  mortgages  payable  (maturing 

less  than  one  year  from  date  of  balance  sheet) .  . 

18.  Other  current  liabilities  (Attach  schedule) 

19.  Loans  from  stockholders 

20.  Bonds,  notes,  and  mortgages  payable  (maturing 

one  year  or  more  from  date  of  balance  sheet) . 

21.  Other  liabilities  (Attach  schedule) 

22.  Capital  stock:  (a)   Preferred  stock 

(b)  Common  stock 

Paid-in  or  capital  surplus 

Surplus  reserves  (Attach  schedule) 

Earned  surplus  and  undivided  profits 

Total  Liabilities  and  Copital 


Beginning  of  Taxable  Year 


23. 
24. 
25. 
26. 

Schedule  M.— RECONCILIATION  OF  TAXABLE  INCOME  AND  ANALYSIS  OF  EARNED  SURPLUS  AND  UNDIVIDED  PROFITS 

"iT 


Total 


End  of  Taxable  Year 


Amount 


Total 


Earned  surplus  and  undivided 
profits  at  end  of  preceding  tax- 
able year  (Schedule  L) 

2.  Taxable  income  before  net  oper- 

ating loss  deduction  and  spe- 
cial deductions  (line  27,  page  3). 

3.  Nontaxable  interest  on: 

(a)  Obligations  of  a  State,  terri-  j 
tory,   or  a  possession  of  the  . 
United  States,  or  any  political  ' 
subdivision  of  any  of  the  fore- 
going, or  the  Dist.  of  Columbia . 

(b)  ObligationsoftheUnitedStates 
issued  on  or  before  Sept.   1,  i 
1917;  all  postal  savings  bonds.  I 

4.  Other  nontaxable  income  (Attach  ! 

schedule) 

5.  Chaiges  against  surplus  reserves  | 

deducted  from  income  in  this  re-  j 
turn  (Attach  schedule) I 

6.  Adjustments  for  tax  purposes  not  i 

recorded  on  books  (Attach  sch.) . ' 

7.  Sundry  credit3  to  earned  surplus  < 

(Attach  schedule) 

8.  Total  of  lines  1  to  7   


9.  Total  distributions  to  stockholders  charged  to  earned 

surplus  during  the  taxable  year;  (a)  Cash 

(b)  Stock  of  the  corporation 

.  (c)  Other  property  (Attach  schedule) 

10.  Contributions  in  excess  of  5%  limitation 

11.  Federal  income  and  excess  profits  taxes 

12.  Insurance  premiums  paid  on  the  life  of  any  officer  or 

employee  where  the  corporation  is  directly  or  indi- 
rectly a  beneficiary 

13.  Unallowable  interest  incurred  to  purchase  or  carry 

tax-exempt  interest  obligations 

14.  Excess  of  capital  losses  over  capital  gains 

15.  Additions  to  surplus  reserves  (Attach  schedule) 

16.  Other  unallowable  deductions  (Attach  schedule) .  .  .  . 

17.  Adjustments  for  tax  purposes  not  recorded  on  books 

(Attach  schedule) 

18.')Sundry  debits  to  earned  surplus  tAttach  schedule) .  .  . 

19.  Total  of  lines  9  to  18 

20.  Earned  surplus  and  undivided  profits  at  end  of  the 
taxable  year  (Schedule  L)  (Line  8  less  line  19) ...  . 
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How  To  Prepare  Your  1960  U,S,  Income  Tax 
Return  of  Foreign  Corporation  on  Form  1120— F 


(References  are  to  the  Internal  Revenue  Code) 
GENERAL  INSTRUCTIONS 


A.  Corporations  required  to  make  a  return  on  Form  1120-F. — 

All  foreign  corporations  (except  a  foreign  life  insurance  com- 
pany subject  to  the  tax  imposed  by  section  802  and  foreign 
mutual  insurance  companies  subject  to  the  tax  imposed  by  sec- 
tion 821)  doing  business  within  the  United  States  or  receiving 
income  from  sources  within  the  United  States  consisting  of  fixed 
or  determinable  annual  or  periodical  income  and  amounts  de- 
scribed in  section  631(b)  and  (i)  (relating  to  disposal  of  timber 
and  coal  with  a  retained  economic  interest)  which  are  considered 
to  be  capital  gains  must  file  Form  1120-F.  The  term  "foreign 
corporation"  means  a  corporation  not  created  or  organized  in  the 
United  States  or  under  the  law  of  the  United  States  or  of  any 
State. 

If  a  receiver,  trustee  in  dissolution,  trustee  in  bankruptcy,  or 
assignee  has  possession  of  or  holds  title  to  all  or  substantially  all 
the  property  or  business  of  a  corporation,  whether  or  not  the 
property  or  business  is  being  operated,  he  must  make  a  return  of 
income  for  the  corporation  in  the  same  manner  and  form  re- 
quired of  other  corporations.      (Section  6012.) 

B.  Period  to  be  covered  by  return. — Returns  shall  be  filed  for 
the  calendar  year  1960  or  fiscal  year  beginning  in  1960  and  end- 
ing in  1961.  A  fiscal  year  is  an  accounting  period  of  12  months 
ending  on  the  last  day  of  a  calendar  month  other  than  December, 
but  if  a  taxpayer  has  made  the  election  provided  in  section 
441(f),  the  term  "fiscal  year"  means  an  annual  period  varying 
from  52  to  53  weeks.  If  a  taxpayer  has  no  annual  accounting 
period,  or  keeps  no  books,  or  has  an  accounting  period  which 
does  not  qualify  as  a  fiscal  year,  the  return  must  be  filed  for  the 
calendar  year,  except  as  provided  in  section  443. 

For  the  procedure  to  follow  in  changing  an  established  ac- 
counting period,  see  your  District  Director. 

C.  Personal  holding  companies. — A  foreign  corporation  which 
is  a  personal  holding  company,  as  defined  in  section  542  but  not 
wdthin  the  definition  of  section  552,  is  subject  to  the  tax  imposed 
by  section  541  on  undistributed  persona]  holding  company  in- 
come. Section  541  imposes  a  tax  upon  the  undistributed  per- 
sonal holding  company  income  (as  defined  in  section  545)  of 
corporations  classified  as  personal  holding  companies.  Every 
foreign  corporation  which  is  a  personal  holding  company  under 
section  542  must  file  a  schedule  1 120  PH  with  its  return  on  Form 
1120-F. 

Under  the  provisions  of  section  542,  a  corporation  is  a  "per- 
sonal holding  company"  if  at  least  80  percent  of  its  gross  income 
for  the  taxable  year  is  personal  holding  company  income  as  de- 


fined in  section  543,  and  if  at  any  time  during  the  last  half  of 
the  taxable  year  more  than  50  percent  in  value  of  its  outstanding 
stock  is  owned,  directly  or  indirectly,  by  or  for  not  more  than 
five  individuals.      (Sections  541-547.) 

D.  Foreign  personal  holding  companies. — Section  551(a) 
requires  that  the  undistributed  foreign  personal  holding  com- 
pany income  of  a  foreign  personal  holding  company,  as  defined 
in  section  552,  shall  be  included  as  a  dividend  in  the  gross  in- 
come of  the  United  States  shareholders  in  the  amount  provided 
by  subsection  (b).  Schedule  1120PH  is  not  required,  but  in- 
formation returns  on  Forms  957  and  958  must  be  filed  by  the 
officers,  directors,  and  certain  United  States  shareholders  aa 
provided  by  section  6035  and  the  regulations  thereunder. 

E.  Signature  and  verification. — The  return  must  be  signed 
either  by  the  president,  vice  president,  treasurer,  assistant  treas- 
urer or  chief  accounting  officer,  or  by  any  other  corporate  officer 
(such  as  tax  officer)  who  i?  authorized  to  sign.  A  receiver, 
trustee,  or  assignee  must  sign  any  return  which  he  is  required  to 
file  on  behalf  of  a  corporation.  The  return  must  also  be  signed 
by  any  person,  firm,  or  corporation  who  prepared  the  taxpayer's 
return  for  compensation.  If  the  return  is  prepared  by  a  firm, 
or  corporation,  it  should  be  signed  in  the  name  of  the  firm  or 
corporation.  This  verification  is  not  required  if  the  return  is 
prepared  by  a  regular,  full-time  employee  of  the  taxpayer. 

F.  Failure  to  file,  etc. — Substantial  additions  to  the  tax  are 
imposed  for  failing  to  file  a  return,  for  late  filing,  and  for  filing 
a  false  or  fraudulent  return. 

G.  Classes  of  foreign  corporations. — For  purposes  of  the  in- 
come tax,  foreign  corporations  are  divided  into  two  classes, 
namely,  nonresident  foreign  corporations  and  resident  foreign 
corporations.  A  nonresident  foreign  corporation  is  a  foreign 
corporation  which  is  not  engaged  in  trade  or  business  within  the 
United  States  at  any  time  during  the  taxable  year.  A  resident 
foreign  corporation  is  a  foreign  corporation  which,  at  some  time 
during  the  taxable  year,  is  engaged  in  trade  or  business  within 
the  United  States. 

H.  Stock  ownership  in  foreign  corporations. — A  corporation 
owning  directly  or  indirectly  any  stock  of  a  foreign  corporation 
must  attach  a  statement  showing  the  name  and  address  of  each 
company  and  the  total  number  of  shares  of  each  class  of  out- 
standing stock  owned  during  the  taxable  year.  If  the  corpora- 
tion owned  5  percent  or  more  in  vEdue  of  the  outstanding  stock 
of  a  foreign  personal  holding  company,  attach  a  statement 
setting  forth  in  complete  detail  the  information  required  by 
section  551  (d). 


NONRESIDENT  FOREIGN  CORPORATIONS 


(a)  Requirement  for  filing. — Every  foreign  corporation  not 
engaged  in  trade  or  business  within  the  United  States  at  any  time 
during  the  taxable  year  must  file  a  return  of  income  on  the  gross 
amount  received  as  fixed  or  determinable  annual  or  periodic 
gains,  profits,  and  income  from  sources  within  the  United  States. 
If  the  tax  liability  is  fully  satisfied  at  the  source,  a  return  of  in- 
come is  not  required.      (For  exception,  see  instruction  (d).) 

(6)  Fixed  or  determinable  annual  or  periodic  income. — 5uch 
income  includes,  but  is  not  limited  to,  interest,  dividends,  rents, 
annuities,  royalties,  and  the  share  of  the  fixed  or  determinable 
annual  or  periodic  income  of  an  estate  or  trust  which  is  required 
to  be  distributed  currently,  or  which  has  been  paid  or  credited 
during  the  taxable  year,  to  a  beneficiary  of  such  estate  or  trust. 

(c)  Engage  in  trade  or  business  within  the  United  States. — 
This  phrase  does  not  include  the  effecting,  through  a  resident 
broker,  commission  agent,  or  custodian,  of  transactions  in  the 
United  States  in  stocks  or  securities,  or  in  commodities  (if  of  a 
kind  customarily  dealt  in  on  an  organized  commodity  exchange, 
if  the  transaction  is  of  the  kind  customarily  consummated  at 
such  place,  and  if  the  foreign  corporation  has  no  office  or  place 
of  business  in  the  United  States  at  any  time  during  the  taxable 
year  through  which  or  by  the  direction  of  which  such  trans- 
actions in  commodities  are  effected). 

{d)  Claim  for  refund. — Where  this  form  is  being  used  as  a 
claim  for  refund,  include  all  income  from  sources  within  the 
United  States  even  though  the  tax  thereon  has  been  fully  satis- 
fied at  the  source  except  where  the  refund  results  solely  from  the 
credit  for  the  tax  paid  by  a  regulated  investment  company  on 


undistributed  capital  gains.  Where  the  refund  results  solely 
from  such  credit,  enter  the  amount  claimed  on  lines  2(d)  and  4, 
page  1,  and  attach  Copy  B  of  Form  2439;  no  entries  on  lines  1 
through  1 1 ,  page  2,  are  required.  Where  such  refund  is  re- 
duced by  any  additional  tax  due  on  items  of  income  upon  which 
the  tax  has  not  been  fully  satisfied  at  the  source,  the  items 
creating  the  reduction  of  the  refund  must  also  be  shown  on  the 
appropriate  lines  on  pages  1  and  2. 

(«)  Filing  of  return  and  payment  of  tax. — A  nonresident 
foreign  corporation  is  required  to  file  only  pages  1  and  2  of  this 
return.  The  return  must  be  filed  with  the  Director  of  Inter- 
national Operations,  Internal  Revenue  Service,  Washington  25, 
D.C.,  on  or  before  the  15th  day  of  the  sixth  month  following 
the  close  of  the  taxable  year.  The  ta.x  must  be  paid  in  full 
when  the  retuim  is  filed;  or  in  two  installments,  as  follows:  50 
percent  on  or  before  the  15th  day  of  the  sixth  month  and  50 
percent  on  or  before  the  15th  day  of  the  ninth  month  following 
the  close  of  the  taxable  year.  If  any  installment  is  not  paid  on 
or  before  the  date  fixed  for  its  payment,  the  whole  amount  of 
the  tax  unpaid  shall  be  paid  upon  notice  and  demand. 

(/)  Items  exempt  from  tax. — The  following  items  of  income 
are  exempt,  except  where  otherwise  indicated,  from  United 
States  income  tax  and  should  not  be  included  in  gross  income: 

(1)  The  proceeds  of  life  insurance  policies,  paid  by  reason 
of  the  death  of  the  insured.  If  any  part  of  the  proceeds  is  held 
by  the  insurer  under  an  agreement  to  pay  interest,  the  interest  is 
taxable;  however,  see  section  101(d).  Amounts  received  under 
a  life  insurance  or  endowment  policy,  not  payable  by  reason  of 
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the  death  of  the  insured,  are  included  in  gross  income  to  the 
extent  provided  in  section  72 ; 

( 2 )  Interest  upon  ( 1 )  the  obligations  of  a  State,  territory, 
or  a  possession  of  the  United  States,  or  any  political  subdivision 
thereof,  or  the  District  of  Columbia;  or  (2)  bonds,  notes  and 
certificates  of  indebtedness  of  the  United  States  issued  prior  to 
March  1,  1941,  and  beneficially  owned  by  foreign  corporation 
not  engaged  in  business  in  the  United  States;  or  (3)  obligations 
of  instrumentalities  of  the  United  States  issued  prior  to  March 
1,  1941,  if  and  to  the  extent  exempted  from  tax  by  the  acts 
under  which  such  obligations  were  issued.  If  the  corporation 
owned  at  any  time  during  the  taxable  year  any  of  the  obligations 
described  in  this  paragraph  attach  to  the  return  a  statement 
showing  the  number  and  amount  of  such  obligations,  the  period 
during  which  owned,  and  the  income  received  therefrom; 

(3)  Interest  on  deposits  with  persons,  including  individuals, 
partnerships,  or  corporations,  carrying  on  the  banking  business, 
paid  to  persons  not  engaged  in  business  within  the  United  States; 

(4)  Interest  from  sources  without  the  United  States,  deter- 
mined under  the  provisions  of  section  862 ; 

(5)  Dividends  from  domestic  corporations  constituting  in- 
come from  sources  without  the  United  States,  determined  under 
tfie  provisions  of  section  862 ; 

(6)  Dividends  from  a  foreign  corporation  to  the  extent  that 
they  constitute  income  from  sources  without  the  United  States, 
determined  under  the  provisions  of  section  862;  and 

(7)  Income  to  the  extent  exempt  by  tax  convention  (see  Tax 
Conventions  below). 

ig)   Income  to  be  included. — All  income  from  sources  within 


the  United  States  consisting  of  fixed  or  determinable  annual  or 
periodic  income  and  amounts  described  in  section  631(b)  and 
(c)  which  are  considered  to  be  capital  gains  is  includible  where 
the  tax  liability  is  NOT  fully  satisfied  at  the  source. 

Some  of  the  items  upon  which  the  tax  liability  will  not  have 
been  fully  satisfied  at  the  source  are  interest  received  during  the 
year  in  connection  with  so-called  tax-free  covenant  bonds  upon 
which  a  tax  of  2  percent  was  paid  at  the  source,  accrued  interest 
received  in  connection  with  the  sale  of  bonds  between  interest 
dates,  and  dividends  received  from  a  foreign  corporation  where 
50  percent  or  more  of  the  gross  income  of  such  foreign  corpora- 
tion for  the  3-year  period  ending  with  the  close  of  its  taxable 
year  preceding  the  declaration  of  such  dividends  (or  for  such 
part  of  such  period  as  such  corporation  has  been  in  existence) 
was  derived  from  sources  within  the  United  States  as  determined 
under  the  provisions  of  sections  861  through  864,  such  dividends 
being  treated  as  gross  income  from  sources  within  the  United 
States  in  an  amount  which  bears  the  same  ratio  to  such  dividends 
as  the  gross  income  of  such  corporation  for  such  period  derived 
from  sources  within  the  United  States  bears  to  its  gross  income 
from  all  sources. 

(h)  Tax  computation. — Section  881  provides  a  tax  of  30  per- 
cent. However,  if  a  taxpayer  is  a  resident  of,  or  a  corporation 
created  under  the  laws  of  any  country  shown  under  the  heading 
of  Tax  Conventions  below,  refer  to  the  income  tax  convention 
entered  into  by  the  United  States  with  your  respective  country 
in  order  to  ascertain  the  exemption  from,  and  reduced  rates  of, 
United  States  income  tax  to  which  you  may  be  entitled  under 
the  convention  with  your  country. 


Tax  Conventions 


Country 


Aiistralia 

Austria 

Belgium 

Supplemental 


As  extended  to 
Overseas  Terri- 
tories  


Canada- 


Supplemental-. 
Supplemental- 
Denmark 

Finland 

France 

Second  Con- 
vention 

Supplemental- 
Supplemental- 


Germany-. 

Greece 

Protocol, 

Honduras- 


Official  text 
symbol 


TIAS  2880 

»TIAS  8923 

TIAS  2833 

TIAS  2833 

TIAS  4280 

=  TS  983 

TIAS  2347 
TIAS  3916 

TIAS  1864 

TIAS  2596 

TS  88B 
TS  988 


TIAS  1982 
TIAS  3844 


TIAS  3138 


TIAS  2902 
TIAS  2902 


TIAS  3766 


Effective 
date 


Jan.  1.  1953 
Jan.  1,  1957 
Jan.   1,   1963 

Jan.  1,  1963 

Jan.  1,  1969 

Jan.  1,  1941 

Jan.  1,  1961 
Jan.  1.  1967 

Jan.  1.  1948 

Jan.   1,   1952 

(Terminated) 
Jan.   1,  1946 


Jan.  1,   1950 
Varies 


Jan.  1.  1964 


Jan.  1,  1953 
Jan.  1,  1963 


Jan.  1,  1957 


Citation  3 


C.B.  1964-2,  614   (T.D. 

6108) 
C.B.  1967-2,  985;  I.R.B. 

1958-43   (T.D.  6322) 
C.B.  1954-1,  132  (T.D. 

6066) 
C.B.  1954-2.  626 
C.B.  1956-1.  816  (T.D. 

6160) 
C.B.   1960-1.  739 

(T.D.  6438) 
C.B.  1960-1,  762 

(T.D.   6469) 
C.B.  1960-1.  739 

(T.D.  6488) 
C.B.  1960-1.  762 

(T.D.  6469) 
I.R.B.   1960-40,   16 
C.B.  1943.  526  (T.D. 

6206) 
(C.B.  1966-1,  624 
^C.B.  1953-2,  69  (T.D. 
I      6047) 

C.B.  1957-2.  1014 
C.B.  1949-1,  104  (T.D. 

6692) 
C.B.  1950-1,  76   (T.D. 

5777) 
C.B.  1963-2,  185  (T.D. 

6030) 
C.B.  1956-2.  1067 

(T.D.  6202) 

C.B.   1945.  522 
C.B.  1946-1,   134 

(T.D.   6499) 
C.B.   1956-1,  840 
C.B.  1957-2,  1030 
C.B.  1957-2.  1020 

(T.D.   6273) 
C.B.  1965-1,  635 
C.B.  1965-1,  641   (T.D. 

6122) 
C.B.  1964-2,  638   (T.D. 

6109) 
C.B.  1957-2,  1033 
C.B.  1957-2,  1040 

(T.D.  6264) 


Country 


Ireland 

Italy 

Japan 

Protocol 

Netherlands 

Supplemental- 
Netherlands 
Antilles 


New  Zealand 

Norway 

Supplemental. 
Pakistan 


South  Africa- 
Protocol 

Sweden 


Switzerland- 


United  Kingdom 


Supplemental- 
Supplemental- 
Supplemental- 


Official  text 
symbol 


TIAS  2366 

TIAS  3679 

TIAS  3176 
TIAS  3901 

TIAS   1866 

TIAS  3366 

TIAS  3367 
TIAS  2360 

TIAS  2367 

TIAS   4360 

TIAS  4232 

TIAS  2510 
TIAS   2510 

TS  958 

TIAS  2316 


TIAS  3165 
TIAS  4124 
TIAS  4141 


Eftective 
date 


Jan.  1, 

Jan.  1, 

Jan.  1, 

Jan.  1, 


1951 

1966 

1956 
1957 


Jan.     1,   1947 


Nov.  10,   1956 


Jan.     1. 
Jan.     1, 


1966 
1961 


Jan.     1.  1961 


Jan.     1,  1960 


Jan.     1,   1959 


July  1, 
July  1. 
Jan.     1, 


1946 
1948 
1940 


Jan.  1,  1961 


Jan.  -"l,  1945 


Jan.  19. 
Jan.  1. 
Jan.  1, 


1956 
1956 
1959 


Citation  ^ 


C.B.  1962-1.  89  (T.D. 

6897) 
C.B.  1966-2.  1096 
C.B.  1956-2.  1106 

(T.D.  6215) 
C.B.  1956-1.  658 
C.B.  1966-1,  665  (T.D. 

6130) 
C.B.  1957-2,  1061 
C.B.  1949-1,  92 

(T.D.  5690) 
C.B.  1960-1.  92  (T.D. 

6778) 
C.B.  1966-2.  777  (T.D. 

6153) 
C.B.  1956-2.  1116 
C.B.  1956-2,  777  (T.D. 

6163) 
C.B.  1956-2,  1116 
C.B.  1953-1,  238  (T.D. 

5957) 
C.B.  1953-1,  228  (T.D. 

5956) 
C.B.  1966-2,  793  (T.D. 

6160) 
C.B.  1960-1.  765 

(T.D.  6431) 
I.R.B.  1960-37,  44 

(T.D.  6489) 
C.B.  1960-1.  755 

(T.D.  6431) 
I.R.B.  1960-40.  16 
C.B.  1964-2,  661 
C.B.  1954-2,  656 
C.B.  1940-2.  43  (T.D. 

4976) 
C.B.  1961-2,  76  (T.D. 

5867) 
C.B.  1956-2.  814  (T.D. 

6149) 
C.B.  1946-2.  73  (T.D. 

5532) 
C.B.  1947-1.  209 
C.B.  1947-2,  100  (T.D. 

6569) 
C.B.  1957-1.  665 
C.B.  1958-2,  1078 
I.R.B.  1960-5.  48 

(T.D.  6437) 


^  Treaties  and  International  Agreements. 
'  Treaty  Series. 


'  Cumulative  Internal  Revenue  Bulletin  is  cited  as  C.B. 
Treasury  Decision  is  cited  as  T.D. 


RESIDENT  FOREIGN  CORPORATIONS 


(a)  Requirement  for  filing. — Every  foreign  corporation, 
which  at  some  time  during  the  taxable  year  engaged  in 
trade  or  business  within  the  United  States  must  file  a  return  of 
income  from  sources  within  the  United  States,  consisting  of  the 
items  of  gross  income  specified  in  section  861(a)  plus  the  items 
of  gross  income  allocated  or  apportioned  to  such  sources  in  ac- 
cordance with  section  863. 

(6)  Accounting  methods. — Taxable  income  shall  be  computed 
in  accordance  with  the  method  of  accounting  regularly  used  by 


the  taxpayer  in  maintaining  its  books  and  records.  In  all  cases 
the  method  adopted  should  clearly  reflect  taxable  income.  The 
basic  methods  of  accounting  are  the  "cash  receipts  and  disburse- 
ments method"  and  the  "accrual  method."  Section  446  permits 
the  use  of  these  methods  or  any  other  method  permitted  under 
the  Code  or  any  combination  of  these  methods  in  accordance 
with  regulations.  If  a  taxpayer  engages  in  more  than  one  trade 
or  business,  it  may,  with  respect  to  each  trade  or  business,  use  a 
different  method  of  accounting.     Each  method  must,  however, 
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clearly  reflect  the  income  of  the  particular  trade  or  business  with 
which  it  is  used,  and  separate  profit  and  loss  statements  for  each 
trade  or  business  must  be  submitted.  Except  in  those  cases 
where  the  law  specifically  permits  it,  a  taxpayer  may  not  change 
the  method  of  accounting  upon  the  basis  of  which  it  has  reported 
its  income  in  prior  years  (for  its  income  as  a  whole  or  with  re- 
spect to  any  separate  trade  or  business)  without  first  securing 
consent.  For  procedure  to  be  followed  in  securing  consent,  see 
your  District  Director. 

Cash  receipts  and  disbursements  method. — Under  this  method, 
a  taxpayer  includes  all  items  of  taxable  income  (whether  cash, 
property,  or  services)  in  the  year  when  it  is  actually  or  construc- 
tively received  and  claims  as  deductible  expenses  only  those  ex- 
penses actually  paid.  Income  is  constructively  received  when 
the  amount  is  credited  to  the  taxpayer's  account,  or  set  aside  for 
it,  and  is  unconditionally  subject  to  its  command.  This  includes 
uncashed  checks,  bank  interest  credited,  matured  bond  coupons, 
and  other  similar  items  which  can  be  immediately  turned  into 
cash.     Do  not  deduct  capital  expenditures. 

Accrual  method. — Under  this  method  income  is  reported  in 
the  year  when  the  taxpayer  first  has  a  definite  right  to  income, 
the  amount  of  which  can  be  ascertained  with  reasonable  ac- 
curacy while  deductions  are  taken  in  the  year  in  which  there  is 
first  established  a  specific  liability,  the  amount  of  which  can  be 
ascertained  with  reasonable  accuracy.  Where  the  right  to  in- 
come or  the  liability  for  expense  is  uncertain,  or  the  amount  of 
such  income  or  expense  cannot  be  ascertained  with  reasonable 
accuracy,  accrual  is  generally  postponed  until  a  determination 
is  possible. 

Other  methods. — Separate  provisions  are  contained  in  section 
453  for  installment  method  of  accounting.  For  other  informa- 
tion on  accounting  methods,  see  your  District  Director. 

Rounding  off  to  whole-dollar  amounts. — If  you  wish,  the 
money  items  on  your  return  or  accompanying  schedules  required 
by  such  return  may  be  shown  as  whole-dollar  amounts.  This 
means  that  you  eliminate  any  amount  less  than  50  cents,  and 
increase  any  amount  from  50  cents  through  99  cents  to  the  next 
highest  dollar. 

(c)  Filing  of  return  and  payment  of  tax. — Returns  of  corpora- 
tions must  be  filed  on  or  before  the  15th  day  of  the  third  month 
following  the  close  of  the  taxable  year  with  the  District  Director 
of  Internal  Revenue  for  the  district  in  which  the  corporation's 
principal  place  of  business  or  principal  oflSce  or  agency  is  located. 
(Section  6072.) 

Request  for  automatic  extension  of  3  months  for  filing  of  re- 
turn must  be  made  on  Form  7004.      (Section  6081(b).) 

The  balance  of  tax  due  as  shown  on  line  3,  page  1,  of  the  re- 
turn, must  be  paid  in  full  when  the  return  is  filed  or  in  two  in- 
stallments, 50^  percent  on  or  before  the  15th  day  of  the  third 
month  and  50  percent  on  or  before  the  15th  day  of  the  sixth 
month  following  the  close  of  the  taxable  year. 

If  any  installment  is  not  paid  on  or  before  the  date  fixed  for 
its  payment,  the  whole  amount  of  the  tax  unpaid  shall  be  paid 
upon  notice  and  demand  by  the  District  Director.  The  tax  may 
be  paid  in  cash  or  by  check  or  money  order  drawn  to  the  order 
of  "Internal  Revenue  Service."  Cash  payment  should  be  made 
only  in  person  at  the  District  Director's  office. 

A  declaration  of  estimated  tax  must  be  made  by  every  corpora- 
tion which  is  subject  to  income  tax  under  section  1 1  or  1201  (a) , 
if  its  income  tax  for  the  taxable  year  can  reasonably  be  expected 
to  exceed  $100,000  plus  the  amount  of  any  estimated  credits 
against  tax.      (See  Form  1 120  ES.) 

Additional  charge  for  underpayment  of  estimated  tax. — 
Underpayment  of  installments  of  estimated  tax  will  result  in 
additional  charges  for  the  period  from  the  due  date  of  each  in- 
stallment until  paid,  or  until  the  due  date  for  fiUng  the  tax  re- 
.  turn,  whichever  is  the  earlier. 

The  charge  with  respect  to  any  underpayment  of  any  install- 
ment is  mandatory  and  will  be  made  unless  the  exceptions  speci- 
fied in  section  6655(d)  are  applicable. 

If  you  have  an  underpayment  of  estimated  tax  and  believe  the 
additional  charge  should  not  be  asserted  due  to  the  applicability 
of  the  "relief  provisions"  of  section  6655(d),  attach  a  statement 
to  your  return  explaining  which  of  the  provisions  applies  to  you, 
showing  any  necessary  computations.  If  you  wish,  you  may 
obtain  Form  2220  from  the  nearest  Internal  Revenue  Service 
oflSce  for  this  purpose. 

(<f)  Information  at  the  source. — Every  corporation  making 
payments  to  a  United  States  citizen,  resident  individual,  partner- 
ship,'or  fiduciary  in  the  course  of  its  trade  or  business  of  (1) 
interest,  rents,  commissions,  or  other  fixed  or  determinable  in- 
come of  $600  or  more  during  the  calendar  year  1960,  or  (2) 
salaries  or  wages  of  $600  or  more  shall  make  returns  on  Forms 
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1096  and  1099,  except  that  the  making  of  such  returns  will  not 
be  required  with  respect  to  salary  or  wage  payments  included  on 
Form  W-2,  provided  copies  of  withholding  statements  on  Form 
W-2  are  furnished.  If  a  portion  of  such  salary  or  wage  pay- 
ments was  reported  on  a  Withholding  Statement  (Form  W-2), 
only  the  remainder  must  be  reported  on  Form  1099. 

Except  as  stated  below,  the  returns  on  Forms  1096  and  1099 
shall  also  include  dividend  payments  totaling  $10  or  more  during 
the  calendar  year  1960  to  each  shareholder  who  is  an  individual 
(citizen  or  resident  of  the  United  States),  a  resident  fiduciary, 
or  a,  resident  partnership  any  member  of  which  is  a  citizen  or 
resident. 

In  the  case  of  payments  by  a  building  and  loan  association,  a 
cooperative  bank,  a  homestead  association,  a  credit  union,  or  a 
savings  and  loan  association,  such  total  shall  be  $600  or  more. 
In  the  case  of  payments  by  a  corporation  described  in  sections 
501(c)  (12),  (15),  (16),  521  and  522,  or  in  the  case  of  a  na- 
tional farm  loan  association  or  a  production  credit  association, 
such  total  shall  be  $100  or  more. 

The  returns  on  Forms  1096  and  1099  shall  also  include  (except 
in  the  case  of  insurance  companies  taxable  under  subchapter  L 
and  corporations  exempt  under  section  501(c)  (12)  or  (15)) 
patronage  dividends,  rebates,  and  refunds  totaling  $100  or  more 
during  the  calendar  year  1960,  whether  in  cash,  merchandise, 
capital  stock,  revolving  fund  certificates,  retain  certificates,  cer- 
tificates of  indebtedness,  letters  of  advice,  or  in  some  other 
manner. 

Payments  made  which  are  subject  to  withholding  at  source 
under  the  provisions  of  sections  1441  and  1442  must  be  reported 
on  Forms  1042  and  1042  S. 

(e)  Certain  transfers  of  property  on  or  after  January  1, 
195 1. — Under  certain  circumstances  the  $25,000  exemption 
from  surtax  and  the  $100,000  accumulated  earnings  credit  are 
not  allowed  or  may  be  reduced  to  a  lesser  figure.  Section  1551 
provides  that  if  a  corporation  on  or  after  January  1,  1951,  trans- 
fers all  or  part  of  its  property  (other  than  money)  to  another 
corporation  which  was  created  for  the  purpose  of  acquiring  such 
property  or  which  was  not  actively  engaged  in  business  at  the 
time  of  such  acquisition  and  if  after  such  transfer  the  transferor 
corporation  or  its  stockholders,  or  both,  are  in  control  of  such 
transferee  corporation  during  any  part  of  the  taxable  year  of 
such  transferee  corporation,  the  transferee  corporation  shall  not 
for  such  taxable  year  (except  as  may  be  otherwise  determined 
under  section  269(b))  be  allowed  either  the  $25,000  exemption 
from  surtax  provided  in  section  11(c)  or  the  $  1 00,000  accumu- 
lated earnings  credit  provided  in  section  535(c),  unless  such 
transferee  corporation  shall  establish  by  the  clear  preponderance 
of  the  evidence  that  the  securing  of  such  exemption  or  credit 
was  not  a  major  purpose  of  such  transfer.  For  the  purposes  of 
section  1551,  control  meems  the  ownership  of  stock  possessing 
at  least  80  percent  of  the  total  combined  voting  power  of  all 
classes  of  stock  entitled  to  vote  or  at  least  80  percent  of  the  total 
value  of  shares  of  all  classes  of  stock  of  the  corporation.  Rules 
are  provided  in  sections  544  and  1551  for  determining  owner- 
ship of  stock.  For  allocation  of  the  surtax  exemption  and  the 
accumulated  earnings  credit  in  certain  cases,  see  section  269(b). 

(/)  Information  regarding  renegotiable  contracts. — Every 
corporation  which  held,  during  the  taxable  year,  contracts  or 
subcontracts  which  were  subject  to  the  Renegotiation  Act  of 
1951  shall,  in  answer  to  question  E,  page  3,  state  the  actual  or, 
if  not  accurately  determinable,  its  best  estimate  of  the  aggregate 
gross  dollar  amount  billed  during  the  current  taxable  year  under 
all  contracts  and/or  subcontracts. 

(g)  Consolidated  returns. — Except  in  the  case  of.  certain 
corporations  organized  under  the  laws  of  Canada  or  Mexico  and 
maintained  solely  for  the  purpose  of  complying  with  the  laws  of 
such  country  as  to  title  and  operation  of  property,  a  foreign 
corporation  is  not  an  includible  corporation  for  purposes  of  the 
privilege  of  making  a  consolidated  return  by  an  affiliated  group 
of  corporations. 

(h)  Tax  on  improperly  accumulated  earnings. — In  order  to 
prevent  accumulation  of  earnings  and  profits  for  the  purpose  of 
enabling  shareholders  to  avoid  the  tax  on  individuals,  section  531 
provides  an  additional  tax  upon  the  accumulated  taxable  income 
of  corporations  formed  or  availed  of  for  the  purpose  of  such  tax 
avoidance. 

(;')  Balance  sheets. — The  balance  sheets,  schedule  L,  should 
agree  with  the  books  of  account  or  any  differences  should  be 
reconciled.  All  corporations  reporting  to  any  National,  State, 
municipal,  or  other  public  officer,  may  submit,  in  lieu  of  schedule 
L,  copies  of  their  balance  sheets  prescribed  by  such  authorities 
as  at  the  beginning  and  end  of  the  taxable  year. 

Line  11,  schedule  L,  should  show  land  less  any  accumulated 
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amortization  of  the  land  as  an  emergency  facility  under  the 
authority  of  section  168. 

(4)   Attachments.^Attachments  may  be  used  in  the  prepara- 
tion of  your  return  and  supplemental  schedules,  provided  they 

SPECIFIC  INSTRUCTIONS  (Numbered  to  correspond  with  the  line  numbers  on  page  3.) 


contain  all  of  the  required  information  and  that  summarized 
totals  of  the  items  shown  in  the  attachments  are  entered  on  the 
return  and  schedules.  This  does  not  apply  to  any  tax  computa- 
tion portion  of  a  form  or  schedule. 


The  gross  income  of  a  resident  foreign  corporation  includes 
every  item  of  gross  income  from  sources  within  the  United  States. 
Except  as  may  otherwise  be  provided  by  tax  convention,  the 
sources  of  the  income  for  that  purpose  are  determined  in  ac- 
cordance with  the  provisions  of  sections  861  to  864,  inclusive, 
and  the  regulations  thereunder. 

2.  Cost  of  goods  sold. — If  the  production,  manufacture,  pur- 
chase, or  sale  of  merchandise  is  an  income-determining  factor  in 
the  trade  or  business,  inventories  of  merchandise  on  hand  should 
be  taken  at  the  beginning  and  end  of  the  taxable  year,  and  may 
be  valued  at  cost,  or  at  cost  or  market,  whichever  is  lower,  or  by 
any  other  permissible  method. 

An  inventory  method  once  properly  adopted  is  controlling  until 
permission  to  change  is  obtained  from  the  Commissioner.  Appli- 
cation for  permission  to  change  an  inventory  method  shall  be 
made  in  writing  and  filed  with  the  Commissioner  within  90  days 
after  the  beginning  of  the  taxable  year  in  which  it  is  desired  to 
effect  a  change.  In  case  the  inventories  repdl-ted  do  not  agree 
with  the  balance  sheet,  attach  a  statement  explaining  the 
difference. 

A  corporation  electing  to  use  the  last-in,  first-out  method  of 
valuing  inventory  provided  for  in  section  472  must  file  Form  970 
with  the  return  for  the  first  year  of  the  election.  Thereafter, 
attach  separate  schedule  showing:  (1)  a  summary  of  all  inven- 
tories; (2)  with  respect  to  any  inventories  computed  under  sec- 
tion 472,  the  computation  of  the  quantities  and  cost  by  acquisi- 
tion levels. 

Cost  of  operations  (where  inventories  are  not  an  income- 
determining  factor). — If  the  amount  entered  on  line  2  includes 
an  amount  applicable  to  cost  of  operations,  attach  a  schedule 
showing:    (1)    Salaries  and  wages ;  and  ( 2 )    other  costs  in  detail. 

5.  Interest  on  obligations  of  the  United  States,  etc. — Enter  the 
interest  on  line  5 ;  and  in  schedule  L,  the  amounts  of  the  various 
obligations  owned.  Also  enter  on  line  3,  schedule  M,  all  interest 
received  or  accrued  during  the  year  on  the  various  obligations 
listed  therein.  The  net  amount  of  interest  reported  on  line  5  (a) 
is  also  allowable  as  a  deduction.  See  the  instructions  for  sched- 
ule I.  The  amount  of  interest  received  or  accrued  on  obligations 
issued  after  February  28,  1941,  by  the  United  States  or  any 
agency  or  instrumentality  thereof  should  be  entered  on  line  5(b) . 
For  provisions  relating  to  amortizable  bond  premiums,  see  sec- 
tion 171. 

For  special  rules  applicable  to  dealers  in  securities,  with  respect 
to  premium  attributable  to  certain  tax-exempt  securities,  see  sec- 
tion 75. 

Non-interest-hearing  obligations  issued  at  a  discount. — Tax- 
payers on  the  cash  basis  may  elect,  as  to  all  non-interest-bearing 
obligations  issued  at  a  discount  and  redeemable  for  fixed  amounts 
increasing  at  stated  intervals  (for  example.  United  States  Savings 
Bonds),  to  include  the  increase  in  redemption  price  applicable  to 
the  current  year.  For  the  year  of  election  the  total  increase  in 
redemption  price  of  such  obligations  occurring  between  the  date 
of  acquisition  and  the  end  of  the  year  must  be  included.  Attach 
statement  listing  obligations  owned  and  computation  of  the  in- 
crease.    (Section  454.) 

6.  Other  interest. — Enter  on  line  6,  the  amount  of  interest  on 
loans,  notes,  mortgages,  bonds,  bank  deposits,  corporate  bonds, 
etc.  The  term  "corporate  bonds"  includes  bonds,  debentures, 
notes,  certificates  of  indebtedness,  or  other  evidences  of  indebt- 
edness issued  by  any  corporation  and  bearing  interest,  with  inter- 
est coupons  or  in  registered  form.  For  provisions  relating  to 
amortizable  bond  premium,  see  section  171. 

7.  (a)  Rents. — Enter  the  gross  £imount  received  for  the  rent 
of  property.  Any  expenses,  including  repairs,  interest,  taxes,  and 
depreciation  should  be  included  in  the  proper  lines  for  deduc- 
tions. In  the  case  of  a  lease  entered  into  prior  to  January  1, 
1954,  if  both  lessor  and  lessee  are  corporations  and  if  under  the 
lease  the  lessee  is  obligated  to  pay  any  part  of  the  lessor's  income 
tax  on  the  rental  payment,  this  tax  is  excluded  from  lessor's  gross 
income  and  may  not  be  deducted  by  lessee.      (Section  110.) 

(6)  Royalties. — Enter  the  gross  amount  received  as  royalties. 
If  a  deduction  is  claimed  for  depletion,  it  must  be  reported  on 
line  22. 

8.  Gains  and  losses  from  sales  or  exchanges  of  capital  assets 
and  other  property. — The  computation  of  gains  and  losses  from 
sales  or  exchanges  of  capital  assets  and  property  other  than 
capital  assets  should  be  made  on  separate  Schedule  D  (Form 
1 120)  and  filed  with  Form  1 120-F.     Every  sale  or  exchange  of 


property,  even  though  no  gain  or  loss  is  indicated,  must  be  re- 
ported in  detail.  If  for  any  taxable  year  the  net  long-term 
capital  gain  exceeds  the  net  short-term  capital  loss,  or  in  case  of 
only  a  net  long-term  capital  gain,  a  computation  of  the  alterna- 
tive tax  should  be  made  on  separate  schedule  D. 

9.  Other  income. — Enter  total  amount  of  other  income  not 
reported  elsewhere  in  the  return  and  attach  schedule  showing 
details. 

Deductions. — In  computing  the  taxable  income  of  a  resident 
foreign  corporation  the  deductions  otherwise  allowable  shall  be 
allowed  only  if,  and  to  the  extent  that,  they  are  connected  with 
income  from  sources  within  the  United  States.  For  this  pur- 
pose, the  proper  apportionment  and  allocation  of  the  deductions 
with  respect  to  sources  of  income  within  and  without  the  United 
States  is  determined  in  the  same  manner  as  provided  with  re- 
spect to  nonresident  alien  individuals.  See  section  1.873—1  of 
the  regulations.  Notwithstanding  the  rule  of  source,  a  resident 
foreign  corporation  is  allowed  the  deduction  for  charitable  con- 
tributions and  gifts,  to  the  extent  allowed  by  section  170, 
whether  or  not  the  deduction  is  connected  with  income  from 
sources  within  the  United  States. 

13.  Repairs. — Enter  the  cost  of  incidental  repairs,  including 
labor,  supplies,  and  other  items,  which  do  not  add  to  the  value  or 
appreciably  prolong  the  life  of  the  property.  Expenditures  for 
new  buildings,  machinery,  equipment,  or  for  permanent  improve- 
ments or  betterments  which  increase  the  value  of  the  property 
are  chargeable  to  capital  account. 

14.  Bad  debts. — Bad  debts  may  be  treated  in  either  of  two 
ways —  ( 1 )  by  a  deduction  from  income  in  respect  of  debts  which 
become  worthless  in  whole  or  in  part,  or  ( 2 )  by  a  deduction  from 
income  of  a  reasonable  addition  to  a  reserve  for  bad  debts.  ( Sec- 
tion 166.) 

A  taxpayer  filing  a  first  return  of  income  may  select  either  of 
the  two  methods,  and  that  method  must  be,  followed  for  subse- 
quent years,  unless  permission  is  granted  by  the  Commissioner 
to  change  to  the  other  method.  Application  for  permission  to 
change  the  method  shall  be  made  in  writing  and  filed  with  the 
Commissioner  within  90  days  after  the  beginning  of  the  taxable 
year  for  which  it  is  desired  to  effect  the  change: 

Worthless  debts  arising  from  unpaid  rents,  and  similar  items 
of  taxable  income,  will  not  be  allowed  as  a  deduction  unless  the 
income  such  items  represent  has  been  included  in  the  return  of 
income  for  the  year  for  which  the  bad  debt  deduction  is  claimed, 
or  for  a  previous  year. 

For  treatment  of  bad  debts  of  a  mutual  savings  bank  not 
having  capital  stock  represented  by  shares  and  a  cooperative 
bank  without  capital  stock  organized  and  operated  for  mutual 
purposes  and  without  profit,  see  section  593  and  the  regulations 
thereunder. 

15.  Rents. — Enter  rent  paid  or  accrued  for  business  property 
in  which  the  corporation  has  no  equity.     With  respect  to  leases 

'entered  into  prior  to  January  1,  1954,  see  instruction  No.  7(a). 

16.  Taxes. — ^Enter  taxes  paid  or  accrued  duriilg  the  taxable 
year.  Do  not  include  Federal  incorbe,  war-profits,  and  excess- 
profits  taxes;  estate,  inheritance,  legacy,  succession,  and  gift 
taxes;  Federal  taxes  paid  on  bonds  containing  a  tax-free  cove- 
nant, nor  taxes  not  imposed  upon  the  taxpayer.  See  section 
.164(d)  regarding  apportionment  of  taxes  on  real  property  be- 
tween seller  and  purchaser. 

17.  Interest. — Enter  interest  paid  or  accrued  on  business  in- 
debtedness. Do  not  include  interest  on  indebtedness  incurred  or 
continued  to  purchase  or  carry  obligations  (other  than  obliga- 
tions of  the  United  States  issued  after  September  24,  1917,  and 
originally  subscribed  for  by  the  taxpayer)  the  interest  on  which 
is  wholly  exempt  from  income  tax.     (Section  265.) 

See  section  267  for  limitation  on  deductions  for  unpaid  ex- 
penses and  interest  in  the  case  of  transactions  between  related 
taxpayers. 

18.  Contributions  or  gifts  paid. — Enter  contributions  or  gifts 
actually  paid  within  the  taxable  year  to  or  for  the  use  of  ( 1 )  a 
State,  a  possession  of  the  United  States,  or  any  political  sub- 
division of  any  of  the  foregoing,  or  the  United  States  or  the 
District  of  Columbia  for  exclusively  public  purposes;  (2)  a 
corporation,  trust,  or  community  chest,  fund,  or  foundation,  cre- 
ated or  organized  in  the  United  States  or  in  any  possession 
thereof  or  under  the  law  of  the  United  States,  or  of  any  State,  or 
of  the  District  of  Columbia,  or  of  any  possession  of  the  United 
States,  organized  and  operated  exclusively  .for  religious  chari- 
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table,  scientific,  literary,  or  educational  purposes  or  the  preven- 
tion of  cruelty  to  children  or  ajiimals  (but  in  the  case  of 
contributions  or  gifts  to  a  trust,  chest,  fund,  or  foundation  only 
if  such  contributions  or  gifts  are  to  be  used  within  the  United 
States  or  any  of  its  possessions  exclusively  for  such  purposes),  no 
part  of  the  net  earnings  of  which  inures  to  the  benefit  of  any 
private  shareholder  or  individual,  and  no  substantial  part  of  the 
activities  of  which  is  carrying  on  propaganda,  or  otherwise  at- 
tempting to  influence  legislation;  (3)  posts  or  organizations  of 
war  veterans,  or  auxiliary  units  of,  or  trusts  or  foundations  for, 
any  such  posts  or  organizations,  if  such  posts,  organizations,  units, 
trusts,  or  foundations  are  organized  in  the  United  States  or  any 
of  its  possessions,  and  if  no  part  of  their  net  earnings  inures  to 
the  benefit  of  any  private  shareholder  or  individual;  or  (4)  non- 
profit cemetery  or  burial  companies.  The  amount  claimed  shall 
not  exceed  5  percent  of  the  corporation's  taxable  income  com- 
puted without  regard  to  (1)  this  deduction,  (2)  the  "special 
deductions"  in  line  30,  and  (3)  any  net  operating  loss  carryback 
to  the  taxable  year  under  section  172. 

In  the  case  of  a  corporation  on  the  accrual  basis,  any  contribu- 
tion or  gift  will,  at  the  election  of  the  taxpayer  made  at  the  time 
the  return  is  filed,  be  considered  as  paid  during  the  taxable  year 
if  payment  is  actually  made  on  or  before  the  15th  day  of  the 
third  month  following  the  close  of  the  taxable  year,  and  if  the 
contribution  or  gift  has  during  the  taxable  year  been  authorized 
by  the  board  of  directors  of  the  corporation.  A  copy  of  such 
authorization  must  be  attached  to  the  return. 

Do  not  deduct  as  a  business  expense  charitable  contributions 
which  come  within  the  above  description,  but  which  are  unallow- 
able in  whole  or  in  part  because  of  the  limitation  contained  in 
section  170.      (Section  162(b).) 

Any  contributions  paid  during  the  taxable  year  in  excess  of  the 
amount  deductible  may  be  carried  over  and  deducted  in  the  two 
succeeding  taxable  years  subject  to  the  5  percent  limitation  pro- 
vided in  section  170(b)  (2).  •  In  a  taxable  year  to  which  there  is 
a  net  operating  loss  carryover  and  charitable  contributions  in 
excess  of  the  amouijt  deductible  (or  a  charitable  contribution 
carryover  from  a  preceding  taxable  year),  see  section  170(b)  (3). 

Attach  a  schedule  showdng  the  name  and  address  of  each  or- 
ganization and  the  amount  paid.  If  there  is  included  a  contri- 
bution carryover,  show  the  amount  and  how  the  carryover  was 
determined. 

19.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or 
theft. — Enter  losses  sustained  during  the  year,  arising  from  fire, 
storm,  shipwreck,  or  other  casualty.  .  For  determination  of  the 
amount  deductible,  see  section  165(b).  Theft  losses  are  de- 
ductible only  in  the  year  in  which  discovered. 

20.  Amortization. — If  a  deduction  is  claimed  on  account  of 
amortization,  attach  a  schedule  showing:  (1)  A  description  of 
the  facilities  or  expenditures  being  amortized;  (2)  date  acquired, 
completed,  or  expended;  (3)  amount  being  amortized;  (4) 
amortization  deducted  in' prior  years;  (5)  amortization  period 
(number  of  months);  (6)  amortization.'for  this  year;  and  (7) 
the  total  amount '  of  amortization  less  the  amount  claimed  in 
schedule  A  and  elsewhere  on  the  return.  A  summary  of  the 
total  amortization  for  each  facility  or  expenditure  must  be  shown 
in  schedule  H. 

The  law  makes  special  provisions  for  amortiaation  of  the 
following  kinds  of  assets  and  expenditures : 

(a)  Emergency  facilities. — Section  168; 

(b)  Grain  storage  facilities. — Section  169; 

(c)  Research  and  experimental  expenditures. — Section   174; 

(d)  Exploration  expenditures. — Section  615; 

(e)  Development  expenditures. — Section  616; 
(/)    Organizational  expenses. — Section  248 ;  and 

(g)    Trade-mark  and  trade-name  expenditures. — Section  177. 

For  details  concerning  the  information  which  must  be  fur- 
nished in  the  statements  of  election  required  by  these  sections, 
consult  your  District  Director. 

21.  Depreciation. — If  a  deduction  is  claimed  on  account  of 
depreciation,  fill  in  schedule  G.  A  reasonable  allowance  for  the 
exhaustion,  wear  and  tear,  and  obsolescence  of  property  used  in 
the  trade  or  business  or  of  property  held  by  the  taxpayer  for  the 
production  of  income  shall  be  allowed  as  a  depreciation  deduc- 
tion. (Section  167.)  The  allowance  does  not  apply  to  inven- 
tories or  stock-in-trade  nor  to  land  apart  from  the  improvements 
or  physical  developments  added  to  it.  Depreciation  on  leasehold 
improvements,  patents  and  copyrights  shall  be  included  in 
schedule  G. 

The  useful  life  of  an  asset  can  be  measured  in  units  of  produc- 
tion, etc.,  but  the  ordinary  practice  is  to  measure  useful  life  in 
years.  Business  experience,  engineering  information,  and  other 
relevant  factors  provide  a  reasonable  basis  for  estimating  the  use- 
ful life  of  property.  The  cost  (or  other  basis)  to  be  recovered 
should  be  charged  off  over  the  expected  life  of  the  property  to  the 


PAGE  5 

taxpayer.     A  brief  description  of  the  various  methods  of  depre- 
ciation follows: 

(a)  Straight-line  method. — The  most  common  method  of 
computing  depreciation  is  the  "straight-line"  method.  It  allows 
for  the  recovery  of  cost  in  equal  annual  amounts  over  the  esti- 
mated useful  life  of  the  property,  with  only  salvage  value  remain- 
ing at  the  end  of  its  useful  life.  To  compute  the  deduction,  add 
the  cogt  of  improvements  to  the  cost  (or  other  basis)  of  the 
asset  and  deduct  both  the  estimated  salvage  value  and  the  total 
depreciation  allowed  or  allowable  in  past  years.  Divide  the 
result  by  the  number  of  years  of  useful  life  remaining  to  the 
asset — the  quotient  is  the  depreciation  deduction. 

(6)  Declining-baltince  method. — Under  this  method  a  uni- 
form rate  is  applied  each  year  to  the  remaining  cost  or  other 
basis  of  property  (without  adjustment  for  salvage  value)  deter- 
mined at  the  beginning  of  such  year.  For  property  acquired 
before  January  1,  1954,  or  used  property  whenever  acquired,  the 
rate  of  depreciation  under  this  method  may  not  exceed  one  and 
one-half  times  the  applicable  straight-line  rate. 

{c)  Special  rules  for  new  assets  acquired  after  December  31, 
1953. — The  cost  or  other  basis  of  an  asset  acquired  after  Decem- 
ber 31,  1953,  may  be  depreciated  under  methods  proper  in  the 
past;  or,  it  may  be  depreciated  under  any  of  the  following 
methods  provided  (1)  that  the  asset  is  tangible,  (2)  that  it  has 
an  estimated  useful  life  of  three  years  or  more  to  the  taxpayer, 
and  (3)  that  the  original  use  of  the  asset  commenced  with  the 
taxpayer  and  commenced  after  December  31,  1953.  If  an  asset 
is  constructed,  reconstructed,  or  erected  by  the  taxpayer,  so  much 
of  the  basis  of  the  asset  as  is  attributable  to  construction,  recon- 
struction, or  erection  after  December  31,  1953,  may  be  depre- 
ciated under  methods  proper  in  the  past;  or,  it  may  be  depreci- 
ated under  any  of  the  following  methods  provided  that  the  asset 
meets  qualifications  (1)  and  (2)  above. 

(7)  Declining-balance  method. — This  method  may  be  used 
with  a  rate  not  in  excess  of  twice  the  applicable  straight-line  rate. 

(?)  Sum  of  the  years-digit  m«(/ioif.— Under  this  method  an- 
nual allowances  for  depreciation  are  computed  by  applying 
changing  fractions  to  the  taxpayer's  cost  or  other  basis  of  prop- 
erty (reduced  by  estimated  salvage). 

The  deduction  for  each  year  is  computed  by  multiplying  the 
cost  or  other  basis  of  the  asset  (reduced  by  estimated  salvage 
value)  by  the  number  of  years  of  useful  life  remaining  (including 
the  year  for  which  the  deduction  is  computed)  and  dividing  the 
product  by  the  sum  of  all  the  digits  corresponding  to  the  years 
of  the  estimated  useful  life  of  the  asset.  In  the  case  of  a  5-year 
life  this  sum  would  be  15  or  (5-f 4-|-3-|-2-|-l).  For  the  first 
year  five-fifteenths  of  the  cost  reduced  by  estimated  salvage 
value  would  be  allowable,  for  the  second  year  four-fifteenths,  etc. 

(3)  Other  methods. — A  taxpayer  may  use  any  consistent 
method  which  does  not  result  in  accumulated  allowances  at  the 
end  of  any  year  greater  than  the  total  of  the  accumulated  allow- 
ances which  would  have  resulted  from  the  use  of  the  declining- 
balance  method.  This  limitation  applies  only  during  the  first 
two-thirds  of  the  useful  life  of  the  property. 

(d)  Section  179 — Additional  first-year  depreciation  ailoW' 
ance. — Corporations  may  elect  to  write  off  in  the  year  of  acquisi- 
tion 20  percent  of  the  cost  of  tangible  personal  property  having 
an  aggregate  value  of  not  more  than  $10,000.  For  details  which 
must  be  furnished  in  the  statement  of  election,  see  the  regula- 
tions under  section  179.  This  additional  first-year  depreciation 
is  allowed  in  full  for  the  first  taxable  year  for  which  a  deduction 
is  allowable  under  section  167,  regardless  of  the  date  of  acquisi- 
tion. The  cost  of  property  does  not  include  so  much  of  the  basis 
of  such  property  as  is  determined  by  reference  to  the  basis  of 
other  property  held  at  any  time  by  the  person  acquiring  such 
property.  This  additional  depreciation  is  limited  to  property 
acquired  after  December  31,  1957,  with  a  remaining  useful  life 
of  6  years  or  more  and  which  is  not  acquired  from  an  affiliated 
corporation  (as  defined  in  section  1504,  except  that  "more  than 
50  percent"  stock  ownership  is  substituted  for  "at  least  80  per- 
cent" wherever  it  appears  in  section  1504(a)).  All  members 
of  the  affiliated  group  will  be  treated  as  one  taxpayer,  and  the 
$10,000  limitation  will  be  apportioned  among  the  members  in 
the  manner  prescribed  by  regulations.  Further,  for  this  allow- 
ance to  apply  in  any  case,  the  basis  of  the  property  must  not  be 
determined  in  whole  or  in  part  by  reference  to  the  transferor's 
basis.  Depreciation  on  the  remaining  cost  of  the  property  may 
be  taken  under  any  of  the  methods  indicated  above.  The  addi- 
tional first-year  depreciation  of  an  asset  should  be  shown  on  a 
separate  line  of  the  depreciation  schedule  rather  than  included 
on  the  line  used  to  show  the  regular  depreciation  of  the  asset. 

A  summary  of  the  total  depreciation  for  each  method  must  be 
shown  in  schedule  H. 

22.  Depletion. — If  a  deduction  is  claimed  on  account  of  deple- 
tion, procure  from  the  District  Director:   Form  M   (mines  and 
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other  natural  deposits),  Form  O  (oil  and  gas),  or  Form  T  (tim- 
ber), fill  in  and  file  with  return.  If  complete  valuation  data 
have  been  filed  with  questionnaire  in  previous  yearSj  then  file 
with  your  return  information  necessary  to  bring  your  depletion 
schedule  up  to  date,  setting  forth  in  full  statement  of  all  trans- 
actions bearing  on  deductions  from  or  additions  to  value  of 
physical  assets  during  the  taxable  year  with  explanation  of  how 
depletion  deduction  for  the  taxable  year  has  been  determined. 
(Sections  611,  612,  and  613.)  Expenditures  to  be  deferred  and 
deducted  ratably  under  the  election  provided  in  sections  616(b), 
relating  to  certain  expenditures  in  the  development  of  mines,  and 
615(b),  relating  to  deductions  for  mine  exploration,  are  not  to 
be  taken  into  Account  in  determining  the  adjusted  basis  for  prop- 
erty for  the  purpose  of  computing  a  deduction  for  depletion 
under  section  611. 

23.  Advertising. — Enter  the  total  amount  paid  or  incurred 
during  the  year  for  advertising.  Expenditures  for  advertising,  to 
be  fleductible,  must  be  ordinary  and  necessary  and  bear  a  reason- 
able relation  to  the  business  activities  in  which  the  corporation  is 
engaged. 

24.  Note:  A  form  is  available  to  report  the  information  re- 
quired in  (a)  and  (b)  below  for  years  other  than  the  first  year 
a  deduction  is  claimed.  The  Form  2950  may  be  obtained  from 
your  District  Director. 

(a)  Pension,  profit-sharing,  stock  bbnus,  annuity  plans. — 
Enter  on  line  24(a)  the  tot^  amount  deductible  under  section 
404.  A  corporation  claiming  a  deduction  under  section  404 
must  submit  with  its  return,  in  addition  to  the  information  speci- 
fied in  the  regulations  concerning  such  deduction,  a  statement 
with  respect  to  each  plan  showing  the  type  of  plan,  i.e.,  pension, 
profit-sharing,  stock  bonus,  annuity,  or  other  plan  deferring  the 
receipt  of  compensation,  whether  or  not  the  plan  is  qualified 
under  section  401(a),  and  if  trusteed,  whether  or  not  the  trust 
is  exempt  under  section  501  (a),  and  the  method  of  funding,  i.e., 
individual  annuity  or  insurance  contracts,  group  annuity  con- 
tract, group  permanent  contract,  or  self-insured  trust.  If  not 
funded,  so  indicate.  Contributions  paid  by  an  employer  to  or 
under  a  pension,  profit-sharing,  stock  bonus,  annuity  plan  or 
compensation  paid  or  accrued  on  account  of  any  employee  under 
a  plan  deferring  the  receipt  of  such  compensation,  are  deductible 
only  under  section  404,  and  are  not  deductible  under  section  162. 

(6)  Other  employee  benefit  plans. — Enter  on  line  24(b)  de- 
ductions for  contributions  to  employee  benefit  plans  (other  than 
those  claimed  on  line  24(a),  such  as  insurance,  health,  or  welfare 
plans ) .  Submit  with  the  return  a  schedule  for  each  plan  show- 
ing ( 1 )  the  nature  of  benefits,  i.e.,  group  term  life  insurance, 
group  permanent  life  insurance,  noninsured  death  benefit,  hos- 
pitalization, surgical,  medical,  sickness,  accident,  major  medical 
expense,  unemployment  benefit,  or  other  welfare  benefits;  (2) 
method  of  financing,  i.e.,  insured,  industry  or  areawide  fund,  self- 
insured  fund,  or  direct  benefit  payments;  (3)  the  amount  of  de- 
duction; (4)  the  amount  of  employee  contributions;  (5)  the 
number  of  employees  covered;  and  (6)  if  a  self-insured  plan,  the 
amount  of  benefits  paid  during  the  taxable  year.  Also  show  the 
number  of  employees  employed  by  the  corporation. 

25.  Other  deductions  authorized  by  law. — EntepT  in  schedule  J 
any  other  authorized  deductions  for  which  no  space  is  provided 
on  the  return. 

No  deduction  is  allowable  for  the  amount  of  any  item  or  part 
thereof  allocable  to  a  class  of  exempt  income,  including  income 
exempt  by  tax  convention.  For  nonallowance  of  interest  on  in- 
debtedness incurred  or  continued  to  purchase  or  carry  tax- 
exempt  securities,  see  instruction  17.  Items  directly  attributable 
to  wholly  exempt  income  shall  be  allocated  thereto,  and  items 
directly  attributable  to  any  class  of  taxable  income  shall  be  allo- 
cated to  such  taxable  income.  If  an  item  is  indirectly  attribut- 
able both  to  taxable  income  and  exempt  income,  a  reasonable 
proportion  thereof,  determined  in  the  light  of  all  the  facts  and 
circumstances  in  each  case,  shall  be  allocated  to  each.  A  tax- 
payer receiving  any  such  exempt  income,  or  holding  any  prop- 
erty or  engaging  in  any  activity  the  income  from  which  is  exempt 
shall  submit  with  its  return  as  a  part  thereof  an  itemized  state- 
ment, in  detail,  .showing  (1 )  the  amount  of  each  class  of  exempt 
income,  and  (2)   the  amount  of  expense  items  allocated  to  each 


such  class  (the  amount  allocated  by  apportionment  being  shown 

separately) . 

In  the  case  of  mutual  savings  banks  and  cooperative  banks, 
any  amounts  paid  or  credited  to  the  accounts  of  depositors  or 
holders  of  accounts  as  dividends  on  their  deposits  or  withdraw- 
able accounts,  if  such  amounts  may  be  withdrawn  on  demand 
subject  only  to  customary  notice  of  intention  to  withdraw,  are 
allowable  deductions  in  computing  taxable  income.  (Section 
591.) 

Under  section  592  a  special  deduction  in  computing  taxable 
income  is  flowed  a  mutual  savings  bank  not  having  capital  stock 
represented  by  shares  or  a  cooperative  bank  without  capital 
stock  organized  and  operated  for  mutual  purposes  and  without 
profit,  for  repayment  during  the  taxable  year  of  loans  made  be- 
fore September  1,  1951,  by  the  United  States  or  its  wholly  ov/ned 
agencies,  or  by  a  mutual  fund  established  under  the  authority  of 
State  law. 

28.  Net  operating  loss  deduction. — The  "net  operating  loss 
deduction"  is  the  sum  of  the  net  operating  loss  carryovers  and 
carrybacks  to  the  taxable  year.  (Section  172(a).)  A  net  oper- 
ating loss  for  taxable  years  ending  after  December  31,  1957,  may 
be  carried  back  3  years  and  carried  over  5  years.  The  net  oper- 
ating loss  must  first  be  carried  to  the  earliest  of  the  8  taxable 
years  to  which  it  may  be  carried,  then  to  the  next  earliest  year, 
etc.  The  portion  of  such  loss  which  shall  be  carried  to  each 
of  the  Qther  7  taxable  years  shall  be  the  excess,  if  any,  of  the 
amount  of  such  loss  over  the  sum  of  the  taxable  income  for  each 
of  the  prior  taxable  years  to  wliich  such  loss  may  be  carried. 
(Section  172(b).) 

The  term  "net  operating  loss"  means,  for  taxable  years  ending 
after  December  31,  1953,  the  excess  of  allowable  deductions  over 
gross  income,  computed  with  the  following  modifications: 

(a)  No  net  operating  loss  deduction  is  allowed. 

(b)  The  special  deduction  provided  in  section  242  (partially 
tax-exempt  interest)  is  not  allowed. 

(c)  The  special  deductions  allowed  by  section  243  (dividends 
received  by  corporations),  section  244  (dividends  received  on 
certain  preferred  stock  of  public  utilities),  and  section  245  (divi- 
dends received  from  certain  foreign  corporations)  are  computed 
without  regard  to  the  85-percent  limitation  provided  in  section 
246(b).     See  section  1.172-2  of  the  regulations. 

(d)  The  special  deduction  allowed  by  section  247  (dividends 
paid  on  certain  preferred  stock  of  public  utilities  is  computed 
without  regard  to  the  provisions  of  subsection  (a)  (1)  (B)  of  such 
section.      (Section  172(d).) 

As  stated,  the  net  operating  loss  deduction  is  the  sum  of  the 
carryovers  and  carrybacks.  However,  the  following  modifica- 
tions must  be  taken  into  account  in  determining  the  taxable  in- 
come for  any  year  which  must  be  subtracted  from  a  net  operat- 
ing loss  to  determine  the  portion  of  such  loss  which  will  still  be 
available  to  carry  to  a  subsequent  year : 

(a)  The  special  deduction  provided  in  section  242  (partially 
tax-exempt  interest)  is  not  allowed. 

(b)  The  amount  of  the  net  operating  loss  deduction  is  deter- 
mined without  regard  to  the  net  operating  loss  for  the  loss  year 
or  any  taxable  year  thereafter. 

With  respect  to  all  taxable  years,  whether  they  begin  before, 
on,  or  after  January  I,  1954,  in  determining  the  amount  of  any 
net  operating  loss  carryback  or  carryover  to  any  taxable  year,  the 
necessary  computations  involving  any  other  taxable  year  must  be 
made  under  the  law  applicable  to  such  other  taxable  year. 
(Section  172(e).) 

If  the  corporation  desires  prompt  adjustment  for  an  overpay- 
ment attributable  to  a  net  operating  loss  carryback,  an  appli- 
cation for  a  tentative  adjustment  should  be  filed  on  Form  1139 
within  12  months  after  the  close  of  the  taxable  year  in  which 
the  net  operating  loss  is  sustained.      (Section  6411.) 

For  treatment  of  net  operating  loss  carryovers  in  certain  corpo- 
rate acquisitions,  see  section  381. 

For  special  limitation  on  net  operating  loss  carryovers  in  case 
of  a  corporate  change  of  ownership,  see  section  382. 

Section  852(b)  (2)  provides  that  no  net  operating  loss  deduc- 
tion shall  be  allowed  in  the  case  of  a  regulated  investment 
company. 

30.  Special  deductions. — See  the  instructions  for  schedule  I. 


EXPENSE  ACCOUNT  ALLOWANCES— SCHEDULE  E,  COLUMN  7 

cidental  expenses,  such  as  the  purchase  of  office  supplies  for  the 
corporation  or  local  transportation  in  connection  with  an  errand ; 
and  (c)  such  fringe  benefits  as  hospitalization  insurance,  ap- 
proved pension  trust  funds,  and  unemployment  insurance. 

Column  7  of  schedule  E  is  to  be  completed  for  your  25  highest 
paid  officers.     To  determine   the  highest  paid  officers  for  this 

18—76988-1 


Expense  account  allowance  means:  (1)  amounts,  other  than 
compensation,  received  as  advances  or  reimbursements,  and  (2) 
amounts  paid  by  or  for  the  corporation,  for  expenses  incurred  by 
or  on  behalf  of  an  officer  including  all  amounts  charged  through 
any  type  of  credit  card. 

However,  this  term  does  not  include  amounts  paid  for:  (a) 
the  purchase  of  goods  for  resale  or  use  in  your  business;  (6)  in- 
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purpose  all  allowances  including  expense  account  allowances  as 
described  above  must  be  added  to  each  officer's  compensation. 
Column  7  need  not  be  completed  for  any  officer  for  which  the 
combined  amount  is  less  than  $10,000. 


PAGE  7 

For  this  purpose  an  officer  is  a  person  who  is  elected  or  ap- 
pointed to  office  or  who  is  designated  as  such  in  the  corporation's 
charter  or  bylaws  such  as  regular  officers,  chairman  of  the 
board,  etc. 


SCHEDULE  I— SPECIAL  DEDUCTIONS 


1.  Partially  tax-exempt  interest. — Enter  the  amount  received 
is  interest  on  obligations  of  the  United  States  or  on  obligations 
of  corporations  organized  under  act  of  Congress  which  are 
instnunentalities  of  the  United  States,  but  only  if  (1)  such 
interest  is  included  in  gross  income;  and  (2)  such  interest  is 
exempt  from  normal  tax  under  the  act  authorizing  the  issuance 
of  such  obligations.  This  deduction  must  be  reduced  by  any 
amortizable  bond  premium  as  provided  in  section  171. 

2.  Dividends-received  deductions. — (a)'  Dividends  received 
from  a  domestic  corporation. — Enter  an  amount  equal  to  85  per- 
cent of  the  amount  received  as  dividends  (except  dividends  on 
certain  preferred  stock  of  public  utilities)  from  a  domestic  cor- 
poration subject  to  income  tax.  Amounts  received  as  dividends 
from  mutual  savings  banks,  cooperative  banks,  and  domestic 
building  and  loan  associations  and  allowed  as  a  deduction  to 
such  banks  or  building  and  loan  associations  shall  not  be  treated 
as  dividends.  In  the  case  of  dividends  received  from  a  regulated 
investment  company,  see  section  854  regarding  limitations  on 
amount  deductible. 

(6)  Dividends  received  on  certain  preferred  stock  of  public 
utilities. — Enter  62.115  percent  of  the  amount  received  as  divi- 
dends on  the  preferred  stock  of  a  public  utility  which  is  subject 
to  income  tax  and  is  allowed  a  deduction,  as  provided  in  section 
247,  for  dividends  paid. 

(c)  Dividends  received  from  certain  foreign  corporations. — 
Enter  85   percent  of   dividends   received   from   certain   foreign 


corporations.    See  sections  243(d)  and  245  for  qualifications  and 
limitations  on  the  amount  of  this  deduction. 

In  general,  no  dividend-received  deduction  will  be  allowed  "on 
any  share  of  stock  (A)  which  is  sold  or  otherwise  disposed  of  in 
any  case  in  which  the  corporation  has  held  such  share  for  1 5  days 
or  less,  or  (B)  to  the  extent  the  corporation  is  under  an  obliga- 
tion to  make  corresponding  payments  with  respect  to  substan- 
tially identical  stock  or  securities.  Where  the  stock  has  prefer- 
ence in  dividends,  the  holding  period  is  90  days  instead  of  15  if 
the  corporation  receives  dividends  with  respect  to  such  stock 
whiqh  are  attributable  to  a  period  or  periods  aggregating  in 
excess  of  366  days. 

3.  Total  dividends-received  deductions. — In  a  year  in  which  a 
net  operating  loss  occurs,  sections  172(d)  and  246(b)  provide 
that  the  85-percent  limitation  on  the  amount  of  these  specisd 
deductions  shall  not  apply. 

4.  ©eduction  for  dividends  paid  on  certain  preferred  stock  of 
public  utilities. — In  the  case  of  a  public  utility  there  is  allowed 
in  accordance  vnth  section  247,  an  amount  equal  to  26.923  per- 
cent of  the  lesser  of  ( 1 )  the  amount  of  dividends  paid  on  its  pre- 
ferred stock  during  the  taxable  year,  or  (2)  the  taxable  income 
for  the  taxable  year  computed  without  regard  to  the  deduction 
provided  in  section  247.  In  a  year  in  which  a  net  operating  loss 
occurs,  section  172(d)  provides  that  this  special  deduction  shall 
be  computed  without  regard  to  section  247(a)(1)  (B). 


TAX  COMPUTATION  INSTRUCTIONS 


1.  Normal  tax. — Section  1 1  provides  a  normal  tax  for  taxable 
years  beginning  before  July  1,  1961,  equal  to  30  percent  of  tax- 
able income.  In  the  case  of  a  taxable  year  beginning  after  June 
30,  1961,  the  normal  tax  is  equal  to  25  percent  of  taxable  income. 

2.  Surtax. — Section  11  provides  a  surtax  equal  to  22  percent 
of  the  amount  by  which  the  taxable  income  (computed  without 
regard  to  the  deduction,  if  any,  provided  in  section  242  for  par- 
tially tax-exempt  interest)  exceeds  $25,000. 

3.  Change  in  accounting  period. — Under  the  provisions  of  sec- 
tion 443(b)(1)  if  a  corporation  changes  its  accounting  period, 
the  taxable  income  for  the  short  period  beginning  on  the  day 
after  the  close  of  the  former  taxable  year  and  ending  at  the  close 
of  the  day  before  the  day  designated  as  the  first  day  of  the  new 
taxable  year  shall  be  placed  on  an  annual  basis  by  multiplying 
the  amount  thereof  by  12  and  dividing  by  the  number  of  months 
in  the  short  period.  The  tax  shall  be  that  same  part  of  the  tax 
computed  on  the  annual  basis  which  the  number  of  months  in 
the  short  period  is  of  12  months. 

However,  taxpayers  may  elect  to  compute  the  tax  for  the 
short  period  according  to  the  method  described  below  if  an  ap- 
plication to  do  so  is  filed  not  later  than  the  date  when  (giving 
effect  to  any  extensions  granted)  the  return  for  the  first  full 
taxable  year  after  the  beginning  of  the  short  period  must  be 
filed.  (Section  443(b)(2).)  For  details  concerning  Jhe  form 
and  content  of  such  an  application,  consult  your  District 
Director. 

If  a  proper  application  is  filed,  the  taxpayer  may  elect  to  pay 
whichever  tax  under  the  following  two  methods  is  greater,  in 
place  of  the  short  period  tax  under  section  443(b)(1):  (1) 
Establish  the  actual  taxable  income  for  the  12  months  beginning 
with  the  first  day  of  the  short  period;  then  compute  the  tax  on 
that  income.  Then  determine  as  a  short  period  tax  that  part 
of  the  tax  so  computed  which  bears  the  same  proportion  to  the 
total  tax  so  computed  as  the  taxable  income  of  the  short  period 
bears  to  the  taxable  income  of  the  12  months.  However,  a  tax- 
payer which  distributes  substantially  all  its  assets  before  the  end 
of  the  12-month  period  described  above,  shall  employ  in  the 
above  computation  the  12-month  period  ending  with  the  last 
day  of  the  short  period.  (2)  Compute  a  tax  on  the  taxable 
income  of  the  short  period  as  if  the  short  period  were  a  full 
taxable  year. 

In  annualizing  income  of  a  short  period  consisting  of  7  days 
or  more,  but  less  than  359  days,  by  reason  of  a  change  to  a  52-53 
week  fiscal  year,  the  annualization  is  made  on  a  daily  basis  as 
provided  in  section  44 1  ( f )  ( 2 )  ( B )  ( iii ) . 

4.  Insurance  companies  other  than  life  or  mutual. — All  insur- 
ance companies  (other  than  life  or  mutual  insurance  companies), 
including  mutual  marine  insurance  companies  and  mutual  fire 


insurance  companies  exclusively  issuing  either  perpetual  policies 
or  policies  for  which  the  sole  premium  charged  is  a  single  deposit, 
are  subject  to  the  taxes  imposed  by  section  1 1 .  The  taxable 
income  of  such  insurance  companies  is  defined  in  section  832  and 
differs  from  the  taxable  income  of  other  corporations.  This 
paragraph  does  not  apply  to  foreign  insurance  companies  not 
carrying  on  an  insurance  business  vnthin  the  United  States. 
(Section  831.) 

5.  Life  insurance  departments  of  mutual  savings  banks. — A 
mutual  savings  bank  not  having  capital  stock  represented  by 
shares,  authorized  under  State  law  to  conduct  a  life  insurance 
business  and  which  conducts  such  business  in  a  separate  depart- 
ment the  accounts  of  which  are  maintained  separately  from  the 
accounts  of  other  departments  of  the  bank  is  taxable  under  sec- 
tion 594  provided  the  life  insurance  department  would,  if  it 
were  treated  as  a  separate  corporation,  qualify  as  a  life  insurance 
company  under  section  801. 

The  tax  consists  of  the  sum  of — (1)  a  partial  tax  computed 
under  section  1 1  upon  the  taxable  income  of  the  bank  deter- 
mined without  regard  to  any  items  of  gross  income  or  deductions 
properly  allocable  to  the  business  of  the  life  insurance  depart- 
ment; and  (2)  a  partial  tax  upon  the  taxable  income  (computed 
as  provided  in  section  802)  of  the  life  insurance  department 
determined  without  regard  to  any  items  of  gross  income  or  de- 
ductions not  properly  allocable  to  such  department,  at  the  rates 
and  in  the  manner  provided  in  subchapter  L  with  respect  to  life 
insurance  companies. 

Tax  computation. — For  the  purpose  of  computing  the  first 
partial  tax,  a  mutual  savings  bank  should  use  Form  1120-F,  fill- 
ing in  all  applicable  items  (except  line  5)  and  schedules.  The 
first  partial  tax  should  be  computed  by  using  lines  1  to  4. 
For  the  purpose  of  computing  the  second  partial  tax  Form 
1120L  should  be  used.  The  first  partial  tax  should  be  added 
to  the  second  partial  tax  and  the  sum  thereof  entered  on  line  5. 
Form  1 120  L  properly  filled  in  should  be  attached  to  and  made 
a  part  of  Form  1 120— F  and  properly  identified  as  an  accompany- 
ing schedule.  However,  any  Form  1 1 20  L  so  used  need  not 
be  separately  executed  under  the  penalty  of  perjur>'. 

6.  Credit  for  taxes. — If  the  corporation  is  entitled  to  a  credit 
for  taxes  paid  by  a  regulated  investment  company  on  undis- 
tributed capital  gains,  include  the  credit  on  line  2(d),  page  1, 
and  indicate  by  amount  that  such  a  credit  is  being  claimed. 
Attach  Copy  B  of  Form  2439  to  page  1  of  the  Form  1120-F. 

7.  Overpayment  credited  to  estimated  tax. — If  the  taxpayer 
elects  to  have  all  or  part  of  the  overpa\TOent  shown  by  his  re- 
turn applied  to  his  estimated  tax  for  his  succeeding  taxable  year, 
no  interest  shall  be  allowed  on  such  portion  of  the  overpaNTnent 
credited. 
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PRINCIPAL  BUSINESS  ACTIVITY 


In  reporting  the  "Principal  business  activity,"  on  page  3,  give  the  one  business  activity  that  accounts  for  the  largest 
percentage  of  "total  receipts."  "Total  receipts"  means  gross  receipts  (line  1,  page  3),  plus  all  other  income  (lines  4  through  9, 
page  3).  State  the  broad  field  of  business  activity  as  well  as  the  specific  product  or  service,  such  as  "Mining  copper,"  "Manu- 
facturing cotton  broad  woven  fabric,"  "Wholesale  meat,"  or  "Retail  apparel."  Where  receipts  are  derived  from  two  or  more 
of  the  detailed  industry  groups  listed  below,  show  only  the  one  which  is  the  major  source  of  receipts.  Use  the  appropriate  group 
under  the  heading  "FINANCE"  if  over  50  percent  of  "total  receipts"  consists  of  investment  income. 

Enter  the  business  group  "code  number"  on  page  3  from  the  following  list.  Give  the  code  for  the  specific  industry  group 
from  which  the  largest  percentage  of  "total  receipts"  is  derived. 


AGRICULTURE,  FORESTRT,  AND 
nSHERIES 
Code 
Oil  Agnculture,  forestry,  and  fisheries. 

MINING 
Metal  mining: 

101  Iron  ores. 

102  Copper,  lead,  zinc,  gold,  silver  ores. 
109  Other  metal  mining. 

121  Bituminous  coal  and  lignite  mining. 

Crude  petroleum  and  natural  gas: 

131  Crude  petroleum,  natural  gas,  and 
natural  gas  liquids. 

138  Oil  and  gas  field  services. 

Nonmelallic  mineral  and  anthracite  mining: 

141  Stone,  sand,  gravel. 

149  Other  nonmetailic  minerals,  Includ- 
ing anthracite  mining. 

CONSTRUCTION 

161  General  building  contractors. 

152  Highway   and   street   construction 

and  heavyconstruction. 
155  Special  trade  contractors. 

MANUFACTURING 
Bercrage  industries: 

191  Soft  drinks,  carbonated  waters, 
and  flavoring  extracts  and  sirups. 

192  Malt  liquors  and  malt. 

194  Wines,  brandy,  and  brandy  spirits. 

195  Distilled,  rectified,  blended  liquors. 
Food  and  kindred  products: 

200  Meat  products. 

201  Dairy  products. 

202  Canning  and  preserving  fruits,  vege- 
tables, and  seafoods. 

203  Grain  mill  products. 

204  Bakery  products. 

205  Sugar. 

206  Confectionery  and  related  products. 

207  Vegetable  oil  mills  and  animal,  ma- 
rine, and  edible  fats  and  oils. 

208  Other  food  preparations  and  kindred 
products. 

211  Tobacco  manufactives. 
Textile  mill  products: 

220  Yam  and  thread  mills. 

221  Broad  woven  fabric  mills,  cotton. 

222  Broad  woven  fabric  mllls^  man- 
made  fiber  and  silk. 

223  Broad  woven  fabric  mills,  wool: 
including  dyeing  and  finishing. 

224  Narrow  fabrics  and  other  small 
wares  mills:  cotton,  wool,  silk,  and 
man-made  fiber. 

225  Knitting  mills. 

226  Dyeing  and  finishing  textiles,  except 
wool  fabrics  and  knit  goods. 

227  Floor  covering  mills. 

228  Other  textile  goods. 

Apparel   and  other  finished  products    made 
from  fabrics  and  similar  materials: 
231  Men's,    youths',   and    boys'   suits, 
coats,  overcoats,  furnishings,  work 
clothing,  and  allied  garments. 
233  Women's,  misses',  children's,  and 
Infants'    outerwear   and   undergar- 
ments. 

237  Hats,  caps,  and  millinery,  fur  goods, 
and  other  apparel  and  accessories. 

238  Other  fabricated  textile  products. 
Lumber  and  wood  products  except  furniture: 
241  Logging  camps,  logging  contractors, 

and  sawmills  and  planing  mills. 
243  MUlwork,    veneer,    plywood,    and 

prefabricated  structural  wood  prod 

ucts. 
249  Wooden  containers  and  other  wood 

products. 
Furniture  and  fixtures: 
251  Household  furniture. 
259  Office,  public  building,  and  other 

furniture  and  fixtures. 
Paper  and  allied  products: 

261  Pulp  mills. 

262  Paper,  paperboard,  buUdhig  paper, 
and  building  board  mills. 

265  Paperhuard  containers  and  boxes. 
269  Converted   paper  and   paperboard 

Croducts,    except    containers    and 
oxus. 
Printing,  pablisbing,  and  allied  industries: 
271  Newspapers:  puhllslilng,  publishing 
and  printing. 


Code 

272  Periodicals;  publishing,  publishing 
and  printing. 

273  Books. 

275  Commercial  printing,  manifold  busi- 
ness forms,  and  greeting  cards. 

278  Other  publishing,  bookbinding  and 
related  Industries,  and  service  indus- 
tries for  the  printing  trade. 

Chemicals  and  allied  products: 

280  Industrial  inorganic  and  organic 
chemicals. 

281  Plastics  materials  and  synthetic 
resins,  synthetic  rubber,  synthetic 
and  other  man-made  fibers,  except 
glass. 

282  Drugs. 

283  Soap,  detergents,  and  cleaning  prep- 
arations. 

284  Paints,  varnishes,  lacquers,  enam- 
els, and  allied  products. 

285  Perfumes,  cosmetics,  and  other 
toilet  preparations. 

286  Agricultural  chemicals. 

288  Gum  and  wood  chemicals  and  other 

chemical  products. 
Petroleum  refining  and  related  industries: 
291  Petroleum  refining. 
299  Paving  and  roofing  materials  and 

other  products  of  petroleum  and  coal. 
Rubber  and  miscellaneous  plastics  products: 
301  Thes  and  inner  tubes. 

306  Rubber  footwear,  reclaimed  rubber, 
and  other  fabricated  rubber  products. 

307  Miscellaneous  plastics  products. 
Leather  and  leather  products: 

314  Footwear,  except  rubber. 

319  Leather  and  other  leather  products. 

Stone  clay  and  glass  products: 

321  Flat    glass,    glass    and    glassware, 

pressed  or  blown,  and  glass  products 

made  of  purchased  glass. 

324  Cement,  hydraulic. 

325  Structural  clay  products. 

326  Pottery  and  related  products. 

327  Concrete,  gypsum,  and  plaster  prod. 
329  Cut  stone  and  stone  products  and 

abrasive,  asbestos,  and  other  non- 
metallic  mineral  products. 
Primary  metal  industries: 

331  Blast  furnaces,  steelworks  and  roll- 
ing and  finishing  mills. 

332  Iron  and  steel  foundries. 

333  Primary  and  secondary  smelting, 
refining,  rolling,  drawing,  and  ex- 
truding of  nonferrous  metals  and 
alloys. 

336  Nonferrous  foundries. 
338  Other  primary  metal  industries. 
Fabricated  metal  products  (incl.  ordnance) 
except  machinery  and  transportation  equip.: 

340  Metal  cans. 

341  Cutlery,  tiandtools  general  hardware. 

342  Heating  apparatus  (except  electric) 
and  plumbing  fixtures. 

343  Fabricated  structural  metal  prod. 

344  Screw  machine  products,  bolts, 
nuts,  screws,  rivets  and  washers. 

345  Metal  stampings. 

346  Coating,  engraving,  and  allied  serv- 
ices. 

347  Ordnance  and  accessories. 

348  Miscellaneous  fabricated  wire  prod- 
ucts and  other  fabricated  metal  prod 

Machinery,  except  electrical  and  transporta- 
tion equipment: 

350  Engines  and  turbines. 

351  Farm  machinery  and  equipment, 

352  Construction,  mining,  and  materials 
handling    machinery    and    equip. 

353  Metalworklngmtichineryandequip. 

354  Special  industry  machinery,  except 
metalworklng  machinery. 

355  General  Industrial  machinery  and 
equipment. 

356  Office,  computing,  and  accounting 
machines. 

357  Service  industry  machines. 

358  Other  machmery,  except  electrical 
and  transportation  equipment. 

Electrical    machinery,    equipment,    and   sup- 
plies: 

3GI  Electric  transmission  and  dlstrlba 
tion  equipment. 

362  Electrical  Industrial  apparatus. 

363  Household  appliances. 

364  Electric  lighting  and  wiring  equip- 
ment. 


Code 

365  Radio  and  television  receiving  sets, 
except  communication  types. 

366  Communication  equipment. 

367  Electronic  components  and  acces- 
sories. 

368  Other  electrical  machinery,  equip- 
ment, and  suppUes. 

Transportation  equip.,  except  motor  vehicles: 

371  Aircraft. 

372  Aircraft  parts. 

373  Ship  and  boatbuilding  and  repairing. 

374  Railroad  equipment. 

379  Motorcycles,  bicycles,  and  parts  and 

othep  transportation  equipment. 
Motor  vehicles  and  motor  vehicle  equipment: 
381  Motor  vehicles,  passenger  car  bodies, 
truck  and  bus  bodies,  truck  trailers. 
384  Motor  vehicle  parts,  accessories. 
Professional,  scienlifict  and  controlling  instru- 
ments; -photographic  and  optical  goods; 
watches  and  clocks: 

391  Engineering,  laboratory,  scientific 
and  research,  and  measuring  and 
controlling  instruments  and  equip. 
393  Optical  instruments  and  lenses,  sur- 
gical, medical,  and  dental  instru- 
ments and  suppUes,  ophthalmic 
goods. 

396  Photographic  equip,  and  supplies. 

397  Watches,  clocks,  clockwork  oper- 
ated devices,  and  parts. 

Other  manufacturing  industries 

401  Jewelry,  silverware,  and  platedware. 

402  Costume  jeweh-y  and  costume  nov- 
elties, except  precious  metal. 

404  Toys,    amusement,    sporting    and 

athletic  goods. 
408  Manufacturing  not  elsewhere  classl- 
•    fied. 

TRANSPORTATION,  COMMUNICATION, 
ELECTRIC,  GAS,  and  SANITARY  SERV- 
ICES 
Transportation: 

411  Railroad  transportation. 

412  Local  and  subinban  transit. 

413  Motor  freight  transportation  and 
warehousing. 

414  Taxicabs,  Intercity  passenger  trans- 
portation, school  busses,  and  other 
local  and  interurban  passenger 
transportation. 

415  Pipe  line  transportation. 

416  Water  transportation. 

417  Transportation  by  air. 

418  Transportation  services. 

Communication: 

421  Telephone  commimication  (wire  or 
radio). 

422  Telegraph  commimication  (wire  and 
radio) . 

423  Radio  broadcasting  and  television. 
429  Communication  services,  not  else- 
where classified. 

Electric  and  gas  companies  and  systems: 

431  Electric  companies  and  systems 
and  combination  companies  and 
systems. 

432  Gas  companies  and  systems. 

441  Water  supply  and  other  sanitary  serrices. 
WHOLESALE  TRADE 

Groceries  and  related  products: 

477  Meats  and  meat  products. 

479  Poultry  and  poultry  products,  fish 
and  seafoods,  and  other  groceries 
and  related  products. 

Electrical  goods,  hardware,  plumbing,  heating 

equipment  and  supplies: 

4S6  Electrical  goods. 

487  Hardware,  and  plumbing  and  heat- 
ing equipment  and  supplies. 

Other  wholesalers: 

491  Beer,  wine,  and  distilled  alcoholic 
beverages. 

492  Dry  goods  and  apparel. 

493  Drugs,  chemicals,  allied  products. 

494  Lumber  and  construction  materials. 

495  Machinery,   equip.,    and   supplies. 

496  Motor  vehicles  and  equipment. 

497  Farm  products— raw  materials. 

498  Wholesalers,  not  elsewhere  classified. 

RETAIL  TRADE 
521  Food. 
General  merchandise: 

531  Department  stores. 

532  Mail  order  houses. 


Code 

533  Limited  price  variety  stores. 

539  Merchandise  vending  machine  oper- 
ators, direct  selling  organizations, 
and  other  general  merchandise  stores. 

541  Apparel  and  accessories. 

551  Furniture,  home  furnishings,  equipmenL 

Airtomotive  dealers  and  gasoline  service  stas^ 

561  Motor  vehicle  dealers. 

563  Tires,  batteries,  accessories;  aircraft, 
marine,  and  other  automotive  dealers, 

564  Gasoline  service  stations. 
581   Eating  and  drinkit^  places. 

Building    materials,   hardware,  (arm  equip.: 
591  Building  materials. 
595  Hardware  and  farm  equipment. 
Other  retail  stores: 

601  Drug  stores  and  proprietary  stores. 

602  Liquor  stores. 
607  Jewelry  stores. 

60S  Secondhand,  book,  sporting  goods, 
farm  supply,  fuel  and  ice  dealers, 
and  other  retail  stores. 

RNANCE,  INSURANCE,  and 
REAL  ESTATE 
Banking: 

621  Commercial  and  stock  savings 
banks,  trust  companies,  and  estab- 
lishments related  to  banking. 

622  Mutual  savings  banks. 
Credit  agencies  other  than  banks: 
632  Savings  and  loan  associations. 

634  Personal  credit  institutions. 

635  Business  credit  institutions. 
638  Other  credit  agencies. 

Holding  and  other  investment  companies: 

641  Operatmg  holding  companies  (com- 
panies which  derived  less  than  90 
percent  but  more  than  50  percent  of 
"total  receipts"  from  investments). 

642  Regulated  investment  companies. 

643  Small  business  investment  com- 
panies, 1958  Act. 

649  Other  investment  and  holding  com- 
panies (other  companies  which  de- 
rived 90  percent  or  more  of  "total 
receipts"  from  investments). 

651  Security  and  commodity  brokers,  dealera, 
exchanges,  and  services. 

Insurance  carriers: 

661  Life  insurance. 

662  Mutual  insurance,  except  life  or 
marine,  and  except  mutual  fire 
insurance  companies  issuing  per- 
petual poUcies. 

669  Other  insurance  carriers. 
671  Insurance  agents,  brokers,  and  service. 
Real  estate: 

681  Real  estate  operators  (except  de- 
velopers), and  lessors  of  buildings. 

683  Subdividers  and  developers  and 
operative  builders. 

684  Agents,  brokers,  and  managers. 

685  Title  abstract  companies. 

689  Combinations  of  real  estate,  insur- 
ance, loans,  law  offices. 
Lessors  of  real  properly,  except  buildings: 

692  Mining,  oil,  and  similar  properties. 

693  Railroad  property. 

699  Other  real  property,  except  build- 
ings. 

SERVICES 

701  Hotels,  camps,  other  lodging  places. 

Personal  services: 

721  Laundries,  cleaning  and  dyeing. 

723  Photographic  studios,  including 
commercial  photography. 

729  Beauty,  barber,  shoe  repair,  and 
pressing  shops,  fimeral  and  other 
personal  services. 

Business  services: 

731  Advertising. 

739  Credit  reporting  and  employment 
agencies,  news  syndicates,  duphcat- 
ing,  mailing,  stenographic,  building, 
and  other  busmess  services. 

Automobile  and  other  repair  services: 

751  Automobile  repair  services  and 
garages. 

759  Other  repair  services. 

Motion  pictures: 

781  Motion  picture  production,  distri- 
bution, and  service  industries. 

783  Motion  picture  theaters. 

791  Amusement  and  recreation  servke«i 
except  motion  pictures. 

80!  Other  services. 
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FORM   1120  L 

U.S.  Traatury  Department 
Internal  Revenue  Service 


U.S.  LIFE  INSURANCE  COMPANY  INCOME  TAX  RETURN 

FOR  CAIiENDAR  YEAR  1960 


1960 


PLEASE  TYPE  OR  PRINT  PLAINLY 


Addreat  (Number,  ■treat,  city  or  town,  postal  zone  number.  State) 


a.  Date  and  place  incorporated 


b.  Employer  Identiftcotion  number 


c.  Amount  o(  total  depreciation  claimed  for  current  year 


i.  Is  this  a  consolidated  return?    (If  "Yes,"  see  Instruction  M.) 
D  Yes       D  No 


i.  Are  you  a  burial  or  funeral  benefit  Insurance  company,  en- 
gaged directly  in  the  manufacture  of  funeral  supplies  or  in 
the  performance  of  funeral  services?  (li  "Yes,'  see  section 
801(1).) 


D  Yes       D  No 


d.  Amount  of  total  Insurance  liabilities.     {See  Instruction  P) 


g.  Do  you  have  any  variable  annuity  contracts  outstanding? 
(li    Yes,"  see  section  801(g).)  __  _, 

D  Yes        D  No 


|.  Did  you  file  Forms  1096  and  1099  for  the  calendar  year  in 
connection  with  taxable  dividends?  (See  General  Instruc- 
tion H.)  _  _-i 

D  Yes       D  No 


k.  Did  you  file  Forms  1096  and  1099  for  the  calendar  year  in 
connection  with  other  payments?  (See  General  Instruc- 
tion H.)  __  „ 

D  Yes      n  No 


Do  not  write  in  space  below 


e.  Amount  of  total  depreciable 
assets 


Stole  the  percentage  that  the  total 
of  your  life  insurance  reserves  (Sec. 
801  (b)),  plus  unearned  premiums, 
and  unpaid  losses  (whetner  or  not 
ascertained),  on  noncancellable 
life,  health,  or  accident  policies  not 
included  in  life  insurance  reserves, 
is  to  your  total  reserves  (Sec.  801 
(c)).    Attach  schedule. 


LIFE  INSURANCE  COMPANY  TAXABLE  INCOME 


». 
10. 

n. 

12. 
13. 


(a)  The  taxable  investment  income  (Schedule  C) 

(b)  The  gain  from  operations  (Schedule  E) 

(c)  The  smaller  of  (a)  or  (b) 

50  percent  of  the  excess,  if  any,  of  1  (b)  over  1  (a) 

Amount  subtracted  from  policyholders'  surplus  account  (line  5,  Schedule  G) 

Life  insurance  company  taxable  income  (Total  lines  1  (c),  2,  and  3) 

COMPUTATION  OF  TAX  DUE  OR  REFUND 

If  amount  of  line  4  is: 

(a)  Not  over  $25,000— 

Enter  30  percent  of  line  4  (32  percent  if  a  consolidated  return) 

(b)  Over  $25,000— 

Enter  52  percent  of  line  4  (54  percent  if  a  consolidated  return) 

Subtract  $5,500,  and  enter  difference 

Capital  gains  tax  (line  18,  separate  Schedule  D,  Form  1 120  L) 

Total  of  lines  5  and  6 • 

Less:  (a)  Reduction  under  802(a)(3)  (Schedule  J) 

(b)  Credit  allowed  a  domestic  corporation  for  income  taxes  paid  to  a  foreign  country 

or  U.S.  possession  (Submit  Form  1118) 

Total  income  tax  Oine  7  less  line  8) 

Less:  (a)  Tax  paid  v^ith  application  for  extension  of  time  in  which  to  file 

(b)  Payments  and  credits  on  1960  Declaration  of  Estimated  Tax. 


5,500.00 


If  line  9  is  larger  than  line  10,  the  balance  is  TAX  DUE Ent«r  Buch  bolanc*  h«r»  — 

If  line  10  is  larger  than  line  9 EnlM  th,  OVERPAYMENT  h«r«. 

Enter  amount  of  line  12  you  want:  Credited  on  1961  estimated  tax 

Refunded 


SIGNATURE  AND  VERIFICATION  (Sm  Inatruction  E) 

I  declare  under  the  penalties  of  perjury  that  this  return  (including  any  accompanying  schedules  and  statements)  has  been  examined 
by  me  and  to  the  best  of  my  knowledge  and  belief  is  a  true,  correct,  and  complete  return.  If  the  return  is  prepared  by  a  person  other 
than  the  taxpayer,  his  declaration  is  based  on  all  the  information  relating  to  the  matters  re<:iuired  to  be  reported  in  the  return  of  which 
he  has  knowledge. 


CORPORATE 
SEAL 


(Date) 


(Signature  ol  oifloM) 


(Tltta) 


(Date) 


(Indlvlduo!  or  firm  dgnahire) 


(AddrsM) 
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SCHEDULE  A.— INVESTMENT  YIELD  (See  Instructions) 


Instruction  No.  Gross  Investment  Income  (Section  804(b)) 

1.  Interest  on: 

(a)  Wholly  exempt  obligations.     (Attach  Bchedula) 

(b)  United  States  Savings  Bonds  and  Treasury  Bonds  owned  in  excess 

of  the  principal  amount  of  $5,000  issued  prior  to  March  1 ,  1941  .  . 

(c)  Obligations  of  instrumentalities  of  the  United  States  issued  prior  to 

March  1,  1941  

(d)  Obligations  issued  on  or  after  March  1,  1941,  by  the  United  States 

or  any  agency  or  Instrumentality  thereof.    (Attach  achedula) .  .  . 


1.  Inleiest 


2.  Accrual  of  Discount 


(e)   Loans,  notes,  mortgages,  bank  deposits,  bonds,  debentures,  etc 
Totals : 

Dividends  on  stock  of: 

(a)  Domestic  corporations  subject  to  taxation  under  Chapter  1,  I.R.C 

(b)  Ceriain  preferred  stock  of  public  utilities  taxable  under  Chapter  1,  I.R.C 

(c)  Foreign  corporations 

(d)  Other  corporations 

Rents.     (Attach  schedule) 


3.  Amortization  of 
Premium 


4.  Royalties.  (Attach  schedule) 


Leases,  terminations,  etc 

Net  short-term  capital  gain  reduced  by  any  net  long-term  capital  loss  (line  1 4,  separate  Schedule  D,  Form  1 1 20L) . 

Gross  income  from  trade  or  business  other  than  insurance  business.     (Attach  schedule) 

GROSS  INVESTMENT  INCOME  (total  lines  1-7) 

Deductions  (Section  804(c)) 

Investment  expenses.  (Attach  schedule)  (See  Schedule  H) 

Real  estate  expenses.    (Attach  schedule) 

Depreciation.    (Attach  schedule) 

12.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc.    (Attach  schedule) 

13.  Trade  or  business  deductions  as  provided  in  804(c)(5).    (Attach  schedule) 

14.  Total  deductions  (lines  9-13) 

15.  INVESTMENT  YIELD  (line  8  less  line  14) 


9, 
10. 
II, 


4.  Total 

(In  Case  of  Line  1 

Plus  Column  2  Less 


,  Column  1 
Column  3) 


SCHEDULE  B.— PART  I— POLICY  AND  OTHER  CONTRACT  LIABILITY  REQUIREMENTS  (Sec.  805(a))  (See  instructions) 


1.  Adjusted  life  insurance  reserves  (from  Part  VI) 

2.  Multiplied  by  the  adjusted  reserves  rate  Cesser  of  lines  1  or  7,  Part  III) ...  , 

3.  Pension  plan  reserves  (from  line  5,  col.  7,  Part  V) 

4.  Multiplied  by  the  current  earnings  rate  (line  1,  Part  III) 

5.  Interest  paid  (from  Part  VII)  

6.  Policy  and  other  contract  liability  requirements  (total  of  lines  2,  4,  and  5) . 


.% 


PART  II— ASSETS  (Sec.  805(b)(4)) 


1.  Real  estate 

2.  Mortgages: 

(a)  Without  service  fees 

(b)  V/ith  service  fees 

Collateral  loans 

Policy  loans,  including  premium  notes 

Corporate  bonds 

Stocks 

7.  Government  obligations,  etc.     (Submit  detailed  schedule) 

8.  Bank  deposits,  cash,  etc 

9.  Other  assets  (Attach  schedule) 

10.  Totals 


1.  Beginning  of  Taxable 
Year 


2.  End  of  Taxable  Year 


3.  Mean  of  Column  1  and 
Column  2* 


'Adjusted  undar  Section  806(a)  (Attach  schedule) 


PART  III— EARNINGS  RATES  (Sec.  805(b)) 


1.  Current  earnings  rate  (line  15,  Schedule  A,  divided  by  line  10,  column  3,  Part  II) . 

2.  Earnings  rate  for  first  preceding  year  (Attach  schedule) 

3.  Earnings  rate  for  second  preceding  year  (Attach  schedule) 

4.  Earnings  rate  for  third  preceding  year  (Attach  schedule) 

5.  Earnings  rate  for  fourth  preceding  year  (Attach  schedule) 

6.  Total  (lines  1-5) 

7.  Average  earnings  rale  (See  instructions) 


-% 

-% 

.% 

% 


% 
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PART  IV— AVERAGE  INTEREST  RATE  ASSUMED  (Sec.  805(cX2)) 


1.  Nature  ol  Reserve 

(Life,  Annuity.  Etc.) 

Exclude  two-thirils  of  "gualifled"  pension  plan 

reserves 

2.  Assumed 

Morbidity 

or  Mortality 

Table 

3.  As- 
sumed 
Interest 
Rate 

4.  Mettiod  of 

Computation 

(MlinoisStand- 

atd.  Etc.) 

5.  Amount  of  Reserve 
at  Beginning  of 
Taxable  Year" 

6.  Amount  of  Reserve 

at  End  of  Taxable 

Year* 

7.  Mean  of 

Columns  5 

and  6*" 

8.  Column  3 

times 

Column  7 

1.  _ _ 

2. 

3.  

4. 

5.               Totals 

6.  Average  rate  of  interest  assumed  in  computing  life  insurance  reserves  (total  o;  column  8  divided  by  total  of  column  7) .  .  . 

% 

PART  V — PENSION  PLAN  RESERVES  (805(d))  (Include  two-thirds  of  "qualified"  pensiorx  plan  reserves  excluded  from  Part  IV) 


1.  805Cd)(l)(A)  reserves  .. 

2.  805(d)(1)(B)  reserves.. 

3.  805(d)(1)(C)  reserves.. 

4.  805(d)(1)(D)  reserves.. 

5.  Totals 


•See  Instructions  for  806(b)  and  818(c)  adiustments 


•Adiusled  under  806(a)  (Attach  schedule) 


PART  VI— ADJUSTED  LIFE  INSURANCE  RESERVES  (Sec.  805(cXl)) 


1.  Mean  of  the  reserves  (col.  7,  line  5,  Part  IV)   

2.  (a)  Multiplied  by  that  percentage  which  equals 

(b)  Increased  by  1 0  times  the  average  rate  of  interest  assumed  (from  line  6,  Part  IV) 

Total 


(0 


(d)  Reduced  by  10  times  the  adjusted  reserves  rate  (from  Ime  2,  Part  I,  Schedule  B) 

(e)  Line  (c)  less  line  (d) 

3.  Adjusted  life  insurance  reserves  (line  1  multiplied  by  line  2(e)) 


100% 


PART  VII— INTEREST  PAID  (Sec.  805(e)) 


1.  Interest  on  indebtedness 

2.  Amounts  in  the  nature  of  interest  . . . 

3.  Discount  on  prepaid  premiums 

4.  Total  interest  paid  (lines  1-3) 


SCHEDULE  C— TAXABLE  INVESTMENT  INCOME  (See  Instructions) 


1.  Policyholders'  share  (Sec.  804)  (line  6,  Part  I,  Sch.  B,  divided  by  line  15,  Sch.  A)  but  not  to  exceed  100%  . 

2.  Company's  share 

3.  Total 


4.  Interest  wholly  tax-exempt  (line  1  (a),  column  4,  Schedule  A) . 

5 

C, 


Interest  partially  tax-exempt  (lines  1(b)  and  (c),  column  4,  Sch.  A) .  . . 

(a)  Dividends  from  line  2(a),  Schedule  A 

(b)  Dividends  from  line  2(b),  Schedule  A 

(c)  Dividends  "from  line  2(c),  Schedule  A 

(d)  Dividends  from  line  2(d),  Schedule  A 

7.  Other  items  of  investment  yield  (line  15,  Schedule  A,  less  4-6  above), 

8.  Total  (Lines  4-7) 

REDUCTIONS 

9.  Interest  wholly  tax-exempt  (Hne  4,  column  3) 


1.  Total 


2.  Exclusion  Policyholders' 
share<line  1  times  col.  1) 


10.  Interest  partially  tax-exempt  (30/52  of  line  5,  column  3)   

11.  Dividends  received  deduction; 

(a)  85%  of  dividends  from  line  6(a),  column  3 

(b)  62.1 15%  of  dividends  from  line  6(b),  column  3 

(c)  85%  of  dividends  from  certain  foreign  corporations  from  line  6(c),  column  3 

(d)  Total,  but  not  to  exceed  85%  of  taxable  investment  income  (line  14)  computed  without  regard  to  this 
deduction  

12.  Small  business  deduction  (10%  of  line  15,  Schedule  A,  not  to  exceed  $25,000)  

13.  Total  (lines  9,  10,  1 1  (d),  and  12)  ...  : 

14.  Taxable  investment  income  (line  8  less  line  13,  but  not  less  than  zero) 


100 


-% 
.% 

-% 


3.  Company's  share  (line  2 
Umes  col.  1) 
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SCHEDULE  E,— GAIN  AND  LOSS  FROM  OPERATIONS  (See  Instructions) 


1.  Policyholders'  share  (Sec.  809)  (Line  5,  Sch.  E-1  divided,  by  line  15,  Sch.  A),  but  not  to  exceed  100% . 

2.  Company's  share 

3.  Total 


4.  Interest  wholly  tax-exempt  (line  1(a),  column  4,  Schedule  A) 

5.  Interest  partially  tax-exempt  (lines  1(b)  and  (c),  column  4,  Sch.  A).  . 

6.  (a)   Dividends  from  line  2(a),  Schedule  A 

(b)  Dividends  from  line  2(b),  Schedule  A 

(c)  Dividends  from  line  2(c),  Schedule  A 

(d)  Dividends  from  line  2(d),  Schedule  A 

7.  Other  items  of  investment  yield  (line  15,  Schedule  A,  less  4-6  above) . 

8.  Total  (lines  4-7) 

9.  Gross  premiums Less:  Return  premiums,  etc.  _ 

10.  (a)  Decrease  in  reserves  (after  adjustment  under  810(a))  (Attach  schedule). 
(b)  Decrease  in  81 1  (b)(2)  reserves  (See  line  3,  Part  IV,  Schedule  E-2) 

11.  Other  amounts  (Attach  schedule) 


1.  Total 


2.  Exclusion  Policyholders' 
share  (line  1  times  col.  1) 


100 


-% 
-% 

-% 


3.  Company's  share  (line  2 
times  col.  1) 


12. 


13. 


Total  (lines  8-11).. 
DEDUCTIONS 
Death  benefits,  etc 


14.  Increase  in  reserves  (after  reduction  for  investment  yield  under  810(b))  (Attach  schedule) 


15, 
16. 
17, 
18, 
19, 
20, 
21, 


Assumption  by  another  person  of  liabilities  under  insurance,  etc.,  contracts 

Interest  wholly  tax-exempt  (line  4,  column  3) 

Interest  partially  tax-exempt  (30/52  of  line  5,  column  3) 

Investment  expenses,  etc.,  not  deducted  on  Schedule  A  (Attach  schedule) 

Small  business  deduction  (10%  of  line  15,  Schedule  A,  not  to  exceed  $25,000) 

Other  deductions  not  deducted  on  Schedule  A  (Attach  schedule) 

Total  (lines  13-20) 

22.  Dividends  received  deduction  (See  instructions) : 

(a)  85%  of  dividends  received  from  line  6(a),  column  3 

(b)  62.1 15%  of  dividends  from  line  6(b),  column  3 

(c)  85%  of  dividends  from  certain  foreign  corporations  from  line  6(c),  column  3  .  .  . 

(d)  Total,  but  not  to  exceed  85%  of  the  excess,  if  any,  of  line  12  over  line  21 

23.  Operations  loss  deduction  (Attach  schedule) 

24.  Tentative  deduction  (lines  21-23) 

25.  Plus:  (a)  Group  life,  accident,  and  health  insurance  (line  7,  Part  I,  Schedule  E-2)  . . 

(b)  Certain  nonparticipating  contracts  (line  9,  Part  I,  Schedule  E-2) 

(c)  Dividends  to  policyholders  (line  1 1 ,  Part  I,  Schedule  E-2) 

26.  Total  deductions  (line  24  plus  line  25) 

27.  Gain  (loss)  from  operations  (line  12  less  line  26) 

SCHEDULE  E-1.— REQUIRED  INTEREST  (Sec.  809(aX2)) 


1.  Rale 


2.  Beginning  of  Taxable  Year 


3.  End  of  Taxable  Year 


4.  Mean  of  Columns  2  and  3 


1.  810(c)(1)  Reserves  (from  line  5,  column  8,  Parts  IV  and  V,  Schedule  B) 

2.  810(c)(3)  Reserves. 
3. 
4. 
5. 


810(c)(4)  Reserves. 
810(c)(5)  Reserves. 
Required  interest  (Tctol,  lines  1-4) 


5.  Column  1  times  column  4 


SCHEDULE  E-2.— PART  I— LIMITATION  ON  LINE  25.  SCHEDULE  E.  DEDUCTION  (Sec.  809(f)) 
1.  Statutory  amount 


(a)  From  line  1 2,  Schedule  E 

(b)  Less:  Tentative  deduction,  line  24,  Schedule  E 

Gain  from  operations  without  regard  to  line  25,  Schedule  E 

Less:  Taxable  investment  income  (line  14,  Schedule  C) 

Excess  of  line  3  over  line  4  (but  not  less  than  zero) 

Maximum  possible  deduction  for  line  25,  Schedule  E  (line  1  plus  line  5) 

Deduction  for  group  life,  accident,  and  health  insurance  (Part  II)  (Not  in  excess  of  line  6) 


8.  Maximum  deduction  for  certain  nonparticipating  contracts  (line  6  less  line  7) 


Deduction  for  certain  nonparticipating  contracts  (Part  III)  (Not  in  excess  of  line  8) 
Maximum  deduction  for  dividends  to  policyholders  (line  8  less  line  9) 


9. 
10. 

11.  Deduction  for  dividends  to  policyholders  (Part  IV)  (Not  in  excess  of  line  10) 


250,000 
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PART  II— GROUP  LIFE,  ACCIDENT,  AND  HEALTH  INSURANCE  (Sec.  809(dX6)) 


1.  Net  premiums 

2.  Multiplied  by 

2% 

3.  Tentative  deduction  (Not  to  exceed  50%  of  line  1,  less  the  total  amount  deducted  for  prior  years) 

PART  III— CERTAIN  NONPARTICIPATING  CONTRACTS  (Sec.  809(dXS)) 


1.  (a)  Reserve  at  the  end  of  the  taxable  year 

(b)  Reserve  at  the  beginning  of  the  taxable  year 

(c)   Increase  (If  the  difference  is  negative,  enter  "0") 

(d)  Multiplied  by 

10% 

2.  (a)  Net  premiums .            

(b)  Multiplied  by 

3% 

3.  Tentative  deduction — the  greater  of  line  1  or  line  2 

PART  IV— DIVIDENDS  TO  POLICYHOLDERS  (Sec.  809(dX3)) 


1.  Dividends  paid  to  policyholders 

2.  (a)  Increased  by  the  excess  of  (1)  over  (2): 

(1)  Reserve  as  of  the  end  of  the  taxable  year 

(2)  Reserve  as  of  the  end  of  the  preceding  taxable  year 

OR 
(b)  Decreased  by  the  excess  of  (1)  over  (2): 

(1)  Reserve  as  of  the  end  of  the  preceding  taxable  year 

(2)  Reserve  as  of  the  end  of  the  taxable  year 

3.  If  positive,  enter  on  line  11,  Schedule  E-2;  if  negative,  enter  on  line  10(b),  Schedule  E. 


SCHEDULE  r.— SHAREHOLDERS  SURPLUS  ACCOUNT  (Sec.  815(b)) 


1.  (a)  Balance  as  of  the  end  of  the  preceding  year 

(b)  Transfers  under  815  (d)  (1)  and  (4)  for  preceding  year 

(c)  Balance  as  of  the  beginning  of  the  taxable  year 

2.  Life  insurance  company  taxable  income  computed  without  regard  to  section  802(b)(3)  (line  4  less  line  3,  page  1) . 

3.  The  amount,  if  any,  by  which  the  net  long-term  capital  gain  exceeds  the  net  short-term  capital  loss 

4.  Partially  tax-exempt  interest  deduction  (30/52  of  lines  1(b)  and  (c),  column  4,  Schedule  A) 

5.  Dividends  received  deduction: 

(a)  85%  of  dividends  received  from  line  2(a),  Schedule  A 

(b)  62.1 15%  of  dividends  received  from  line  2(b),  Schedule  A 

(c)  85%  of  dividends  received  from  certain  foreign  corporations 

(d)  Total,  but  not  to  exceed  85%  of  line  12  less  line  21,  Schedule  E 

6.  Interest  wholly  exempt  from  tax  (line  1  (a),  column  4,  Schedule  A) , 

7.  Small  business  deduction  Oine  1 9,  Schedule  E) 

8.  Total  (lines  1-7) 

9.  Less:  Tax  liability  for  1960  under'  802(a)  (computed  without  regard  to  802(b)(3)) 

10.  Excess  of  line  8  over  line  9 •■•■-. 

11.  Less:  Distributions  in  1960  (Not  to  exceed  line  10) 

12.  Balance  as  of  the  end  of  the  toxable  year  (line  10  less  line  11) 


SCHEDULE  C— POLICYHOLDERS  SURPLUS  ACCOUNT  (Sec.  815(c)) 


1.  Balance  as  of  the  beginning  ot  the  taxable  year 

2.  Add:  (a)  50  percent  of  the  excess,  if  any,  of  the  gain  from  operations  over  the  taxable 

investment  income  (line  2,  page  1) 

(b)  The  deduction  for  certain  nonparticipating  contracts  (line  25(b),  Schedule  E) . 

(c)  The  deduction  for  group  life,  accident,  and  health  insurance  fline 

25(a),  Schedule  E) 

3.  Total  fline  1  plus  line  2) 

4.  Less:  (a)  Actual  distributions  only  in  excess  of  line  10,  Schedule  F 

(b)  Tox  increase  on  4(a)  by  reason  of  802(b)(3) 

(c)  Subtractions  under  815  (d)  (1)  and  (4)  (See  instructions) 

(d)  Tax  increase  on  4(c)  by  reason  of  802(b)  (3) 

(e)  Subtraction  required  under  815(d)  (2)  due  to  termination 

5.  Total  of  lines  4(a)-(e)  (Not  to  exceed  line  3)  (Enter  here  and  on  line  3,  page  1)  . . 

6.  Balance  as  of  the  end  of  the  year  fline  3  less  line  5) 


366 


FACSIMILES  OF  TAX  RETURNS,  1960 


Page  6 


SCHEDULE    H.— LIMITATION  OF  INVESTMENT  EXPENSE  DEDUCTION      (Schedule  H  need  not  bo  filled  in  if  no  deduction  is  claimed  fot 

any  general  expenses  that  are  allocated  to  investment  income.) 


1.  Mean  of  the  assets  for  the  taxable  year  (line  10,  column  3,  Part  II,  Schedule  B)  . 

2.  One-fourth  of  I  %  of  the  mean  of  the  assets  (line  1) 

3.  Mortgage  service  fees 

4.  The  greater  of  (a)  or  (b): 

(a)  (i)  Investment  yield  computed  without  regard  to  investment  expenses 

(ii)  Three  and  three-fourths  percent  of  line  1 

(iii)  Excess  (line  (i)  over  line  (ii)) 

(iv)  One-fourth  of  line  (iii) 

(v)  Reduced  by  mortgage  service  fees  (line  3) 

(vi)  Line  (iv)  less  line  (v) 

(b)  One-fourth  of  1%  of  the  amount  on  line  2{a),  column  3,  Part  II,  Schedule  B  , 

5.  Limit  on  deduction  for  investment  expenses  (Total  lines  2^) 


SCHEDULE  J.— REDUCTION  UNDER  802(aX3) 


1.  Amount  of  tax  (line  5,  page  1) 

2.  Life  insurance  company  taxable  income  (line  4,  page  1) 

3.  Amount  subtracted  from  policyholders  surplus  account  on  lines  4(a)  and  (b),  Sch.  G  . 

4.  Line  2  less  line  3 

5.  If  amount  of  line  4  is: 

(a)  Not  over  $25,000— 

Enter  30  percent  of  line  4  (32  percent  if  a  consolidated  return) 

(b)  Over  $25,000— 

Enter  52  percent  of  line  4  (54  percent  if  a  consolidated  return) 

Subtract  $5,500,  and  enter  difference 

6.  Excess  of  line  1  over  line  5 

7.  Line  6  multiplied  by  331/3%  (Enter  here  and  on  line  (8a).  page  1) . 


5,500.00 


SCHEDULE  K.— COMPENSATION  OF  OFFICERS 

1.  Name  and  Address  of  Officer 

2.  Official  Title 

3.  Time 

Devoted 

to  Business 

Percent  of  Corporation 
Slock  Owned 

6,  Amount  of 
Compensation 

7.  Expense  Account 

4.  Common 

5.  Preferred 

Did  you  at  any  time  during  the   taxable  year  own  directly 
or  indirectly  50%  or  more  of  the  voting  stock  of   a  domestic 
corporation? 
D  Yes  D  No 

Did  any  corporation,  individual,  partnership,  trust,  or  associa- 
tion at  any  time  during  the  taxable  year  own  directly  or  indi- 
rectly 50%  or  more  of  your  voting  stock? 

D  Yes  D  No 

If  either  answer  is  "Yes,"  see  Instruction  N. 

Did  you   at  any  time  during  the  taxable  year   own   directly 
or  indirectly  any  stock  of  a  foreign  corporation?     (If  "Yes," 
attach  statement  required  by  General  Instruction  J.) 
D  Yes  D  No 

Did  you  file  with  the  District  Director  a  copy  of  the  annual  state- 
ment for  the  preceding  year  as  required  by  General  Instruction  K? 

□  Yes        CD  No        If  "Yes,"  state  office  in  which  filed. 


q.    Did  you  incur  expenses  in  connection  with: 

(If  answer  to  any  question  is  "Yes,"  check  applicable  boxes 
within  that  question.) 

(1)  A  hunting  lodge  CH,  working  ranch  or  farm  CD.  fishing 
camp  CD,  resort  property  CD,  pleasure  boat  or  yacht  CD,  or  other 
similar  facility  CD  ?  (Other  than  where  the  operation  of  the 
facility  was  the  principal  business.)     Yes  CD     No  CD 

(2)  The  leasing,  renting,  or  ownership  of  a  hotel  room  or 
suite  CD.  apartment  CD,  or  other  dwelling  CD,  which  was 
used  by  customers  or  employees  or  members  of  their  families? 
(Other  than  use  by  employees  while  in  business  travel  status.) 
YesD     NoD 


(3)  The  attendance  of  your  employees'  families  at  con- 

p.   If  a  copy  of  the  annual  statement  does  not  accompany  this  re-  ventions  or  business  meetings.     Yes  □     No  □ 

turn,  state  why  the  statement  is  not  attached. 

(4)  Vacations  for  employees  or  members  of  their  families? 

(Other  than  vacation  pay  reported  on  Form  W-2.)  Yes  CD   No  CD 
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How  To  Prepare  Your 

1960  U.S.  Life  Insurance  Company  Income  Tax 

Return  On  Form  1120L 

(References  are  to  the  Internal  Revenue  Code) 


GENERAL  INSTRUCTIONS 


A.  Companies  required  to  file  a  return. — Every  domestic  life 
insurance  company  and  every  foreign  life  insurance  company 
carrying  on  an  insurance  business  within  the  United  States  (if 
with  respect  to  its  United  States  business  it  would  qualify  as  a 
life  insurance  company),  which  is  engaged  in  the  business  of 
issuing  life  insurance  and  annuity  contracts  (either  separately 
or  combined  with  health  and  accident  insurance)  or  non- 
cancellable  contracts  of  health  and  accident  insurance  and  of 
which  the  life  insurance  reserves,  plus  unearned  premiums 
and  unpaid  losses  (whether  or  not  ascertained),  on  noncan- 
cellable  life,  health,  or  accident  policies  not  included  in  life 
insurance  reserves,  comprise  more  than  50  percent  of  its  total 
reserves,  adjusted  in  each  case  for  policy  loans  as  required 
by  section  801(d),  shall  file  a  return  on  this  form.  For  this 
purpose  the  term  "noncancellable"  includes  guaranteed  renew- 
able life,  health,  and  accident  insurance  which  is  not  cancel- 
lable by  the  company  but  under  which  the  company  reserves 
the  right  to  adjust  premium  rates  by  classes,  in  accordance 
with  experience  under  the  type  of  policy  involved.  The  terms 
"life  insurance  reserves"  and  "total  reserves"  do  not  include 
deficiency  reserves. 

If  a  receiver,  trustee  in  bankruptcy,  or  assignee  has  posses- 
sion of  or  holds  title  to  all  or  substantially  all  the  property 
or  business  of  a  corporation,  whether  or  not  the  property  or 
business  is  being  operated,  he  must  make  a  return  of  income 
for  the  coiT)oration  in  the  same  manner  and  form  as  would 
be  required  were  such  corporation  required  to  make  its  own 
return.  (See  sec.  6012.)  If  a  life  insurance  company  dis- 
poses of  its  life  insurance  business  and  life  insurance  reserves 
under  a  reinsurance  agreement  with  another  company,  but  con- 
tinues its  corporate  existence  for  the  purpose  of  winding  up 
and  liquidating  its  affairs,  it  will  not  be  taxable  as  a  life  in- 
surance company  after  the  effective  date  of  such  agreement. 

B.  Period  covered.— The  return  shall  be  for  the  calendar  year 
ended  December  31,  1960,  and  the  taxable  income  computed 
on  the  calendar  year  basis  in  accordance  with  the  provisions 
of  section  843. 

C.  Accounting  methods. — A  return  on  this  form  shall  be  filed 
using  the  accrual  method  of  accounting,  or  to  the  extent  per- 
mitted under  regulations,  under  a  combination  of  an  accrual 
method  with  any  other  method  under  chapter  1,  other  than 
the  cash  receipts  and  disbursement  method. 

Accruxil  method. — Under  this  method,  income  is  reported  in 
the  year  when  the  taxpayer  first  has  a  definite  right  to  income, 
the  amount  of  which  can  be  .ascertained  with  reasonable  ac- 
curacy while  deductions  are  taken  in  the  year  in  which  there 
is  first  established  a  specific  liability,  the  amount  of  which 
can  be  ascertained  with  reasonable  accuracy.  Where  the  right 
to  income  or  the  liability  for  expense  is  uncertain,  or  the 
amount  of  such  income  or  expense  cannot  be  ascertained  with 
reasonable  ■  accuracy,  accrual  is  generally  postponed  until  a 
determination  is  possible. 

Rounding  off  to  whole-dollar  amounts. — If  you  wish,  the 
money  items  on  your  return  or  accompanying  schedules  re- 
quired by  such  return  may  be  shown  as  whole-dollar  amounts. 
This  means  that  you  eliminate  any  amount  less  than  50  cents, 
and  increase  any  amount  from  50  cents  through  99  cents  to  the 
next  highest  dollar.  Your  choice  as  to  whether  you  round  off 
to  whole-dollar  amounts  may  not  be  changed  after  the  due  date 
for  filing  your  return. 

D.  Time  and  place  for  filing. — The  retxim  for  1960  must  be 
sent  to  the  District  Director  of  Internal  Revenue  for  the  dis- 


trict in  which  the  company's  principal  place  of  business  or  prin- 
cipal office  or  agency  is  located,  on  or  before  March  15,  1961. 

E.  Signature  and  verification. — The  return  must  be  signed 
either  by  the  president,  vice  president,  treasurer,  assistant 
treasurer  or  chief  accounting  officer,  or  by  any  other  corporate 
officer  (such  as  tax  officer)  who  is  authorized  to  sign.  A  re- 
ceiver, trustee,  or  assignee  must  sign  any  return  which  he  is 
required  to  file  in  behalf  of  a  corporation.  The  statement  at 
the  bottom  of  page  1  of  the  return  is  required  to  be  signed  by 
any  person,  firm,  or  corporation  who  prepared  the  taxpayer's 
return.  If  the  return  is  prepared  by  a  firm  or  corporation,  it 
should  be  signed  in  the  name  of  the  firm  or  corporation.  The 
statement  is  not  required  if  the  return  is  prepared  by  a  regular, 
full-time  employee. 

F.  Payment  of  tax. — The  tax  must  be  paid  in  full  when  the 
return  is  filed  or  in  two  installments,  50  percent  on  or  before 
the  15th  day  of  the  third  month  and  50  percent  on  or  before 
the  15th  day  of  the  sixth  month  following  the  close  of  the 
taxable  year. 

A  declaration  of  estimated  tax  must  be  made  by  every  cor- 
poration which  is  subject  to  income  tax  under  subchapter  L  of 
chapter  1  (relating  to  insurance  companies),  if  its  income  tax 
for  the  taxable  year  can  reasonably  be  expected  to  exceed 
$100,000  plus  the  amount  of  any  estimated  credits  against  tax. 
(See  Form  1120-ES.)  In  the  case"  of  affiliated  corporations 
filing  a  consolidated  return,  see  consolidated  return  regula- 
tions prescribed  under  section  1502. 

Request  for  automatic  extension  of  3  months  for  filing  of  re- 
turn must  be  made  on  Form  7004.  (Sec.  6081(b).) 

G.  Failure  to  file,  etc. — Substantial  additions  to  the  tax  are 
imposed  for  failing  to  file  a  return,  for  late  filing,  and  for  filing 
a  false  or  fraudulent  return. 

H.  Information  at  source. — Every  insurance  company  mak- 
ing payments  in  the  course  of  its  trade  or  business  of  ( 1 )  in- 
terest, rents,  commissions,  or  other  fixed  or  determinable 
income  of  $600  or  more  during  the  calendar  year  to  an 
individual,  a  partnership,  or  a  fiduciary;  or  (2)  salaries  or 
wages  of  $600  or  more  shall  make  returns  on  Forms  1096  and 
1099,  except  that  the  making  of  such  return  will  not  be  re- 
quired with  respect  to  salary  or  wage  payments  included  on 
Form  W-2,  provided  copies  of  withholding  statements  on  Form 
W-2  are  furnished.  If  a  portion  of  such  salary  or  wage  pay- 
ments was  reported  on  a  Withholding  Statement  (Form  W-2), 
only  the  remainder  must  be  reported  on  Form  1099. 

The  returns  on  Forms  1096  and  1099  shail  also  include  divi- 
dend payments  totaling  $10  or  more  during  the  calendar  year 
to  each  shareholder  who  is  an  individual  (citizen  or  resi- 
dent of  the  United  States),  a  resident  fiduciary,  or  a  resident 
partnership  any  member  of  which  is  a  citizen  or  resident. 

1.  Information  by  corporation. — 1.  Contemplated  dissolution 
or  liquidation. — Every  corporation  shall,  within  30  days  after 
the  adoption  by  the  corporation  of  a  resolution  or  plan  for  the 
dissolution  of  the  corporation  or  for  the  liquidation  of  the 
whole  or  any  part  of  its  capital  stock,  render  a  correct  return 
on  Form  966  setting  forth  the  terms  of  such  resolution  or  plan. 
(See  sec.  6043.) 

2.  Distribution  in  liquidation. — Every  corporation  making 
distributions  in  liquidation  of  the  whole  or  any  part  of  its 
capital  stock  shall  also  make  returns  on  Forms  1096  and 
1099L,  as  required  by  instructions  on  Form  1096,  for  the 
calendar  year. 

Instructions  1120L  (1960) 
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J.  Stock  ownership  in  foreign  corporations. — A  corporation 
owning  any  stock  of  a  foreign  corporation  must  attach  a  state- 
ment showing  the  name  and  address  of  each  company  and  the 
total  number  of  shares  of  each  class  of  outstanding  stock 
owned  during  the  taxable  year.  If  the  corporation  owned  5  per- 
cent or  more  in  value  of  the  outstanding  stock  of  a  foreign 
personal  holding  company,  attach  a  statement  setting  forth  in 
complete  detail  the  information  required  by  section  551(d). 

K.  Annual  statement. — A  copy  of  the  annual  statement  for 
life  insurance  companies  adopted  by  the  National  Association 
of  Insurance  Commissioners  for  the  year  1960,  as  filed  with  the 
Insurance  Department  of  the  State,  territory,  or  District  of 
Columbia,  which  shows  the  reserves  used  in  computing  the  net 
income  reported  on  the  return,  together  with  copies  of  Sched- 
ule A  (real  estate)  and  Schedule  D  (bonds  and  stocks),  must 
accompany  the  return.  Similar  copies  of  the  4  preceding  years 
must  also  be  furnished,  if  not  already  filed  for  such  years.  In 
the  case  of  a  foreign  life  insurance  company  carrying  on  a  life 
insurance  business  within  the  United  States,  the  copies  sub- 
mitted shall  be  those  relating  to  the  United  States  business  of 
the  company.  Where  companies  use  miniature  statements,  such 
statements  may  be  filed  in  lieu  of  the  larger  statements. 

L,  List  of  attached  schedules. — Attach  a  list  of  the  schedules 
accompanying  the  return,  giving  for  each  a  brief  title  and  the 
schedule  number.  Place  name  'and  address  of  company  on  each 
schedule. 

M.  Consolidated  returns. — Subject  to, the  provisions  of  sec- 
tions 1501  through  1552  and  the  regulations,  an  affiliated  group 
of  corporations,  each  qualifying  as  a  life  insiirance  company, 
may  make  a  consolidated  income  tax  return  in  lieu  of  separate 
returns.  The  common  parent  corporation,  when  filing  a  con- 


solidated return,  shall  attach  thereto  a  schedule  showing  the 
names  and  addresses  of  all  the  corporations  included  in  the 
return.  Form  851,  Affiliations  Schedule,  should  be  obtained 
from  the  District  Director  of  Internal  Revenue  and  filed  as  part 
of  the  return.  Each  subsidiary  must  prepare  two  signed  copies 
of  Form  1122  authorizing  the  making  of  the  return  on  its  be- 
half. One  such  form  shall  be  attached  to  the  consolidated  re- 
turn as  a  part  thereof,  and  the  other  shall  be  filed,  at  or  before 
the  time  the  consolidated  return  is  filed,  in  the  oflBce  of  the  dis- 
trict director  for  the  subsidiary's  district. 

N.  Voting  stock  ownership. — Where  the  answer  is  "yes"  to 
questions  1  and  m,  attach  a  separate  schedule  showing:  (1) 
name  and  address;  (2)  percentage  of  stock  owned;  (3)  date 
stock  was  acquired;  and  (4)  the  district  director's  office  in 
which  the  income  tax  return  of  such  corporation,  individual, 
partnership,  trust,  or  association  for  the  last  taxable  year  was 
filed. 

O.  Percentage  computations. — In  computing  earning  rates, 
assumed  rates,  and  policyholders'  and  company's  share  of  in- 
vestment yield,  the  computation  should  be  carried  out  to  a 
sufficient  number  of  decimal  places  to  insure  substantial  ac- 
curacy and  to  eliminate  any  significant  error  in  the  resulting 
tax  liability. 

P.  Insurance  liabilities. — Domestic  company. — The  term 
"total  insurance  liabilities"  means  the  sum  of  the  total  re- 
serves (as  defined  in  section  801  (c) )  as  of  the  end  of  the  tax- 
able year  plus  (to  the  extent  not  included  in  total  reserves)  the 
items  referred  to  in  paragraphs  (3),  (4),  and  (5)  of  section 
810  (c)  as  of  the  end  of  the  taxable  year. 

Foreign  company. — The  term  "total  insurance  liabilities" 
relates  only  to  United  States  business. 


SPECIFIC  INSTRUCTIONS 
SCHEDULE  A.— INVESTMENT  YIELD 


The  term  "investment  jneld"  means  gross  investment  income, 
as  defined  in  section  804(b),  less  the  deductions  allowed  in 
section  804(c).  The  entire  amount  of  the  items  of  income  and 
allowable  deductions  are  to  be  reported  in  Schedule  A.  The 
purpose  of  including  the  entire  amount  of  these  items  is  to  pro- 
vide the  basis  for  the  exclusion  of  the  policyholders'  share  of 
the  investment  yield  from  the  Ufe  insurance  company's  taxable 
income. 

Liine  1.  Interest. — Enter  interest  from  all  sources  during  the 
taxable  year.  The  gross  amount  of  interest  reported  as  gross 
income  shall  be  decreased  by  the  amortization  of  premium  and 
increased  by  the  accrual  of  discount  attributable  to  the  taxable 
year  on  bonds,  notes,  debentures,  or  other  evidences  of  indebt- 
edness, determined  (1)  in  accordance  with  the  method  regu- 
larly employed,  if  reasonable,  or  (2)  in  accordance  with  reg:ula- 
tions  prescribed  by  the  Secretary  or  his  delegate.  (Attach 
statement  showing  method  and  computation.) 

Line  2.  Dividends. — Enter  on  line  2(a)  the  amount  of  divi- 
dends from  a  domestic  corporation  which  is  subject  to  taxation 
under  Chapter  1,  except  dividends  on  certain  preferred  stock  of 
a  public  utility  (see  sec.  245),  dividends  from  a  corporation  en- 
titled to  the  benefits  of  section  931,  and  from  a  corporation  or- 
ganized under  the  China  Trade  Act,  1922.  Enter  on  line  2(6) 
dividends  on  certain  preferred  stock  of  a  public  utility  which  is 
subject  to  taxation  under  Chapter  1.  Enter  on  line  2(c)  divi- 
dends from  foreign  corporations.  Enter  on  line  2(ci)  dividends 
from  all  other  corporations,  including  dividends  on  share  ac- 
counts in  Federal  savings  and  loan  associations  issued  on  or 
after  March  28, 1942.  Enter  on  line  1  (c)  dividends  on  share  ac- 
counts in  Federal  savings  and  loan  associations  issued  prior  to 
March  28,  1942.  Submit  schedule,  itemizing  all  dividends  for 
the  year,  stating  the  names  of  the  corporations  declaring  the 
dividends  and  amounts  reported  from  each. 

Line  S.  Rents. — Enter  gross  amount  of  rents.  Any  expenses, 
including  repairs,  interest,  taxes,  and  depreciation,  should  be 
included  in  the  proper  lines  under  deductions.  In  the  case  of  a 
lease  entered  into  prior  to  January  1,  1954,  if  both  lessor  and 
lessee  are  corporations  and  if  imder  the  lease  the  lessee  is  obli- 
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gated  to  pay  any  part  of  the  lessor's  income  tax  on  the  rental 
payment,  this  tax  is  excluded  from  lessor's  gross  income  and 
may  not  be  deducted  by  lessee.  (Sec.  110.) 

Line  U.  *Roya,lties. — Enter  the  gross  amount  of  royalties.  If 
a  deduction  is  claimed  for  depletion,  it  must  be  reported  on 
line  12. 

lAne  5.  Leases,  termiruitions,  etc. — Enter  the  gross  amount 
of  income  from  the  entering  into  (or  the  alteration  or  termina- 
tion) of  any  lease,  mortgage,  or  other  instrument  or  agreement 
from  which  the  life  insurance  company  derives  interest,  rents, 
or  royalties. 

Line  6.  Net  shori-term  capital  gain. — Enter  the  amount  (if 
any)  by  which  the  net  short-term  capital  gain  exceeds  the  net 
long-term  capital  loss.  See  separate  Schedule  D,  Form  1120L. 

lAne  7.  Gross  income  from  trade  or  business  other  than  in- 
surance btisiness. — Enter  the  gross  income  from  any  trade  or 
business  (other  than  an  insurance  business)  carried  on  by  the 
life  insurance  company,  or  by  a  partnership  of  which  the  life 
insurance  company  is  a  member. 

Line  9.  Investment  expenses. — Enter  expenses  which  are 
properly  chargeable  to  investment  expenses,  the  total  amount 
of  which,  if  there  be  any  allocation  of  general  expenses  to 
investment  expenses,  should  not  exceed  line  5,  Schedule  H. 
Submita  schedule  showing  the  nature  and  amount  of  the  items 
included  herein,  the  minor  items  being  grouped  in  one  amount. 

Line  10.  Real  estate  expenses. — Enter  the  amount  of  taxes 
(sec.  164) ;  all  ordinary  and  necessary  building  expenses,  such 
as  fire  insurance,  heat,  light,  labor,  etc. ;  and  the  cost  of  inci- 
dental repairs  which  neither  materially  add  to  the  value  of  the 
property  nor  appreciably  prolong  its  life,  but  keep  it  in  an 
ordinary  efficient  operating  condition,  exclusively  on  or  with 
respect  to  the  real  estate  owned  by  the  company.  Do  not  include 
any  amount  paid  out  for  new  buildings  or  for  permanent  im- 
provements or  betterments  made  to  increase  the  value  of  any 
property  or  any  amount  expended  on  foreclosed  property  be- 
fore such  property  is  held  for  rental  purposes.  These  taxes  and 
other  expenses  should  be  itemized  in  an  attached  schedule. 
(For  limitation  on  deduction,  see  Instruction  14(b).) 
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lAne  11.  Depreciation. — Enter  the  amount  allowed  by  sec- 
tion 167  and  the  regulations  thereunder.  In  general,  the  amount 
deductible  is  an  amount  reasonably  measuring  a  portion  of  the 
investment  in  depreciable  property  which,  by  reason  of  exhaus- 
tion, wear  and  tear,  or  obsolescence,  is  properly  chargeable 
against  the  operation  for  the  year.  In  any  event  the  deduction 
is  limited  to  the  depreciation  on  the  property  that  is  used,  and 
to  the  extent  used,  for  the  purpose  of  producing  the  income 
specified  in  section  804(b).  (For  limitation  on  deduction,  see 
Instruction  14(b).) 

Liine  12'.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc. — 
If  a  deduction  is  claimed  on  account  of  depletion,  procure  from 
the  district  director:  Form  M  (mines  and  other  natural  de- 
posits), Form  0  (oil  and  gas),  or  Form  T  (timber);  fill  in 
and  file  with  return. 

Line  IS.  Trade  or  business. — Enter  the  total  of  deductions 
attributable  to  any  trade  or  business  (other  than  an  insurance 
■business),  the  income  from  which  is  included  in  the  life  in- 
surance company's  gross  investment  income  under  section 
S04(b)(3).  Do  not  include  (a)   losses  from  (or  considered 
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as  from)  sales  or  exchanges  of  capital  assets,  (6)  losses  from 
sales  or  exchanges  of  property  used  in  the  trade  or  business 
(as  defined  in  section  1231(b) ),  and  (c)  losses  from  the  com- 
pulsory or  involuntary  conversion  of  property  used  in  the  trade 
or  business.  The  deductions  to  be  entered  on  line  13  will  be 
disallowed  to  the  extent  attributable  to  the  carrying  on  of  the 
insurance  business.  The  deduction  for  net  operating  losses 
(sec.  172)  and  the  special  deductions  (sees.  241-248)  shall  not 
be  allowed. 

Ldne  H.  Total  deductions. —  (a).  Enter  the  total  of  lines 
9-13. 

(6)  Limitation  on  deductions  relating  to  real  estate  oivned 
and  occupied. — The  deductions  included  on  lines  10  and  11  on 
account  of  real  estate  owned  and  occupied  for  insurance  pur- 
poses in  whole  or  in  part  by  the  company  shall  be  limited  to 
an  amount  which  bears  the  same  ratio  to  such  Seductions  (com- 
puted without  regard  to  the  second  sentence  of  section  804(c) 
(3) )  as  the  rental  value  of  the  space  not  so  occupied  bears  to 
the  rental  value  of  the  entire  property.  Submit  detailed 
schedule. 


SCHEDULE  B 
PART  I— POLICY  AND  OTHER  CONTRACT  LIABILITY  REQUIREMENTS  (805(a)) 


Purpose. — The  next  step  after  determining  investment  yield 
(Schedule  A)  is  to  determine  the  policy  and  other  contract 
liability  requirements.  This  computation  furnishes  the  nu- 
merator, with  the  total  of  the  investment  yield  as  the  denomi- 
nator, to  determine  the  policyholders'  share  of  investment 
yield  which  is  not  included  in  computing  taxable  investment 
income  (Schedule  C). 


Definition. — The  term  "policy  and  other  contract  liability 
requirements"  means  the  sum  of  (1)  the  adjusted  life  insur- 
ance resei-ves  (from  Part  VI),  multiplied  by  the  adjusted  re- 
serves rate  (from  Part  III) ;  (2)  the  mean  of  the  pension  plan 
reserves  at  the  beginning  and  end  of  the  taxable  year  (from 
Part  V),  multiplied  by  the  current  earnings  rate  (from  Part 
III);  and  (3)  the  interest  paid  (from  Part  VII). 


PART  II— ASSETS  (805(b)(4)) 


Purpose. — This  computation  is  necessary  in  order  to  deter- 
mine the  earnings  rates  in  Part  III. 

Definition. — The  term  "assets"  for  this  purpose  means  all 
assets  of  the  company  (including  nonadmitted  assets).  The 
term  includes  all  moneys  but  does  not  include  real  and  personal 
property  (other  than  money)  used  by  the  company  in  carrying 
on  an  insurance  trade  or  business. 

Valuation. — The  amount  attributable  to  real  property  and  to 
stocks  is  the  fair  market  value  thereof.  The  amount  attribu- 
table to  other  assets  is  the  adjusted  basis  of  such  assets  for 
purposes  of  determining  gain  on  sale  or  other  disposition.  This 


adjusted  basis  is  determined  under  section  1011  and  other 
related  provisions  of  subtitle  A  of  the  Code,  without  regard 
to  section  817(b). 

Section  806(a)  adjustment. — If,  during  the  taxable  year, 
there  is  a  change  in  life  insurance  reserves  (either  increases  or 
decreases)  attributable  to  the  transfer  between  the  taxpayer 
and  another  person  of  liabilities  under  contracts  taken  into  ac- 
count in  computing  such  reserves,  the  mean  of  the  assets  is  to 
be  appropriately  adjusted,  on  a  daily  basis,  to  reflect  the 
amounts  involved  in  such  transfer.  See  the  regulations.  This 
adjustment  should  be  reflected  in  an  attached  schedule. 


PART  III— EARNINGS  RATES  (805(b)) 


The  term  "current  earnings  rate"  means  the  percentage  de- 
termined by  dividing  the  investment  yield  for  the  taxable  year 
(Schedule  A),  by  the  mean  of  the  assets  at  the  beginning  and 
end  of  the  taxable  year  (Part  II— Assets).  The  earnings  rate 
for  any  taxable  year  prior  to  1958  is  determined  as  if  the  law 
applicable  to  1958  applied  to  such  year,  and  the  earnings  rate 
for  any  taxable  year  of  the  company  which,  for  such  year,  is 
an  insurance  company  (but  not  a  life  insurance  company  as  de- 
fined in  sec.  801(a)),  is  determined  as  if  it  were  a  life  insur- 
ance company  for  such  year.  Therefore,  the  detei-mination  of 
the  current  earnings  rate  for  pre-1958  years  must  be  computed 
on  the  basis  of  its  investment  yield  (determined  under  the 
provisions  of  the  1959  act)  for  those  years,  and  on  the  basis  of 
the  mean  of  the  assets  (determined  under  the  1959  act)  for 
those  years  even  though  such  provisions  are  not  othei"wise  in 
effect  for  years  prior  to  1958.  The  tei-m  "average  earnings 


rate"  means  the  sum  of  the  current  earnings  rate  for  the  tax- 
able year  and  the  earnings  rate  for  each  of  the  4  taxable  years 
immediately  preceding  the  taxable  year,  divided  by  5.  If,  in 
computing  the  5-year  average  earnings  rate  for  any  taxable 
year,  the  company  was  an  insurance  company  (but  not  a  life 
insurance  company)  in  any  of  the  4  years  preceding  the 
taxable  year,  the  computation  shall  be  made  as  if  the  company 
were  a  life  insurance  company  for  such  year.  Where  the 
company  was  not  in  existence  for  one  or  more  of  the  4  preced- 
ing years  or  was  not  an  insurance  company  for  one  or  more 
of  such  years,  no  entry  shall  be  made  for  such  year  or  years. 
The  average  earnings  rate  (line  7)  is  determined  by  adding  the 
percentages  entered,  and  dividing  this  sum  by  the  number  of 
years  applicable.  For  example,  if  entries  are  made  on  three 
lines,  divide  the  sum  by  3.  See  General  Instruction  O. 


PART  IV— AVERAGE  INTEREST  RATE  ASSUMED  (805(c)(2)) 


The  purpose  of  this  schedule  is  to  determine  a  rate  which  is 
used  in  the  computation  of  adjusted  life  insurance  reserves 
(Part  VI).  See  General  Instruction  O.  For  the  year  1960,  ex- 
clude 66%  percent  of  the  pension  plan  reserves  from  life 
insurance  reserves  for  the  purpose  of  determining  the  tax- 
payers assumed  rate  under  this  part.  See  Part  V. 

Columns  5  and  6. — Adjustment  under  806(b). — If  the  basis 
for  determining  the  amount  of  any  item  referred  to  in  810(c) 


(life  insurance  reserves,  etc.)  as  of  the  close  of  the  taxable 
year  differs  from  the  basis  for  such  determination  as  of  the 
beginning  of  the  taxable  year,  then  the  amount  of  the  item 
as  of  the  close  of  the  taxable  year  shall  be  the  amount  com- 
puted on  the  old  basis,  and  the  amount  of  the  item  as  of  the 
beginning  of  the  next  taxable  year  shall  be  the  amount  com- 
puted on  the  new  basis. 
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Adjustment  under  818(c). — This  adjustment  is  required 
where  the  company  actually  computes  its  life  insurance  re- 
serves on  one  of  the  recognized  preliminary  term  bases  but 
elects  to  convert  them  to  a  net  level  premium  basis  in  the  com- 
putation of  the  reserves  for  tax  purposes. 

Where  so  elected,  the  conversion  may  be  made  by  one  of  two 
methods. 

Method  1,  Exact  Revaluation:  Under  this  method,  the  com- 
pany must  compute  the  reserves  for  all  contracts  (with  re- 
spect to  which  reserves  are  computed  on  a  preliminary  term 
basis)  on  a  net  level  premium  basis,  using  the  same  mortality 
assimiptions  and  interest  rates  for  both  the  preliminary  termr 
basis  and  the  net  level  premium  basis.  Method  2,  Approximate 
Revaluation:  Under  this  method,  with  respect  to  contracts  for 
which  reserves  are  computed  under  the  preliminary  term  basis, 
the  reserves  are  increased  by  the  sum  of  (A)  $21  per  $1,000  of 
insurance  in  force  (other  than  term  insurance),  less  2.1  per- 
cent of  reserves  under  such  contracts;  and  (B)  $5  per  $1,000 
of  term  insurance  in  force  under  contracts  which  at  the  time 
of  issuance  cover  a  period  of  more  than  15  years,  less  0.5  per- 
cent of  reserves  under  such  contracts. 


A  life  insurance  company  may  elect,  under  section  818(a), 
the  approximate  revaluation  method  for  all  its  life  insurance 
reserves,  other  than  noncancellable  accident  and  health  re- 
serves, and  use  the  exact  revaluation  method  for  all  its  non- 
cancellable  accident  and  health  reserves.     (C.B.  196(M.,  268.) 

Column  7. — Adjustment  under  806(a). — If,  during  the  tax- 
able year  there  is  a  change  in  life  insurance  reserves  attribu- 
table to  the  transfer  between  the  company  and  another  of 
liabilities  under  contracts  taken  into  account  in  computing  such 
reserves,  then  the  means  of  such  reserves  shall  be  appropri- 
ately adjusted  on  a  daily  basis,  to  reflect  the  amounts  involved 
in  such  transfer.  See  the  regulations.  This  adjustment  is  appli- 
cable whether  or  not  the  transferor  of  the  liabilities  was  the 
original  insurer.  However,  this  adjustment  is  not  applica.ble  to 
reinsurance  ceded  by  another  person  to  the  taxpayer,  or  by  the 
taxpayer  to  another  person.  For  the  definition  of  "Life  Insur- 
ance Reserves,"  see  excerpts  from  the  Internal  Revenue  Code, 
section  801(b). 


PART  V— PENSION  PLAN  RESERVES  (805(d)) 


For  1960,  the  amount  to  be  taken  into  account  as  "pension 
plan  reserves"  is  66%  percent  of  that  portion  of  the  life  in- 
surance reserves  which  is  allocable  to  contracts — 

(A)  purchased  under  contracts  entered  into  with  trusts 
which  (as  of  the  time  the  contracts  were  entered  into)  were 
deemed  to  be  (i)  trusts  described  in  section  401(a)  and  exempt 
from  tax  under  section  501  (a),  or  (ii)  trusts  exempt  from  tax 
under  section  165  of  the  Internal  Revenue  Code  of  1939  or  the 
corresponding  provisions  of  prior  revenue  laws; 

(B)  purchased  under  contracts  entered  into  under  plans 
which  (as  of  the  time  the  contracts  were  entered  into)  were 
deemed  to  be  plans  meeting  the  requirements  of  section  401 
(a)  (3),  (4),  (5),  and  (6),  or  the  requirements  of  section 
165(a)  (3),  (4),  (5),  and  (6)  of  the  Internal  Revenue  Code 
of  1939; 

( C )  provided  for  employees  of  the  life  insurance  company 
under  a  plan  which,  for  the  taxable  year,  meets  the  require- 
ments of  section  401(a)   (3),  (4),  (5),  and  (6);  or 

(D)  purchased  to  provide  retirement  annuities  for  its 
employees  by  an  organization  which  (as  of  the  time  the  con- 
tracts were  purchased)  was  an  organization  described  in  sec- 


tion 501(c)  (3)  which  was  exempt  from  tax  under  section  501 
(a)  or  was  an  organization  exempt  from  tax  under  section 
101(6)  of  the  Internal  Revenue  Code  of  1939  or  the  corre- 
sponding provisions  of.  prior  revenue  laws.  These  reserves 
shall  be  adjusted  under  sections  806  and  818(c)  as  described 
in  Part  IV  above. 

Special  Transitional  Rule. — For  purposes  of  this  part, 
the  amount  taken  into  account  as  pension  plan  reserves  shall 
be— 

(A)  in  the  case  of  a  taxable  year  beginning  after  De- 
cember 31,  1957,  and  before  January  1,  1959,  zero; 

(B)  in  the  case  of  a  taxable  year  beginning  after  De- 
cember 31,  1958,  and  before  January  1,  1960,  33%  percent 
of  the  amount  thereof  (determined  without  regard  to  this 
paragraph) ; 

(C)  in  the  case  of  a  taxable  year  beginning  after  De- 
cember 31,  1959,  and  before  January  1,  19.61,  66%  percent 
of  the  dmount  thereof  (determined  without  regard  to  this 
paragraph) ;  and 

(D)  in  the  case  of  a  taxable  year  beginning  after  De- 
cember 31,  1960,  100  percent  of  the  amount  thereof. 


PART  VI— ADJUSTED  LIFE  INSURANCE  RESERVES  (805(c)(1)) 


This  term  constitutes  the  mean  of  the  life  insurance  reserves 
(as  defined  in  section  801(b)),  computed  under  Part  IV  (ex- 
cluding 66%  percent  of  the  pension  plan  reserves  taken  into 


account  under  Part  V),  adjusted  as  set  forth  in  Part  VI, 
Schedule  B,  of  the  form. 


PART  VII— INTEREST  PAID  (805(e)) 


Line  1. — Enter  all  interest  for  the  taxable  year  on  indebted- 
ness, except  on  indebtedness  incurred  or  continued  to  purchase 
or  carry  obligations  the  interest  on  which  is  wholly  exempt 
from  taxation. 

Line  2. — Enter  all  amounts  in  the  nature  of  interest,  whether 
or  not  guaranteed,  for  the  taxable  year  on  insurance  or  an- 
nuity contracts  (including  contracts  supplementary  thereto) 


which  do  not  involve,  at  the  time  of  accrual,  life,  health,  or 
accident  contingencies. 

Line  3. — Enter  all  amounts  accrued  for  the  taxable  year  for 
discounts  in  the  nature  of  interest,  whether  or  not  guaranteed, 
on  premiums  or  other  consideration  paid  in  advance  on  insur- 
ance or  annuity  contracts. 


SCHEDULE  C— TAXABLE  INVESTMENT  INCOME 


General. — The  policyholders'  share  of  each  and  every  item  of 
investment  yield  (including  tax-exempt  interest,  partially  tax- 
exempt  interest,  and  dividends  received)  of  any  life  insurance 
company  shall  not  be  included  in  taxable  investment  income. 

Line  1. — Enter  on  this  line  the  percentage  which  represents 
the  policyholders'  share  of  each  and  every  item  of  investment 
yield.  This  percentage  is  determined  by  dividing  the  policy 
and  other  contract  liability  requirements  (Schedule  B)  by  the 
investment  yield  (Schedule  A) ;  except  that  if  the  amount  of 
the  policy  and  other  contract  liability  requirements  exceeds 
the  investment  yield,  then  the  policyholders'  share  of  any  item 
shall  be  100  percent.  See  General  Instruction  O. 


LAne  2. — Enter  on  this  line  the  percentage  which  represents  ■ 
the  life  insurance  company's  share  of  any  i,tem  of  investment 
yield.  This  percentage  is  obtained  by  ascertaining  the  percent- 
age required  to  equal  100  percent  when  added  to  the  percentage 
on  line  1. 

Lines  U-7. — Enter  in  column  1  the  respective  amounts 
from  Schedule  A.  Multiply  the  amount  on  each  line  in 
column  1  by  the  percentage  from  line  1  and  enter  the  product 
for  each  line  in  column  2.  The  amounts  entered  in  column  2 
represent  the  policyholders'  share  of  these  items  which  is  not 
included  in  taxable  investment  income.  Enter  in  column  3 
the  product  obtained  by  multiplying  each  amount  in  column  1 
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by  the  percentage  from  line  2.  The  amounts  entered  in  column 
3  represent  the  company's  share  of  these  items  of  investment 
yield. 

Reductions 

Line  9.  Interest  wholly  tax-exempt. — Enter  on  this  line  the 
amount  from  line  4,  column  3.  This  amount  is  the  company's 
share  of  wholly  tax-exempt  interest  which  like  the  policy- 
holders' share  of  such  interest  (from  line  4,  col.  2)  is  not  in- 
cluded in  taxable  investment  income. 

Line  10.  Interest  partially  tax-exempt. — The  amount  to  be 
entered  on  this  line  is  the  product  of  the  company's  share  of 
partially  tax-exempt  interest  (from  line  5,  col.  3)  multiplied  by 
the  ratio  which  (A)  the  normal  tax  rate  for  the  taxable  year 
prescribed  by  section  11  (30  percent)  bears  to.  (B)  the  sum 
of  the  normal  tax  rate  and  the  surtax  rate  for  the  taxable  year 
prescribed  by  section  11  (normal  tax  30  percent  plus  surtax 
22  percent),  or,  in  other  words,  30/52  of  line  5,  column  3. 

Line  11.  Dividends  received  deduction. —  (a)  Dividends  re- 
ceived from  domestic  corporations. — Enter  85  percent  of  the 
company's  share  (line  6(a),  col.  3)  of  the  amount  received  as 
dividends  (except  dividends  on  certain  preferred  stock  of 
public  utilities)  from  domestic  corporations  subject  to  income 
tax.  Amounts  received  as  dividends  from  mutual  savings 
banks,  cooperative  banks,  and  domestic  building  and  loan  asso- 
ciations and  allowed  as  a  deduction  to  such  banks  or  building 
and  loan  associations  shall  not  be  treated  as  dividends.  In  the 
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case  of  dividends  received  from  a  regulated  investment  com- 
pany, see  section  854  regarding  limitations  on  amount 
deductible. 

(b)  Dividends  received  on  certain  preferred  stock  of  public 
utilities. — Enter  62.115  percent  of  the  company's  share  (line 
6(b),  col.  3)  of  the  amount  received  as  dividends  on  the  pre- 
ferred stock  of  a  public  utility  which  is  subject  to  income  tax 
and  which  is  allowed  a  deduction  for  dividends  paid  under 
section  247. 

(c)  Dividends  received  from  certain  foreign  corporations. — 
Enter  85  percent  of  the  company's  share  (line  6(c),  col.  3) 
of  dividends  received  from  cei-tain  foreign  corporations.  See 
section  245  for  qualifications  and  limitations  on  the  amount  of 
this  deduction. 

In  general,  no  dividend-received  deduction  will  be  allowed  on 
any  share  of  stock  (A)  which  is  sold  or  othenvise  disposed  of 
in  any  case  in  which  the  corporation  has  held  such  share  for 
15  days  or  less,  or  (B)  to  the  extent  tbe  corporation  is  under 
an  obligation  to  make  corresponding  payments  with  respect 
to  substantially  identical  stock  or  securities.  Where  the  stock 
has  preference  in  dividends,  the  holding  period  is  90  days  in- 
stead of  15  if  the  corporation  receives  dividends  with  respect 
to  such  stock  which  are  attributable  to  a  period  or  periods 
aggregating  in  excess  of  366  days. 

Line  12.  Small  business  deduction. — Enter  10  percent  of  the 
investment  yield  (Schedule  A)  but  not  to  exceed  $25,000. 


SCHEDULE  E.— GAIN  AND  LOSS  FROM  OPERATIONS 


General. — The  share  of  each  and  every  item  of  investment 
yield  (including  tax-exempt  interest,  partially  tax-exempt  in- 
terest, and  dividends  received)  of  any  life  insurance  company 
set  aside  for  policyholders  shall  not  be  included  in  gain  and  loss 
from  operations. 

Line  1. — Enter  on  this  line  the  percentage  which  represents 
the  share  of  any  item  of  investment  yield  which  is  set  aside  for 
policyholders.  "This  percentage  is  determined  by  dividing  the 
required  interest  (Schedule  E-1)  by  the  investment  yield 
(Schedule  A) ;  except  that  if  the  amount  of  the  required  inter- 
est exceeds  the  investment  yield,  then  the  share  of  any  item  set 
aside  for  policyholder's  shall  be  100  percent.  See  General  In- 
struction O. 

Line  2. — Enter  on  this  line  the  percentage  which  represents 
the  life  insurance  company's  share  of  any  item  of  investment 
yield.  This  percentage  is  obtained  by  ascertaining  the  percent- 
age required  to  equal  100  percent  when  added  to  the  percentage 
on  line  1. 

Lines  It-7. — Enter  in  column  1  the  respective  amounts 
from  Schedule  A.  Multiply  the  amount  on  each  line  in 
column  1  by  the  percentage  from  line  1  and  enter  the  product 
for  each  line  in  column  2.  The  amounts  entered  in  column  2 
represent  the  policyholders'  share  of  these  items  which  is  not 
included  in  gain  and  loss  from  operations.  Enter  in  column  3 
the  product  obtained  by  multiplying  each  amount  in  column  1 
by  the  percentage  from  line  2.  The  amounts  entered  in 
column  3  represent  the  company's  share  of  these  items  of 
investment  yield. 

Line  9. — Enter  the  gross  amount  of  premiums  and  other  con- 
sideration (including  advance  premiums,  deposits,  fees,  assess- 
ments, and  consideration  in  respect  of  assuming  liabilities  un- 
der contracts  not  issued  by  the  company)  on  insurance  and 
annuity  contracts  (including  contracts  supplementary  there- 
to) ;  less  return  premiums,  and  premiums  and  other  considera- 
tion arising  out  of  reinsurance  ceded.  Except  in  the  case  of 
amounts  of  premiums  or  other  consideration  returned  to  an- 
other life  insurance  company  in  respect  of  reinsurance  ceded, 
amounts  returned  where  the  amount  is  not  fixed  in  the  contract 
but  depends  on  the  experience  of  the  company  or  the  discretion 
of  the  management  shall  not  be  included.  However,  amounts 
rebated  or  refunded  due  to  policy  cancellations  or  to  errone- 
ously computed  premiums  are  to  be  treated  as  return 
premiums. 

Line  10(a).  Decrease  in  reserves. — Enter  the  excess  of  the 
sum  of  the  items ■  described  in  section  810(c)  (see  excerpts 
from  the  Code)  as  of  the  beginning  of  the  taxable  year  over 
the  sum  of  such  items  as  of  the  close  of  the  taxable  year  (re- 
duced by  the  policyholders'  share  of  investment  yield  not  in- 
cluded in  gain  and  loss  from  operations  (from  line  8,  col.  2) ). 


Line  10(b).  Decrease  in  811(b)(2)  reserves. — Enter  the 
amount  (from  line  3,  Part  IV,  Schedule  E-2)  by  which  the  de- 
crease for  the  taxable  year  in  the  reserves  for  policyholder 
dividends  exceeds  the  amount  of  dividends  paid  to  policyholders 
during  such  year.  Enter  also  one-tenth  of  any  net  decrease  in 
reserves  attributable  to  the  operation  of  section  810(d). 

■  Line  11.  Other  amounts. — Enter  total  amount  of  other  in- 
come, not  included  in  completing  investment  yield  and  not 
otherwise  included  above,  to  the  extent  that  such  items  are 
includible  in  gross  income,  except  that  all  gains  from  the  sale 
or  exchange  of  a  capital  asset  or  gains  considered  as  gains 
from  the  sale  or  exchange  of  a  capital  asset  are  excluded. 

Line  IS.  Death  benefits,  etc. — Enter  the  amount  of  all  claims 
and  benefits  accrued  (including  matured  endowments  and 
amounts  allowed  on  surrender)  and  losses  incurred  (whether 
or  not  ascertained)  during  the  year  on  insurance,  annuity,  and 
supplementary  contracts.  The  term  "losses  incurred  (whether 
or  not  ascertained)"  refers  to  a  reasonable  estimate  of  the 
amount  of  the  losses  incurred  but  not  reported,  as  well  as  losses 
reported  but  where  the  amount  thereof  cannot  be  ascertained 
by  the  end  of  the  year. 

Line  H.  Increase  in  reserves. — Enter  the  excess  of  the  sum 
of  the  items  described  in  section  810(c)  (see  excerpts  from  the 
Code)  as  of  the  close  of  the  taxable  year  (reduced  by  the 
policyholders'  share  of  investment  yield  not  included  in  gain 
and  loss  from  operations  (Une  8,  col.  2) )  over  the  sum  of  such 
items  as  of  the  beginning  of  the  taxable  year.  Enter  also  one- 
tenth  of  any  net  increase  in  reserves  attributable  to  the  opera- 
tion of  section  810  (d) . 

Line  15.  Assumption  by  another  person  of  liabilities  under 
insv/rance,  etc.,  contracts. — Enter  the  amount  of  the  considera- 
tion (other  than  consideration  arising  out  of  reinsurance 
ceded)  in  respect  of  the  assimiption  by  another  person  of  lia- 
bilities under  insurance  and  annuity  contracts  (including  con- 
tracts supplementary  thereto) . 

Line  16.  Interest  wholly  tax-exempt. — Enter  on  this  line  the 
amount  from  line  4,  column  3.  This  amount  is  the  company's 
share  of  wholly  tax-exempt  interest  which,  like  the  policy- 
holders' share  of  such  interest  (from  line  4,  col.  2),- is  not  in- 
cluded in  gain  and  loss  from  operations. 

Line  17.  Interest  partially  tax-exempt. — Enter  the  product 
of  the  amount  in  line  5,  column  3,  multiplied  by  30/52.  See  the 
instructions  for  Schedule  C,  line  10. 

Line  18.  Investment  expenses. — Enter  the  excess  of  the  total 
investment  expenses  over  the  amount  allowed  in  computing  in- 
vestment yield  (Schedule  A),  and  the  amount  (if  any)  by 
which  the  sum  of  the  deductions  allowable  (line  14,  Schedule 
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A)  exceeds  the  gross  investment  income  (line  8,  Schedule  A). 
Taxes  and  other  expenses  should  be  itemized  in  an  attached 
schedule. 

Line  19.  Small  business  deduction. — Enter  10  perceiit  of  the 
Investment  yield  (Schedule  A)  but  not  to  exceed  $25,000. 

Line  20.  Other  deductions. — Enter  total  amount  of  all  other 
deductions,  not  included  in  computing  investment  yield  and  not  ■ 
included  in  lines  22-25  to  the  extent  allowable  as  deductions  in 
computing  taxable  income  under  Subtitle  A  of  the  Code  except 
as  modified  below: 

1.  Interest. — No  deduction  is  allowed  under  section  163 
for  interest  in  respect  of  the  items  described  in  section 
810(c). 

2.  Bad  Debts. — No  deduction  is  allowed  for  an  addition 
to  reserves  for  bad  debts  under  section  166(c),  but  a  de- 
duction for  specific  bad  debts  is  permitted  to  the  extent 
that  the  other  provisions  of  that  section  are  applicable. 

3.  Contributions  or  Gifts. — In  applying  section  170, 
the  limitation  on  the  total  deduction  shall  be  5  percent  of 
the  gain  from  operations  computed  without  regard  to  divi- 
dends to  policyholders ;  _  certain  nonparticipating  con- 
tracts; group  life,  accident,  and  health  insurance;  interest 
wholly  tax-exempt;  interest  partially  tax-exempt;  divi- 
dends received  deduction ;  any  operations  loss  carryback ; 
and  the  contributions  deductions.  For  limitation  and  the 
application  of  charitable  contribution  carryover,  see  the 
regulations. 

4.  Amortizable  Bond  Premiums. — No  deduction  is  al- 
lowed under  section  171  since  a  deduction  for  such  premi- 
ums has  already  been  taken  into  account  in  Schedule  A. 

5.  Net  Operating  Loss  Deduction. — The  deduction  un- 
der section  172  is  not  allowed  since  in  lieu  thereof  an 
"operations  loss  deduction"  is  allowed.  See  line  23. 

6.  Partially  Tax-Exempt  Interest. — No  deduction  is 
allowed  under  section  242  in  view  of  the  deduction  allowed 
under  section  809  (d)(8).  See  line  17. 

7.  Dividends  Received. — No  deduction  is  allowed  under 
sections  243,  244,  and  245  in  view  of  the  deduction  allowed 
under  section  809(d)  (8).  See  line  22. 

Submit  a  schedule  showing  the  nature  and  amount  of  the 
items  included  herein,  the  minor  items  being  grouped  in  one 
amount. 

Line  22.  Dividends  received  deduction. —  (a)  Dividends  re- 
ceived from  domestic  corporations. — Enter  85  percent  of  the 
company's  share  (line  6(a),  col.  3)  of  the  amount  received  as 
dividends  (except  dividends  on  certain  preferred  stock  of  pub- 
lic utilities)  from  domestic  corporations  subject  to  income  tax. 
Amounts  received  as  dividends  from  mutual  savings  banks, 
cooperative  banks,  and  domestic  building  and  loans  associa- 
tions and  allowed  as  a  deduction  to  such  banks  or  building  and 
loan  associations  shall  not  be  treated  as  dividends.  In  the  case 
of  dividends  received  from  a  regulated  investment  company, 
see  section  854  regarding  limitations  on  amount  deductible. 

(b)  Dividends  received  on  certain  p^-ef erred  stock  of  public 
utilities. — ^Enter  62.115  percent  of  the  company's  share  (line 
6(b),  col.  3)  of  the  amount  received  as  dividends  on  the  pre- 
ferred stock  of  a  public  utility  which  is  subject  to  income  tax 
and  which  is  allowed  a  deduction  for  dividends  paid  under 
section  247. 

(c)  Dividends  received  from  certain  foreign  corporations. — 
Enter  85  percent  of  the  company's  share  (line  6(c),  col.  3)  of 
dividends  received  from  certain  foreign  corporations.  See  sec- 
tion 245  for  qualifications  and  limitations  on  the  amount  of 
this  deduction. 

(d)  Section  246(b)  limitation. — In  applying  this  85-percent 
limitation  to  the  total  dividends-received  deduction,  the  gain 
from  operations  is  computed  without  regard  to  the  deductions 
for  dividends  to  policyholders  (line  25(c) ) ;  certain  nonpartic- 
ipating contracts  (line  25(b));  group  life,  accident,  and  health 
insurance  (line  25(a));  the  operations  loss  deduction  (line 
23) ;   and   the  dividends-received  deduction.   However,   since 
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these  items  have  not  as  yet  been  deducted,  the  85-percent  limi- 
tation is  applicable  to  the  excess,  if  any,  of  line  12  over  line  21. 

Exception. — For  any  taxable  year  for  which  there  is  a  loss 
from  operations,  the  limitation  shall  not  apply. 
See  also  instructions  for  line  11,  Schedule  C. 

Line  23.  Operations  loss  deduction. — This  deduction  allowed 
under  section  809(d)  (4)  and  determined  under  section  812  is, 
in  substance,  the  same  as  the  net  operating  loss  deduction  pro- 
vided by  section  172. 

The  "operations  loss  deduction"  is  the  sum  of  the  operations 
loss  carryovers  and  carrybacks  to  the  taxable  year  (sec.  812 
(a) ) .  A  loss  from  operations  for  taxable  years  beginning  after 
December  31,  1954,  may  be  carried  back  3  years  and  carried 
over  5  years.  If  the  company  is  a  new  company  for  the  loss 
year,  the  carryover  is  for  8  years.  For  the  definition  of  a  new 
company  and  for  the  limitations  on  the  8-year  cari-yover,  see 
section  812(e)  and  the  regulations  applicable  thereto.  The  loss 
from  operations  must  first  be  carried  to  the  earliest  of  the  tax- 
able years  to  which  it  may  be  carried,  then  to  the  next  earliest 
year,  etc.  The  portion  of  such  loss  which. shall  be  carried  to 
each  of  the  other  taxable  years  shall  be  the  excess,  if  any,  of 
the  amount  of  such  loss  over  the  sum  of  the  offsets  for  each  of 
the  prior  taxable  years  to  which  such  loss  may  be  carried. 

The  term  "oifset"  means,  with  respect  to  any  taxable  year, 
an  amount  equal  to  that  increase  in  the  operations  loss  deduc- 
tion for  the  taxable  year  which  reduces  the  life  insurance  com- 
pany taxable  income  (computed  without  regard  to  sec.  802 
(b)  (3) )  for  such  year  to  zero. 

The  term  "loss  from  operations"  means  the  excess  of  allow- 
able deductions  (computed  with  the  following  modifications) 
over  the  amount  on  line  12 : 

(a)  No  operations  loss  deduction  is  allowed. 

(b)  The  deductions  allowed  by  section  243  (dividends  re- 
ceived by  corporations),  section  244  (dividends  received  on 
certain  preferred  stock  of  public  utilities) ,  and  section  245 
(dividends  received  from  certain  foreign  corporations)  shall 
be  computed  without  regard  to  section  246(b),  as  modified  by 
section  809(d)  (8)(B). 

Special  transitional  rules  for  carrybacks. — A  loss  from  op- 
erations for  any  taxable  year  beginning  before  January  1, 1958, 
shall  not  be  carried  back  to  any  taxable  year  beginning  before 
January  1,  1955.  Furthermore,  a  loss  from  operations  for  any 
taxable  year  beginning  after  December  31, 1957,  cannot  be  car- 
ried back  to  any  year  commencing  prior  to  January  1,  1958. 

The  loss  from  operations  for  all  taxable  years  beginning 
after  December  31,  1954,  and  before  January  1,  1958,  shall  be 
determined  as  if  the  law  applicable  to  1958  were  in  effect  for 
those  taxable  years. 

Examples  of  the  carryback  and  carryover  provisions  are  as 
follows : 

Company  A,  organized  in  1940,  has  a  loss  from  opera- 
tions of  $1,000  in  1958  this  loss  may  not  be  cai-ried  back, 
but  may  be  carried  foi-ward  to  each  of  the  5  taxable  years 
following  1958.  Company  B,  organized  in  1940,  has  a  loss 
from  operations  of  $1,200  in  1959;  this  loss  must  be  car- 
ried back  to  the  taxable  year  1958  and  then  carried  for- 
ward to  each  of  the  5  taxable  years  following  1959. 
Company  C,  organized  in  1940,  had  a  loss  from  operations 
of  $1,300  for  the  taxable  year  1956  (computed  as  if  this 
part  as  in  effect  for  1958  applied  to  such  year) ;  this  loss 
must  first  be  carried  back  to  the  taxable  year  1955  (com- 
puted as  if  this  pax-t  as  in  effect  for  1958  applied  to  such 
year)  and  then  carried  forward  to  each  of  the  5  taxable 
years  following  1956.  Company  D,  organized  in  1958  and 
meeting  the  provisions  of  section  812(e),  had  a  loss  from 
operations  of  $1,400  for  the  taxable  year  1958;  this  loss 
may  be  carried  forward  to  each  of  the  8  taxable  years 
following  1958.  Company  E,  organized  in  1954  and  meet- 
ing the  provisions  of  section  812(e),  had  a  loss  from  oper- 
ations of  $1,500  for  the  taxable  year  1956;  this  loss  must 
first  be  carried  back  to  the  taxable  year  1955  and"  then 
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carried  forward  to  each  of  the  8  taxable  years  followinR 
1956. 

Line  25.  The  amount  of  the  deductions  for  dividends  to  pol- 
icyholders, certain  nonparticipating  contracts,  and  group  life, 
accident,  and  health  insurance  shall  not  exceed  $250,000  plus 
the  amount,  if  any,  by  which  (a)  the  gain  from  operations  for 
the  taxable  year,  computed  without  regard  to  these  deductions. 


Page? 

exceeds  (6)  the  taxable  investment  income  for  the  taxable 
year.  The  limitation  provided  in  the  foregoing  sentence  shall 
apply  first  to  the  amount  of  the  deduction  for  group  life,  acci- 
dent, and  health  insurance,  then  to  the  amount  of  the  deduction 
for  certain  nonparticipating  contracts,  and  finally  to  the 
amount  of  the  deduction  for  dividends  to  policyholders.  See 
Schedule  E-2,  Part  I. 


SCHEDULE  E-1.— REQUIRED  INTEREST 


The  term  "required  interest"  for  any  taxable  year  means  the 
sum  of  the  products  obtained  by  multiplying  (A)  each  rate  of 
interest  required,  or  assumed  by  the  taxpayer,  in  calculating 
the  reserves  described  in  section  810(c),  by  (B)  the  means  of 


the  amount  of  such  reserves  computed  at  such  rate  at  the  be- 
ginning and  end  of  the  taxable  year.  See  General  Instruc- 
tion 0. 


SCHEDULE  E-2.— PART  I— LIMITATION  ON  LINE  25,  SCHEDULE  E 


Parts  II,  in,  and  IV  should  be  completed  before  making 
entries  in  this  schedule.  Upon  the  proper  completion  of  this 
schedule,  the  limitation  provided  in  section  809(f)   and  ex- 


plained in  connection  with  line  25,  Schedule  E,  automatically 
applies. 


SCHEDULE  E-2.— PART  II— GROUP  LIFE,  ACCIDENT,  AND  HEALTH  INSURANCE 


This  deduction  is  an  amount  equal  to  2  percent  of  the  pre- 
miums for  the  taxable  year  attributable  to  group  life  insurance 
contracts  and  group  accident  and  health  insurance  contracts. 
The  term  "premiums"  means  the  net  amount  of  the  premiums 
and  other  consideration  taken  into  account  in   Schedule  E. 


However,  the  deduction  allowed  for  the  taxable  year  and  all 
preceding  taxable  years  shall  not  exceed  an  amount  equal  to 
50  percent  of  the  premiums  for  the  taxable  year  attributable 
to  such  contracts. 


SCHEDULE  E-2.— PART  lU— CERTAIN  NONPARTICIPATING  CONTRACTS 


This  deduction  is  an  amount  equal  to  10  percent  of  the  in- 
crease for  the  taxable  year  in  the  reserves  for  nonparticipating 
contracts  (excluding  group  contracts)  or  (if  greater)  an 
amount  equal  to  3  percent  of  the  premiums  for  the  taxable 
year  (excluding  that  portion  of  the  premiums  which  is  al- 
locable to  annuity  features)  attributable  to  nonparticipating 
contracts  (other  than  group  contracts)  which  are  issued  or 
renewed  for  periods  of  5  years  or  more.  The  term  "resei-ves 
for  nonparticipating  contracts"  means  such  part  of  the  life 
insurance  reserves  (excluding  that  portion  of  the  reserves 
which  is  allocable  to  annuity  features)  as  relates  to  nonpartic- 
ipating contracts  (other  than  group  contracts) .  The  term  "pre- 
miums" means  the  net  amount  of  the  premiums  and  other 
consideration  taken  into  account  in  Schedule  E. 

The  premiums  referred  to  include  only  premiums  attribut- 
able to  nonparticipating  contracts  (other  than  group  con- 
tracts) which  are  issued  for  periods  of  5  years  or  more  or  are 


renewed  for  periods  of  5  years  or  more,  but  do  not  include  that 
portion  of  the  premiums  which  is  allocable  to  annuity  features. 
The  determination  of  whether  a  contract  meets  the  5-year  re- 
quirement will  be  made  as  of  the  date  it  was  issued,  or  as  of  the 
date  it  was  renewed,  whichever  is  applicable.  Thus,  a  20-year 
nonparticipating  endowment  policy  will  qualify  under  section 
809(d)(5),  even  though  the  individual  insured  subsequently 
dies  at  the  end  of  the  second  year,  since  the  policy  was  issued 
for  a  period  of  5  years  or  more.  However,  a  1-year  renewable 
term  contract  will  not  qualify,  in  that,  as  of  the  date  it  was 
issued  (or  of  any  renewal  date)  it  was  not  issued  (or  renewed) 
for  a  period  of  5  years  or  more.  In  like  manner,  a  policy  orig- 
inally issued  for  a  3-year  period  and  subsequently  renewed 
for  an  additional  3-year  period  will  not  qualify.  However,  if 
this  policy  were  renewed  for  a  period  of  5  years  or  more,  the 
policy  would  qualify  under  section  809(d)  (5)  from  the  date  it 
was  renewed. 


SCHEDULE  E-2.— PART  HI- DIVIDENDS  TO  POLICYHOLDERS 


The  term  "dividends  to  policyholders"  means  dividends  and 
similar  distributions  made  to  policyholders  in  their  capacity 
as  such.  In  general,  amounts  returned  where  the  amount  is 
not  fixed  in  the  contract  but  depends  on  the  experience  of  the 
company  or  the  discretion  of  the  management  are  to  be  treated 
as  dividends  to  policyholders.  The  tei-m  does  not  include  inter- 
est paid  (as  defined  in  sec.  805(e) ),  or,  for  example,  so-called 
excess  interest  payments  made  with  respect  to  supplementary 
contracts  not  involving  life,  accident,  or  health  contingencies 
merely  because  such  interest  payments  exceed  the  amounts 
guaranteed  under  such  contracts. 

The  deduction  shall  be  an  amount  equal  to  the  dividends  paid 
to  policyholders  during  the  taxable  year  plus  (or  minus)  any 


increase  (or  decrease)  in  the  reserves  for  policyholder  divi- 
dends payable  during  the  immediately  succeeding  taxable  year. 
For  this  purpose,  reserves  for  policyholder  dividends  at  the  end 
of  any  taxable  year  shall  include  all  amounts  set  aside  before 
the  16th  day  of  the  3d  month  of  the  year  following  such  taxable 
year  for  payment  of  policyholder  dividends  during  the  year 
following  such  taxable  year. 

If  the  amount  of  the  decrease  for  the  taxable  year  in  the 
reserves  for  policyholder  dividends  exceeds  the  amount  of  divi- 
dends paid  to  policyholders  during  such  year,  the  amount  of  the 
excess  shall  be  taken  into  account  as  an  incime  item  (line  10 
(b).  Schedule  E). 


SCHEDULE  F.— SHAREHOLDERS  SURPLUS  ACCOUNT 


Section  815(b)(1)  provides  that  every  stock  life  insurance 
company  (both  domestic  and  foreign)  shall  establish  and 
maintain  a  shareholders  surplus  account  for  its  first  taxable 
year  beginning  after  December  31,  1957.  The  balance  remain- 
ing in  this  account  as  of  January  1,  1960,  shall  be  increased 
by  the  net  additions  thereto  as  provided  in  section  815(b)(2) 


(lines  2-9  of  the  schedule).  There  shall  be  subtracted  from 
this  account  any  amount  which  is  treated  under  section  815 
as  a  distribution  to  shareholders.  Any  distribution  to  share- 
holders shall  be  treated  as  made  first  out  of  this  account,  to 
the  extent  thereof. 
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SCHEDULE  G.— POLICYHOLDERS  SURPLUS  ACCOUNT 


Section  815(c)(1)  provides  that  every  stock  life  insurance 
company  (both  domestic  and  foreign)  shall  establish  and 
maintain  a  policyholders  surplus  account  for  its  first  taxable 
year  beginning  after  December  31, 1958.  The  balance  remain- 
ing in  this  account  as  of  January  1,  1960  shall  be  increased 
by  the  additions  thereto  as  provided  by  section  815(c)(2), 
line  2  of  the  schedule,  and  shall  be  decreased  by  the  subtrac- 
tions therefrom  as  provided  by  815(c)(3),  line  4  of  the 
schedule. 

Enter  on  line  4(a)  the  actual  distributions  to  shareholders 
in  excess  of  the  amount  reported  on  line  10,  Schedule  F.  The 


amount  to  be  entered  on  line  4(b)  is  the  tax  attributable  to 
the  amount  (which  is  treated  as  a  subtraction  from  this  ac- 
count) which  after  deducting  the  tax  is  the  amount  reflected 
on  line  4(a).  This  amount  can  be  determined  by  applying  to 
the  amount  on  line  4(a),  a  ratio,  the  numerator  of  which  is 
100  percent  and  the  denominator  of  which  is  100  percent 
minus  the  taxpayer's  tax  rate  (the  sum  of  the  normal  tax 
rate  plus  if  applicable  the  surtax  rate).  See  the  regulations. 
The  subtractions  to  be  entered  on  line  4(c)  shall  be  treated 
as  made  only  after  the  subtractions  have  been  made  on  lines 
4(a)  and  (b). 


SCHEDULE  J.— REDUCTION  UNDER  802(a)(3) 


Section  802(a)(3)  provides  a  33%  percent  reduction  in  any 
tax  imposed  for  1960  which  is  attributable  to  the  inclusion  in 
life  insurance  taxable  income  of  the  amoimt  subtracted  from 
the  policyholders  surplus  account.  However,  this  reduction  of 


tax  is  limited  to  subtractions  from  the  policyholders  surplus 
account  which  result  solely  from  actual  distributions  made  to 
shareholders  during  1960  (from  lines  4(a)  and  (b).  Sched- 
ule G). 


EXPENSE  ACCOUNT  ALLOWANCES— SCHEDULE  K,  COLUMN  7 


Expense  account  allowance  means:  (1)  amounts,  other  than 
compensation,  received  as  advances  or  reimbursements,  and 
(2)  amounts  paid  by  or  for  the  corporation,  for  expenses  in- 
curred by  or  on  behalf  of  an  officer  including  all  amounts 
charged  through  any  type  of  credit  card. 

However,  this  term  does  not  include  amounts  paid  for:  (a) 
the  purchase  of  goods  for  resale  or  use  in  your  business;  (6) 
incidental  expenses,  such  as  the  purchase  of  office  supplies  for 
the  corporation  or  local  transportation  in  connection  with  an 
errand;  and  (c)  such  fringe  benefits  as  hospitalization  insur- 
ance, approved  pension  trust  funds  and  unemployment 
insurance. 


Column  7  of  Schedule  K  is  to  be  completed  for  your  25 
highest  paid  officers.  To  determine  the  highest  paid  officers 
for  this  purpose  all  allowances  including  expense  account 
allowances  as  described  above  must  be  added  to  each  officer's 
compensation.  Column  7  need  not  be  completed  for  any  officer 
for  which  the  combined  amount  is  less  than  $10,000. 

The  information  is  to  be  submitted  by  each  member  of  an 
affiliated  group  which  files  a  consolidated  return. 

For  this  purpose  an  officer  is  a  person  who  is  elected  or 
appointed  to  office  or  who  is  designated  as  such  in  the  corpora- 
tion's charter  or  bylaws  such  as  regular  officers,  directors, 
chairmen  of  the  board,  etc. 


TAX  COMPUTATION  INSTRUCTIONS 


1.  Normal  tax. — Section  802(a)  (1)  provides  a  normal  tax 
on  the  life  insurance  company  taxable  income  computed  at  the 
rate  provided  by  section  11(b).  Such  section  provides  a  normal 
tax  for  taxable  years  beginning  before  July  1,  1960,  equal  to 
30  percent.  In  the  case  of  a  taxable  year  beginning  after  June 
30, 1960,  the  normal  tax  is  equal  to  25  percent. 

2.  Surtax. — Section  802  (a)  (1)  provides  a  surtax  on  so  much 
of  the  life  insurance  "company  taxable  income  as  exceeds 
$25,000,  computed  at  the  rate  provided  by  section  11(c).  Such 
section  provides  a  surtax  rate  of  22  percent. 

3.  Tax  in  case  of  capital  gains. — If  for'any  taxable  year 
the  net  long-term  capital  gain  of  any  life  insurance  company 
exceeds  the  short-term  capital  loss,  a  tax  is  imposed  equal  to 
25  percent  of  such  excess. 

4.  Credit  for  taxes. — If,  in  accordance  with  section  901,  a 
credit  is  claimed  by  a  domestic  corporation  on  account  of  in- 
come, war  profits  and  excess  profits  taxes  paid  or  accrued  to  a 


foreign  country  or  a  possession  of  the  United  States,  Form 
1118  should  be  submitted  with  the  return.  In  case  credit  is 
sought  for  taxes  accrued  but  not  paid,  the  District  Director 
may  require  a  bond  on  Form  1119  as  a  condition  precedent  to 
the  allowance  of  the  credit.  For  carryback  and  carryover  of 
a  foreign  tax  credit,  see  section  904(c). 

If  the  corporation  is  entitled  to  a  credit  for  taxes  paid  by  a 
regulated  investment  company  on  undistributed  capital  gains, 
include  the  credit  on  line   10(b),   page   1,  and  indicate  by. 
amount  that  such  a  credit  is  being  claimed.  Attach  Copy  B  of 
Form  2439  to  page  1  of  the  Form  1120L. 

5.  Overpayment  credited  to  estimated  tax. — If  the  taxpayer 
elects  to  have  all  or  part  of  the  overpayment  shown  by  his 
return  applied  to  his  estimated  tax  for  his  succeeding  taxable 
year,  no  interest  shall  be  allowed  on  such  portion  of  the  over- 
payment credited. 


EXCERPTS  FROM  THE  INTERNAL  REVENUE  CODE 


SEC.  801.  DEFINITION  OP  LIFE  INSURANCE  COMPANY. 

(a)  Life  Insurance  Company  Defined. — For  purposes  of 
this  subtitle,  the  term  "life  insurance  company"  means  an  in- 
surance company  which  is  engaged  in  the  business  of  issuing 
life  insurance  and  annuity  contracts  (either  separately  or  com- 
bined with  health  and  accident  insurance),  or  noncancellable 
contracts  of  health  and  accident  insurance,  if — 

(1)  its  life  insurance  reserves  (as  defined  in  subsection 
(b)),  plus 

(2)  unearned  premiums,  and  unpaid  losses  (whether  or 
rot  ascertained),  on  noncancellable  life,  health,  or  accident  pol- 
icies not  included  in  life  insurance  reserves, 

comprise  more  than  50  percent  of  its  total  reserves  (as  defined 
in  subsection  (c) ). 

(b)  Life  Insurance  Reserves  Defined. — 

(1)  In  general.— For  purposes  of  this  part,  the  term 
"life  insurance  reserves"  means  amounts — 

(A)  which  are  computed  or  estimated  on  the  basis  of  rec- 
ognized mortality  or  morbidity  tables  and  assumed  rates  of 
interest,-  and 
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(B)  which  are  set  aside  to  mature  or  liquidate,  either  by 
payment  or  reinsurance,  future  unaccrued  claims  arising  from 
life  insurance,  annuity,  and  noncancellable  health  and  accident 
insurance  contracts  (including  life  insurance  or  annuity  con- 
tracts combined  with  noncancellable  health  and  accident  insur- 
ance) involving,  at  the  time  with  respect  to  which  the  resei^e 
is  computed,  life,  health,  or  accident  contingencies. 

(2)  Reserves  must  be  required  by  law. — Except — 

(A)  in  the  case  of  policies  covering  life,  health,  and  acci- 
dent insurance  combined  in  one  policy  issued  on  the  weekly 
premium  payment  plan,  continuing  for  life  and  not  subject  to 
cancellation, 

(R)  in  the  case  of  policies  issued  by  an  organization 
which  meets  the  requirements  of  section  501  (c)  (9)  other  than 
the  requirement  of  subparagraph  (B)  thereof,  and 

(C)  as  provided  in  paragraph   (3), 

in  addition  to  the  requirements  set  forth  in  paragraph   (1), 
life  insurance  reserves  must  be  required  by  law. 
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(3)  Assessment  companies. — In  the  case  of  an  assess- 
ment life  insurance  company  or  association,  the  term  "life  in- 
surance reserves"  includes — 

(A)  sums  actually  deposited  by  such  company  or  associa- 
tion with  State  or  Territorial  officers  pursuant  to  law  as  guar- 
anty or  reserve  funds,  and 

(B)  any  funds  maintained,  under  the  charter  or  articles 
of  incorporation  or  association  (or  bylaws  approved  by  a  State 
insurance  commissioner)  of  such  company  or  association,  ex- 
clusively for  the  payment  of  claims  arising  under  certificates 
of  membership  or  policies  issued  on  the  assessment  plan  and 
not  subject  to  any  other  use. 

For  purposes  of  this  part,  the  rate  of  interest  assumed  in  cal- 
culating the  reserves  described  in  subparagraphs  (A)  and 
(B)  shall  be  3  percent. 

(4)  Deficiency  reserves  excluded. — The  term  "life  in- 
surance reserves"  does  not  include  deficiency  reserves.  For 
purposes  of  this  subsection  and  subsection  (c),  the  deficiency 
reserve  for  any  contract  is  that  portion  of  the  reserve  for  such 
contract  equal  to  the  amount  (if  any)  by  which — 

(A)  the  present  value  of  the  future  net  premiums  re- 
quired for  such  contract,  exceeds 

(B)  the  present  value  of  the  future  actual  premiums  and 
consideration  charged  for  such  contract. 

(5)  Amount  of  reserves. — For  purposes  of  this  subsec- 
tion," subsection  (a),  and  subsection  (c),  the  amount  of  any 
reserve  (or  portion  thereof)  for  any  taxable  year  shall  be  the 
mean  of  such  reserve  (or  portion  thereof)  at  the  beginning 
and  end  of  the  taxable  year. 

(c)  Total  Reserves  DEFiNia). — For  purposes  of  subsection 
(a),  the  term  "total  reserves"  means — 

(1)  life  insurance  reserves, 

(2)  unearned  premiums,  and  unpaid  losses  (whether  or 
not  ascertained),  not  included  in  life  insurance  reserves,  and 

(3)  all  other  insurance  reserves  required  by  law. 

The  term  "total  reserves"  does  not  include  deficiency  reserves 
(within  the  meaning  of  subsection  (b)  (4) ). 

(d)  Adjustments  in  Reserves  fob  Policy  Loans. — For 
purposes  only  of  determining  under  subsection  (a)  whether  or 
not  an  insurance  company  is  a  life  insurance  company,  the 
life  insurance  reserves,  and  the  total  reserves,  shall  each  be 
reduced  by  an  amount  equal  to  the  mean  of  the  aggregates,  at 
the  beginning  and  end  of  the  taxable  year,  of  the  policy  loans 
outstanding  with  respect  to  contracts  for  which  life  insurance 
reserves  are  maintained. 

(e)  Guaranteed  Renewable  Contracts. — For  purposes  of 
this  part,  guaranteed  renewable  life,  health,  and  accident  in- 
surance shall  be  treated  in  the  same  manner  as  noncancellable 
life,  health,  and  accident  insurance. 

(f)  BtmiAL  and  Funeral  Benefit  Insurance  Com- 
panies.— A  burial  or  funeral  benefit  insurance  company  en- 
gaged directly  in  the  manufacture  of  funeral  supplies  or  the 
performance  of  funeral  services  shall  not  be  taxable  under  this 
part  but  shall  be  taxable  under  section  821  or  section  831. 

(g)  Variable  Annuities.— 

(1)  In  general. — For  purposes  of  this  part,  an  annuity 
contract  includes  a  contract  which  provides  for  the  payment 
of  a  variable  annuity  computed  on  the  basis  of  recognized 
mortality  tables  and  the  investment  experience  of  the  com- 
pany issuing  the  contract. 

(2)  Adjusted  reserves  rate;  assumed  rate. — For  pur- 
poses of  this  part — 

(A)  the  adjusted  reserves  rate  for  any  taxable  year  with 
respect  to  annuity  contracts  described  in  paragraph  (1),  and 

(B)  the  rate  of  interest  assumed  by  the  taxpayer  for  any 
taxable  year  in  calculating  the  reserve  on  any  such  contract 
shall  be  a  rate  equal  to  the  current  earnings  rate  determined 
under  paragraph  (3). 

(3)  Current  earnings  rate. — For  purposes  of  this  part, 
the  current  earnings  rate  for  any  taxable  year  with  respect  to 
annuity  contracts  described  in  paragraph  (1)  is  the  current 
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earnings  rate  determined  under  section  805(b)(2)  with  re- 
spect to  such  contracts,  reduced  by  the  percentage  obtained  by 
dividing — 

(A)  the  amount  of  the  actuarial  margin  charge  on  all 
annuity  contracts  described  in  paragraph  (1)  issued  by  the 
taxpayer,  by 

(B)  the  mean  of  the  reserves  for  such  contracts. 

(4)  Increases  and  decreases  in  reserves. — For  pur- 
poses of  subsections  (a)  and  (b)  of  section  810,  the  sum  of  the 
items  described  in  section  810(c)  taken  into  account  as  of  the 
close  of  the  taxable  year  shall,  under  regulations  prescribed 
by  the  Secretary  or  his  delegate,  be  adjusted — 

(A)  by  subtracting  therefrom  an  amount  equal  to  the 
sum  of  the  amounts  added  from  time  to  time  (for  the  taxable 
year)  to  the  reserves  for  annuity  contracts  described  in  para- 
graph (1)  by  reason  of  appreciation  in  value  of  assets 
(whether  or  not  the  assets  have  been  disposed  of),  and 

(B)  by  adding  thereto  an  amount  equal  to  the  sum  of  the 
amounts  subtracted  from  time  to  time  (for  the  taxable  year) 
from  such  reserves  by  reason  of  depreciation  in  value  of 
assets  (whether  or  not  the  assets  have  been  disposed  of). 

(5)  Companies  issuing  variable  annuities  and  other 
CONTRACTS. — In  the  case  of  a  life  insurance  company  which 
issues  both  annuity  contracts  described  in  paragraph  (1)  and 
other  contracts,  under  regulations  prescribed  by  the  Secretary 
or  his  delegate-^ 

(A)  the  policy  and  other  contract  liability  requirements 
shall  be  considered  to  be  the  sum  of — 

(i)  the  policy  and  other  contract  liability  requirements 
computed  by  reference  to  the  items  which  relate  to  annuity 
contracts  described  in  paragraph  ( 1 ) ,  and 

(ii)  the  policy  and  other  contract  liability  requirements 
computed  by  excluding  the  items  taken  into  account  under 
clause  (i) ;  and 

(B)  such  additional  separate  computations,  with  respect 
to  such  annuity  contracts  and  such  other  contracts,  shall  be 
made  as  may  be  necessary  to  carry  out  the  purposes  of  this 
subsection  and  this  part. 

(6)  Termination. — Paragraphs  (1),  (2),  (3),  (4),  and 
(5)  shall  not  apply  with  respect  to  any  taxable  year  beginning 
after  December  31,  1962. 

SEC.  802.  tax  imposed. 

(a)  Tax  Imposbd. — 

(1)  In  general. — A  tax  is  hereby  imposed  for  each  tax- 
able year  beginning  after  December  31,  1957,  on  the  life  insur- 
ance company  taxable  income  of  every  life  insurance  company. 
Such  tax  shall  consist  of — 

(A)  a  normal  tax  on  such  income  computed  at  the  rate 
provided  by  section  11(b),  and 

(B)  a  sui-tax,  on  so  much  of  such  income  as  exceeds 
$25,000,  computed  at  the  rate  provided  by  section  11(c). 

(2)  Tax  in  case  of  capital  gains. — If  for  any  taxable 
year  beginning  after  December  31,  1958,  the  net  long-term 
capital  gain  of  any  life  insurance  company  exceeds  the  net 
short-tenn  capital  loss,  there  is  hereby  imposed  a  tax  equal  to 
25  percent  of  such  excess. 

(3)  Special  rule  for  1959  and  1960. — If  any  amount  is 
subtracted  from  the  policyholders  surplus  account  under  sec- 
tion 815(c)  (3)  for  a  taxable  year  beginning  in  1959  or  1960 
on  account  of  a  distribution  in  1959  or  1960  (not  including  any 
distribution  treated  under  section  815(d)  (2)  (B)  as  made  in 
1959  or  1960),  the  tax  imposed  for  such  taxable  year  on  the  life 
insurance  company  taxable  income  shall  be  the  amount  deter- 
mined under  paragi-aph  (1)  reduced  by  the  following  percent- 
age of  the  amount  by  which  the  tax  imposed  by  paragraph  (1) 
is  (without  regard  to  this  paragraph)  increased,  on  account  of 
the  amount  so  subtracted,  by  reason  of  section  802(b)  (3)  — 

(A)  in  the  case  of  a  taxable  year  beginning  in  1959,  66% 
percent;  and 

(B)  in  the  case  of  a  taxable  year  beginning  in  1960,  33% 
percent. 

The  preceding  sentence  shall  not  apply  with  respect  to  any 
payment  treated  as  a  distribution  under  section  815(d)  (3). 
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(b)  Life  Insurance  Company  Taxable  Income  Defined.-^ 
For  purposes  of  this  part,  the  term  "life  insurance  company 
taxable  income"  means  the  sum  of — 

(1)  the  taxable  investment  income  (as  defined  in  section 
804)  or,  if  smaller,  the  gain  from  operations  (as  defined  in 
section  809), 

(2)  if  the  gain  from  operations  exceeds  the  taxable  in- 
vestment income,  an  amount  equal  to  50  percent  of  such  ex- 
cess, plus 

(3)  the  amount  subtracted  from  the  policyholders  sur- 
plus account  for  the  taxable  year,  as  determined  under  sec- 
tion 815. 

SEC.  810.  RULES  FOR  CERTAIN  RESERVES. 

(a)  Adjustment  for  Decrease. — If  the  sum  of  the  items 
described  in  subsection  (c)  as  of  the  beginning  of  the  taxable 
year  exceeds  the  sum  of  such  items  as  of  the  close  of  the  tax- 
able year  (reduced  by  the  amount  of  investment- yield  not  in- 
cluded in  the  gain  or  loss  from  operations  for  the  taxable  year 
by  reason  of  section  809(a)  (1) ),  the  excess  shall  be  taken  into 
account  as  a  net  decrease  referred  to  in  section  809(c)  (2). 

(b)  Adjustment  for  Increase. — If  the  sum  of  the  items 
described  in  subsection  (c)  as  of  the  close  of  the  taxable  year 
(reduced  by  the  amount  of  investment  yield  not  included  in 
gain  or  loss  from  operations  for  the  taxable  year  by  reason  of 
section  809(a)  (1))  exceeds  the  sum  of  such  items  as  of  the 
beginning  of  the  taxable  year,  the  excess  shall  be  taken  into 
account  as  a,  net  increase  referred  to  in  section  809(d)  (2). 

(c)  Items  Taken  Into  Account. — The  items  referred  to 
in  subsections  (a)  and  (b)  areas  follows: 

(1)  The  life  insurance  reserves  (as  defined  in  section 
801(b)). 

(2)  The  unearned  premiums  and  unpaid  losses  included 
in  total  reserves  under  section  801  (c)_(2) . 

(3)  The  amounts  (discounted  at  the  rates  of  interest 
assumed  by  the  company)  necessary  to  satisfy  the  obligations 
under  insur-ance  or  annuity  contracts  (including  contracts 
supplementary  thereto),  but  only  if  such  obligations  do  not 
involve  (at  the  time  with  respect  to  which  the  computation  is 
made  under  this  paragraph)  life,  health,  or  accident  contin- 
gencies. 

(4)  Dividend  accumulations,  and  other  amounts,  held  at 
interest  in  connection  with  insurance  or  annuity  contracts  (in- 
cluding contracts  supplementary  thereto). 

(5)  Premiums  received  in  advance,  and  liabilities  for 
premium  deposit  funds. 

In  applying  this  subsection,  the  same  item  shall  be  counted 
only  once. 

(d)  Adjustment  for  Change  in  Computing  Reserves. — 

(1)  In  general. — If  the  basis  for  determining  any  item 
referred  to  in  subsection  (c)  as  of  the  close  of  any  taxable 
year  differs  from  the  basis  for  such  determination  as  of  the 
close  of  the  preceding  taxable  year,  then  so  much  of  the  differ- 
ence between — 

(A)  the  amount  of  the  item  at  the  close  of  the  taxable 
year,  computed  on  the  new  basis,  and 

(B)  the  amount  of  the  item  at  the  close  of  the  taxable 
year,  computed  on  the  old  basis, 

as  is  attributable  to  contracts  issued  before  the  taxable -year 
shall  be  taken  into  account  for  purposes  of  this  subpart  as 
follows: 

(i)  if  the  amount  determined  under  subparagraph  (A) 
exceeds  the  amount  determined  under  subparagraph  (B),  %o 
of  such  excess  shall  be  taken  into  account,  for  each  of  the  suc- 
ceeding 10  taxable  years,  as  a  net  increase  to  which  section 
809(d)  (2)  applies;  or 

(ii)  if  the  amount  determined  under  subparagraph  (B) 
exceeds  the  amount  determined  under  subparagraph  (A),  %o 
of  such  excess  shall  be  taken  into  account  for  each  of  the  10 
succeeding  taxable  years,  as  a  net  decrease  to  which  section 
809(c)  (2)  applies. 

(2)  Termination  as  life  insurance  company. — Except 
as  provided  in  section  381(c)  (22)  (relating  to  carryovers  in 
certain  corporate  readjustments),  if  for  any  taxable  year  the 
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taxpayer  is  not  a  life  insurance  company,  the  balance  of  any 
adjustments  under  this  paragraph  shall  be  taken  into  account 
for  the  preceding  taxable  year. 

(3)  Effect  of  preliminary  term  election. — An  election 
under  section  818(c)  shall  not  be  treated  as  a  change  in  the 
basis  for  determining  an  item  referred  to  in  subsection  (c)  to 
which  this  subsection  applies.  If  an  election  under  section 
818  (c)  applies  for  the  taxable  year,  the  amounts  of  the  items 
referred  to  in  subparagraphs  (A)  and  (B)  of  paragraph  (1) 
shall  be  determined  without  regard  to  such  election.  If  such 
an  election  would  apply  in  respect  of  such  item  for  the  taxable 
year  but  for  the  new  basis,  the  amount  of  the  item  referred  to 
in  subparagraph  (B)  shall  be  determined  on  the  basis  which 
would  have  been  applicable  under  section  818(c)  if  the  elec- 
tion applied  in  respect  of  the  item  for  the  taxable  year. 

(e)  Certain  Decreases  in  Reserves  of  Voluntary  Em- 
ployees' Beneficiary  Associations. — 

(1)  Dbk;reases  due  to  voluntary  lapses  op  poucies 
issued  before  JANUARY  1,  1958. — For  purposes  of  subsections 

(a)  and  (b),  in  the  case  of  a  life  insurance  company  which 
meets  the  requirements  of  section  501(c)  (9)  other  than  the 
requirement  of  subparagraph  (B)  thereof,  there  shall  be  taken 
into  account  only  11%  percent  of  any  decrease  in  the  life  in- 
surance reserve  on  any  policy  issued  before  January  1,  1958, 
which  is  attributable  solely  to  the  voluntary  lapse  of  such 
policy  on  or  after  January  1,  1958.  In  applying  the  preceding 
sentence,  the  decrease  in  the  reserve  for  any  policy  shall  be 
determined  by  reference  to  the  amount  of  such  reserve  as  of 
the  beginning  of  the  taxable  year,  reduced  by  any  amount 
allowable  as  a  deduction  under  section  809(d)  (1)  in  respect 
of  such  policy  by  reason  of  such  lapse.  This  paragraph  shall 
apply  for  any  taxable  year  only  if  the  taxpayer  has  made  an 
election  under  paragraph  (3)  which  is  effective  for  such  tax- 
able year. 

(2)  Disallowance  of  carryovers  from  pre-1958  losses 
FROM  operations. — In  the  case  of  a  life  insurance  company  to 
which  paragraph  (1)  applies  for  the  taxable  year,  section 
812  (b)  (1)  shall  not  apply  with  respect  to  any  loss  from  opera- 
tions for  any  taxable  year  beginning  before  January  1,  1958. 

(3)  Election. — Paragraph  (1)  shall  apply  to  any  tax- 
payer for  any  taxable  year  only  if  the  taxpayer  elects,  not 
later  than  the  time  prescribed  by  law  (including  extensions 
thereof)  for  filing  the  return  for  such  taxable  year,  to  have 
such  paragraph  apply.  Such  election  shall  be  made  in  such 
manner  as  the  Secretary  or  his  delegate  shall  prescribe  by 
regulations.  Such  election  shall  be  effective  for  the  taxable 
year  for  which  made  and  for  all  succeeding  taxable  years,  and 
shall  not  be  revoked  except  with  the  consent  of  the  Secretary 
or  his  delegate. 

sec.  811.  dividends  to  policyholders. 

(a)  Dividends  to  Policyholders  Defined. — For  purposes 
of  this  part,  the  term  "dividends  to  policyholders"  means 
dividends  and  similar  distributions  to  policyholders  in  their 
capacity  as  such.  Such  term  does  not  include  interest  paid  (as 
defined  in  section  805  (e) ). 

(b)  Amount  of  Deduction. — 

(1)  In  general. — Except  as  limited  by  section  809(f), 
the  deduction  for  dividends  to  policyholders  for  any  taxable 
year  shall  be  an  amount  equal  to  the  dividends  to  policyhold- 
ers paid  during  the  taxable  year — 

(A)  increased  by  the  excess  of  (i)  the  amounts  held  at 
the  end  of  the  taxable  year  as  reserves  for  dividends  to  policy- 
holders (as  defined  in  subsection  (a) )  payable  during  the  year 
following  the  taxable  year,  over  (ii)  such  amounts  held  at  the 
end  of  the  preceding  taxable  year,  or 

(B)  decreased  by  the  excess  of  (i)  such  amounts  held  at 
the  end  of  the  preceding  taxable  year,  over  (ii)  such  amounts 
held  at  the  end  of  the  taxable  year. 

For  purposes  of  subparagraphs  (A)  and  (B),  there  shall  be 
included  as  amounts  held  at  the  end  of  any  taxable  year 
amounts  set  aside,  before  the  16th  day  of  the  third  month  of 
the  year  following  such  taxable  year  (or,  in  the  case  of  a 
mutual  savings  bank  subject  to  the  tax  imposed  by  section 
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594,  before  the  16th  day  of  the  fourth  month  of  the  year  fol- 
lowing such  taxable  year),  for  payment  during  the  year 
following  such  taxable  year. 

(2)  Certain  amounts  to  be  tkeiated  as  net  decreases. — 
If  the  amount  determined  under  paragraph  (1)(B)  exceeds 
the  dividends  to  policyholders  paid  during  the  taxable  year, 
the  amount  of  such  excess  shall  be  a  net  decrease  referred  to 
in  section  809(c)  (2). 

SEC.  815.  distributions  TO  SHAREHOLDSRS. 

(a)  GENB35AL  RuLE. — For  purposes  of  this  section  and  sec- 
tion 802(b)(3),  any  distribution  to  shareholders  after  De- 
cember 31, 1958,  shall  be  treated  as  made — 

(1)  first  out  of  the  shareholders  surplus  account,  to  the 
extent  thereof, 

(2)  then  out  of  the  policyholders  surplus  account,  to  the 
extent  thereof,  and 

(3)  finally  out  of  other  accounts. 

For  purposes  of  this  section,  the  term  "distribution"  includes 
any  distribution  in  redemption  of  stock  or  in  partial  or  com- 
plete liquidation  of  the  corporation,  but  does  not  include  any 
distribution  made  by  the  corporation  in  its  stock  or  in  rights 
to  acquire  its  stock,  and  does  not  (except  for  purposes  of  para- 
graph (3)  and  subsection  (e)(2)(B))  include  any  distribu- 
tion in  redemption  of  stock  issued  before  1958  which  at  all 
times  on  and  after  the  date  of  issuance  and  on  and  before  the 
date  of  redemption  is  limited  as  to  dividends  and  is  callable, 
at  the  option  of  the  issuer,  at  a  price  not  i5ri  excess  of  105  per- 
cent of  the  sum  of  the  issue  price  and  the  amount  of  any 
contribution  to  surplus  made  by  the  original  purchaser  at  the 
time  of  his  purchase. 

(b)  Shareholders  Surplus  Account. — 

(1)  In  GENERAL. — Each  stock  life  insurance  company 
shall,  for  purposes  of  this  part,  establish  and  maintain  a 
shareholders  surplus  account.  The  amount  in  such  account  on 
January  1,  1958,  shall  be  zero. 

(2)  Additions  to  account. — The  amount  added  to  the 
shareholders  surplus  account  for  any  taxable  year  beginning 
after  December  31,  1957,  shall  be  the  amount  by  which — 

(A)  the  sum  of — 

(i)  the  life  insurance  company  taxable  income  (computed 
without  regard  to  section  802(b)  (3) ), 

(ii)  in  the  cas?  of  a  taxable  year  beginning  after  Decem- 
ber 31,  1958,  the  amount  (if  any)  by  which  the  net  long-term 
capital  gain  exceeds  the  net  short-term  capital  loss, 

(iii)  the  deduction  for  partially  tax-exempt  interest  pro- 
vided by  section  242  (as  modified  by  section  804(a)  (3)),  the 
deductions  for  dividends  received  provided  by  sections  243, 
244,  and  245  (as  modified  by  section  809(d)  (8)  (B) ),  and  the 
amount  of  interest  excluded  from  gross  income  under  section 
-103,  and 

(iv)  the  small  business  deduction  provided  by  section 
809(d)  (10),  exceeds 

(B)  the  taxes  imposed  for  the  taxable  year  by  section 
802(a),  determined  without  regard  to  section  802(b)(3). 

(3)  Subtractions  from  account. — 

(A)  In  general. — There  shall  be  subtracted  from  the 
shareholders  surplus  account  for  any  taxable  year  the  amount 
which  is  treated  under  this  section  as  distributed  out  of  such 
account. 

(B)  Distributions  in  1958. — There  shall  be  subtracted 
from  the  shareholders  surplus  account  (to  the  extent  thereof) 
for  any  taxable  year  beginning  in  1958  the  amount  of  distri- 
butions to  shareholders  made  during  1958. 

(c)  Policyholders  Surplus  Account. — 

(1)  In  general. — Each  stock  life  insurance  company 
shall,  for  purposes  of  this  part,  establish  and  maintain  a 
policyholders  surplus  account.  The  amount  in  such  account 
on  Januai-y  1, 1959,  shall  be  zero. 

(2)  Additions  to  account. — The  amount  added  to  the 
policyholders  surplus  account  for  any  taxable  year  beginning 
after  December  31, 1958,  shall  be  the  sum  of — 
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(A)  an  amount  equal  to  50  percent  of  the  amount  by 
which  the  gain  from  operations  exceeds  the  taxable  invest- 
ment income, 

(B)  the  deduction  for  certain  nonparticipating  contracts 
provided  by  section  809(d)  (5)  (as  limited  by  section  809(f)), 
and 

(C)  the  deduction  for  group  life  and  group  accident  and 
health  insurance  contracts  provided  by  section  809(d)  (6)  (as 
limited  by  section  809  (f ) ) . 

(3)  Subtractions  from  account. — There  shall  be  sub- 
tracted from  the  policyholders  surplus  account  for  any  taxable 
year  an  amount  equal  to  the  sum  of — 

(A)  the  amount  which  (without  regard  to  subparagraph 
(B)  is  treated  under  this  section  as  distributed  out  of  the 
policyholders  surplus  account,  and 

(B)  the  amount  (determined  without  regard  to  section 
802(a)  (3) )  by  which  the  tax  imposed  for  the  taxable  year  by 
section  802  (a)  (1 )  is  increased  by  reason  of  section  802  (b)(3). 

(d)  Special  Rules. — 

( 1 )  Election  to  transfer  amounts  from  policyholders 
SURPLUS  account  to  shareholders  surplus  account. — 

(A)  In  general. — A  taxpayer  may  elect  for  any  taxable 
year  for  which  it  is  a  life  insurance  company  to  subtract  from 
its  policyholders  surplus  account  any  amount  in  such  account 
as  of  the  close  of  such  taxable  year.  The  amount  so  subtracted, 
less  the  amount  of  the  tax  imposed  with  respect  to  such 
amount  by  reason  of  section  802(b)  (3),  shall  be  added  to  the 
shareholders  surplus  account  as  of  the  beginning  of  the  suc- 
ceeding taxable  year. 

(B)  Manner  and  effect  of  election. — The  election  pro- 
vided by  subparagraph  (A)  shall  be  made  (in  such  manner 
and  in  such  form  as  the  Secretary  or  his  delegate  may  by 
regulations  prescribe)  after  the  close  of  the  taxable  year  and 
not  later  than  the  time  prescribed  by  law  for  filing  the  return 
(including  extensions  thereof)  for  the  taxable  year.  Such  an 
election,  once  made,  may  not  be  revoked. 

(2)  Termination  as  life  insurance  company. — 

(A)  Effect  of  termination. — Except  as  provided  in 
section  381(c)  (22)  (relating  to  carryovers  in  certain  corpo- 
rate readjustments) ,  if — 

(i)  for  any  taxable, year  the  taxpayer  is  not  an  insur- 
ance company,  or 

(ii)  for  any  two  successive  taxable  years  the  taxpayer 
is  not  a  life  insurance  company, 

then  the  amount  taken  into  account  under  section  802 
(b)  (3). for  the  last  preceding  taxable  year  for  which  it 
was  a  life  insurance  company  shall  be  increased  (after 
the  application  of  subparagraph  (B) )  by  the  amount  re- 
maining in  its  policyholders  surplus  account  at  the  close 
of  such  last  preceding  taxable  year. 

(B)  Effect  of  cehitain  distributions. — If  for  any  tax- 
able year  the  taxpayer  is  an  insurance  company  but  not  a  life 
insurance  company,  then  any  distribution  to  shareholders  dur- 
ing such  taxable  year  shall  be  treated  as  made  on  the  last  day 
of  the  last  preceding  taxable  year  for  which  the  taxpayer  was 
a  life  insurance  company. 

(3)  Treatment  of  certain  indebtedness. — If — 

(A)  the  taxpayer  makes  any  payment  in  discharge  of 
its  indebtedness,  and 

(B)  such  indebtedness  is  attributable  to  a  distribution 
by  the  taxpayer  to  its  shareholders  after  February  9,  1959, 

then  the  amount  of  such  payment  shall,  for  purposes  of 
this  section  and  section  802(b)  (3),  be  treated  as  a  dis- 
tribution in  cash  to  shareholders,  but  only  to  the  extent 
that  the  distribution  referred  to  in  subparagraph  (B) 
was  treated  as  made  out  of  accounts  other  than  the 
shareholders   and  policyholders  surplus  accounts. 

(4)  Limitation  on  amount  in  policyholders  surplus 
account.— There  shall  be  treated  as  a  subtraction  from  the 
policyholders  surplus  account  for  a  taxable  year  for  which 
the  taxpayer  is  a  life  insurance  company  the  amount  by  which 
the  policyholders  surplus  account  (computed  at  the  end  of  the 
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taxable  year  without  regard  to  this  paragraph)  exceeds  which- 
ever of  the  following  is  the  greatest — 

(A)  15  percent  of  life  insurance  reserves  at  the  end  of 
the  taxable  year, 

(B)  25  percent  of  the  amount  by  which  the  life  insurance 
reserves  at  the  end  of  the  taxable  year  exceed  the  life  insur- 
ance reserves  at  the  end  of  1958,  or 

(C)  50  percent  of  the  net  amount  of  the  premiums  and 
other  consideration  taken  into  account  for  the  taxable  year 
under  section  809(c)  (1). 

The  amount  so  treated  as  subtracted,  less  the  amount  of  the 
tax  imposed  with  respect  to  such  amount  by  reason  of  section 
802(b)  (3),  shall  be  added  to  the  shareholders  surplus  account 
as  of  the  beginning  of  the  succeeding  taxable  year. 

(e)   Special  Rule  for  Certain  Mutualizations. — 

(1)  In  general. — For  purposes  of  this  section  and  sec- 
tion 802(b)(3),  any  distribution  to  shareholders  after  De- 
cember 31,  1958,  in  acquisition  of  stock  pursuant  to  a  plan  of 
mutualization  shall  be  treated — 

(A)  first,  as  made  out  of  paid-in  capital  and  paid-in  sur- 
plus, to  the  extent  thereof, 

(B)  thereafter,  as  made  in  two  allocable  parts — 

(i)  one  part  of  which  is  made  out  of  the  other  accounts 
referred  to  in  subsection  (a)  (3),  and 

(ii)  the  remainder  of  which  is  a  distribution  to  which 
subsection  (a)  applies. 

(2)  Special  rules. — 

(A)  Allocation  ratio. — The  part  refen-ed  to  in  para- 
graph (1)  (B)  (i)  is  the  amount  which  bears  the  same  ratio 
to  the  amount  to  which  paragraph  (1)  (B)  applies  as — 

I  (i)  the  excess  (determined  as  of  December  31,  1958,  and 
adjusted  to  the  beginning  of  the  year  of  the  distribution  as 
provided  in  subparagraph  (B))  of  the  assets  over  the  total 
liabilities,  bears  to 

(ii)  the  sum  (determined  as  of  the  beginning  of  the  year 
of  the  distribution)  of  the  excess  described  in  clause  (i),  the 
amount  in  the  shareholders  surplus  account,  plus  the  amount 
in  the  policyholders  surplus  account. 

(B)  Adjustment  for  certain  distributions. — The  ex- 
cess described  in  subparagraph  (A)  (i)  shall  be  reduced  by 
the  aggregate  of  the  prior  distributions  which  have  been 
treated  under  subsection  (a)  (3)  as  made  out  of  accounts 
other  than  the  shareholders  surplus  account  and  the  policy- 
holders surplus  account. 

SEC.  819.  FOREIGN  LIFE  INSURANCE  COMPANIES. 

(a)  Carrying  on  United  States  Insurance  Business. — 
A  foreign  life  insurance  company  carrying  on  a  life  insurance 
business  within  the  United  States,  if  with  respect  to  its  United 
States  business  it  would  qualify  as  a  life  insurance  company 
under  section  801,  shall  be  taxable  on  the  United  States  busi- 
ness of  such  company  in  the  same  manner  as  a  domestic  life 
insurance  company. 

(b)  Adjustment  Where  Surplus  Held  in  United  States 
Is  Less  Than  Specified  Minimum. — 

(1)  In  general. — In  the  case  of  any  company  described 
in  subsection  (a),  if  the  minimum  figure  detennined  under 
paragraph  (2)  exceeds  the  surplus  held  in  the  United  States, 
then — 

(A)  the  amount  of  the  policy  and  other  contract  liability 
requirements  (detejroined  under  section  805  without  regard 
to  this  subsection),  and 

(B)  the  amount  of  the  required  interest  (determined  un- 
der section  809(a)  (2)  without  regard  to  this  subsection). 


shall  each  be  reduced  by  an  amount  determined  by  multiply- 
ing such  excess  by  the  current  earnings  rate  (as  defined  in 
section  805(b)  (2)). 

(2)  Definitions. — For  purposes  of  paragraph  (1) — 

(A)  The  minimum  figure  is  the  amount  determined  by 
multiplying  the  taxpayer's  total  insurance  liabilities  on  United 
States  business  by — 

(i)  in  the  case  of  a  taxable  year  beginning  before  Janu- 
ary 1,  1959,  9  percent,  and 

(ii)  in  the  case  of  a  taxable  year  beginning  after  Decem- 
ber 31,  1958,  a  percentage  for  such  year  to  he  determined  and 
proclaimed  by  the  Secretary  or  his  delegate. 

The  percentage  determined  and  proclaimed  by  the  Secretary 
or  his  delegate  under  clause  (ii)  shall  be  based  on  such  data 
with  respect  to  domestic  life  insurance  companies  for  the  pre- 
ceding taxable  year  as  the  Secretary  or  his  delegate  considers 
representative.  Such  percentage  shall  be  computed  on  the 
basis  of  a  ratio  the  numerator  of  which  is  the  excess  of  the 
assets  over  the  total  insurance  liabilities,  and  the  denominator 
of  which  is  the  total  insurance  liabilities. 

(B)  The  surplus  held  in  the  United  States  is  the  excess 
of  the  assets  held  in  the  United  States  over  the  total  insurance 
liabilities  on  United  States  business. 

For  purposes  of  this  paragraph  and  subsection  (c),  the  term 
"total  insurance  liabilities"  means  the  sum  of  the  total  re- 
serves (as  defined  in  section  801(c))  plus  (to  the  extent  not 
included  in  total  reserves)  the  items  referred  to  in  paragraplis 
(3),  (4),  and  (5)  of  section  810(c). 

(c)  Distributions  to  Shareholders. — 

(1)  In  general. — In  applying  sections  802(b)(3)  and 
815  for  purposes  of  subsection  (a),  the  amount  of  the  distri- 
butions to  shareholders  shall  be  determined  by  multiplying 
the  total  amount  of  the  distributions  to  shareholders  (within 
the  meaning  of  section  815)  of  the  foreign  life  insurance  com- 
pany by  whichever  of  the  following  percentages  is  selected  by 
the  taxpayer  for  the  taxable  year: 

(A)  the  percentage  which  the  minimum  figure  for  the 
taxable  year  (determined  under  subsection  (b)(2)(A))  is 
of  the  excess  of  the  assets  of  the  company  over  the  total  insur- 
ance liabilities ;  or 

(B)  the  percentage  which  the  total  insurance  liabilities 
on  United  States  business  for  the  taxable  year  is  of  the  com- 
pany's total  insurance  liabilities. 

(2)  Distributions  pursuant  to  certain  mutualiza- 
tions.— In  applying  section  815  (e)  for  purposes  of  subsection 
(a)  — 

(A)  the  paid-in  capital  and  paid-in  surplus  referred  to 
in  section  815(e)  (1)  (A)  of  a  foreign  life  insurance  company 
is  the  portion  of  such  capital  and  surplus  determined  by  mul- 
tiplying such  capital  and  surplus  by  the  percentage  selected 
for  the  taxable  year  under  paragraph  (1) ;  and 

(B)  the  excess  referred  to  in  section  815(e)(2)  (A)(i) 
(without  the  adjustment  provided  by  section  815(e)  (2)  (B)) 
is  whichever  of  the  following  is  the  greater : 

(i)  the  minimum  figure  for  1958  determined  under  sub- 
section (b)  (2)  (A),  or 

(ii)  the  surplus  described  in  subsection  (b)  (2)  (B)  (de- 
termined as  of  December  31,  1958). 

(d)  No  United  States  Insurance  Business. — Foreign 
life  insurance  companies  not  carrying  on  an  insurance  busi- 
ness within  the  United  States  shall  not  be  taxable  under  this 
part  but  shall  be  taxable  as  other  foreign  corporations. 
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INSTRUCTIONS 

(References  are  to  the  Internal  Revenue  Code) 


A.  General. — Report  sales  or  exchanges  of  capital  assets  and 
sales  or  exchanges  of  property  other  than  capital  assets  in  Schedule 
D.  Every  sale  or  exchange  of  property,  even  though  no  gain  or 
loss  may  be  indicated,  must  be  reported  in  detail. 

B.  Definition  of  capital  assets. — The  term  "capital  assets" 
means  property  held  by  the  taxpayer  (whether  or  not  connected 
with  its  trade  or  business),  but  does  not  include  (1)  stock  in  trade 
of  the  taxpayer  or  other  property  of  a  kind  which  would  properly 
be  included  in  the  inventory  ol  the  taxpayer  if  on  hand  at  the  close 
of  the  taxable  year,  or  property  held  by  the  taxpayer  primarily 
for  sale  to  customers  in  the  ordinary  course  of  its  trade  or  business; 
or  (2)  property  used  in  the  trade  or  business,  of  a  character  which 
is  subject  to  the  allowance  for  depreciation  provided  in  section  167, 
or  real  property  used  in  the  trade  or  business  of  the  taxpayer  (see 
below);  or  (3)  certain  copyrights,  literary,  musical,  or  artistic  compo- 
sitions, or  similar  properties;  or  (4)  accounts  or  notes  receivable 
acquired  in  the  ordinary  course  of  trade  or  business  for  services 
rendered  or  from  the  sale  of  property  described  in  (1)  above;  or  (5) 
an  obligation  of  the  United  States  or  any  of  its  possessions,  or  of  a 
State  or  Territory,  or  any  political  subdivision  thereof,  or  of  the 
District  ol  Columbia,  issued  on  or  alter  March  1,  1941,  on  a  discount 
basis  and  payable  without  interest  at  a  fixed  maturity  date  not 
exceeding  1  year  from  the  date  of  issue.     (Sec.  1221.) 

The  above  definition  is  modified  in  the  case  of  life  insurance 
companies  in  that  the  exclusion  of  item  2  (property  used  in  a  trade 
or  business,  etc.)  relates  only  to  property  used  in  carrying  on  an 
insurance  business.     (Sec.  817(a)(2).) 

The  term  "property  used  in  carrying  on  an  insurance  business" 
means  those  assets  used  in  the  operation  of  the  insurance  trade  or 
business.  These  assets  include  such  items  as  the  home  office  build- 
ing, branch  offices,  office  equipmeni,  and  furniture  and  fixtures. 
These  assets  do  not  include  the  investment  assets  from  which  interest, 
rents,  dividends,  and  royalties  are'  derived.  Thus,  the  gains  or 
losses  from  the  sale  or  exchange  of  depreciable  assets  attributable 
to  any  trade  or  business  (other  than  an  insurance  business)  carried 
on  by  the  life  insurance  company,  such  as  renting  various  pieces 
of  real  estate,  or  operating  a  radio  station,  a  housing  development, 
or  a  farm,  will  be  treated  as  gains  or  losses  from  the  sales  or  ex- 
changes ol  capital  assets. 

C.  Gains  and  losses  from  involuntary  conversion  and  from 
the  sale  or  exchange  of  certain  property  used  in  the  trade  or 
business. — Section  1231  of  the  Code  provides  in  port  that  where 
the  gains  from  the  sale  or  exchange  ol  property  used  in  the  trade  or 
business  and  held  for  more  than  6  months  exceed  the  losses,  each 
gain  and  loss  is  treated  as  though  it  was  from  the  sale  or  exchange 
of  a  long-term  capital  asset.  Where  the  losses  exceed  the  gains, 
then  each  gain  or  loss  is  considered  as  not  being  from  the  sale  or 
exchange  of  a  capital  asset,  with  the  result  that  ordinary  gain  or 
loss  is  realized. 

Section  817(a)  provides  that  in  applying  section  1231(a),  the 
term  "property  used  in  the  trade  or  business"  shall  be  treated  as 
including  only  (1)  property  used  in  carrying  on  an  insurance  busi- 
ness, of  a  character  which  is  subject  to  the  allowance  for  deprecia- 
tion provided  in  section  167,  held  for  more  than  6  months,  and  real 
property  used  in  carrying  on  an  insurance  business,  held  for  mere 
than  6  months,  which  is  not  described  in  section  1231(b)(1)(A) 
(relating  to  property  includible  in  inventory),  section  1231(b)(1)(B) 
(relating  to  property  held  for  sale  to  customers),  or  section 
1 23 1  (b)  ( 1 )  (C)  (relating  to  a  copyright,  a  literary,  musical,  or  artistic 
composition,  etc.);  and  (2)  to  timber  and  coal  to  which  section  631 
applies.     See  instruction  B. 

The  total  shown  on  line  2  determines  whether  the  items  reflected 
therein  represent  a  long-term  copital  gain  or  an  ordinary  loss.  In 
either  case,  alter  the  initial  determination  the  items  must  be  segre- 
gated into  (1)  assets  held  on  December  31,  1958,  where  the  F.M.V. 
exceeded  the  adjusted  basis  on  that  date,  and  (2)  other,  and  the 
totals  entered  into  the  appropriate  schedules  of  Part  II  or  Part  III. 

D.  Basis. — The  "basis"  for  certain  property  is  not  subject  to 
the  same  rule  for  reporting  gains  as  for  losses. 

1(a).  Gain  on  property  held  on  December  31,  1958 — Section 
817(b)(1) — in  effect,  limits  the  amount  of  gain  that  is  to  be  recog- 
nized on  the  sale  or  other  disposition  of  certain  property  held  by  the 
company  on  December  31,  1958.  This  is  accomplished  by  treating 
the  gain  on  the  sale  or  other  disposition  of  such  property  as  an 
amount  (but  not  less  than  zero)  equal  to  the  amount  by  which  the 
gain  (determined  without  regard  to  817(b)(1))  exceeds  the  difference 
between  the  fair  market  value  on  December  31,  1958,  and  the 
adjusted  basis  (as  provided  in  sec.  1 0 1 6(a)  of  the  Code)  for  determin- 
ing gain  as  of  such  date.     This  limitation  on  the  amount  of  gain 


recognized  applies  only  if  (1)  the  property  was  held  by  a  life  in- 
surance company  on  December  31,  1958,  (2)  the  fair  market  value 
of  the  property  on  December  31,  1958.  is  greater  than  the  adjusted 
basis  for  determining  gain  as  of  that  date,  and  (3)  the  taxpayer  has 
been  a  life  insurance  company  at  all  limes  on  and  after  December 
31,   1958,  until  the  date  of  sale  or  other  disposition  of  the  properly. 

Example:  Life  insurance  company  I  owned  property  X  on 
December  31,  1958,  at  which  time  its  adjusted  basis  was  $1,000 
and  its  fair  market  value  was  $1,800.  On  lanuary  31,  I960,  in 
a  transaction  to  which  section  1031  (Exchanges  of  property  held 
fcr  productive  use  or  investment)  applies,  I  receives  property  Y 
having  a  fair  market  value  of  $1,700  plus  $300  in  cash  in  ex- 
change for  property  X.  Assuming  no  adjustment  to  the  basis  for 
the  period  since  December  31,  1958,  the  gain  on  the  transaction 
without  regard  to  section  817(b)  is  $1,000  (the  amount  received 
$2,000  [F.M.V.  of  property  Y  of  $1,700  plus  cash  of  $300]  less  the 
adjusted  basis  of  $1,000).  Under  section  817(b)  the  gain  is 
treated  as  $200  (the  amount  by  which  the  gain  [determined 
without  regard  to  817(b)]  of  $1,000  exceeds  $800  [the  difference 
between  the  F.M.V.  of  $1,800  on  December  31,  1958,  and  the 
adjusted  basis  for  determining  gain  as  of  such  dote  of  $1,000]). 
All. of  this  $200  is  recognized  gain  since  under  section  1031,  $3(30 
of  the  $1,000  gain  would  be  recognized. 

(b).  Certain  substituted  property  acquired  after  December  31, 
1958 — Section  817(b)(2) — provides  certain  rules  for  property 
acquired  after  December  31,  1958,  and  having  a  si'.bstituted  basis 
within  the  meaning  of  section  1016(b).  Subparagraph  (A)  of 
section  817(b)(2)  provides,  for  purposes  of  section  8i7(b)(l),  that 
such  property  shall  be  deemed  as  having  been  held  continuously 
by  the  taxpayer  since  the  beginning  of  the  holding  period  of  the 
property,  determined  in  accord  with  section  1223.  Subparagraph 
(B)  provides,  for  purposes  of  section  817(b)(1),  that  the  fair  market 
value  and  the  adjusted  basis  shall  be  that  of  that  property  for  which 
the  holding  period  taken  into  account  includes  December  31,  1958. 
Subparagraph  (C)  provides  that  section  817(b)(1)  shall  apply  only 
if  the  property  or  properties  the  holding  period  of  which  are  taken 
into  account  were  held  only  by  life  insurance  companies  after 
December  31,  1958,  during  the  holding  periods  so  taken  into  ac- 
count. Subparagraph  D  provides  that  the  difference  between  the 
fair  market  value  and  the  adjusted  basis  referred  to  in  817(b)(1) 
shall  be  reduced  (but  not  below  zero)  by  the  excess  of  (i)  the  gain 
that  would  have  been  recognized  but  for  section  817(b)  on  all  prior 
sales  or  dispositions  after  December  31,  1958,  of  properties  referred 
to  in  section  817(b)(2)(C).  over  (ii)  the  gain  that  was  recognized 
on  such  sales  or  other  dispositions.  Subparagraph  (E)  provides 
that  the  basis  ol  such  property  shall  be  determined  as  if  the  gain 
which  would  have  been  recognized  but  for  section  8x7(b),  were 
recognized  gain. 

Example:  The  basis  of  property  Y  to  I  (see  example  in  (a)) 
is  determined  as  if  the  $300  cash  received  had  been  recognized 
gain.  Thus  the  basis  of  property  Y  under  section  1031  is  $1,000 
(the  basis  of  property  X)  minus  $300  (the  amount  of  money 
received)  plus  $300  (the  gain  of  $200  recognized  on  the  exchange 
plus  $100  which  would  have  been  recognized  but  for  section 
817(b)). 

It  I  later  sells  Y  for  $2,200  cash  and  its  adjus'ed  basis  is  $  1,000. 
the  gain  is  $1,200,  which  under  section  817(b)  is  treated  as  a 
gain  of  $500.  Under  section  817(b)(2)(D),  the  difference  of 
$800  between  the  F.M.V.  of  $1,800  and  the  adjusted  basis  of 
$1,000  is  reduced  by  $100,  the  excess  of  $300,  the  amount 
which  would  have  been  recognized  under  section  1031  but  for 
section  817(b),  over  $200,  the  gain  recognized  under  section 
817(b). 

Section  817(b)(3)  provides  that  the  term  "property"  (for  purposes 
of  (a)  and  (b),  above)  does  not  include  insurance  and  annuity 
contracts  (and  contracts  supplementary  thereto)  and  property 
described  in  paragraph  (1)  of  section  1221  (relating  to  stock  in 
trade  or  inventory-type  property). 

(c).  Property  held  on  December  31 ,  1958,  and  certain  substituted 
property  acquired  after  December  31,  1958. — In  determining  loss 
for  such  property  (described  in  (a)  and  (b).  above)  the  basis  is  cost, 
adjusted  as  provided  by  section  1016. 

(d).  Other  property  acquired  after  December  31,  1958. — Where 
property,  other  than  property  descr'bed  in  (b)  above,  was  purchased 
after  December  31,  1958,  the  basis  is  cost,  adjusted  as  provided  in 
section  1016.  Where  property  was  acquired  by  bequest,  gift, 
involuntary  conver";ion,  or  wash  sale  or  stock;  see  sections  1014, 
1015,  1033,  and  1091,  respectively. 
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E.  Losses. — Losses  from  sales  or  exchanges  ot  capital  assets 
shall  be  allowed  only  to  the  extent  ol  gains  from  such  sales  or  ex- 
changes. However,  the  ami^unt  of  a  net  capital  loss  sustained  in 
1959  and  subsequent  years  may  be  carried  over  to  each  of  the  5 
succeeding  taxable  years  and  treated  in  each  such  succeeding 
taxable  year  as  a  short-ten-,  capital  loss  to  the  extent  not  allowed 
as  a  deduction  against  any  net  copital  gains  of  any  taxable  year 
intervening  between  the  taxable  year  in  which  the  net  capital  loss 
was  sustained  and  the  taxable  year  to  which  carried. 

A  net  capital  loss  for  any  taxable  year  beginning  before  January 
1,   1959,  shall  not  be  taken  into  account.     (Sec.  817(c).) 

1(a).  Losses  on  securities  becoming  worthless. — If  any  securities 
(as  defined  below)  become  worthless  within  the  taxable  year  and 
are  capital  assets,  the  loss  resulting  therefrom  shall  be  considered 
as  a  loss  from  the  sale  or  exchange,  on  the  last  day  of  such  taxable 
year,  of  capital  assets.     Section   165(g)(1). 

(b).  Definition  of  security. — For  the  purpose  of  determining  capital 
losses  under  section  165,  the  term  "security"  means  a  share  of  stock 
in  a  corporation;  a  right  to  subscribe  for,  or  to  receive,  a  share  ol 
stock  in  a  corporation;  or  a  bond,  debenture,  note  or  certificate,  or 
other  evidence  of  indebtedness,  issued  by  a  corporation  or  by  a 
government  or  political  subdivision  thereof,  with  interest  coupons  or 
in  registered  form.  However,  securities  issued  by  certain  affiliated 
corporations  shall  not  be  deemed  capital  a.'jsets.     Section  165(g)(3). 

2.  Losses  not  allowable. — No  loss  shall  be  recognized  in  any 
sale  or  other  disposition  of  shares  ol  stock  or  secuiities  where  there 
has  been  acquired  substantially  identical  stock  or  securities,  or 
there  has  been  entered  into  a  contract  or  option  to  acquire  sub- 
stantially identical  stock  or  securities,  within  30  days  before  or 
after  the  date  of  such  sale  or  disposition,  except  in  cases  of  dealers 
in  stocks  and  securities  which  have  sustained  the  loss  in  a  trans- 
action made  in  the  ordinary  course  of  business.     Section  1091 . 

Except  in  the  case  of  distributions  in  liquidation,  no  deduction 
shall  be  allowed  in  respect  of  losses  from  sales  or  exchanges  ol 
property,  directly  or  indirectly,  between  an  individual  and  a 
corporation  in  which  such  individual  owns,  directly  or  indirectly, 
more  than  50  percent  in  value  of  the  outstanding  stock;  or  (except 
in  the  case  of  distributions  in  liquidation)  between  two  corporations 
more  than  50  percent  in  value  of  the  outstanding  stock  of  each  of 
which  is  owned,  directly  or  indirectly,  by  or  lor  the  same  individual, 
if  either  one  of  such  corporations,  with  respect  to  the  taxable  year 
of  the  corporation  preceding  the  date  of  the  sale  or  exchange  was, 
under  the  law  applicable  to  such  taxable  year,  (1)  a  personal  hold- 
ing company,  as  defined  in  section  542,  or  (2)  a  foreign  personal 
holding  company,  as  defined  in  section  552.  (For  the  purpose  of 
determining  the  ownership  of  stock,  in  applying  this  paragraph, 
see  section  267.) 

F.  Gain  on  transactions  occurring  prior  to  January  1 ,  1959. — 

Section  81 7(d)  provides  that  any  gain  from  the  sale  or  exchange  of  a 
capital  asset,  and  any  gain  considered  as  gain  from  the  sale  or 
exchange  of  a  capital  asset  which  results  from  sales  or  other  disposi- 
tions of  property  prior  to  January  1,  1959,  shall  not  be  included. 
Thus,  section  817(d)  excludes  from  section  802(a)(2)  (relating  to  the 
tax  in  case  of  capital  gains)  any  gain  from  the  sale  of  a  capital 
asset  consummated  before  1959  where  the  sale  was  on  the  install- 
ment method. 

G.  Emergency  facilities. —  If  emergency  facilities  are  sold  or 
exchanged,  see  section  1238. 

H.  Long-term  capital  gaii\s  from  regulated  investment 
companies. — Include  in  income  as  a  long-term  capital  gain  the 
amount  the  corporation  has  been  notified  constitutes  its  share  of  the 
undistributed  capital  gains  of  a  regulated  investment  company. 
See  Tax  Computation  Instructions,  Form  1 120L,  for  method  of  claim- 
ing credit  of  tax  paid  on  such  gains. 

I.  Short  sales  of  capital  assets. — For  rules  regarding  tax 
consequences  of  certain  short  sales  of  stock  or  other  securities 
(including  those  dealt  with  on  a  "when  issued"  basis),  and  trans- 
actions in  commodity  futures,  see  section  1233. 

Specific  Instructions 

Column  (a)  description. — Enter  full  description  of  each  item  of 
property  sold  or  exchanged,  even  though  no  gain  or  loss  may  be 
indicated.  Such  description  should  include  the  following  facts: 
(a)  For  real  estate,  location  and  description  of  land,  description  of 
improvements,  details  explaining  depreciation;  (b)  for  bonds  or 
other  evidences  of  indebtedness,  name  of  issuing  corporation, 
description  of  the  particular  issue,  denomination,  and  amount;  (c) 
for  stocks,  name  of  issuing  corporation,  class  of  stock,  number  of 
shares,  and  capital  changes  affecting  basis  (nontaxable  stock 
dividends,  other  nontaxable  distributions,  stock  rights,  etc.). 


Column  (e)  depreciation. — Enter  in  column  "e"  the  amount  of 
depreciation,  exhaustion,  wear  and  tear,  obsolescence,  amortiza- 
tion and  depletion  in  respect  of  the  property.  This  amount  shall 
be  the  sum  of  the  following: 

(a)  The  amount  of  depreciation,  exhaustion,  wear  and  tear, 
obsolescence,  amortization,  and  depletion  which  has  been  allowed 
(but  not  less  than  the  amount  allowable)  in  respect  of  such  property 
since  date  of  acquisition,  or  since  February  28,  191 3,  if  the  property 
v/as  acquired  before  that  date.  For  any  period  after  December  31, 
1951,  the  amount  of  depreciation,  etc.,  allowed  (and  which  is  in 
excess  of  the  amount  allowable)  shall  be  disregarded  to  the  extent 
that  such  excess  does  not  result  in  a  reduction  for  any  taxable  year 
of  the  taxpayer's  income  tax;  and 

(b)  The  amount  of  depreciation,  exhaustion,  wear  and  tear, 
obsolescence,   amortization,   and  depletion  actually  sustained: 

(1)  Prior  to  March  1,  1913,  if  the  property  was  acquired  before 
that  date;  or 

(2)  Since  February  28,  1913,  and  before  January  1,  1958, 
with  respect  to  property  to  which  section  1016(a)(2)  was  inappli- 
cable during  such  period. 

Column  (f)  basis. — If  the  amount  shown  as  the  basis  is  other 
than  actual  cash  cost  of  the  property  sold  or  exchanged,  full  details 
must  be  furnished  regarding  the  acquisition  of  the  property.  Sub- 
sequent improvements  to  be  entered  in  column  "f"  include  expendi- 
tures for  additions,  improvements,  renewals,  and  replacements 
made  to  restore  the  property  or  prolong  its  useful  life.  Do  not  include 
ordinary  repairs,  interest,  or  taxes  in  column  "f"  or  elsewhere  in 
computing  gain  or  loss.     Also,  see  General  Instruction  D. 

Colurnn  (h)  gain  (loss). — Except  where  section  817  is  appli- 
cable, the  gain  or  loss  is  the  result  of  column  d  plus  column  e,  less 
the  sum  of  columns  f  and  g.  Where  section  817  is  applicable, 
complete  columns  "a"  through  "q"  and  attach  a  schedule  showing 
the  method  of  computing  the  gain  reported  in  column  "h."  See 
General  Instruction  D. 

Columns  (i)-{l). — These  columns  are  to  be  used  only  in  those 
cases  where  the  fair  marke.  value  of  such  property  held  or  deemed 
held  on  December  31,1 958,  exceeds  the  adjusted  basis  for  determin- 
ing gain  as  of  such  date. 

Line  !. — Enter  each  section  1231  item. 

Line  2. — Enter  the  total  of  the  section  1231  items,  described  in 
line  1 . 

Line  3. — Enter  each  short-term  capital  gain  (loss).  The  term 
"short-term"  applies  to  the  category  of  gains  and  losses  arising 
from  the  sale  or  exchange  of  capital  assets  held  for  6  months  or 
jess. 

Line  4. — Enter  your  net  short-term  capital  gain.  The  term  "net 
short-term  capital  gain"  means  the  excess  of  the  total  of  all  of  the 
short-term  capital  gains  over  the  total  of  the  short-term  capital  losses. 
This  total  should  also  be  entered  on  Une  12. 

Line  5. — Enter  your  net  short-term  capital  loss.  The  term  "net 
short-term  capital  loss"  means  the  excess  of  the  total  of  the  short- 
term  capital  losses  over  the  total  ot  all  of  the  short-term  capital  gains. 
This  total  should  also  be  entered  on  line  13. 

Line  6. — Enter  the  total  of  the  applicable  items  in  Part  I  and 
each  long-term  capital  gain  from  assets  held  on  December  31, 
1958,  where  the  fair  market  value  exceeded  the  adjusted  basis  on 
that  date.  The  term  "long-term"  applies  to  the  category  of  gains 
and  losses  arising  from  the  sale  or  exchange  of  capital  assets 
held  for  more  than  6  months. 

Line  7. — Enter  the  total  of  the  applicable  items  in  Part  I  and  the 
total  of  the  other  long-term  capital  gains  described  in  line  6. 

Line  8. — Enter  each  long-term  capital  gain  (loss)  that  does  not 
qualify  under  line  6. 

Line  9. — Enter  the  total  of  the  gains  and  losses  that  are  shown  in 
line  7,  column  h. 

Line  10. — Enter  your  net  long-term  capital  gain.  The  term  "net 
long-term  capital  gain"  means  the  excess  of  the  total  of  all  of  the 
long-term  capital  gains  over  the  total  of  the  long-term  capital  losses. 
This  total  should  also  be  entered  on  line  15. 

Line  11. — Enter  your  net  long-term  capital  loss.  The  term  "net 
long-term  capital  loss"  means  the  excess  of  the  total  of  the  long-term 
capital  losses  over  the  total  of  all  of  the  long-term  capital  gains. 
This  total  should  also  be  entered  on  line  13. 

Tax  Computation 

If  the  net  long-term  capital  gam  (line  10,  above)  exceeds  the  net 
short-term  capital  loss  (line  5,  above),  a  separate  tax  equal  to  25 
percent  of  such  excess  is  imposed.  The  amount  of  the  tax  should  be 
entered  on  line  18  of  Schedule  D  and  on  line  6,  page  1,  Form 
1120L. 
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U.  S.  TrMWuiy  DeyoiimcBt 
Intcxnal  Revenue  Service 


U.  S.  MUTUAL  INSURANCE  COMPANY  INCOME  TAX  RHURN 

For  Mutual  Companies  Other  than  Life  or  Marine  Insurance  Companies 
or  File  Insurance  Companies  Issuing  Perpetual  PoHcies 

PLEASE  TTF«  OB  PRIHT  rXJUNLy 


rem  CALENDAR  TEAR 

1960 


A.  Data  incorporated 


1  wril«  in  this  space 
Sanal  No. 


B.  PI  oca  Incorporated 


Numbar  and  rtrttet 


C.  Employer  Identification  No. 


City  or  town,  postal  i 


Inatruclion  No. 

1.  Interest  on: 

(a)  Wholly  exempt  obligations  (Attach  Bchadula) 

(b)  United  Slates  Savings  Bonds  ond  Treasury  Bonds  owned  In  eacwsa 

ol  the  pnnclpai  amount  ot  $5,000  issued  prior  to  March  1.  1941. 

(c)  Obligations  ol  InslrumenlalilieB  of    the  United  Stales  Issued  prior 

to  March   1.  1941 

(d)  ObllgoUonB  Issued  on  or  after  March  I.  1941,  by  the  Uniled  Stales 

or  any  agency  or  inslromenlality  thereof  {AHach  •chadule) .  . 

(e)  Loans,  notes,  mortgages,  bank  deposits,  bonds,  debentures,  etc. . 

Totals 


1.  InttiKl  AecnvMl 


2.  ActrutI  9f  Discount 


2-  Dividends  on  stock  oh  {a)  Domestic  corporations  subject  to  taxation  under  Subtitle  A  of  the  I.  R.  C 

(b)  Public  utility  corporations  subject  to  toxation  under  Subtitle  A  of  the  I.  R.  C. 

(c)  Foreign  corporationH 

(d)  Other  corporationa 

3,  (a)  Rents  (Attach  schedule) 

(b)  Royalties  (Attach   schedule) 

4,  Income  from  trade  or  business  other  than  insurance  business , 

5,  Leases,  etc 

S.  Net  gain  from  sale  or  exchange  oi  capital  assets  (h-om  separate  Schedule  D  (Form  1120)) 

7. Gross  investment  income  (total  of  lines  1  to  6) 


4.  Total 

(In  Cne  of  Line  I.  Column  1  Plus 

Column  2  Less  Column  3) 


8>  Interest  viihoHy  exempt  from  tax  (line  1  (a),  column  4) . 

9.  Investment  expenses  (Attach  schedule) 

10.  Taxes 


11.  Real  estate  expenses 

12.  Depreciation  (Attach  schedule) 

13.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc.  (Attach  schedula) 

14.  Trade  or  business  deductions,  as  provided  in  section  822  (c)  (8)  (Attach  achadule) 

15.  Interest  paid  or  accrued 

16.  Other  capital  losses  (from  Schedule  B) 

17.  Total  deductions  on  lines  8  to  16 

18.  Net  investment  income  fline  7  less  line  17) 

19.  Less:  Interest  partially  exempt  from  tax  (line  1  (b)  and  (c),  column  4) 

20.  Line  18  less  line  19 

21.  Less:  Dividends  received  deductions — 

(a)  Enter  85  percent  of  line  2  (a) 

(b)  Enter  62. 1 15  percent  of  line  2  (b) 

(c)  Enter  85  percent  of  dividends  received  from  certain  foreign  corporations 

(d)  Total  dividends  received  deductions.  Enter  sum  of  (a),  (b),  and  (c) ,  above,  but  not  to  exceed  85  percent  of  line  20 . 

22.  Mutual  insurance  company  taxable  income 


23.  Limitation  under  section  82 1  (c)  (line  26,  page  2) 

24.  Alternative  tax  fline  20,  separate  Schedule  D  (Form  1120))  ii  less  than  line  22,  page  2  or  hne  23  above,  whichever  is 

applicable,  and  if  company  is  taxable  under  section  821  (a)  (1)  or  (b) 

25.  Total  income  tax  fline  22,  page  2,  or  line  23  or  24  above,  whichever  is  applicable) 

26.  Less:  Credit  for  income  taxes  paid  to  a  foreign  country  or  United  States  possession  allowed 

a  domestic  corporation 

27.  Total  income  tax 


28.  Total  income  tax  fline  27) 

29.  Credit  for  amounts  paid  on  1960  income  tax:  I 

A.  Tax  paid  with  application  for  extension  of  time  in  which  to  file [  $ - 

B.  Payments  and  credits  on  1960  Declaration  of  Estimated  Tax ■ -  ■ 

30.  If  tax  (line  28)  is  larger  than  payments  (line  29),  the  balance  is  TAX  DUE EnUr  such  balance  here  - 

31.  If  payments  (line  29)  are  larger  than  tax  (line  281 Enter  th.  OVERPAYMENT  h««  - 

32.  Enter  amount  of  line3I  you  want:  Credited  on  1S61  estimated  lox $ ..     tieiunded.       $ - 


DNo 


E. 


Did  the  company  file  with  the  District  Director  of  Internal 

Revenue  a  copy  of  the  annual  statement  for  the  preced- 

ing  year  as  required  by  General  Instruction  K? I — I  Yes 

Ii  "Yes,"  state  District  Director's 

office  in  which  statement  was  filed 

If  a  copy  of  the  annual  statement  required  by  General  Instruction  K  does  not 

accompany  this  return,  state  reason  why  the  statement  is  not  attached. 


,  Did  the  company  make  a  return  of  information  on  Forms 
1096  and  1099  for  the  calendar  year?  (See  General 
Instruction  H) U  ^es 


D  No 


,  Did  you  incur  expenses  in  connection  with:    (Ii  answer  to  any  cfuestton  is 
"Yes,"  check  applicable  boxes  within  that  question.) 
(1)  A  hunting  lodge  D,    v^orking  ronch  or  farm  D.   fishing  camp  D 


resort  property  CJ.  pleasure  boat  or  yacht  D,  or  other  similar  facility  Q? 
(Other  than  where  the  cfwration  of  the  facility  vras  the  principol  business.) 
YesD    NoD 

(2)  The  leasing,  renting,  or  ownership  of  a  hotel  room  or  luHe  □, 
apartment  Q,  or  other  dwelling  O,  which  was  used  by  customers  or 
employees  or  memtjers  of  their  families?  (Other  than  use  by  employees 
while  in  business  travel  status.)     Yes  Q     No  D 

(3)  The  attendance  of  your  employees"  families  at  conventions  or 
business  meebnqs.     Yes  O     No  D 

(4)  Vacations  for  employees  or  members  of  their  fomiHes;  (Other  than 
vQCohon  pay  reported  on  Form  W-2  )      Yes  D     Nc  U 


SIGNATURE  AND  VERIFICATION 


the  information  relaUnq  to  the  matters  required  to  bs  reported  »n  the  return  of  which  he  has  any  mowwog^ 


tSlgnahuw  oi  Otto**) 


OndlTfrfual  or  Finn  Signature) 


384 


FACSIMILES  OF  TAX  RETURNS,  1960 


Page  2 


NORMAL  TAX  AND  SURTAX  COMPUTATIONS 


1.  Mutual  insurance  company  taxable  income  (line  22,  page  1)  . 

2.  Net  investment  income  (line  18,  page  1) 

3.  Lessi  Dividends  received  deductions  from  line  21  (d),  page  1 . 

4.  Surtax  net  income 

Except  interinsurers  and  reciprocal  underwriters 


5.  60  percent  of  excess  of  line  1  over  $3,000  when 

line  1  is  over  $3,000  and  not  over  $6,000 

6.  30  percent  of  line  1  when  over  $6,000 


Norn\Ql  Tax 


Interinsurers  and  reciprocal  underwriters 


7.  22  percent  of  excess  of  line  4  over  $25,000. 


8.  60  percent  of  excess  of  line  1  over  $50,000  when  line 

1  is  over  $50,000  and  not  over  $100,000 

9.  30  percent  of  line  1  when  over  $100,000 


10.  33  percent  of  excess  of  line  4  over  $50,000  when  line 

4  is  over  $50,000  and  not  over  $100,000 

11.  22  percent  of  excess  of  line  4  over  $25,000  when 

hne  4  is  over  $100,000 


12.  Total  nonnal  tax  and  surtax  under  section  821  (a)  (1)  or  (b)  (sum  of  lines  5  through  7  or  sum  of  lines  8  through  11)  . 


COMPUTATION  OF  TAX  ON  GROSS  AMOUNT  OF  INCOME 
(Section  821  (a)  (2))  (Not  Applicable  to  Interinsurers  and  Reciprocal  Underwriters) 


Total  gross  income  on  lines  1  to  5,  inclusive,  page  1 . 
Net  premiums 


Total  gross  amount  of  income  (line  13  plus  line  14) 

Less:  Dividends  to  policyholders 

Interest  wholly  exempt  from  tax  (line  1  (a),  column  4,  page  1) 

Gross  amount  of  income  (line  15  less  the  sum  of  lines  16  and  17) 

Over  $75,000  and  Not  Over  $150,000 

Tax  (2  percent  of  excess  of  line  18  over  $75,000) 

Over  $150,000 

Tax  ( 1  percent  of  line  18) 

Tax  under  section  821  (a)  (2)  (line  19  or  20),  whichever  is  opplicoble 


Tax  Under  Section  821  (a)  (1)  or  (2).  or  (b) 

Line  12  lor  interinsurers  and  reciprocal  underwriters;  line  12  or  21,  whichever  is  greater,  for  others 

Limitation  of  Tax  Under  Section  821  (c) 
Amounts  received  of  over  $75,000  and  less  than  $125,000  from  items  1  to  5.  page  1,  and  from  premiums 

Total  of  lines  1  to  5  on  page  1 

Gross  premiums  received - 

Total  of  lines  23  and  24 

Limitation  under  section  821  (c)  (line  22,  above,  multiplied  by  the  ratio  which  the  excess  of  line  25,  above,  over  $75,000  bears  to 
$50,000) 


Schedule  A.— INVESTED  ASSETS  BOOK  VALUES  (See  Instruction  9) 
(Schedule  A  Need  Not  Be  Filled  In  if  No  Deduction  Is  Claimed  for  Any  General  Expenses  That  Are  Allocated  to  Investment  Income) 


1. 

2. 

3. 
4. 
5. 

6. 

7. 

8. 

9. 
10. 
11. 
12. 
13. 
14. 
15. 
16. 
17. 
18. 


Real  estote 

Mortgage  loans 

Collateral  loans 

Policy  loans,  includmg  premium  notes 

Bonds  of  domeshc  corporations 

Stocks  of  domestic  corporations 

Government  obligations,  etc.  (Attach  Schedule) 

Bank  deposits  bearing  interest 

Other  interest- bearing  assets  (Attach  Schedule) 

Totals  of  lines  1  to  9 

Total  of  columns  1  and  2,  line  10 

Mean  of  the  invested  assets  for  the  taxable  year  (one-half  of  line  11). 

One-fourth  of  1  percent  of  the  mean  of  the  invested  assets 

Income  base  (line  7,  page  1,  less  the  sum  of  lines  10  to  16) 

3?i  percent  of  line  12 

Excess  (if  any)  of  line  14  over  line  15 

One-fourth  of  line  16 

Limit  on  deduction  for  investment  expenses  (line  13  plus  line  17) 


I.  Beginnini;  of  taxable  year 


2.  End  ol  taxable  year 


Schedule  B.— OTHER  CAPITAL  LOSSES  (See  Instruction  16) 
Capitol  Assets  Sold  or  Exchanged  To  Meet  Abnormal  Insurance  Losses  and  To  Provide  for  the  Payment  of  Dividends  and  Similar  Distribution  to  Policyholders 


Dividends  and  similar  distributions  paid  io  policyholders. 
Losses  paid 


Expenses  paid 

Total  of  lines  1  to  3,  inclusive 

Less:  Interest  received  (line  1,  column  4,  page  1,  adjusted  to  cash  method  if  on  accrual  method). 

Dividends  received  (line  2,  page  1,  adjusted  to  cash  method  if  on  accrual  method) 

Lines  3  to  5,  page  1 ,  adjusted  to  cash  method  if  on  accrual  method 

Net  premiums  received  (line  14,  page  2,  adjusted  to  cash  method  if  on  accrual  method) . . . . 
Excees  (if  any)  of  line  4  over  sum  of  lines  5,  6,  7,  and  8 


I    Oescdption  of  capital  asset 


3.  Gross  sales  price 
(contract  puce) 


.  Cost  or  other  basis 
and   cost   of   im- 

pfovemenls  sub- 
sequent to  acquisi- 
tion or  Maich  1. 
1913 


S.  Expense  of  sale 


6.  Ueprncianon  allowed  (or 
allowdule)  since  acquisition 
or  rndrch  1,  1913  (tutnish 
detaiiKl 


7.  Loss  (Column  3  plus  Column  6 
less  the  sum  of  Columns  4 
and  5) 


10. 


Total 


\i 


Total  gross  receipts  from  sales,  line  10,  column  3,  should  not  exceed  the  amount  shown  in  line  9.     If  necessary,  gross  receipts  from  a  particular  sale  should  be 
apportioned  in  the  above  schedule  and  the  excess  reported  in  separate  Schedule  D  (Form  1 120). 

Sales  (except  the  apporlionment  mentioned  above)  reported  in  this  schedule  should  not  be  reported  in  separate  Schoame  D  (Form  1120). 
Enter  total  other  capital  losses  (line  10,  column  7)  as  hne  16,  page  1. 


16—76263-1 


FACSIMILES  OF  TAX  RETURNS,  1960 


385 


GENERAL  INSTRUCTIONS 

A.  Companies  Required  To  File  a  Return. — Every  mutual  insurance 
company  other  than  a  life  or  marine  insurance  company  and  other  than  a  fire 
insurance  company  subject  to  the  tax  imposed  by  section  831  {except  a  foreign 
mutual  insurance  company  other  than  a  life  or  marine  insurance  company  or  a 
fire  insurance  company  subject  to  the  tax  imposed  by  section  831 — not  carrying 
on  on  insurance  business  within  the  United  States)  with  gross  amount  received 
from  sources  indicated  in  section  501  (c)  (15),  in  excess  of  $75,000,  shall  file  a 
return. 


If  a  mutual  insurance  company  subject  to  taxation  under  section  821  disposes 
of  its  insurance  business  and  reserves  or  otherwise  ceases  to  be  entitled  to  be 
taxed  under  section  821,  but  continues  its  corporate  existence  for  the  purpose  of 
winding  up  and  licjiiidating  its  affairs,  thereafter  it  will  be  taxable  in  the  same 
manner  as  corporations  generally. 

B.  Period  Covered. — The  return  shall  be  for  the  calendar  year  ended 
December  31,  1960,  and  the  taxable  income  computed  on  the  calendar  year 
basis  in  accordance  with  the  provisions  of  section  843. 

C.  Accounting  Methods. — A  return  on  this  form  shall  be  filed  using  the 
cash  or  accrual  method  of  accounting,  except  that  whichever  method  is  adopted 
in  filing  the  company's  first  return  must  be  followed  until  the  consent  of  the 
Commissioner  is  received  to  change  the  method. 

Rounding  Off  to  Whole-Dollar  Amounts. — If  you  wish,  the  money  items 
on  your  return  or  accompanying  schedules  required  by  such  return  may  be 
shown  as  whole-dollar  amounts.  This  means  that  you  eliminate  any  amount 
less  than  50  cents,  and  increase  any  amount  from  50  cents  through  99  cents 
to  the  next  highest  dollar.  Your  choice  as  to  whether  you  round  off  to  whole- 
dollar  amounts  may  not  be  changed  after  the  due  date  for  filing  your  return. 

D.  Time  and  Place  for  Filing. — The  return  must  be  sent  to  the  District 

Director  of  Internal  Revenue  for  the  district  in  which  the  company's  principal 
place  of  business  or  principal  office  or  agency  is  located,  on  or  before  March 
15.  1961. 

E.  Signature  and  Verification. — The  return  must  be  signed  either  by  the 

president,  vice  president,  treasurer,  assistant  treasurer  or  chief  accounting 
officer,  or  other  corporate  officer  (such  as  lax  officer)  who  is  authorized  to  sign. 
A  receiver,  trustee,  or  assignee  must  sign  any  return  which  he  is  required  to 
hie  on  behalf  of  a  corporation.  The  statement  at  the  bottom  of  page  1  of  the 
return  is  required  to  be  signed  by  any  person,  firm,  or  corporation  who  prepared 
the  taxpayer's  return  for  compensalion.  If  the  return  is  prepared  by  a  hrm  or 
corporation,  it  should  be  signed  in  the  name  of  the  firm  or  corporation.  The 
statement  is  not  required  if  the  return  is  prepared  by  a  regular,  full-time  employee. 

F.  Payment  of  Tax. — The  tax  must  be  paid  in  full  when  the  return  is  filed 
or  in  two  installments,  50  percent  on  or  before  the  15th  day  of  the  third  month 
and  50  percent  on  or  before  the  1 5th  day  of  the  sixth  month  following  the  close 
of  the  taxable  year. 

A  declaration  of  estimated  tax  must  be  made  by  every  corporation  which  is 
subject  to  income  tax  under  subchapter  L  of  chapter  1  (relating  to  insurance 
companies),  if  its  income  tax  for  the  taxable  year  can  reasonably  be  expected 
to  exceed  $100,000  plus  the  amount  of  any  estimated  credits  against  tax.  (See 
Form  1120-ES.)  In  the  case  of  affiliated  corporations  filing  a  consolidated 
return,  see  consolidated  return  regulations  prescribed  under  section  1502. 


Additional  Charge  for  Underpay ment  of  Estimated  Tax. — Underpay- 
ment ol  installments  of  estimated  tax  will  result  in  additional  charges  for  the 
period  from  the  due  date  of  each  installment  until  paid,  or  until  the  due  date  for 
filing  the  tax  return,  whichever  is  the  earlier. 

The  charge  with  respect  to  any  underpayment  of  any  installment  is  mandatory 
and  will  be  made  unless  the  exceptions  specified  in  section  6655  (d)  are  ap- 
plicable. 

If  you  have  an  underpayment  of  estimated  tax  and  believe  the  additional 
charge  should  not  be  asserted  due  to  the  applicability  of  the  "relief  provisions" 
of  section  6655  (d),  attach  a  statement  to  your  return  explaining  which  of  the 
provisions  applies  to  you,  showing  any  necessary  computations.  If  you  vrish, 
you  may  obtain  Form  2220  from  the  nearest  Internal  Revenue  Service  office 
for  this  purpose. 

G.  Failure  To  File.  Etc. — Substantial  additions  to  the  tax  are  imposed  for 
failing  to  file  a  return,  for  late  filing,  and  for  filing  a  false  or  fraudulent  return. 

H.  Information  at  Source. — Every  insurance  company  making  payments 
in  the  course  of  its  trade  or  business  of  (1)  interest,  rents,  commissions,  or 
other  fixed  or  determinable  income  of  $600  or  more  during  the  calendar  year 
1960  to  an  individual,  a  partnership,  or  a  fiduciary,  or  (2)  salaries  or  wages  of 
$600  or  more  shall  make  returns  on  Forms  1096  and  1099,  except  that  the 
making  of  such  return  will  not  be  required  with  respect  to  salary  or  woge 
payments  included  on  Form  W-2,  provided  copies  of  withholding  statements  on 
Form  W-2  are  furnished.  If  a  portion  of  such  salary  or  wage  payments  was 
reported  on  a  Withholding  Statement  (Form  W-2),  only  the  remainder  must 
be  reported  on  Form  1099. 

I.  Informaticn  by  Corporatioris — Contemplated  Dissolution  of  Liq- 
uidation.— Every  corporation  shall,  within  30  days  after  the  adoption  by  the 
corporahon  of  a  resolution  or  plan  for  the  dissolution  of  the  corporation, 
render  a  correct  return  on  Form  966,  setting  forth  the  terms  of  such  resolutton 
or  plan.     (See  section  6043.) 

J.  Stock  OwnerBhip  in  Foreign  Corporations. — In  addition  to  the  schedule 
required  by  Specific  Instruction  2,  a  corporation  owning  any  stock  of  a  foreign 
corporation  must  attach  a  statement  showing  the  name  and  address  of  each 
company  and  the  total  number  of  shares  of  each  class  of  outstanding  stock 
owned  during  the  taxable  year.  If  the  corporabon  owned  5  percent  or  more  in 
value  of  the  outstanding  stock  of  a  foreign  personal  holding  company,  attach 
a  statement  setting  forth  in  complete  detail  the  information  required  by  section 
551  (d). 

K.  Annual  Statement. — A  copy  of  the  annual  statement  for  mutual  insurance 
companies  adopted  by  the  National  Convention  of  Insurance  Commissioners  for 
the  year  1960,  as  filed  with  the  Insurance  Department  of  the  State,  Territory,  or 
District  of  Columbia,  together  with  copies  of  Schedule  A  (real  estate)  and  Sched- 
ule D  (bonds  and  stocks),  must  accompany  the  return.  Similar  copies  for  the 
preceding  year  must  also  be  furnished,  if  not  filed  for  such  year. 

h.  List  of  Attached  Schedules. — Attach  a  list  of  the  schedules  accompanying 
the  return,  giving  for  each  a  brief  title  and  the  schedule  number.  Place  nam© 
and  address  of  company  on  each  schedule. 


COMPENSATION  OF  OFFICERS  AND  EXPENSE  ACCOUNT  ALLOWANCES— ATTACH  SCHEDULE 


The  required  schedule  should  show  for  each  officer:  Name  and  address; 
Official  title;  Time  devoted  to  business;  The  amount  of  compensation;  and  Ex- 
pense account  allowances. 

Expense  account  allowance  means:  (1)  amounts,  other  than  compensation, 
received  as  advances  or  reimbursements,  and  (2)  amounts  paid  by  or  for  the 
corporation,  for  expenses  incurred  by  or  on  behalf  of  an  officer  including  all 
amounts  charged  through  any  type  of  credit  card. 

However,  this  term  does  not  include  amounts  paid  for:  (a)  the  purchase  of 
goods  for  resale  or  use  in  your  business;  (b)  incidental  expenses,  such  as  the 
purchase   of   office   supplies  for   the    corporation   or  local    transportation  in 


comiection  v/ith  an  errand;  and  (c)  such  fringe  benefits  as  hospitalization 
insurance,  approved  pension  trust  funds  and  unemployment  insurance. 

The  informabon  relating  to  the  expense  account  allowance  is  required  only 
for  your  25  highest  paid  officers.  To  determine  the  highest  paid  officers  for  this 
purpose  all  allowances  including  expense  account  allowances  as  described 
above  must  be  added  to  each  ofhcer's  compensation.  You  need  not  include  any 
officer  for  which  the  combined  amount  is  less  than  $10,000. 

For  this  purpose  an  officer  is  a  person  who  is  elected  or  appointed  to  ofiice  or 
who  is  designated  as  such  in  Ihe  corporation's  charter  or  bylaws  such  as  regular 
officers,  chairman  of  the  board,  etc. 


SPECIFIC  INSTRUCTIONS 

The  Following  Instructions  Are  Numbered  To  Correspond  With  Line  Numbers  on  Page  1  of  the  Return  Unless  Otherwise  Indicated 


1.  Interest. — Enter  interest  received  or  accrued  from  all  sources  during  the 
taxable  year.  The  gross  amount  of  interest  reported  as  gross  income  shall  be 
decreased  by  the  amortization  of  premiums  and  increased  by  the  accrual  of 
discount  attributable  to  the  taxoble  year  on  bonds,  notes,  debenhares  or  other 
evidences  of  indebtedness,  determined  (1)  in  accordance  with  the  method 
regularly  employed,  if  reasonable,  or  (2)  in  accordance  with  regulations  pre- 
scribed by  the  Secretary  or  his  delegate.  (Attach  statement  showing  method 
and  computation.) 

2.  Dividends. — Enter  on  line  2  (a)  the  amount  received  or  accrued  as 
dividends  from  a  domestic  corporation  which  is  subject  to  taxation  under  Subtitle 
A,  except  dividends  on  certain  preferred  stock  of  a  public  utility  corporation, 
and  dividends  received  from  a  corporation  entitled  to  the  benefits  of  section 
931  and  from  a  corporation  organized  under  the  China  Trade  Act,  1922.  Enter 
on  line  2  (b)  dividends  received  on  certain  preferred  stock  of  a  public  utility 
which  is  subject  to  tax  under  Subtitle  A.  Enter  on  line  2  (c)  dividends  from  for- 
eign corporations.  Enter  on  line  2  (d)  dividends  from  all  other  corporations 
including  dividends  on  share  accounts  in  Federal  savings  and  loan  associations 
issued  on  or  after  March  28,  1942.  Enter  on  line  1  (c)  dividends  on  share  ac- 
counts in  Federal  savings  and  loan  associations  issued  prior  to  March  28,  1942. 
Submit  schedule,  itemizing  all  dividends  received  during  the  year,  stating  the 
names  and  addresses  of  the  corporations  declaring  the  dividends  and  amounts 
received  from  each. 

3.  Rents  and  Royalties. — Enter  the  gross  amount  received  h-om  these  sources. 

4.  Income  From  Trade  or  Business  Other  Than  Insurance  Business.— 
Enter  the  gross  income  from  any  trade  or  business  (other  than  an  insurance 


business)  carried  on  by  the  mutual  insurance  company,  or  by  a  partnership  of 
which  the  mutual  insurance  company  is  a  member. 

5.  Leases,  Etc. — Enter  the  gross  amount  of  income  received  from  the  entering 
into  (or  the  alteration  or  termination)  of  any  lease,  mortgage  or  other  instrument 
or  agreement  from  which  the  mutual  insurance  company  derives  interest,  divi- 
dends, rents  or  royalties. 

6.  Gains  and  Losses  From  Solas  or  Exchanges  o£  Capital  Assets.— 
Report  sales  or  exchanges  of  capital  assets  in  separate  Schedule  D  (Form  1 120) 
(but  see  Schedule  B,  page  2).  Every  sale  or  exchange  of  a  capital  asset,  even 
though  no  gain  or  loss  may  be  indicated,  must  be  reported  in  detail. 

Losses  from  sales  or  exchanges  of  capital  assets  (except  losses  from  capital 
assets  sold  or  exchanged  in  order  to  obtain  funds  to  meet  abnormal  insurance 
losses  and  to  provide  for  the  payment  of  dividends  and  similar  distributions  to 
policyholders)  shall  be  allowed  to  the  extent  of  gains  from  such  sales  or  exchanges, 
with  respect  to  companies  taxable  under  section  821  (a)  or  (b).  The  net  capital 
loss  for  such  companies  shall  be  the  amount  by  which  losses  for  such  year  from 
sales  or  exchanges  of  capital  assets  exceed  the  sum  of  the  gains  from  such  sales  or 
exchanges  and  (1)  the  corporation  surtax  net  income  (computed  without  regard 
to  gains  or  losses  from  sales  or  exchanges  of  capital  assets)  or  (2)  losses  from  the 
sale  or  exchange  of  capital  asseU  sold  or  exchanged  to  obtain  funds  to  meet 
abnormal  insurance  losses  and  to  provide  for  the  payment  of  dividends  and 
similar  distributions  to  policyholders,  whichever  is  the  lesser.  However,  the 
amount  of  a  net  capital  loss  sustained  in  any  taxable  year  may  be  carried  over 
to  each  of  the  five  succeeding  taxable  years  and  treated  in  each  such  succeeding 
taxable  year  as  a  short-tenn  capital  loss  to  the  extent  not  allowed  as  a  deduction 
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against  any  net  capital  gains  of  any  taxable  year  intervening  between  the 
taxable  year  in  which  the  net  capital  loss  was  sustained  and  the  taxable  year 
to  which  carried. 

For  further  information  relating  to  gains  and  losses  from  sales  or  exchanges 
of  property,  see  instructions  accompanying  separate  Schedule  D  (Form  1 120). 

8.  Interest  Wholly  Elxempt  From  Tax. — Enter  the  amount  of  interest  which 
is  wholly  exempt  from  taxation  under  the  provisions  of  section  103. 

9.  Investmerit  Expenses. — Enter  expenses  paid  or  accrued  which  are 
properly  chargeable  to  investment  expenses,  the  total  amount  of  which,  if  there 
be  any  allocation  of  general  expenses  to  investment  expenses,  should  not  exceed 
one-fourth  of  1  percent  of  the  mean  of  the  invested  assets  reported  on  line  12, 
Schedule  A,  plus,  in  cases  where  the  taxable  income  computed  without  any  deduc- 
tion for  (1)  investment  expenses  and  (2)  tax-free  interest  exceeds  3%  percent  of 
the  book  value  of  such  mean  of  the  invested  assets,  one-fourth  of  such  excess. 
Submit  a  schedule  showing  the  nature  and  amount  of  the  items  included  herein, 
the  minor  items  being  grouped  in  one  amount.     (See  section  822  (c)  (2).) 

10.  Taxes. — Enter  taxes  paid  or  accrued  exclusively  upon  real  estate  owned 
by  the  company  as  provided  in  section  164.  For  limitation  on  deduction,  see 
Instruction  13  (b)  below. 

11.  Real  Estate  Expenses. — Enter  all  ordinary  and  necessary  building  ex- 
penses, paid  or  accrued,  such  as  fire  insurance,  heat,  light,  labor,  etc.,  and  the 
cost  of  incidental  repairs  which  neither  materially  add  to  the  value  of  the  property 
nor  appreciably  prolong  its  life,  but  keep  it  in  an  ordinarily  efficient  operating 
condition.  Do  not  include  any  amount  paid  out  for  new  buildings  or  for  perma- 
nent improvements  or  t)etterments  mode  to  increase  the  value  of  any  property  or 
any  amount  expended  on  foreclosed  property  before  such  property  is  held  forth 
for  rental  purposes.     For  limitation  on  deduction,  see  Instruction  17  (b)  below. 

12.  Depreciation. — The  amount  deductible  on  account  of  depreciation  is  an 
amount  reasonably  measuring  a  portion  of  the  investment  in  depreciable 
property  which,  by  reason  of  exhaustion,  wear  and  tear,  or  obsolescence,  is 
properly  chargeable  against  the  operations  of  the  year.  In  any  event  the 
deduction  is  limited  to  the  depreciation  on  the  property  that  is  used,  and  to  the 
extent  used,  for  the  purpose  of  producing  the  income  specified  in  section  822  (b). 
The  amount  of  depreciation  should  be  determined  upon  the  basis  of  the  original 
cost  (not  replacement  cost)  of  the  properly,  and  the  probable  number  of  years 
remaining  of  its  expected  useful  life. 

(a)  Straight  Line  Method. — The  most  common  method  of  computing  depreci- 
ation is  the  "straight  line"  method.  It  allows  for  the  recovery  of  cost  in  equal 
annual  amounts  over  the  life  of  the  property,  with  only  salvage  value  remaining 
at  the  end  of  its  useful  life.  To  compute  the  deduction,  add  the  cost  of  improve- 
ments to  the  cost  (or  other)  basis  of  the  asset  and  deduct  both  the  estimated 
salvage  value  and  the  total  depreciation  allowed  or  allowable  in  past  years. 
Divide  the  result  by  the  number  of  years  of  useful  life  remaining  to  the  asset;  the 
quotient  is  the  depreciation  deduction. 

(b)  Declining  Balance  Method. — Under  this  method  a  uniform  rate  is 
applied  each  year  to  the  remaining  cost  or  other  basis  of  property  (without 
adjustment  for  salvage  value)  determined  at  the  beginning  of  such  year.  For 
property  acquired  before  January  1,  1954,  or  used  property  whenever  acquired, 
the  rate  of  depreciation  under  this  method  may  not  exceed  one  and  one-half 
times  the  applicable  straight  line  rate. 

(c)  Special  Rules  for  New  Assets  Acquired  After  December  31,  1953.— The 
cost  or  other  basis  of  an  asset  acquired  after  December  31,  1953,  may  be 
depreciated  under  methods  proper  in  the  post;  or,  it  may  be  depreciated  under 
any  of  the  following  methods  provided  (1)  that  the  asset  is  tan0ble,  (2)  that  it 
has  an  estimated  useful  life  of  3  years  or  more,  and  (3)  that  the  original  use 
of  the  asset  commenced  with  the  taxpayer  and  commenced  after  December  31, 
1953.  If  an  asset  is  constructed,  reconstructed,  or  erected  by  the  taxpayer,  so 
much  of  the  basis  of  the  asset  as  is  attributable  to  construction,  reconstruction 
or  erection  after  December  31,  1953,  may  be  depreciated  under  methods  proper 
in  the  past;  or,  it  may  be  depreciated  under  any  of  the  following  methods  provided 
the  asset  meets  qualifications  (1)  and  (2)  above. 

(1)  Declirving  Balance  Method. — This  method  may  be  used  with  a  rate  not 
in  excess  of  twice  the  applicable  straight  line  rate. 

(2)  Sum  of  the  Years-Digits  Method. — Under  this  method  annual  allow- 
ances for  depreciation  are  computed  by  applying  changing  fractions  to  the 
taxpayer's  cost  or  other  basis  of  property  (reduced  by  estimated  salvage  value). 
A  deduction  for  each  year  is  computed  by  multiplying  the  cost  or  other  basis 
of  the  asset  (reduced  by  estimated  salvage  value)  by  the  number  of  years  of 
useful  life  remaining  (including  the  year  for  which  the  deduction  is  computed) 
and  dividing  the  product  by  the  sum  of  all  the  digits  corresponding  to  the  years 
of  the  estimated  useful  life  of  the  asset.  In  the  case  of  a  ftve-year  life  this  sum 
would  be  15  (5  plus  4  plus  3  plus  2  plus  1).  For  the  first  year  5- 15th  of  the 
cost  reduced  by  estimated  salvage  value  would  be  allowable,  for  the  second 
year  4-1 5th,  etc. 

(3)  Other  Methods. — A  taxpayer  may  use  any  consistent  method  which  does 
not  result  in  accumulated  allowances  at  the  end  of  any  year  greater  than  the 
total  of  the  accumulated  allowances  which  would  have  resulted  from  the  use  of 
the  declining  balance  method.  This  limitation  applies  only  during  the  first 
two-thirds  of  the  useful  life  of  the  property. 

(d)  Section  179 — Additional  first-year  depreciation  allowance. — Corporations 
may  elect  to  write  off  in  ^he  year  of  acquisition  20  percent  of  the  cost  of  tan- 
gible personal  property  having  an  aggregate  value  of  not  more  than  $10,000. 
For  details  which  must  be  furnished  in  the  statement  of  election,  see  the  regula- 
tions under  srchon  179.  This  additional  depreciation  is  limited  to  property  ac- 
quired after  December  31,  1957,  with  a  remaining  useful  life  of  6  years  or  more 
and  which  is  not  acquired  from  an  affiliated  corporation  (as  defined  in  section 
1504,  except  that  "more  than  50  percent"  stock  ownership  is  substituted  for 
"at  least  80  percent"  wherever  it  appears  in  section  1504  (a)).  All  members  of 
an  affiliated  group  will  be  treated  as  one  taxpayer,  and  the  $i0,CXX)  limitation 
will  be  apportioned  among  the  members  in  the  manner  prescribed  by  regula- 
tions. Fur'-her,  for  this  allowance  to  apply  in  any  case,  the  basis  of  the  property 
must  not  be  deiermined  in  whole  or  in  part  by  reference  to  the  transferor's 
basis.  Depreciation  on  the  remaining  cost  of  the  property  moy  be  taken  under 
any  of  the  methods  indicated  above. 

If  a  deduction  is  claimed  on  account  of  depreciati'on,  a  schedule  should  be 
hied  with  the  return  showing:  (1)  description  of  the  property;  (2J  date  of  acquisi- 
tion of  the  properly;  (3)  the  cost  or  other  bosis  of  the  asset;  (4)  the  amount  of 
deprecioJion  allowed  and  allowable  in  prior  years;  (5)  the  method  under  which 
the  depreciation  allowance  is  being  claimed;  (6)  rate  of  depreciation,  and 
expected  useful  life;  and  (7)  depreciation  allowance  this  year.  In  case  obsoles- 
cence la  included,  slate  separately  amount  cloimed  and  basis  upon  whtch  it 


is  computed.  Cost  or  value  of  land  is  not  subject  to  depreciation,  and  when 
land  and  building  were  purchased  for  a  lump  sum  the  cost  of  the  buildings 
subject  to  depreciation  must  be  established. 

The  adjusted  property  accounts  and  the  accumulated  depreciation  shown  in 
the  schedule  should  be  reconciled  with  those  accounts  as  reflected  on  the  books 
of  the  taxpayer.     For  limitation  on  deduction,  see  Instruction  17  (b)  below. 

13.  Depletion  of  Mines.  Oil  and  Gaa  Wells,  Timber,  Etc. — If  a  deduction 
is  claimed  on  account  of  depletion,  procure  from  the  District  Director.  Form  M 
(mines  and  other  natural  deposits).  Form  O  (oil  and  gas),  or  Form  T  (timber), 
fill  in  and  tile  with  return. 

14.  Trade  or  Business  Deductions. — Enter  the  total  of  deductions  attribut- 
able to  any  trade  or  business,  the  income  from  which  is  included  in  the  mutual 
insurance  company's  gross  investment  income  by  reason  of  section  822  (b)  (2). 
Do  not  include  (a)  losses  from  sales  or  exchanges  of  capital  assets,  (b)  sales  or 
exchanges  of  property  used  in  the  trade  or  business,  and  (c)  losses  from  the 
compulsory  or  involuntary  conversion  of  property  used  in  the  trade  or  business. 
The  deductions  to  be  entered  on  line  14  will  be  disallowed  to  the  extent  attribut- 
able to  the  carrying  on  of  the  insurance  business. 

15.  Interest. — Enter  the  amount  of  interest  paid  or  accrued  during  the  taxable 
year  on  the  company's  indebtedness,  except  on  indebtedness  incurred  or  con- 
tinued to  purchase  or  carry  obligations  (other  than  obligations  of  the  United 
States  issued  after  September  24,  1917,  and  originally  subscribed  for  by  the 
taxpayer)  the  interest  upon  which  is  wholly  exempt  from  taxation. 

16.  Other  Capital  Losses. — Enter  on  line  16  losses  from  capital  assets  sold 
or  exchanged  to  provide  funds  to  meet  abnormal  insurance  losses  and  to  provide 
for  the  payment  of  dividends  and  similar  distributions  to  policyholders.  Capital 
assets  shall  be  considered  as  sold  or  exchanged  to  provide  for  such  funds  or 
payments  to  the  extent  that  the  gross  receipts  from  their  sale  or  exchange  are 
not  greater  than  the  excess,  if  any,  for  the  taxable  year  of  the  sum  of  dividends 
and  similar  distributions  paid  to  policyholders  and  losses  and  expenses  paid, 
over  the  sum  of  lines  1  to  5,  page  1,  and  net  premiums  received.  (See 
Schedule  B.) 

17.  Total  Deductions. — (a)  Enter  the  total  of  lines  8  to  16,  inclusive. 

(b)  Limitation  on  deductions  relating  to  real  estate  owned  and  occu- 
pied.— The  deductions  iricluded  on  lines  10  to  12  on  account  of  real  estate  owned 
and  occupied  in  whole  or  in  part  by  the  company  shall  be  limited  to  an  amount 
which  bears  the  same  ratio  to  such  deductions  (computed  without  regard  to 
section  822  (d)  (1))  as  the  rental  value  of  the  space  not  so  occupied  bears  to 
the  rental  value  of  the  entire  property.     (Submit  detailed  schedule.) 

(c)  Items  Not  deductible. — No  deduction  is  allowable  for  the  amount  of 
any  item  or  part  thereof  allocable  to  a  class  of  exempt  income,  other  than  wholly 
tax-exempt  interest  inccane.  However,  for  interest  on  indebtedness  incurred  or 
continued  to  purchase  or  carry  tax-exempt  securities,  see  instruction  15.  Items 
directly  attributable  to  wholly  exempt  income  shall  be  allocated  thereto,  and 
items  direcUy  attributable  to  any  class  of  taxable  income  shall  be  allocated  to 
such  taxable  income.  If  an  item  is  indirectly  attributable  both  to  taxable  income 
and  exempt  income,  a  reasonable  proportion  thereof,  determined  in  the  light  of 
all  the  facts  and  circumstances  in  each  case,  shall  be  allocated  to  each.  A  tax- 
payer receiving  any  exempt  income,  other  than  interest,  or  holding  any  property 
or  engaging  in  any  activity  the  income  from  which  is  exempt,  shall  submit  with 
its  return  as  a  part  thereof  an  itemized  statement,  showing  (1)  the  amount  of 
each  class  of  exempt  income,  and  (2)  the  amount  of  expense  items  allocated 
to  each  such  class  (the  amount  allocated  by  apportionment  being  shown 
separately). 

19.  Interest  Partially  Exempt  From  Tax. — Enter  the  amount  of  interest  in- 
eluded  in  gross  income  which  is  partially  exempt  from  taxation  and  for  which  a 
special  deduction  is  allowed  under  tlie  provisions  of  section  242. 

21.  Dividends  Received  Deductions. — The  deductions  provided  on  line  21 
are  as  follows:  (a)  85  percent  of  the  amount  received  as  dividends  (except 
dividends  on  certain  preferred  stock  of  public  utilities)  from  a  domestic  corpora- 
tion subject  to  income  tax.  Amounts  received  ds  dividends  from  mutual  savings 
banks,  cooperative  banks,  and  domestic  building  and  loan  associations  and 
allowed  as  a  deduction  to  such  banks  or  building  and  loan  associations  shall 
not  be  treated  as  dividends.  In  the  case  of  dividends  received  from  a  regulated 
investment  company,  see  section  854  regarding  limitations  on  amount  deductible; 
(b)  62.1 15  percent  of  the  amount  received  as  dividends  on  the  preferred  stock 
of  a  public  utility  which  is  subject  to  income  tax  and  is  allowed  a  deduction,  as 
provided  in  section  247,  for  dividends  pxiid;  and  (c)  85  percent  of  dividends 
received  from  certain  foreign  corporations.  See  section  245  for  qualifications 
and  limitations  on  the  amount  of  this  deduction. 

Dividends  received  from  a  corpjoration  described  in  section  246  (a)  (China 
Trade  Act  Corporation,  etc.)  should  be  entered  on  line  2  (d). 

Page  1 — 26.  Credit  for  Income  Taxes  Paid  to  a  Foreign  Country  or  United 
States  Possession. — If,  in  accordance  with  section  901,  a  credit  is  claimed  by 
a  domestic  corporation  on  line  26,  on  account  of  income,  war-protits,  and  excess- 
profits  taxes  paid  or  accrued  to  a  foreign  country  or  a  possession  of  the  United 
States,  Form  1118  should  be  submitted  v/ith  the  return,  together  with  the  receipt 
for  each  such  tax  payment.  In  case  credit  is  sought  for  taxes  accrued  but  not 
paid,  the  form  must  have  attached  to  it  a  certified  copy  of  the  return  on  which 
each  such  accrued  tax  was  based,  and  the  District  Director  may  require  a  bond 
on  Form  1 1 19  as  a  condition  precedent  to  the  allowance  of  a  credit  for  suoh 
accrued  taxes.     A  foreign  company  is  not  entitled  to  claim  this  credit. 

li  the  corporation  is  entitled  to  a  credit  for  taxes  paid  by  a  regulated  invest- 
ment company  on  undistributed  capital  gains,  include  the  credit  on  line  29  B, 
page  1,  and  indicate  by  amount  that  such  a  credit  is  being  claimed.  Attach 
Copy  B  of  Form  2439  to  page  1  of  this  form. 

Page  2 — 14.  Net  Premiums. — Enter  the  amount  of  gross  premiums  (includ- 
ing deposits  and  assessments)  written  or  received  on  insurance  contracts  during 
the  taxable  year,  less  return  premiums  and  premiums  paid  or  incurred  for  re- 
insurance. Amounts  returned  where  the  amount  is  not  fixed  in  the  insurance 
contract  but  depends  upon  the  experience  of  the  company  or  the  discretion  of  the 
management  are  not  to  be  included  in  return  premiums  but  are  to  be  treated 
as  dividends  to  policyholders  and  included  on  line  16.     (See  section  823  (1^).) 

Page  2 — 16.  Dividends  to  Policyholders. — Enter  dividends  and  similar  dis- 
tributions paid  or  declared  (depending  upon  the  method  of  accounting  regularly 
employed)  to  pohcyholders.     (See  section  923  (2).) 
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FORM 

1120-S 

U.  S.  Trenjury  Department 
Internol    Revenue    Service 


A.   Date  of  election  as  small 
business  corporation 


B.  Prin.  bus.  activity  and 
Code  No.  (See  page  4 
instr.)  - 


C.  Total  assets  from   line  14 
Sch.  L  (See  instruction  N) 


U.  S.  SMALL  BUSINESS  CORPORATION 
RETURN  OF  INCOME 

FOR  CALENDAR  YEAR  1960 
or  other  taxable  year  beginning 

and  ending 


1960, 
19 


PLEASE 

TYPE 

OR 

PRINT 

PLAINLY 

Name 

Numl->e 

and  fltreet 

City  or 

town,  postal 

zone  number.  State 

D.   County  in  which  located 


E.  Employer's  identification  number 


1960 


GROSS  INCOME 

1.  Gross  receipts  Less:  Returns  and  allowances  , 

2.  Less:  Cost  of  goods  sold  (Schedule  A)  and/or  operations  (Schedule  B)    

3.  Gross  profit 


Dividends 

Interest  on  obligations  of  the  United  States,  etc.,  issued: 

(a)  Prior  to  3-1-41 — (1)  U.  S.  savings  and  Treasury  bonds  owned  in  ex- 
cess of  Ihe  principal  amount  of  $5,000;  and  (2)  obligations  of  a 
U   S.  instrumentality 

(b)  /.iter  2-  28-41,  U.  S.,  any  agency  or  instrumentality 

Other  interest 


Gross  Amount  of 
Interest 


Less:  Amortizable 
Bond  Premium 


7.   (a)   Rents 


(b)  Royalties 


8.  Gains  and  losses  (from  separate  Schedule  D  (Form  1 120-S)) 

(a)  Net  short-term  capital  gain  reduced  by  any  net  long-term  capital  loss 

(b)  Net  long-term  capital  gain  reduced  by  any  net  short-term  capital  loss 

(c)  Net  gain  (loss)  from  sale  or  exchange  of  property  other  than  capital  assets  . 

9.  Other  income  (Attach  schedule) 

10.  Total  income,  lines  3  to  9,  inclusive 

DEDUCTIONS 

11.  Compensation  of  officers  (Schedule  E) 

12.  Salaries  and  wages  (not  deducted  elsewhere) 

13.  Repairs  (Do  not  include  cost  of  improvements  or  capital  expenditure) 

M.  Bad  debts  (Schedule  F) 

15.  Rents 


16.  Taxes  (Schedule  G) 

17.  Interest 


18.  Contributions  or  gifts  paid  (Schedule  H) 

19.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or  theft  (Attach  schedule) 

20.  Amortization  (Attach  schedule) 

21.  Depreciation  (Schedule  I) 

22.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc.  (Attach  schedule)    

23.  Advertising  (Attach  schedule) 

24.  Amounts  contributed  under: 

(a)  Pension,  profit-sharing,  stock  bonus,  annuity  plans  (See  instructions) 

(b)  Other  employee  benefit  plans  (See  instructions) 

25.  Other  deductions  (Schedule  J) 

26.  Total  deductions  in  lines  1 1  to  25,  inclusive 

27.  Taxable  income,  line  10  less  line  26  .  .        __^ 

SIGNATURE  AND  VERIFICATION.     (S«e  Instruction  F) 
I  declare  under  the  penalties  of  perjury  that  this  return  (including  any  accompanying  schedules  and  stotements)  has  been  examined  by  me 
and  to  the  best  of  my  knowledge  and  belief  is  a  true,  correct,  and  complete  return.     If  the  return  is  prepared  by  a  person  other  than  the  taxpayer, 
his  declaration  is  based  on  all  the  information  relating  to  the  matters  reguired  to  be  reported  in  the  return  of  which  he  has  knowledge. 


CORPORATE 
SEAL 


(Dale) 


(Signolure  of  officer! 


(TlU») 


(Individual  or  firm  signature) 


(Addresil 
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Schedule  A.— COST  OF  GOODS  SOLD.     (See  Instruction  2) 

(Where  inventories  are  an  income-determining  factor) 


1.  Inventory  at  beginning  of  year 

2.  Merchandise  bought  for  manufacture  or  sale . 

3.  Salaries  and  wages 

4.  Other  costs  per  books  (Attach  schedule) .  .  .  . 

5.  Total 

C.  Less:  Inventory  at  end  of  year 

7.  Cost  of  goods  sold  (Enter  here  and  on  line  2, 

page  1 ) 


Schedule  B.— COST  OF  OPERATIONS 

(Where  inventories  are  not  an  income-determining  factor) 


1.  Salaries  and  wages 

2.  Other  costs  (to  be  detailed): 

(a)      

(b)      

(c)      

(d)      

(e)      


3.  Total  (Enter  here  and  on  line  2,  page  1) .  .  . 


Schedule  D. Separate  Schedule  D  (Form  1120-S)  should  be  used  in  reporting  sales  or  exchanges  of  property.       (See  Iiutruction  8) 

Schedule  E.— COMPENSATION  OF  OFFICERS.     (See  page  3  of  instructions) 


1.  Name  and  Address  of  Officer 

2.  Official  Title 
(abbreviate! 

3.  Time  De- 
voted to 
Business 

Percentage  of  Corpora- 
tion's Stock  Owned 

6.  Amount  of 
Compensation 

7.  Expense  Account 
Allowances 

4.  Common 

5.  Preferred 

Total  compensation  of  officers  (Enter  here  and  on  line  U,  page    1) 

xxxxxxxx 

Schedule  F.— BAD  DEBTS.     (See  Instruction  14) 


Amount  o(  Notes  and  Accounts  Receivable 

4.  Taxable  Income 
Reported 

5.  Sales  on  Account 

6.  Bad  Debts  of  Corpo- 
ration if  Ha  Reserve  Is 
Carried  on  Books 

If  Corporation  Carries  a  Reserve 

1.  Taxable  year 

7.  Gross  Amount  Added 
to  Reserve 

8   Amount  Ctiarged 

2.  Beginning  of  Year 

3.  End  of  Year 

Against  Reserve 

1957 

1958 

1959 

1960 

NOTE:  Securities  which  are  capital  assets  and  which  became  worthless  within  the  taxable  year  should  be  reported  in  seporale  Schedule  D  (Form  1120-S) 


Schedule  G.— TAXES.     (See  Instruction  16) 

Schedule  H.— CONTRIBUTIONS  OR  GIFTS  PAID 
(See  Instruction  18) 

Explanation 

Amount 

Name  and  Address  of  Organization 

Amount 

Contributions  carryover  (See  instructions) 

Total  contributions  (Enter  here  and  on  line  18, 
page  1 ,  subject  to  5  percent  limitation) 

Total  (Enter  here  and  on  line  1 6.  page  1 ) . 

Schedule  I.— DEPRECIATION,     (See  Instruction  21  and  Summary  on  Page  3) 


1.  Kind  o(  Property  (if  buildings,  state  material  of  wtiich  constructed). 

Exclude  Land  and  Oltier  Nondepreciable  Properly.     List  Assets  in 

Groups  by  Depreciation  Method 


2.  Date  Acquired 


3.  Cost  or  Oltier 
Basis 

^Exclude  land) 


4.  Depreciation 
Allowed  (or 
allowable)  in 
Prior  Years 


5.  Method  of 
Computation 


6.  Rate  (%) 
or  life 
(years) 


Total. 


2.  Less;  Amount  of  depreciation  claimed  in  Schedules  A  and  B  and  elsewhere  on  return. 

3.  Bdlonre     Enter  here  and  on  line  21,  page  1 


7.  Depreciation 
This  Year 
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SUMMARY  OF  DEPRECIATION  AND  AMORTIZATION  SCHEDULES 


1.  Straight  line  method 

(a)  Assets  acquired  prior  to   1/1/54 

(b)  Assets  acquired  after  12/31/53 

2.  Declining  balance  method 

3.  Sum  of  the  years-digits  method 

4.  Based  on  units  of  production 

5.  Additional  first-year  depreciation  (Sec.  179) . 

6.  Other  methods .  , 

7.  Totol  depreciation  claimed 


8.  Emergency  facilities 

9.  Grain  storage  facilities 

10.  Research  or  experimental  expenditures.  .  . 

11.  Exploration  and  development  expenditures . 

12.  Organizational  expenditures 

13.  Trademark  and  trade  name  expenditures.  . 

14.  Total  amortization  claimed 


Schedule  J.— OTHER  DEDUCTIONS.      (See  General  Instruction  h  and  Specific  Instruction  25) 

Total  (Enter  here  and  on  line  25,  page  1)    . 

Schedule  K.— SHAREHOLDER'S  SHARE  OF  INCOME.     (See  page  3  of  the  instructions) 

Computation  of  Corporation's  Undistributed  Taxable  Income 

1.  Taxable  income  (from  line  27,  page  1) 

2.  Less:  Money  distributed  as  dividends  out  of  earnings  and  profits  of  the  taxable  year. 

3.  Corporation's  undistributed  taxable  income 


Schedule  of  Distribution  and  Income 

I.  Name  and  Address  of  Each  Shareholder.    (If  return  of  shareholder  is  filed  in  another  internal  revenue  district,  specify  district) 

2.  Stock  Ownership 

Number  of 
Shares 

Period  Held 

From 

To 

(a) 

(b) 

(c) 

(A\ 

('(=^ 

Totals 

X     X     X     X     X 

x    X    X    X    x 

X     X     X     X 

X 

Continuation  of  Schedule  of  Distribution 

and  Income 

4.  Compensation 

5.  Dividends 

6.  Share  of  Un- 
distributed Taxable 
Income  or  Net 
Operating  Loss 

7.  Share  of  Long- 
Term  Capital  Gam 

8.  Dividends 

Entitled  to 

Exclusions  and 

Credit 

9.  Amount  Taxable 

as  Ordinary 

Income 

10.  Nondividend  Distributions 

Time  Devoted  to 
Business 

Dates 

Amounts 

Date 

Amount 

(a) 

(b) 

ff^\ 

(c) 

fd^ 

(e)..- 

Totals 

X  X  X  X  X 

■'     X     X     X     X 

X     X     X      X      X 

F.    Date  incorporated 

6.   Did  the  corporation  derive  more  than  80%  of  its  gross  receipts  from 

sources  outside  the  United  States? D  Yes       □  No. 

Did  the  corporation  derive  more  than  20%  of  its  gross  receipts  from 
royalties,  rents,  dividends,  interest,  annuities,  and  sales  or  ex- 
changes of  stock  or  securities  (gross  receipts  from  sales  or  ex- 
changes being  token  into  account  for  purposes  of  this  question 

only  to  the  extent  of  gains  therefrom) D  Yes       D  No- 
ll. Did  the  corporation  during  the  taxable  year,  have  any  contracts  or 
subcontracts  subject  to  the  Renegotiation  Act  of  1 95 1  ?  D  Yes  D  No. 
If  "Yes,"  see  General  Instruction  I  and  enter  amount  here  $. 


I.     Amount  of  income  (deficit)  for:  1957  $. 

1958  $ - :      1959  $. 


Did  you  claim  a  deduction  for  expenses  connected  with:  (If  answer  to 
any  question  is  "Yes,"  check  applica  ble  boxes  within  that  question.) 

(1)  A  hunting  lodge  Q,  working  ranch  or  farm  Q,  fishing  camp  Q, 
resort  property  □,  pleasure  boat  or  yacht  n.  or  othei  similar 
facility  Q?  (Other  than  where  the  operation  of  the  facility  was 
the  principal  business.)     Yes  □     No  Q 

(2)  The  leasing,  renting,  or  ownership  of  a  hotel  room  or  suite  D. 
apartment  Q,  or  other  dwelling  D.  which  was  used  by  customers 
or  employees  or  members  of  their  families?  (Other  than  use  by 
employees  while  in  business  travel  status.)     Yes  □     No  D 

(3)  The  attendance  of  your  employees'  families  at  conventions  or 
business  meetings?     Yes  D     No  D 

(4)  Vacations  for  employees  or  members  of  their  families?  (Other 
than  vacation  pay  reported  on  Form  W-2)     Yes  D     No  D 
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ScheduU  L.— BALANCE  SHEEIS.    (See  Inatructiona) 


ASSETS 


1.  Cash 

2.  Investments  in  governmental  obligations: 

(a)  U.  S.  and  instrumentalities 

(b)  States,  subdivisions  thereof,  etc 

3.  Notes  and  accounts  receivable 

(a)  Less:  Reserve  for  bad  debts 

4.  Inventories:   (a)  Other  than  last-in,  first-out 

(b)  Last-in,  first-out 

5.  Other    current    assets    including   short-term    marketable 

investments  (Attach  Schedule) 

6.  Mortgage  and  real  estate  loans 

7.  Loans  to  shareholders 

t.  Other  investments  (Attach  schedule) 

8.  Buildings  and  other  fixed  depreciable  assets 

(a)  Less:  Accumulated  amortization  and  depreciation 

10.  Depletable  assets 

(a)  Less:  Accumulated  depletion 

11.  Land  (net  of  any  amortization) 

12.  Intangible  assets  (amortizable  only) 

(a)  Less:  Accumulated  amortization 

13.  Other  assets  (Attach  schedule) 

14.  Total  Assets 


15. 
16. 


17. 
18. 


19. 
20. 
21. 
22. 
23. 
24. 
25. 


LIABILITIES  AND  CAPITAL 

Accounts  payable 

Bonds,  notes,  and  mortgages  payable  (short-term)  to: 

(a)  Banks 

(b)  Small  business  investment  companies 

(c)  Shareholders 

(d)  Others 

Other  current  liabilities 

Bonds,  notes,  and  mortgages  payable  (long-term)  to: 

(a)  Banks 

(b)  Small  business  investment  companies 

(c)  Shareholders 

(d)  Others 

Other  liabilities  (Attach  schedule) 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves  (Attach  schedule) 

Earned  surplus  and  undivided  profits  accumulated.  . 
Shareholders'  undistributed  taxable  income 

Totol  liobiliH°s  ond  copitol 


Beginning  of  Taxable  Year 


Total 


End  of  Taxable  Year 


Total 


Schedule  M.— RECONCILIATION  OF  TAXABLE  INCOME 


Income  from  books 

Add:  Nondeductible  items. 

Contributions  in  excess  of  5%  limitation 

Insurance  premiums  paid  on  the  life  of  any 
officer  or  employee  where  the  corporation  is 
directly  or  indirectly  a  beneficiary 

Unallowable  interest  expense 

Excess  of  capital  losses  over  capital  gains 

Adjustment  for  tax  purposes  not  recorded  on 
books  (Attach  schedule) 

Other  (Attach  schedule) 


Total. 


9.  Total  from  line  8 

Less:   Nontaxable  income  and  allowable  de- 
ductions not  recorded  on  books. 
10.  Nontaxable  interest  on: 

(a)  Obligations  of  a  Slate,  Territory,  or  a  pos- 
session of  the  Uni'ed  Slates,  or  any  politi- 
cal subdivision  of  any  of  the  foregoing,  or 

of  'he  District  of  Columbia 

Obligations  of  the  United  States  issued  on 
or  before  Sept.  1,  1917;  all  postal  savings 
bonds 


(b) 


11.  Other  nontaxable  income  (Attach  schedule).  . 

12.  Adjustment  for  tax  purposes  (Attach  schedule) 

13.  Other  (Attach  schedule) 

14.  Total 

15.  Taxable  income  (Line  9  minus  14) 
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Instructions  for  the  1960  Form  lllOS 

U.  S.  Small  Business  Corporation  Return  of  Income 


(References  are  to  the  Internal  Revenue  Code) 


A.  Corporations  required  to  file  Form  1120-S. — Every  small  busi- 
ness corporation  (as  defined  in  section  1371  (a))  which  has  filed  a 
proper  and  timely  election  under  section  1372  (a)  not  to  be  subject  to 
the  income  tax  imposed  by  chapter  1  must  file  Form  1120-S.  See 
Form  2553. 

B.  Consents  of  shareholders. — Consents  of  all  shareholders  are  re- 
quired to  be  attached  to  the  election  form  notifying  the  District  Direc- 
tor of  the  election.  However,  where  the  election  was  made  before  the 
first  day  of  the  taxable  \  ear,  the  consents  of  persons  who  became  share- 
holders after  the  date  of  election  and  on  or  before  such  first  day  must 
be  filed  with  the  District  Director  with  whom  the  election  was  fried  as 
soon  as  practicable  after  such  first  da\'  and  in  no  event  later  than  the 
last  day  prescribed  for  making  the  election.  Copies  of  such  latter 
consents  must  be  attached  to  the  Form  1 120-S  at  the  time  the  return 
is  filed. 

New  shareholders  (any  person  who  was  not  a  shareholder  on  the 
first  da>'  of  the  first  taxable  \ear  for  which  the  election  is  effective,  or 
on  the  da>'  on  which  the  election  is  made,  whichever  is  later)  must 
consent  to  the  election  and  such  statement  of  consent  must  be  filed 
with  the  District  Director  with  whom  the  election  was  filed  within  a 
period  of  30  day.s  after  they  become  shareholders  or  the  election  is 
automatically  terminated.  Copies  of  such  consents  must  also  be 
attached  to  the  return. 

C.  Termination. — The  election  by  the  corporation  is  automatically 
terminated  ( 1 )  by  the  failure  of  a  new  shareholder  to  consent  to  such 
election  as  explained  in  B  above;  (2)  where  it  ceases  to  be  a  small 
business  corporation  as  defined  in  section  1371  (a);  (3)  where  it 
derives  more  than  80  percent  of  its  gross  receipts  from  sources  outside 
the  U.  S. ;  or  (4)  where  it  has  gross  receipts  of  which  more  than  20 
percent  is  derived  from  rovalties,  rents.  di\*idends.  interest,  annuities, 
and  sales  or  exchanges  of  stock  or  securities  (gross  receipts  from  sales 
or  exchanges  being  taken  into  account  for  this  purpose  only  to  the 
extent  of  gains  therefrom).  Such  termination  is  effect' t'e  for  the 
taxable  year  in  which  anyone  of  the  foregoing  occurs  and  for  all  suc- 
ceeding taxable  years  of  the  corporation. 

The  election  may  be  revoked  for  any  taxable  year  after  the  first 
taxable  year  for  which  the  election  is  effective.  An  election  to  revoke 
may  be  made  only  if  all  persons  who  are  shareholders  on  the  day  on 
which  the  revocation  is  made  consent  to  the  revocation.  The  revo- 
cation is  effective  ( 1 )  for  the  taxable  year  in  which  made,  if  made 
before  the  close  of  the  first  month  of  the  taxable  \car,  or  (2)  for  the 
taxable  year  following  the  taxable  year  in  which  made,  if  made  after 
the  close  of  the  first  month;  and  for  all  succeeding  taxable  years. 
The  revocation  is  to  be  made  in  the  manner  prescribed  by  regulations. 

Where  the  small  business  corporation  has  elected  under  section 
1372  (a)  and  the  election  has  been  terminated  or  revoked,  the  cor- 
poration is  not  eligible  to  again  elect  under  1372  (a)  for  five  years 
unless  the  Secretary  or  his  delegate  consents  to  such  an  election. 

D.  Period  to  be  covered  bv  return. — The  return  shall  be  filed  for 

the  calendar  year  1960  or  other  taxable  year  beginning  in  1960. 

E.  Time  and  place  for  filing. — The  return  must  be  filed  on  or  before 
the  1 5th  day  of  the  third  month  following  the  close  of  the  taxable 
year  with  the  District  Director  of  Internal  Revenue  for  the  district 
in  which  the  corporation's  principal  place  of  business  or  principal 
office  or  agency  is  located.      (Section  6072.) 

F.  Signature  and  verification. — The  return  must  be  signed  either 
by  the  president,  vice  president,  treasurer,  assistant  treasurer  or  chief 
accounting  officer,  or  by  any  other  corporate  officer  (such  as  tax 
officer)  who  is  authorized  to  sign.  A  receiver,  trustee,  or  assignee 
must  sign  an\  return  which  he  is  required  to  file  on  behalf  of  a  corpo- 
ration. The  statement  at  the  bottom  of  page  1  of  the  return  is  re- 
quired to  be  signed  by  anv  person,  firm,  or  corporation  who  prepared 
the  taxpayer's  return  for  compensation.  If  the  return  is  prepared  bv 
a  firm  or  corporation,  it  should  be  signed  in  the  name  of  the  firm  or 
corporation.  The  statement  is  not  required  if  the  return  is  prepared 
by  a  regular  full-time  employee  of  the  taxpayer. 

G.  Penalties. — Severe  penalties  are  provided  by  law  for  willful 
failure  to  make  and  file  a  return  on  time  and  for  willful  attempt  to 
evade  or  defeat  pa\ment  of  tax. 

H.  Accounting  methods. — Taxable  income  shall  be  computed  in 
accordance  with  the  method  of  accounting  rcgularlv  used  by  the  tax- 
payer in  maintaining  its  books  and  records.  In  all  rases  the  method 
adopted  should  clearlv  reflect  taxable  income.  The  basic  methods 
of  accounting  are  the  "cash  receipts  and  disbursements  method"  and 
the  "accrual  method."  Section  446  permits  the  use  of  these  methods 
or  any  other  method  permitted  under  the  Code  or  an\   combination 


of  these  methods  in  accordance  with  regulations.  If  a  taxpayer 
engages  in  more  than  one  trade  or  business,  it  mav,  with  respect  to 
each  trade  or  business,  use  a  did'erent  method  of  accounting.  Each 
method  must,  however,  clearly  reflect  the  income  of  the  particular 
trade  or  business  with  which  it  is  used,  and  separate  profit  and  loss 
statements  for  each  trade  or  business  must  be  submitted.  Except  in 
those  cases  where  the  law  specifically  permits  it,  a  taxpayer  may  not 
change  the  method  of  accounting  upon  the  basis  of  which  it  has 
reported  its  income  in  prior  years  (for  its  income  as  a  whole  or  with 
respect  to  an\  separate  trade  or  business)  without  first  securing  con- 
sent. For  procedure  to  be  followed  in  securing  consent,  see  your 
District  Director. 

Rounding  off  to  whole-dollar  amounts.  —  If  you  wish,  the  money 
items  on  your  return  or  accompanying  schedules  requited  bv  such 
return  ma\'  be  shown  as  whole-dollar  amounts.  This  means  that  \"Ou 
eliminate  any  amount  less  than  50  cents,  and  increase  any  amount 
from  50  cents  through  99  cents  to  the  next  highest  dollar. 

I.  (1)  Information  at  the  source. — Every  corporation  making  pay- 
ments in  the  course  of  its  trade  or  business  of  (  1  )  interest,  rents,  com- 
missions, or  other  fixed  or  determinable  income  of  $600  or  more 
during  the  calendar  year  1960  to  an  individual,  a  partnership,  or  a 
fiduciary  or  (2)  salaries  or  wages  of  $600  or  more  shall  make  returns 
on  Forms  1096  and  1099,  except  that  the  making  of  such  returns  will 
not  be  required  with  respect  to  salary  or  wage  payments  included  on 
Form  W-2,  provided  copies  of  withholding  statements  on  Form  \V-2 
are  furnished.  If  a  portion  of  such  salary  or  wage  payments  was 
reported  on  a  Withholding  Statement  (Form  W-2),  only  the  remain- 
der must  be  reported  on  Form  1099. 

I.  (2)  Information  regarding  dissolution  or  liquidation.— Zvcry 
corporation  shall,  within  30  da\s  after  the  adoption  by  the  corpora- 
tion of  a  resolution  or  plan' for  the  dissolution  of  the  corporation  or 
for  the  liquidation  of  the  whole  or  any  part  of  its  capital  stock,  render 
a  correct  return  on  Form  966  setting  forth  the  terms  of  such  resolu- 
tion or  plan. 

Every  corporation  making  distributions  in  liquidation  of  the  whole 
or  any  part  of  its  capital  stock  shall  ahso  make  returns  on  Foims  1096 
and  1099L,  as  required  by  instructions  on  Form  1096,  for  the  cal- 
endar year  1960. 

I.  (3)  Information  regarding  renegotiable  contracts.- -Every  cor- 
poration which  held,  during  the  taxable  year,  contracts  or  subcon- 
tracts which  were  subject  to  the  Renegotiation  .^ct  of  1951  shall,  in 
answer  to  question  H,  page  3,  state  the  actual  or,  if  not  accurately 
determinable,  its  best  estimate  of  the  aggregate  gross  dollar  amount 
billed  during  the  current  taxable  year  under  all  contracts  and/or 
subcontracts. 

J.  Stock  ownership  in  foreign  corporations. — A  corporation  owning 
any  stock  of  a  foreign  corporation  must  attach  a  statement  shosving 
the  name  and  address  of  each  company  and  the  total  number  of 
shares  of  each  class  of  outstanding  stock  owned  during  the  taxable 
year.  If  the  corporation  owned  5  percent  or  more  in  value  of  the 
outstanding  stock  of  a  foreign  personal  holding  company,  atta'-h  a 
statement  setting  forth  in  complete  detail  the  information  required 
by  section  551  (d). 

K.  Balance  sheets. — The  balance  sheets.  Schedule  L,  should  agree 
with  the  books  of  account  or  any  differences  should  be  reconciled. 
All  corporations  reporting  to  the  Interstate  Commerce  Commission 
or  to  any  national.  State,  municipal,  or  other  public  offices,  may 
submit,  in  lieu  of  Schedule  L,  copies  of  their  balance  sheets  prescribed 
by  such  authorities  as  at  the  beginning  and  end  of  the  taxable  year. 

Line  1 1,  Schedule  L,  should  show  land  less  any  accumulated  amor- 
tization of  the  land  as  an  emcrger(,cy  facility  under  the  authority  of 
section   168. 

L.  Net  operating  loss  and  other  deductions.  —The  deduction  for  net 
operating  losses  provided  by  section  172  and  the  Special  Deductions 
provided  in  Part  VIII  (except  section  248)  of  subchapter  B,  shall  not 
be  allowed  to  an  electing  small  business  corporation.  (Section 
1373   (d).) 

M.  Attachments  may  be  used  in  the  preparation  of  >our  return  and 
supplemental  schedules,  provided  they  contain  all  of  the  required 
information  and  that  summarized  totals  of  the  items  shown  in  the 
attachments  arc  entered  on  the  return  and  schedules. 

N  Total  assets. — Enter  the  total  assets  as  of  the  end  of  the  taxable 
vear  as  shown  on  line  14.  Schedule  L.  In  the  event  there  arc  no 
assets  at  the  end  of  the  year,  show  total  assets  at  the  beginnmg  of 
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FACSIMILES  OF  TAX  RETURNS,  1960 
SPECIFIC   INSTRUCTIONS    [Numbered  to   correspond  with   line   numbers  on   page   1   of   return) 


2.  Cost  of  goods  sold. — If  the  production,  manufacture,  purchase, 
or  sale  of  merchandise  is  an  income-determining  factor  in  the  trade 
or  business,  inventories  of  merchandise  on  hand  should  be  taken  at 
the  beginning  and  end  of  the  taxable  year,  and  may  be  valued  at 
cost,  or  at  cost  or  market,  whichever  is  lower,  or  by  any  other  permis- 
sible method. 

An  inventory  method  once  properh  adopted  is  controlling  until 
permission  to  change  is  obtained  from  the  Commissioner.  Applica- 
tion for  permission  to  change  an  inventory  method  shall  be  made  in 
writing  and  filed  with  the  Commissioner  within  90  days  after  the 
beginning  of  the  taxable  year  in  which  it  is  desired  to  effect  a  change. 
In  case  the  inventories  reported  do  not  agree  with  the  balance  sheet, 
attach  a  statement  explaining  the  difference. 

A  corporation  electing  to  use  the  last-in,  first-out  method  of  val- 
uing inventory  provided  for  in  section  472  must  file  Form  970  with 
the  return  for  the  first  year  of  the  election.  Thereafter,  attach  sepa- 
rate schedule  showing:  (1)  a  summary  of  all  inventories;  (2)  with 
respect  to  any  inventories  computed  under  section  472,  the  computa- 
tion of  the  quantities  and  cost  by  acquisition  levels. 

5.  Interest  on  obligations  of  the  United  States,  etc. — Enter  the 
interest  on  line  5 ;  and  in  Schedule  L,  the  amounts  of  the  various 
obligations  owned.  Also  enter  on  line  10,  Schedule  M,  all  interest 
received  or  accrued  during  the  year  on  the  various  obligations.  For 
provisions  relating  to  amortizable  bond  premiums,  see  section  171. 

Non-interest-bearing  obligations  issued  at  a  discount. — Taxpayers 
on  the  cash  basis  may  elect,  as  to  all  non-interest-bearing  obligations 
issued  at  a  discount  and  redeemable  for  fixed  amounts  increasing  at 
stated  intervals  (for  example.  United  States  Savings  Bonds),  to 
include  the  increase  in  redemption  price  applicable  to  the  current 
year.  For  the  year  of  election  the  total  increase  in  redemption  price 
of  such  obligations  occurring  between  the  date  of  acquisition  and  the 
end  of  the  year  must  be  included.  Attach  statement  listing  obliga- 
tions owned  and  computation  of  the  increase.      (Section  454.) 

6.  Other  interest. — Enter  on  line  6,  the  amount  of  interest  on 
loans,  notes,  mortgages,  bonds,  bank  deposits,  corporate  bonds,  etc. 
See  section  1 7 1  for  amortizable  bond  premiums. 

7.  (a)  Rents. — Enter  the  gross  amount  received  for  the  rent  of  prop- 
erty. Any  expenses,  including  repairs,  interest,  taxes,  and  deprecia- 
tion should  be  included  in  the  proper  lines  for  deductions.  In  the  case 
of  a  lease  entered  into  prior  to  January  1,  1954,  if  both  lessor  and 
lessee  are  corporations  and  if  under  the  lease  the  lessee  is  obligated 
to  pay  any  part  of  the  lessor's  income  tax  on  the  rental  payment,  this 
tax  is  excluded  from  lessor's  gross  income  and  may  not  be  deducted 
by  lessee.      (Section  110.) 

(b)  Royalties. — Enter  the  gross  amount  received  as  royalties.  If  a 
deduction  is  claimed  for  depletion,  it  must  be  reported  on  line  22. 

8.  Gains  and  losses  from  sales  or  exchanges  of  capital  assets  and 
other  property. — See  separate  Schedule  D  and  Instructions. 

9.  Other  income. — Enter  total  amount  of  other  income  not  reported 
elsewhere  in  the  return  and  attach  schedule  showing  details,  if  spaces 
provided  are  not  sufficient. 

13.  Repairs. — Enter  the  cost  of  incidental  repairs,  including  labor, 
supplies,  and  other  items,' which  do  not  add  to  the  value  or  apprecia- 
bly prolong  the  life  of  the  property.  Expenditures  for  new  buildings, 
machinery,  equipqient,  or  for  permanent  improvements  or  better- 
ments which  increase  the  value  of  the  property  are  chargeable  to 
capital  account. 

14.  Bad  debts. — Bad  debts  may  be  treated  in  either  of  two  ways — 
( 1 )  by  a  deduction  from  income  in  respect  of  debts  which  become 
worthless  in  whole  or  in  part,  or  (2)  by  a  deduction  from  income  of 
a  reasonable  addition  to  3,  reserve  for  bad  debts.  (Section  166.)  No 
change  of  method  is  allowed  without  permission  of  the  Commissioner. 

15.  Rents. — Enter  rent  paid  or  accrued  for  business  property  in 
which  the  corporation  has  no  equity.  With  respect  to  leases  entered 
into  prior  to  January  1,  1954,  see  instruction  No.  7  (a). 

16.  Taxes. — Enter  taxes  paid  or  accrued  during  the  taxable  year. 
Do  not  include  Federal  income,  war-profits,  and  excess-profits  taxes; 
estate,  inheritance,  legacy,  succession,  and  gift  taxes;  Federal  taxes 
paid  on  bonds  containing  a  tax-free  covenant,  nor  taxes  not  imposed 
upon  the  taxpayer.  See  section  164  (d)  regarding  apportionment 
of  taxes  on  real  property  between  seller  and  purchaser. 

17.  Interest. — Enter  interest  paid  or  accrued  on  business  indebted- 
ness. Do  not  include  interest  on  indebtedness  incurred  or  continued 
to  purchase  or  carr\  obligations  (other  than  obligations  of  the  U.  S. 
issued  after  9/24/17,  and  originally  subscribed  for  by  the  taxpayer) 
the  interest  on  which  is  wholly  exempt  from  income  tax.      (Sec.  265.) 

See  section  267  for  limitation  on  deductions  for  unpaid  expenses 
and  interest  in  the  case  of  transactions  between  related  taxpayers. 

18.  Contributions  or  gifts  paid. — Enter  contributions  or  gifts  actu- 
ally paid  within  the  taxable  year  to  or  for  the  use  of  organizations  and 
governmental  bodies  as  set  forth  in  1  70  (c) . 

In  the  case  of  a  corporation  on  the  accrual  basis,  any  contribution 
or  gift  will,  at  the  election  of  the  taxpayer,  made  at  the  time  the 
return  is  filed,  be  considered  as  paid  during  the  taxable  year  if  pay- 
ment is  actually  made  on  or  before  the  fifteenth  day  of  the  third 
month  following  the  close  of  the  taxable  year,  and  if  the  contribution 
or  gift  has  during  the  taxable  year  been  authorized  by  the  board  of 
directors  of  the  corporation.  A  copy  of  such  authorization  must  be 
attached  to  the  return. 

Any  contributions  paid  during  the  taxable  year  in  excess  of  the 


amount  deductible  may  be  carried  over  and  deducted  in  the  two 
succeeding  taxable  years  subject  to  the  5-percent  limitation  provided 
in  section  170  (b)  (2). 

19.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or  theft. — 
Enter  losses  sustained  during  the  year,  arising  from  fire,  storm,  ship- 
wreck, or  other  casualty.  For  determination  of  the  amount  deducti- 
ble, see  section  165  (b)  and  the  regulations  thereunder.  Theft  losses 
are  deductible  only  in  the  year  in  which  discovered. 

20.  Amortization. — If  a  deduction  is  claimed  on  account  of  amorti- 
zation, attach  a  detailed  statement.  The  law  makes  special  provisions 
for  amortization  of  the  following  kinds  of  assets  and  expenditures: 

(a)  Emergency  facilities — Section  168;  (b)  Grain  storage  facil- 
ities— Section  169;  (c)  Research  and  experimental'expenditures — 
Section  174;  (d)  Exploration  expenditures — Section  615;  (e)  De- 
velopment expenditures — Section  616;  (f)  Organizational  expenses — 
Section  248;  and  (g)  Trademark  and  trade  name  expenditures — Sec- 
tion 177.  For  details  concerning  the  information  which  must  be 
furnished  in  the  statements  of  election  required  by  these  sections, 
consult  your  District  Director. 

21.  Depreciation. — If  a  deduction  is  claimed  on  account  of  depre- 
ciation, fill  in  Schedule  I.  A  reasonable  allowance  for  the  exhaustion, 
wear  and  tear,  and  obsolescence  of  property  used  in  the  trade  or 
business  or  of  property  held  by  the  taxpayer  for  the  production  of 
income  shall  be  allowed  as  a  depreciation  deduction.  (Section  167.) 
The  allowance  does  not  apply  to  inventories  or  stock-in-trade  nor 
to  land  apart  from  the  improvements  or  physical  developments  added 
to  it.  Depreciation  on  leasehold  improvements,  patents,  and  copy- 
rights shall  be  included  in  Schedule  I. 

The  useful  life  of  an  asset  can  be  measured  in  units  of  production, 
etc.,  but  the  ordinary  practice  is  to  measure  useful  life  in  years. 
Business  experience,  engineering  information,  and  other  relevant 
factors  provide  a  reasonable  basis  for  estimating  the  useful  life  of 
property  to  the  taxpayer.  The  cost  (or  other  basis)  to  be  recovered 
should  be  charged  off  over  the  expected  useful  life  of  the  property. 
For  guidance,  comprehensive  tables  of  "average  useful  lives"  of  vari- 
ous kinds  of  buildings,  machines,  and  equipment  in  many  industries 
and  businesses  have  been  published  in  a  booklet  called  Bulletin  F, 
which  may  be  purchased  for  30  cents  from  the  Superintendent  of 
Documents,  Government  Printing  Office,  Washington  25,  D.  C. 

(a)  Special  rules  for  new  assets  acquired  after  December  31, 
1953. — The  cost  or  other  basis  of  an  asset  acquired  after  December 
31,  1953,  may  be  depreciated  under  methods  proper  in  the  past;  or, 
it  may  be  depreciated  under  any  of  the  following  methods  provided 
(1)  that  the  asset'is  tangible,  (2)  that  it  has  an  estimated  useful  life 
of  three  years  or  more,  and  (3)  that  the  original  use  of  the  asset  com- 
menced with  the  taxpayer  and  commenced  after  December  31,  1953. 
If  an  asset  is  constructed,  reconstructed,  or  erected  by  the  taxpayer, 
so  much  of  the  basis  of  the  asset  as  is  attributable  to  construction, 
reconstruction,  or  erection  after  December  31,  1953,  may  be  depre- 
ciated under  methods  proper  in  the  past;  or,  it  may  be  depreciated 
under  any  of  the  following  methods  provided  that  the  asset  meets 
qualifications  (1)  and  (2)  above:  (a)  declining  balance  method, 
using  a  rate  not  in  excess  of  twice  the  applicable  straight  line  method; 
(6)  the  sum  of  the  years-digit  method;  and  (c)  any  other  consistent 
method  which  does  not  result  in  accumulated  allowances  at  the  end 
of  any  year  greater  than  the  total  of  the  accumulated  allowances 
which  would  have  resulted  from  the  use  of  the  declining  balance 
method.  This  limitation  applies  only  during  the  first  two-thirds  of 
the  useful  life  of  the  property. 

(b)  Section  179 — Additional  first-year  depreciation  allowance. — 
Corporations  may  elect  to  write  off  in  the  year  of  acquisition  20  per- 
cent of  the  cost  of  tangible  personal  property  having  an  aggregate 
value  of  not  more  than  $10,000.  For  details  which  must  be  furnished 
in  the  statement  of  election,  see  the  regulations  under  section  1 79. 
This  additional  first-year  depreciation  is  allowed  in  full  for  the  first 
taxable  year  for  which  a  deduction  is  allowable  under  section  167, 
regardless  of  the  date  of  acquisition.  The  cost  of  property  does  not 
include  so  much  of  the  basis  of  such  property  as  is  determined  by  ref- 
erence to  the  basis  of  other  property  held  at  any  time  by  the  person 
acquiring  such  property.  This  additional  depreciation  is  limited  to 
property  acquired  after  December  31,  1957,  with  a  remaining  useful 
life  of  6  years  or  more.  Further,  for  this  allowance  to  apply  in  any 
case,  the  basis  of  the  property  must  not  be  determined  in  whole  or  in 
part  by  reference  to  the  transferor's  basis.  Depreciation  on  the  re- 
maining cost  of  the  property  may  be  taken  under  any  of  the  methods 
indicated  above.  The  additional  first-year  depreciation  of  an  asset 
should  be  shown  on  a  separate  line  of  the  depreciation  schedule  rather 
than  included  on  the  line  used  to  show  the  regular  depreciation  of  the 
asset. 

22.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc. — If  a  deduc- 
tion is  claimed  on  account  of  depletion,  procure  from  the  District 
Director:  Form  M  (mines  and  other  natural  deposits).  Form  O  (oil 
and  gas),  or  Form  T  (timber),  fill  in  and  file  with  return.  If  com- 
plete valuation  data  have  been  filed  with  questionnaire  in  previous 
years,  then  file  with  your  return  information  necessary  to  bring  vour 
depletion  schedule  up  to  date,  setting  forth  in  full  statement  of  all 
transactions  bearing  on  deductions  from  or  additions  to  value  of  physi- 
cal assets  during  the  taxable  year  with  explanation  of  how  depletion 
HeHuction  for  the  taxable  year  has  been  determined.      (Sections  611, 
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612,  and  613.)  Expenditures  to  be  deferred  and  deducted  ratably 
under  the  election  provided  in  sections  616  (b),  relating  to  certain 
expenditures  in  the  development  of  mines,  and  615  (b),  relating  to 
deductions  for  mine  exploration,  are  not  to  be  taken  into  account  in 
determining  the  adjusted  basis  for  property  for  the  purpose  of  com- 
puting a  deduction  for  depletion  under  section  611. 

23.  Advertising. — Enter  the  total  amount  paid  or  incurred  during 
the  year  for  advertising.  Expenditures  for  advertising,  to  be  de- 
ductible, must  be  ordinary  and  necessary  and  bear  a  reasonable  rela- 
tion to  the  business  activities  in  which  the  corporation  is  engaged. 

24.  Note:  A  form  is  available  to  report  information  required  in  (a) 
and  (b)  below  for  years  other  than  the  first  year  a  deduction  is 
claimed.     Form  2950  may  be  obtained  from  your  District  Director. 

(a)  Pension,  profit-sharing,  stock  bonus,  annuity  plans. — Enter 
on  line  24  (a)  the  total  amount  deductible  under  section  404.  A  cor- 
poration claiming  a  deduction  under  section  404  must  submit  with 
its  return,  in  addition  to  the  information  specified  in  the  regulations 
concerning  such  deduction,  a  statement  with  respect  to  each  plan 
showing  the  type  of  plan,  i.  e.,  pension,  profit-sharing,  stock  bonus, 
annuity,  or  other  plan  deferring  the  receipt  of  compensation,  whether 
or  not  the  plan  is  qualified  under  section  401  (a),  and  if  trusteed, 
whether  or  not  the  trust  is  exempt  under  sections  501  (a),  and  the 
method  of  funding,  i.  e.,  individual  annuity  or  insurance  contracts, 
group  annuity  contract,  group  permanent  contract,  or  self-insured 
trust.  If  not  funded,  so  indicate.  Contributions  paid  by  an  employer 
to  or  under  a  pension,  profit-sharing,  stock  bonus,  annuity  plan  or 
compensation  paid  or  accrued  on  account  of  any  employee  under  a 
plan  deferring  the  receipt  of  such  compensation,  are  deductible  only 
under  section  404,  and  are  not  deductible  under  section  162. 

(i)  Other  employee  benefit  plans. — Enter  on  line  24  (b)  deduc- 
tions for  contributions  to  employee  benefit  plans  (other  than  those 
claimed  on  line  24  (a)),  such  as  insurance,  health,  or  welfare  plans. 
Submit  with  the  return  a  schedule  for  each  plan  showing  (1)  the 
nature  of  benefits,  i.  e.,  group  term  life  insurance,  group  permanent 
life  insurance,  noninsured  death  benefit,  hospitalization,  surgical, 
medical,  sickness,  accident,  major  medical  expense,  unemployment 
benefit,  or  other  welfare  benefits;  (2)  method  of  financing,  i.  e.,  in- 
sured, industry  or  areawide  fund,  self-insured  fund,  or  direct  benefit 
payments;  (3)  the  amount  of  deduction ;  (4)  the  amount  of  employee 
contributions;  (5)  the  number  of  employees  covered;  and  (6)  if  a 
self-insured  plan,  the  amount  of  benefits  paid  during  the  taxable  year. 
Also  show  the  number  of  employees  employed  by  the  corporation. 

25.  Other  deductions  authorized  by  law. — Enter  any  other  author- 
ized deductions  for  which  no  space  is  provided  on  the  return.  (See 
Gen.  Inst.  L.)      Any  deduction  claimed  should  be  explained  in  Sch.  J. 

No  deduction  is  allowable  for  the  amount  of  any  item  or  part 
thereof  allocable  to  a  class  of  exempt  income  other  than  interest. 
For  non-allowance  of  interest  on  indebtedness  incurred  or  continued 
to  purchase  or  carry  tax-exempt  securities,  see  instruction  17.  Items 
directly  attributable  to  wholly  exempt  income  shall  be  allocated  there- 
to, and  items  directly  attributable  to  any  class  of  taxable  income  shall 
be  allocated  to  such  taxable  income.  If  an  item  is  indirectly,  at- 
tributable both  to  taxable  income  and  exempt  income,  a  reasonable 
proportion  thereof,  determined  in  the  light  of  all  the  facts  and  cir- 
cumstances in  each  case,  shall  be  allocated  to  each.  A  taxpayer 
receiving  any  such  exempt  income,  or  holding  any  property  or  en- 
gaging in  any  activity  the  income  from  which  is  exempt  shall  submit 
with  its  return  as  a  part  thereof  an  itemized  statement,  in  detail,  show- 
ing (1)  the  amount  of  each  class  of  exempt  income,  and  (2)  the 
amount  of  expense  items  allocated  to  each  such  class  (the  amount 
allocated  by  apportionment  being  shown  separately). 

Schedule  K.  Shareholder's  Share  of  Income. — The  schedule  of 
Distribution  and  Income  should  show  complete  information  with 
respect  to  all  the  persons  who  were  shareholders  of  the  corporation 
during  any  portion  of  the  taxable  year.  Under  the  tax  treatment 
provided  bv  Subchapter  S,  shareholders  generally  are  taxable  upon 
their  distributive  shares  of  the  current  taxable  income  of  the  cor- 


poration,  whether  or   not   actually   distributed.     Since    each   share 
holder  is  required   to  include  his  share  in  his  individual  return,  he 
should  be  furnished  the  information  applicable  to  him. 

EXPENSE  ACCOUNT  ALLOWANCES— Schedule  E,  Column  7 

Column  7  of  Schedule  E  is  to  be  completed  for  your  25  highest 
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Column  /.—Enter  the  name  and  address  of  each  shareholder. 
Where  return  of  shareholder  is  filed  in  an  internal  revenue  district 
other  than  that  which  this  return  is  filed,  specify  district. 

Column  2. — Enter  the  number  of  shares  of  stock  owned  by  each 
shareholder.  If  the  number  of  shares  owned  by  a  shareholder 
changed  during  the  year,  show  separately  the  number  of  shares  held 
for  each  period. 

Column  3. — Enter  the  percentage  of  time  devoted  to  the  business 
by  each  shareholder. 

Column  4. — Enter  salary  and  other  payments  to  each  shareholder 
for  services  rendered. 

Column  5. — Enter  for  each  shareholder  the  date  and  amount,  of 
each  dividend  distribution  made  in  money  or  property,  during  the 
taxable  year. 

Column  6. — Enter  fQr  each  shareholder  who  was  a  shareholder  on 
the  last  day  of  the  corporation's  taxable  year,  his  portion  of  the  cor- 
poration's undistributed  taxable  income.  A  shareholder's  portion  of 
the  undistributed  taxable  income  is  the  amount  which  he  would  have 
received  as  a  dividend  if  such  income  had  been  distributed  pro  rata 
to  the  shareholders'  on  the  last  day  of  the  corporation's  taxable  year. 
A  dividend  distribution  of  property  other  than  money  may  cause 
line  3  to  exceed  the  total  of  column  6. 

In  the  case  of  a  net  operatmg  loss  for  the  taxable  year,  enter  in  this 
column  for  each  shareholder  who  was  a  shareholder  at  any  time  dur- 
ing the  corporation's  taxable  year  his  pro  rata  share  of  the  los^.  For 
treatment  of,  determination  of,  and  limitation  on  a  shareholder's  pro 
rata  share  of  such  loss,  see  section  13  74  and  the  regulations  thereunder. 
Column  7. — Enter  for  each  shareholder  his  pro  rata  share  of  the 
corporation's  excess  of  net  long-term  capital  gain  over  net  short-term 
capital  loss  (line  8b,  page  1).  Each  shareholder  is  entitled  to  treat 
as  long-term  capital  gain  a  portion  of  the  sum  of  the  dividends  he 
received  plus  his  share  of  the  constructive  dividends  derived  from  the 
undistributed  taxable  income.  A  shareholder's  portion  is  determined 
by  applying  to  such  excess  the  same  ratio  that  the  amount  of  his 
dividends  (actual  or  constructive)  which  are  out  of  earnings  and 
profits  of  the  current  \ear  bears  to  the  total  dividends  (actual  or  con- 
structive) includible  by  all  shareholders  from  the  same  source.  In 
making  the  allocation,  the  excess  of  net  long-term  capital  gain  over 
short-term  capital  loss  can  not  exceed  taxable  income  (line  27,  page 
1 ) .  'The  amount  entered  here  should  be  reported  on  Schedule  D  of 
his  individual  income  tax  return  as  a  long-term  capital  gain  from 
an  "electing  small  business  corporation." 

Column  8. — Enter  in  this  column  for  each  shareholder  the  amount 
of  money  or  property  includible  in  the  income  of  the  shareholder  as 
dividends  from  the  small  business  corporation  which  are  entitled  to  the 
dividends  received  exclusion  provided  in  section  116  and  the  credit 
provided  by  section  34.  Of  the  amounts  includible  in  the  gross  income 
of  a  shareholder  as  dividends  from  an  electing  small  business  corpora- 
tion, only  those  which  are  not  considered  to  be  out  of  the  earnings  and 
profits  of  the  taxable  vcar  are  entitled  to  the  dividends  received  ex- 
clusion and  credit.  For  purposes  of  this  rule  the  earnings  and  profits 
of  the  taxable  vear  are  deemed  not  to  exceed  the  taxable  income  for 
the  year.  The  dividends  entitled  to  the  exclusion  and  credit  would 
include,  for  example,  dividends  paid  out  of  accumulated  earnings 
and  profits  and  from  interest  on  tax  exempt  securities.  The  amounts 
shown  in  this  column  should  be  entered  bv  the  shareholders  in  Sched- 
ule A  of  their  individual  income  tax  returns.  Forms  1040. 

Column  9.— Enter  in  this  column  for  each  shareholder  the  sum 
of  the  dividends  actuallv  distributed  (column  51  and  the  constructive 
dividends  derived  from  undistributed  taxable  income  (column  6).  less 
the  sum  of  the  amount  treated  as  long-term  capital  gain  (column  7) 
and  the  amount  of  dividends  entitled  to  the  dividends  received  ex- 
clusion and  credit  (column  8).  The  amounts  shown  m  this  column 
should  be  entered  bv  the  shareholders  as  ordinars-  income  in  Schedule 
H  of  their  individual  income  tax  returns.  Forms  1040. 

Column  to. — Enter  in  this  column  for  each  shareholder  the  date  and 
the  amount  of  each  distribution  of  monev  and  property  not  out  of 
earnines  and  profits.  For  taxable  vears  after  the  first  taxable  vear  to 
which  the  election  applies,  include  anv  distribution  of  accumulated 
undistributed  taxable  income.     See  section  1375  (d). 


Expense  account  allowance  means:  (1)  amounts,  other  than  com- 
pensation, received  as  advances  or  reimbursements,  and  (2)  amounts 
paid  by  or  for  the  corporation,  for  expens.es  incurred  by  or  on  behalf 
of  an  officer  including  all  amounts  charged  through  any  type  of  credit 
card. 

However,  this  term  does  not  include  amounts  paid  for:  (a)  the 
purchase  of  goods  for  resale  or  use  in  your  business;  (b)  incidental 
expenses,  such  as  the  purchase  of  office  supplies  for  the  corporation 
or  local  transportation  in  connection  with  an  errand;  and  (c)  such 
fringe  benefits  as  hospitalization  insurance,  approved  pension  trust 
funds  and  unemployment  insurance, 

GENERAL  INFORMATION 

1.  A  net  operating  los,  for  any  taxable  year  shall  be  allowed  a,  a  3.  For  the  adjustment  to  basis  of  stock  of,  and  indebtedness  owmg 
deduction  from  gross  income  of  the  shareholders  in  the  manner  and  to,  shareholders,  see  section  1  J/b.  ,         -  ,; 
to  the  extent  set  forth  in  section  1374.             .                                                          4-   For  special   rules  applying  to  earnings  and  profits,  see 

2.  For  treatment  of  family  groups,  see  section  1375  (c).  1377. 


paid  officers.  To  determine  the  highest  paid  officers  for  this  pur- 
pose all  allowances  including  expense  account  allowances  as  de- 
scribed above  must  be  added  to  each  officer's  compensation.  Column 
7  need  not  be  completed  for  any  officer  for  which  the  combined 
amount  is  less  than  $10,000. 

For  this  purpose  an  officer  is  a  person  who  is  elected  or  appointed 
to  office  or  who  is  designated  as  such  in  the  corporation's  charter  or 
bvlaws  such  as  regular  officers,  chairman  of  the  board,  etc. 


394 


FACSIMILES  OF  TAX  RETURNS,  1960 


PAGE  4 


PRINCIPAL   BUSINESS  ACTIVITY 


INSTRUCTIONS   1120-S   (1960) 


In  reporting  the  "Principal  business  activity,"  on  page  1  give  the  one  business  activity  that  accounts  for  the  largest  percentage 
of  "total  receipts."  '*Tot«l  receipts"  means  gross  receipts  (line  1,  page  1)  plus  all  other  income  (lines  4  through  9,  page  1).  State 
the  bi*oad  field  of  business  activity  as  well  as  the  specific  product  or  service,  such  as  "Mining  copper,"  "Manufacturing  cotton 
broad  woven  fabric,"  "Wholesale  meat,"  or  "Retail  apparel."  Wh  ere  receipts  are  derived  from  two  or  more  of  the  detailed  industry 
groups  listed  belotv,  show  only  the  one  ivhich  is  the  major  source  of  receipts.  Use  the  appropriate  group  under  the  heading 
"FINANCE"  if  over  50  percent  of  "total  receipts"  consists  of   investment  income. 

Enter  the  business  group  "code  number"  on  page  1,  under  B,  from  the  following  list.  Give  the  code  for  the  specific  industry 
group  from  which  the  largest  percentage  of  "total  receipts"  is  derived. 


AGRICULTURE.  FORESTRY.  AND 
FISHERIES 
Code 

III  Agriculture,  fareilry,  and  fiaheric*. 

MINING 

Met«t  mining: 

101  Iron  ores. 

102  Copper,  lead.  linc,  gold,  silver  ores. 
109  Other  metiil  mining. 

IZl   BiluminouB  coal  and  lignite  mining. 

Crude  petroleum  and  natural  gas: 

131  Crude   peiroleum,   natural  gas.   and 

natural  gas  liquids. 
I3S  Oil  and  gas  field  services. 
Nonmetallic  mineral  and  anthracite  mining: 
141  Stone,  sand,  gravel. 
149  Other  nonraetalUc  minerals.  Including 

anthracite  mining. 

CONSTRUCTION 

151  General  building  contractors. 

152  Highway  and  street  construction  and 
heavy  construction. 

155  Special  trade  contractors. 

MANUFACTURING 
Beverage  induitriet: 

191  Soft  drinks,  carbonated  waters,  and 
flavoring  extracts  and  sirups. 

192  Malt  liquors  and  malt. 

194  Wines,  brandv,  and  brandy  spirits. 

195  Distilled,  rectified,  blended  liquors. 

Food  and  kindred  products: 

200  Meat  products. 

201  Dairy  products. 

202  Caimlng  and  preserving  fruits,  vege- 
tables, and  seafoods. 

203  Grain  mill  products. 

204  Bakerv  products. 

205  Sugar. 

206  Confectionery  and  related  products. 

207  Vegetable  oil  mills  and  animal,  ma- 
rine, and  edible  fats  and  oils. 

208  Other  food  preparations  and  kindred 
products. 

211   Tobacco  manufactures. 
Teilile  mill  products: 

220  Yarn  and  thread  mills. 

221  Broad  woven  fabric  mills,  cotton. 

222  Broad  woven  fabric  mills,  man-made 
fiber  and  silk. 

223  Broad  woven  fabric  mills,  wool: 
Including  dyeing  and  finishing. 

.224  Narrow  fabrics  and  other  smaJI  wares 
mills:  cotton,  wool,  silk,  and  man- 
made  fiber. 

225  Knitting  mills. 

226  Dyeing  and  finishing  textiles,  except 
wool  fabrics  and  knit  goods. 

227  Floor  covering  mills. 
22*1  Other  testUe  goods. 

Apporel  and  other  finished  products  made  from 
faDrica  and  similar  materials: 

231  Men's,  youths',  and  boys'  suits,  coats, 

overcoats,  furnishings.  \%-ork  clothing, 

and  all  leu  garments. 
233  Women's,'    misses',    children's,    and 

Infants'     outerwear     and     unaergar- 

ments. 

237  Hats,  caps,  and  millinery,  fur  goods, 
and  other  apparel  and  accessories. 

238  Other  fabricated  textile  products. 

LmnlMr  and  wood  products,  except  furniture: 

241  Logging  camps,  loKglng  contractors, 
and  sawmills  and  planing  mills. 

243  MUlwork.  veneer,  plywood,  and  pre- 
fabricated structural  wood  products. 

24©  Wooden  containers  and  other  wood 
products. 

FomilOro  aad  fiitures: 

251  Household  furniture. 
250  OtTlce,    public    building,    and    other 
furniture  and  fixtures. 

Papor  and  alliod  products: 

261  Pulp  mlUs. 

262  PacNpr,  paperboard,  building  paper, 
ann  buUt^lng  board  mills. 

265  Paperboard  containers  and  boxes. 
300  Converted     paper    and    paperboard 
products,  except  containers  and  boxes. 

frioting.  puMiahing,  and  slliod  induatrwa: 

271  .Newspapers:  publishing,  publishing 
and  printing. 


Code 

272  Periodicals:  publishing,  publishing 
and  printing. 

273  Books. 

275  Commercial  printing,  manifold  busi- 
ness forms,  mid  greeting  cards. 

278  Other  publishing,  bookbinding  and 
related  industries,  and  service  indus- 
tries for  the  printing  trade. 

Chemicals  and  allied  products: 

280  Industrial  inorganic  and  organic  chem- 
icals. 

281  Plastics  materials  and  synthetic 
resins,  ssTithetic  rubber,  synthetic  and 
other  man-made  fibers,  except  glass. 

282  Drugs. 

283  Soap,  detergents,  and  cleaning  prepa- 
rations. 

284  Paints,  varnishes,  lacquers,  enamels. 
and  allied  products. 

2S5  Perfumes,  cosmetics,  and  other  toilet 

preparations. 
286  .Agricultural  chemicals. 
288  Gum  and  wood  chemicals  and  other 

chemical  products. 

Petroleum  refining  and  related  industries: 

291  Petroleum  refining. 
299  Paving    and    roofing    materials    and 
other  products  of  p)etroleum  and  coal. 
Rubber  and  miscellaneous  plastics  products: 
301  Tires  and  inner  tubes. 

306  Rubber  footwear,  reclaimed  rubber, 
and  other  fabricated  rubber  products. 

307  Miscellaneous  plastics  products. 
Leather  and  leather  producta: 

314  Footwear,  except  rubber. 

319  Leather  and  otner  leather  products. 

Stone,  claj,  and  glass  products: 

321  Flat  glass,  gl;\ss  and  glassware,  pressed 
or  blown,  and  glass  products  made  of 
purchased  glass. 

324  Cement,  hydraulic. 

325  Structural  clay  products. 

326  Pottery  and  related  products. 

327  Concrete,  gypsum,  and  plaster  prod- 
ucts. 

329  Cut  stone  and  stone  products  and 
abrasive,  asbestos,  ana  other  non- 
raetaUIc  mineral  products^ 

Primary  metal  industries: 

331  Blast  furnaces,  steelworks,  and  rolling 
and  finishing  mills. 

332  Iron  and  steel  foundries. 

333  Primary  and  secondary  smelting,  re- 
fining, rolling,  drawing,  and  extruding 
of  nonferrous  metals  and  alloys. 

336  Xonferrous  foundries. 

338  Other  primary  metal  industries. 

Fabricated  metal  producta  (indudirtf  ordnance), 
eieept  machinery  and  transportation  e^juipmcnt: 

340  Metal  cans. 

341  Cutlery,  hand  tools,  general  hardware. 

342  Heating  apparatus  (except  electric) 
and  plumbing  fixtures. 

343  Fabricated  structural  metal  products. 

344  Screw  machine  products,  bolts,  nuts, 
screws,  rivets  and  washers. 

345  Metal  stampings. 

346  Coating,  engraving,  and  allied  services. 

347  Ordnance  and  accessories. 

348  Miscellaneous  fabricated  wire  prod- 
ucts and  other  fabricated  metal  prod- 
ucts. 

Machinery,  eieopt  electrical  and  transporlatioo 
e^iuipmenl: 

350  Engines  and  turbines. 

351  Farm  machinery  and  equipment. 

352  Construction,  mining,  and  materials 
handling  machinery  and  equipment. 

353  Metalworking  machinery  and  equip- 
ment. 

354  Special  Industry  machinery,  except 
metalworking  machinery. 

355  General  industrial  machinery  and 
equipment. 

356  Ofilce.  computing,  and  accounting 
machines. 

357  Service  Industry  machines. 

358  Other  machinery,  except  electrical  and 
transportation  equipment. 

EJoctrical  machinery,  equipment,  and  suoplioa: 

361  Electric  transmission  and  distribution 
eaulpment. 

362  Electrical  Industrial  apparatus. 

363  Household  appliances. 

364  Electric  lighting  and  wiring  equip- 
ment. 


Code 

365  Radio  and  television  receiving  sets, 
except  communication  types. 

366  Communlcatifin  equipment. 

367  Electronic  components  and  acces- 
sories. 

368  Other  electrical  machinery,  equip- 
ment, and  supplies. 

Transportation  equipment,  eicept  motor  Tchicles: 

371  Aircraft. 

372  .\ircraft  parts. 

373  Ship  and  boat  building  and  repairing. 

374  Railroad  equipment. 

379  Motorcycles,  bicycles,  and  parts  and 

other  tnmsportatlon  equipment. 
Motor  vehicles  and  motor  vehicle  equipment: 
381  Motor  vehicles,  passenger  car  bodies, 

truck  and  bus  bodies,  truck  trailers. 
384  Motor  vehicle  parts,  accessories. 
Prolessional,  scientific,  and  controlling    instru- 
ments; photographic  and  optical  goods;  watches 
ar>d  clocks: 

391  Engineering,  laboratory,  scientific  and 
rei^earch,  and  measuring  and  control- 
ling instruments  and  equipment. 
393  Optical  instruments  and  lenses,  sur- 
gical, medical,  and  dental  instruments 
and  supplies,  ophthalmic  goods. 

396  Photographic  equipment  and  sup- 
plies. 

397  Watches,  clocks,  clockwork  operated 
devices,  and  parts. 

Other  manufacturing  industries: 

401  Jewelry,  silverware,  and  plated  ware. 

402  Costume  Jewelry  and  costume  novel- 
ties, except  precious  metal. 

404  Toys,  amusement,  sporting  and 
athletic  goods. 

405  Manufacturing  not  elsewhere  classi- 
fied. ' 

TRANSPORTATION,  COMMUNICATION. 
ELECTRIC,  CAS.  AND  SANITARY  SERVICES 
Transportation: 

411  Railroad  transportation. 

412  Local  and  suburban  transit. 

413  Motor  freight  transportation  and 
warehousing. 

414  Taxicabs.  intercity  passenger  trans- 
portation, school  busses,  and  other 
local  and  Interurban  passenger  trans- 
portation. 

415  Pipe  line  transportation. 

416  Water  transportation. 

417  Transportation  by  air. 

418  Transportation  services. 
Communication: 

421  Telephone  commtmlcation  (wire  or 
radios 

422  Telegraph  communication  (wire  and 
radio). 

423  Radio  broadcasting  and  television. 
429  Communication    services,    not    else- 
where ola.<isifled. 

Electric  and  gas  companies  and  systems: 

431  Electric  companies  and  systems  and 
combination  companies  and  systems. 

432  Gas  companies  and  systems. 

441   Water  supply  and  other  sanitary  services. 

WHOLESALE  TRADE 
Groceries  and  related  products: 

477  Meats  and  meat  products. 

479  Poultry   and   poultry  products,   fish 

and  seafoods,  and  other  groceries  and 

related  products. 
Electrical  goods,  hardware,   plHmbiof,  boating 
equipment  and  suppHoa: 

486  Electrical  goods. 

487  Hardware,  and  plumbing  and  heating 
equipment  and  supplies. 

Other  wboleaalora: 

491  Beer,    wine,   and   distilled   alcoholic 

beverages. 
402  Dry  goods  and  apparel. 
493  Drugs,  chemicals,  allied  products. 
4tW  Lumber  and  construction  materials. 

495  Machinery,  equipment,  and  supplies. 

496  Motor  vehicles  and  equipment. 

497  Farm  products— raw  materials. 

498  Wholesalers,  not  elsewhere  classified. 

RETAIL  TRADE 
SZl  FoU. 
Genoral  merchamltso: 

531  Department  stores. 

532  Mail  order  houses. 


Code 

533  Limited  price  variety  stores. 

539  Merchandise  vending  machine  oper- 
ators, direct  selling  organizations,  and 
other  general  merchandise  stores. 

S4I   Apparel  and  accessories. 

SSI   Furniture,  home  furnishings,  equipment. 

Automotive  dealers  and  gasoline  serrice  stations: 

561  Motor  vehicle  dealers. 

563  Tires,  batteries,  accessories;  aircraft, 
marine,  and  other  automotive  dealers. 

564  Gasoline  service  stations. 
S81    Eating  and  drinking  placea. 

Building  malerials,  hardware,  farm  equipment: 

Ml  Huilding  materials. 

595  Hardware  and  farm  equipment. 

Other  retail  stores: 

GOl  Drug  stores  and  proprietary  stores. 

602  Liquor  stores. 

607  Jewelry  stores. 

608  Secondhand,  book,  sporting  goods, 
farm  supply,  fuel  and  ice  dealers,  and 
other  retail  stores. 

FINANCE,  INSURANCE,  AND  REAL  ESTATE 
Banking: 

621  Commercial  and  stock  savings  banks, 
trust  companies,  and  establishments 
related  to  banking. 

622  Mutual  savings  banks. 
Credit  agencies  other  than  banka: 
632  Savings  and  loan  associations. 

634  Personal  credit  institutions. 

635  Business  credit  institutions. 
638  Other  credit  agencies. 

Holding  and  other  investment  companies: 

641  Operating  holding  companies  (com- 
panies which  derived  less  than  90  per- 
cent but  more  than  50  percent  of 
"totJil  receipts"  from  investments). 

642  Regulated  Investment  companies. 

643  Small  bu.siness  investment  companies, 
1968  Act. 

649  Other  investment  and  holding  com- 
panies (other  companies  which  de- 
rived 90  percent  or  more  of  "total 
receipts"  from  investments). 

651  Security  and  commodity  brokers,  dealera, 
exchanges,  and  services. 

Insurance  carriers: 

661  Life  insurance. 

662  Mutual  insurance,  except  life  or  ma- 
rine, and  except  mutual  fire  insurance 
companies  issuing  perpetual  policies. 

6t)9  Other  insurance  carriers. 
671   Insurance  agents,  brokers,  and  service. 
Real  estate: 

681  ReaK  estate  operators  (except  de- 
velopers), and  lessors  of  buildings. 

683  Subdlviders  and  developers  and 
operative  builders. 

684  Agents,  brokers,  and  managers. 
6S5  Title  abstract  companies. 

689  Combinations  of  real  estate,  insurance, 

loans,  law  offices. 
Lessors  of  real  property,  except  buildings: 
692  Mining,  oil.  and  similar  properties. 
6!i3  Railroad  property. 
099  Other  real  property,  except  buildings. 

SERVICES 
701   Hotels,  camps,  other  lodging  places. 
Personal  services: 

721  Laundries,  cleaning  and  dyeing: 

723  Photographic  studios,  including  com- 
mercial photography. 

?29  Beauty,  barber,  shoe  repair,  and 
pressing  shops,  funeral  and  other 
personal  services. 

Business  services: 

731  Advertising. 

739  Credit  reporting  and  employment 
agencies,  news  syndicates,  duplicat- 
ing, mailing,  stenographic,  building, 
and  other  business  services. 

Automobile  and  other  repair  services: 

751  Automobile  repair  services  and  ga- 
rages. 

759  Other  repair  services. 

IMotion  picture*: 

781  Motion  picture  production,  distri- 
bution, and  service  industries. 

783  Motion  picture  theaters. 

791  Amusement  and  recreation  services,  eicept 
motion  pictures. 

sot   Othw  servicoa. 


U.a.  COVOIIIHCMT  PIINTINO  OTriCI  oAV— 10— 76151-1 


FACSIMILES  OF  TAX  RETURNS,  1960 


395 


SCHEDULE  D 
(Fozm  1120-S) 


U.S.  Treasury  Department — Internal  Revenue  Service 

GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY 

Attach  this  schedule  to  your  U.S.  Small  Business  Corporation 
Return  of  Income,  Form  1120-S 


1960 


For  Calendar  Year  1960,  or  other  taxable  year  beginning 


1960,  and  ending 


19 


Name  and  Address 


Employer  Identification  No. 


PART  I.- 

-SALE  OR  EXCHANGE  OF  PROPERTY  UNDER  SECTION  1231  (See  instructiona) 

a.  Kind  of  property  (if  necessary,  attacfl  state- 
ment ol  descriptive  details  not  sliown  below) 

b.  Dale  acquired 
(mo.,  day,  yr.) 

c.  Date  sold 
(mo.,  day,  yr.) 

d.  Gross  sales 

price  (contract 

price) 

e.  Depreciation 

allowed  (or 

allowable)  since 

acquisition  or 

March  1.  1913 

(attach  schedule) 

f.  Cost  or  other 
basis  and  cost  of 
improvements 
subsequent  to 
acquisition  or 
March  1.  1913 

g.  Expense  of 
sale 

h.  Gain  or  loss  (column  d 

plus  column  e  less  sum 

of  columns  f  and  £) 

1 

..  . 

2.  Total  (If  gain,  enter  on  line  6  below;  if  loss,  enter  on  line  13 

below) 

PART  II.— CAPITAL  ASSETS 


Short-Term  Capital  Gaii\s  and  Losses — Assets  Held  Not  More  Than  6  Months 


3. 

4.  Unused  capital  loss  carrvover 

from  five  prec 

sding  taxable 

/ears  (attach  statement) 

5.  Total  of  short-lerm  capital  ga 

ns  or  losses  or 

difference  between  short-term  capital  gains  and  losses.  .  .                   

Long-Term  Capital  Gains  and  Losses — Assets  Held  for  More  Than  6  Months 


6 

7.  Total  of  long-term  capital  gains  or  losses  or  difference  between  long-term  capital  gains  and  losses 

Summary  of  Capital  Gains  and  Losses 


Classification 

Gain  or  loss  to  be  taken  into  iixount 

a.  Gain                                           b.  loss 

8.  Net  short-term  capital  gain  or  loss  from  line  5 

9-  Net  long-term  capital  gain  or  loss  from  line  7 

10.  Net  short-term  capital  gain  (line  8,  col.  a)  reduced  by  any  net  long-term  capital  loss  (line  9, 
col.  b).     Enter  here  and  on  line  8  (a),  page  1,  Form  1 120-S 

xxx\x\xxx\ 

11.  Net  long-term  capital  gain  (line  9,  col.  a)  reduced  by  any  net  short-term  capital  loss  (line  8, 

X    X    X    X    X    X    X    X    X    X 

12.  Excess  of  losses  over  gains  in  lines  8  and  9.     This  excess  is  not  allowable 

\    \    \    \    \    \    \    \    \    X 

PART  III.— PROPERTY  OTHER  THAN  CAPITAL  ASSETS 


13. 

14.  Total  net  gain  (or  loss).      Ente 

r  here  and  on 

ine  8  (c),  page 

1,  Form  1120- 

S 

State  with  respect  to  each  item  of  property  reported  in  Schedule  D:   (1)  How  property  was  acquired  . 

(2)   Whether  at  time  of  sole  or  exchange — (Check  appropriate  block(s)) 
I     I    (a)  purchaser  owned  directly  or  indirectly       I    I  (b)  where  purchaser  was  a  corporation,  more 
—    more   than    50    pjercent   in    value   of    your       —  than  50  percent  in  value  of  its  capital  stock 


outstanding  stock. 


and  50  percent  in  value  of  your  capital  stock 
was  owned  directly  or  indirectly  by  or  for  the 
same  individual  or  his  family,  and 


I    I  (c)  where  purchoser  was  a  corporation,  more 

—  than  50  percent  in  value  of  its  capital  stock 

was  owned  directly  or  indirectly  by  you. 


(3)  Name  and  address  of  purchaser  . 


694-513  0-63— 26 
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INSTRUCTIONS 

(Refetences  are  to  the  Inteinol  Revenue  Code) 


GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF 
CAPITAL  ASSETS  AND  OTHER  PROPERTY.— Report  sales  or 
exchanges  of  capital  assets  and  sales  or  exchanges  of  property  other 
than  capital  assets  in  Schedule  D.  Every  sale  or  exchange  of  property, 
even  though  no  gain  or  loss  may  be  indicated,  must  be  reported  in  detail. 

Losses  from  sales  or  exchanges  of  capital  assets  shall  be  allowed  only 
to  the  extent  of  gains  from  such  sales  or  exchanges.  However,  the  amount 
of  a  net  capital  loss  sustained  in  any  taxable  year  may  be  carried  over 
to  each  of  the  hve  succeeding  taxable  years  and  treated  in  each  such 
succeeding  taxable  year  as  a  short-term  capital  loss  to  the  extent  not 
allowed  as  a  deduction  against  any  net  capital  gains  of  any  taxable 
year  intervening  between  the  taxable  year  in  which  the  net  capital  loss 
was  sustained  and  the  taxable  year  to  which  carried. 

Definition  of  capital  assets. — The  term  "capital  assets"  means  prop- 
erty held  by  the  taxpayer  (whether  or  not  connected  with  its  trade  or 
business),  but  does  not  include  (1)  stock  in  trade  of  the  taxpayer  or  other 
property  of  a  kind  which  would  properly  be  included  in  the  inventory  of 
the  taxpayer  if  on  hand  at  the  close  of  the  taxable  year,  or  property  held 
by  the  taxpayer  primarily  for  sole  to  customers  in  the  ordinary  course  of 
its  trade  or  business;  or  (2)  property  used  in  the  trade  or  business,  of  a 
character  which  is  subject  to  the  allowance  for  depreciation  provided  in 
section  167,  or  real  property  used  in  the  trade  or  business  of  the  taxpayer; 
or  (3)  certain  copyrights,  literary,  musical,  or  artistic  compositions,  or 
similar  properties;  or  (4)  accounts  or  notes  receivable  acquired  in  the  ordi- 
nary course  of  trade  or  business  for  services  rendered  or  from  the  sale  of 
property  described  in  (1)  above;  or  (5)  an  obligation  of  the  United  States 
or  any  of  its  possessions,  or  of  a  State  or  Territory,  or  any  political  sub- 
division thereof,  or  of  the  District  of  Columbia,  issued  on  or  after  March  1, 
1941,  on  a  discount  basis  and  payable  without  interest  at  a  fixed  maturity 
date  not  exceeding  1  year  from  the  date  of  issue. 

For  special  rules  applicable  to  capital  gains  of  Small  Business  Corpo- 
rations, see  section  1.1375—1  of  the  regulations. 

Classification  of  capital  gains  and  losses. — The  phrase  "short-term" 
applies  to  the  category  of  gains  and  losses  arising  from  the  sale  or  ex- 
change of  capital  assets  held  for  6  months  or  less,  and  the  phrase  "long- 
term"  to  the  category  of  gains  and  losses  arising  from  the  sale  or  exchange 
of  capital  assets  held  tor  more  than  6  months. 

Enter  full  description  of  each  item  of  property  sold  or  exchanged,  even 
though  no  gain  or  loss  may  be  indicated.  Such  description  should  include 
the  following  facts:  (a)  For  real  estate,  location  and  description  of  land, 
description  of  improvements,  details  explaining  depreciation;  (b)  for  bonds 
or  other  evidences  of  indebtedness,  name  of  issuing  corporation,  descrip- 
tion of  the  particular  issue,  denomination,  and  amount;  (c)  for  stocks, 
name  of  issuing  corporation,  class  of  stock,  number  of  shares,  and  capital 
changes  affecting  basis  (nontaxable  stock  dividends,  other  ndntaxable 
distributions,  stock  rights,  etc.). 

The  "basis"  for  the  property  is  not  subject  to  the  same  rule  for  reporting 
gains  as  for  losses,  if  the  property  was  acquired  before  March  1,  1913. 
If  the  property  sold  or  exchanged  was  acquired  prior  to  March  1,  1913, 
the  basis  for  determining  GAIN  is  the  cost  or  the  fair  market  value  as  of 
March  1,  1913,  adjusted  as  provided  in  section  1016,  whichever  is  greater, 
but  in  determining  LOSS  the  basis  is  cost  so  adjusted.  If  property  was 
acquired  after  February  28,  1913,  basis  for  both  gain  and  loss  is  the  cost 
of  such  property,  except  as  otherwise  provided.  The  exceptions  arise 
chiefly  where  property  was  acquired  by  bequest,  gift,  tax-free  exchange, 
involuntary  conversion,  or  wash  sale  of  stock;  see  sections  1014,  1015, 
1031,  1033,  and  1091,  respectively.  If  the  amount  shown  as  the  basis  is 
other  than  actual  cash  cost  of  the  property  sold  or  exchanged,  full  details 
must  be  furnished  regarding  the  acquisition  of  the  property. 

If  emergency  facilities  are  sold  or  exchanged,  see  section  1238. 

Losses  on  securities  becoming  worthless. — If  any  securities  (as  de- 
fined below)  become  worthless  within  the  taxable  year  and  are  capital 
assets,  the  loss  resulting  therefrom  shall,  in  the  case  of  a  taxpayer  other 
than  a  bank,  as  defined  in  section  581,  be  considered  as  a  loss  from  the 
sale  or  exchange,  on  the  last  day  of  such  taxable  year,  of  capital  assets. 
Section  165  (g)  (1). 

Definition  of  security. — For  the  purpose  of  determining  capital  losses 
under  section  165,  the  term  "security"  means  a  share  of  stock  in  a  cor- 
poration; a  right  to  subscribe  for,  or  to  receive,  a  share  of  stock  in  a  cor- 
poration; or  a  bond,  debenture,  note,  or  certificate,  or  other  evidence  of 
indebtedness,  issued  by  a  corporation  or  by  a  government  or  political 
subdivision  thereof,  with  interest  coupons  or  in  registered  form. 


Losses  not  allowable. — No  loss  shall  be  recognized  in  any  sale  or 
other  disposition  of  shares  of  stock  or  securities  where  there  has  been 
acquired  substantially  identical  stock  or  securities,  or  there  has  been 
entered  into  a  contract  or  option  to  acquire  substantially  identical  stock 
or  securities,  within  30  days  before  or  after  the  date  of  such  sale  or  dis- 
position, except  in  cases  of  dealers  in  stocks  and  securities  which  have 
sustained  the  loss  in  a  transaction  made  in  the  ordinary  course  of  business. 
Section  1091. 

Except  in  the  case  of  distributions  in  liquidation,  no  deduction  shall  be 
allowed  in  respect  of  losses  from  sales  or  exchanges  of  property,  directly 
or  indirectly,  between  an  individual  and  a  corporation  in  which  such 
individual  owns,  directly  or  indirectly,  more  than  50  percent  in  value  of 
the  outstanding  stock;  or  (except  in  the  case  of  distributions  in  liquidation) 
between  two  corporations  more  than  50  percent  in  value  of  the  outstand- 
ing stock  of  each  of  which  is  owned,  directly  or  indirectly,  by  or  for  the 
same  individual,  if  either  one  of  such  corporations,  with  respect  to  the 
taxable  year  of  the  corporation  preceding  the  date  of  the  sale  or  exchange 
was,  under  the  law  applicable  to  such  taxable  year,  (1)  a  personal  hold- 
ing company,  as  defined  in  section  542,  or  (2)  a  foreign  personal  holding 
company,  as  defined  in  section  552.  (For  the  purpose  of  determining  the 
ownership  of  stock,  in  applying  this  paragraph,  see  section  267.) 

Gain  on  sales  by  a  "controlled"  corporation. — In  the  case  of  a  sale 
or  exchange,  directly  or  indirectly,  of  property  between  an  individual  and 
a  corporation  more  than  80  percent  in  value  of  the  outstanding  stock  of 
which  is  owned  by  such  individual,  his  spouse,  and  his  minor  children 
and  minor  grandchildren,  any  gain  recognized  to  the  transferor  from  such 
sale  or  exchange  shall  be  treated  as  gain  from  the  sale  or  exchange  of 
property  which  is  neither  a  capital  asset  nor  property  described  in  section 
1231,  if  such  property  in  the  hands  of  the  transferee  is  depreciable  under 
section  167.     Section  1239. 

Gains  and  losses  from  involuntary  conversion  and  from  the  sale 
or  exchange  of  certain  property  used  in  the  trade  or  business, — The 

term  "property  used  in  the  trade  or  business,"  as  used  in  section  1231, 
means  property  which  has  been  held  more  than  6  months,  which  is  used 
in  the  trade  or  business,  and  which  is  either  real  property  or  property 
subject  to  depreciation  under  section  167,  and  which  is  not  (a)  property 
of  a  kind  which  would  properly  be  includible  in  the  inventory  of  the  tax- 
payer if  on  hand  at  the  close  of  the  taxable  year,  (b)  property  held  by  the 
taxpayer  primarily  for  sale  to  customers  in  the  ordinary  course  of  its  trade 
or  business,  or  (c)  certain  copyrights  or  similar  properties.  Such  term 
also  includes  timber  and  coal  with  respect  to  which  section  631  applies 
as  well  as  unharvested  crops  to  which  section  1231  (b)  (4)  applies.  Such 
term  also  includes  livestock  (but  not  poultry)  held  for  draft,  breeding,  or 
dairy  purposes  and  held  for  12  months  or  more  from  the  date  of  acquisition. 

Section  1231  provides  special  treatment  for  the  gains  and  losses  upon 
the  sale  or  exchange  of  "property  used  in  the  trade  or  business"  and 
upon  the  compulsory  or  involuntary  conversion  of  (1)  such  property  and 
(2)  capital  assets,  held  for  more  than  6  months.  Such  gains  and  losses 
during  the  taxable  year  are  treated  as  gains  and  losses  from  the  sale  or 
exchange  of  capital  assets  held  for  more  than  6  months,  it  the  aggregate 
of  such  gains  exceeds  the  aggregate  of  such  losses.  If,  however,  such 
gains  do  not  exceed  such  losses,  such  gains  and  losses  shall  not  be  treated 
as  gains  and  losses  from  the  sale  or  exchange  of  capital  assets. 

In  determining  whether  gains  do  or  do  not  exceed  losses,  it  is  necessary 
to  include  the  gains  and  losses  to  the  extent  that  they  would  be  included 
if  they  were  all  ordinary  gains  and  losses.  The  limitation  of  section  1211 
on  the  deductibility  of  capital  losses  does  not  operate  to  exclude  any  such 
losses  from  the  computation  as  to  the  excess  of  gains  over  losses,  but  all 
such  losses  are  included  in  full. 

The  total  shown  on  line  2  determines  whether  the  items  reflected  there- 
in represent  a  long-term  capital  gain  or  an  ordinary  loss.  This  total 
must  be  entered  on  the  first  line  of  the  appropriate  Schedule  of  Part  11 
or  Part  III. 

For  special  treatment  of  gain  or  loss  upon  the  cutting  of  timber,  or  upon 
the  disposal  of  timber  or  coal  under  a  contract  by  which  the  owner  retains 
an  economic  interest  in  such  timber  or  coal,  see  section  631. 

Short  sales  of  capital  assets. — For  rules  regarding  tax  consequences 
of  certain  short  sales  cf  stock  or  other  securities  (including  those  dealt 
with  on  a  "when  issued"  basis),  and  transactions  in  commodity  futures, 
see  section  1233. 
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1118 


FORM 

REV.  APRIL   1959 

U.S.  Treasury  Department 
Internal  Revenue  Service 


STATEMENT  IN  SUPPORT  OF  CREDIT  CLAIMED  BY  DOMESTIC  CORPORATION  FOR  TAXES  PAID 
OR  ACCRUED  TO  A  FOREIGN  COUNTRY  OR  A  POSSESSION  OF  THE  UNITED  STATES 


Toi  Calendar  Yeai. 


Or  other  taxable  year  beginning 


and  ending 


19. 


..  19. 


Addraas  (Number  and  street,  city  or  town,  postal  zone  number.  State) 


Summary  of  Taxes  Allowable  as  a  Credit 
(From  Schedule  A  below,  and  any  additional  Forms  1118  attached)  {Fill  in  Summary  on  only  one  Form  UIS) 


Name  of  foreign  country  or  United  States  possession 

Amount  of  tax 

claimed  as  credit 

{Schedule  A 

line  12  of 

each  Form  1118) 

Name  of  foreign  country  or  United  States  possession 

Amount  of  tax 

claimed  as  credit 

(Schedule  A 

line  12  of 

each  Form  1118) 

Total  amount  of  taxes  wrhich  may  be  claimed  as  a  credit  or\  Form  1120      .                                                               

$ 

SCHEDULE  A. — Credit  Claimed  Against  Income  Tax 
{File  one  Schedule  A  for  each  country  or  possession  for  whose  taxes  credit  is  claimed) 


A.   Nam*  of  foreign  country  or  poM«ssion  of  the  United  States 
imposing  tax. 


B.   Credit  claimed  for  taJiee 
I I  Paid I I  Accrued 


C.   Charocter  of  tax: 

I I  Income.  I 1  Wor  profits. 


I I  Escees  profits. 


D.  Statutes  imposing  tax  (To  be  named  fully  and  clearly  so  as  to  be  easily  identified) 


TAXES  PAID  OR  ACCRUES 

1.  Tax  withheld  at  source  on  dividends  (Attach  receipt  or  return) 

2.  Tax  paid  or  accrued  (exclusive  of  tax  withheld  at  source  on  dividends) 
(Attach  receipt  or  return) 

3.  Tax  deemed  to  have  been  paid  or  accrued  by  a  related  corpxiration  (line 
10,  Schedule  B) 


4.  Carryback  or  carryover  (Sec.  904(c)). 

5.  Total  taxes  (Sum  of  lines  1-4) 


$■  Dividends  received  from  sources  in  item  A 

LIMITATION 

7.  Taxable  income  (or  loss)  from  sources  in  item  A  . 


In  foreign  currency 
(a)    


xxxxxxxxx 


Conversion  rate 
(b) 


XXXXXXXXX 


fn  dollars 

(c) 


8.  Taxable  income  from  all  sources  reported  on  Form  1 120  , 
S.  Total  United  States  income  tax  reported  on  Form  1 120  . . 


10.  Ratio  of  taxable  income  from  sources  in  item  A  to  taxable  income  from  all  sources  (line  7  divided  by  line  8) 

11.  Amount  of  tax  which  may  be  claimed  as  credit  under  limitation  of  Section  904  (line  9,  multiplied  by  Una  10,  but  not  in 
excess  of  line  5) 


$ 


12.  Amount  of  tax  which  is  available  as  a  carryback  and/or  carryover  (line  5  less  line  11) ^ — 

Signature  and  Verification.-I  declare  under  the  penalties  of  perjury  that  this  statement  (excluding  any  °^<^°["P°"y'"^  ==|!^^"'7  °^^^ 

has  been  examined  by  me  and  is,  to  the  best  of  my  knowledge  and  belief,  a  true  and  complete  statement  of  facts  relating  to  the  credit  for  tax  as  provided 

in  sections  901  and  905,  inclusive,  of  the  Internal  Revenue  Code  of  1954. 


Date. 


19- 


(Siqnolure  of  Officer) 


(Till") 


[OVER] 
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SCHEDULE  B. — Taxes  Paid  or  Accrued  to  a  Foreign  Country  or  a  Possession  of  the  United  States  by  ( 1 )  a  Related  Foreign  Corporation  or  (2) 
a  Related  Domestic  Corporation  Entitled  to  the  Benefits  of  Section  931  or  941  (See  Instructions) 


Name  of  coxporation 


Incorporated  under  the  laws  of 


Addraas  of  corporation  (Number  and  street  city  or  tovm,  covintry) 


A.                                                                      Capital  Stock 

Preferred 

Common 

Total 

Number  of  shares  owned  by  domestic  corporation 

xxxxxxxxx 

B.  Name  o£  foreign  country  or  posseasion  of  United  States  imposing  tax 

C.  Character  of  tax : 

1 1  Income.           1 1  War  profits.          I I  Excess  profits. 

D.  Statutes  imposing  tax  (To  be  named  fully  and  clearly  so  as  to  be  easily  identified) 


1.  Total  amount  received  during  the  taxable  year  as 
dividends  from  such  related  foreign  corporation 
less  the  amount  of  the  deduction  allowable  under 
Sees.  245  and  246  {Show  compulation  or  rejer  lo  item 
and  line  numbers  on  Form  1120) 


Date  and  amount  of  each  dividend. 


Date 

(a) 


XXXXXXXXX 


In  foreign  currency 
(b) 


Conversion  rate 
(o) 


In  dollars 
(d) 


TAXABLE  PERIODS  OF  RELATED  FOREICN  CORPORATION 
FROM  INCOME  OF  WHICH  DIVIDENDS  WERE  PAID 


Year 


2.  Dividends  segregated  according  to  years  when  profits  from  which  they  were 
paid  were  accumulated 

3.  Total  profits  of  related  foreign  corporation  before  tax  was  deducted  there- 
from  


4.  a.  Accumulated  profits  (total  profits  less  tax  thereon)  out  of  which  dividends 
were  paid 


b.  Exchange  rate. 


c.   Total  dollars 

5.  a.  Amount  of  taxes  actually  paid  by  the  related  foreign  corporation  under 
Section  902  (based  upon  attached  tax  receipts)  or  taxes  accrued,  in 
foreign  money  on  line  3 


b.  Exchange  rate. 


c.   Total  dollars. 


6.  Ratio  of  accumulated  profits  to  total  profits  (line  4  divided  by  line  3) 

7.  a.  Tax  actually  paid  on  or  with  respect  to  accumulated  profits  (line  5c 

multiplied  by  line  6) 


b.  Tax  deemed  to  have  been  paid  . 


c.   Total  taxes  paid  and  deemed  to  have  been  paid  (lines  a  and  b) 

8.  Ratio  of  amount  of  dividends  received  to  accumulated  profits  fline  2 
divided  by  line  4) 

9.  Amount  of  tax  payments  deemed  to  have  been  paid  on  profits  distributed  as 
dividends  (line  7c  multiplied  by  line  8) 

10.  Total  of  tax  payments  deemed  to  have  been  paid  on  profits  distributed  as 
dividends  (total  of  line  9.)    Enter  as  line  3,  Schedule  A 


Year 


-% 


-% 


Year 


-% 
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Instructions  for  Form  1118 

(References  are  to  the  Internal  Revenue  Code) 

GENERAL  INSTRUCTIONS 


Revised  April  1959 


A.  Corporations  required  to  file  Form  1118. — Any  domestic  cor- 
poration claiming  a  credit  on  Form  1 1 20  for  ( 1 )  the  amount  ol  any 
income,  war  profits,  and  excess  profits  tax  paid  or  accrued  during 
the  taxable  year  to  any  foreign  country  or  to  any  possession  of  the 
United  States;  and  (2)  the  taxes  deemed  to  have  been  paid  under 
section  902,  must  submit  a  Form  1118  with  its  corporation  tax 
return. 

The  term  "income,  war  profits,  and  excess  profits  taxes"  includes 
a  tax  imposed  by  statute  or  decree  by  a  foreign  country  or  by  a 
possession  of  the  U.S.  if:  (1)  Such  country  or  possession  has  in  force 
a  general  income  tax  law,  (2)  the  corporation  claiming  the  credit 
would,  in  the  absence  of  a  specific  provision  applicable  to  the  cor- 
poration, be  subject  to  such  general  income  tax,  and  (3)  such 
general  income  tax  is  not  imposed  upon  the  c9rporation  thus  subject 
to  such  substituted  tax. 

Where  there  is  more  than  one  foreign  country  or  possession  of 
the  United  States  to  which  taxes  are  paid  by  the  domestic  corpora- 
tion, or  more  than  one  related  foreign  corporation,  or  more  than  one 
foreign  country  or  possession  of  the  United  States  to  which  taxes  are 
paid  on  behalf  of  a  related  foreign  corporation,  additional  sched- 
ules should  be  attached. 

B.  Corporations  to  whom  credit  not  allowed. — The  credit  is  not 
allowed  to  (1)  a  foreign  corporation  (882(c)(4));  (2)  a  China  Trade 
Act  corporation  (942);  (3)  a  domestic  corporation  entitled  to  the 
benefits  of  the  exemption  provided  by  section  931  for  income  from 
possessions  of  the  United  States  (931(g));  and  (4)  a  regulated  in- 
vestment company  which  has  exercised  the  election  under  section 
853.     (Reg.  sec.  1.901-1.) 

C.  Taxes  against  which  credit  not  allowed. — The  credit  for  taxes 
shall  be  allowed  only  against  the  normal  tax  and  surtax  for  income 
tax  imposed  by  chapter  1  but  shall  not  be  allowed  against  the 
following  taxes;  (1)  the  tax  on  accumulated  earnings  imposed  by 
section  531;  (2)  the  personal  holding  company  tax  imposed  by  sec- 
tion 541;  and  (3)  the  additional  tax  relating  to  war  loss  recoveries 
imposed  by  section  1333. 

D.  Deduction  denied  if  credit  claimed. — If  a  corporation  elects 
with  respect  to  any  taxable  year  to  claim  a  credit  for  taxes  to  any 
extent,  such  election  shall  apply  to  income,  war  profits,  and  excess 
profits  taxes  paid  or  accrued  in  such  taxable  year  to  all  foreign 
countries  and  possessions  of  the  United  States,  and  no  portion  of 
any  such  taxes  shall  be  allowed  as  a  deduction  from  gross  income 
in  such  taxable  year  or  any  succeeding  taxable  year.  (164(b)(6) 
and  Reg:  sec.  1.901(c).) 

E.  Change  of  election. — The  corporation  may,  with  respect  to  a 
particular  taxable  year,  claim  the  benefits  of  section  901  (or  change 
such  election  if  previously  made)  at  any  time  prior  to  the  expiration 
of  the  period  prescribed  for  making  a  claim  for  credit  or  refund  of 
the  tax  against  which  the  credit  is  allowable.  (6511  and  Reg. 
sec.  1.901(d).) 

F.  Exchange  or  conversion  rate. — In  all  cases  where  the  ex- 
change or  conversion  rate  is  required  to  be  entered,  attach  a  state- 
ment describing  in  reasonable  detail  why  and  how  the  particular 
rate  was  determined. 

G.  Taxes  of  foreign  corporation. — (a)  Domestic  corporation  own- 
ing stock  ol  a  foreign  corporation.  In  the  case  of  a  domestic  corpo- 
ration which  owns  at  least  10  percent  of  the  voting  stock  of  a  foreign 
corporation  from  which  it  receives  dividends  in  any  taxable  year, 
the  credit  for  foreign  taxes  includes  the  income,  war  profits,  and  ex- 
cess profits  taxes  deemed  to  have  been  paid  by  such  domestic 
corporation.  The  amount  of  taxes  so  deemed  to  have  been  paid  by 
the  domestic  corporation  is  determined  by  taking  the  same  propor- 
tion of  any  income,  war  profits,  and  excess  profits  taxes  paid  or 
accrued  to  any  foreign  country  or  to  any  possession  of  the  United 
States  by  such  foreign  corporation,  on  or  with  respect  to  the  accumu- 
lated profits  of  such  foreign  corporation  from  which  such  dividends 
were  paid,  which  the  amount  of  any  such  dividends  received  bears 
to  the  amount  of  such  accumulated  profits.  If  dividends  are  received 
from  more  than  one  such  foreign  corporation,  the  taxes  deemed  to 
have  been  paid  by  the  domestic  corporation  are  computed  sepa- 
rately for  the  dividends  received  from  each  such  foreign  corpora- 
tion. If  the  credit  for  foreign  taxes  includes  taxes  deemed  to  have 
been  paid,  the  taxpayer  must  furnish  the  same  information  with 
respect  to  such  taxes  as  it  is  required  to  furnish  with  respect  to  the 
taxes  actually  paid  or  accrued  by  it.  Taxes  paid  or  accrued  by 
such  a  foreign  corporation  are  deemed  to  have  been  paid  by  the 
domestic  corporation  for  purposes  of  credit  only. 


(b)  Foreign  corporation  owning  stock  of  another  foreign  corpora- 
tion. If  any  foreign  corporation  in  (a)  above  owns  50  percent  or 
more  of  the  voting  stock  of  another  foreign  corporation  from  which 
it  receives  dividends  in  any  taxable  year,  it  shall  be  deemed  to 
have  paid  the  same  proportion  of  any  income,  war  profits,  or  ex- 
cess profits  tax  paid  by  such  other  foreign  corporation  to  any  for- 
eign country  or  to  any  possession  of  the  United  States,  on  or  with 
respect  to  the  accumulated  profits  of  the  corporation  from  which 
such  dividends  were  paid,  which  the  amount  of  such  dividends 
bears  to  the  accumulated  profits.  Such  tax  so  deemed  to  have  been 
paid  shall  then  be  taken  into  consideration  in  determining  the 
amount  of  income,  war  profits,  and  excess  profits  tax  paid  or  deemed 
to  have  been  paid  by  the  foreign  corporation  to  any  possession  or 
foreign  country  on  or  with  respect  to  its  own  accumulated  profits 
from  which  the  dividends  were  paid  by  the  foreign  corporation  to 
the  domestic  corporation. 

(c)  Source  of  income  of  foreign  subsidiaries  and  country  to 
which  tax  is  deemed  to  have  been  paid.  For  the  purpose  of  section 
904',  dividends  of  a  foreign  corporation  (at  least  10  percent  of 
whose  voting  stock  is  owned  by  a  domestic  corporation)  shall  be 
deemed  to  have  been  derived  from  sources  within  the  foreign  coun- 
try or  possession  of  the  United  States  in  which  such  foreign  cor- 
poration is  incorporated,  to  the  extent  that  under  section  862(a)(2) 
such  dividends  are  treated  as  income  from  sources  without  the 
United  States.  In  addition,  all  income,  war  profits,  and  excess 
profits  taxes  paid  or  deemed  to  have  been  paid  by  such  foreign 
corporation  to  any  foreign  country  or  possession  of  the  United 
States  shall  be  deemed  to  have  been  paid  to  the  country  or  pos- 
session under  whose  laws  such  foreign  corporation  is  incorporated. 

H.  Special  rules  for  payments  from  certain  wholly-owned  foreign 
corporations. — Qualifications. — Section  902(d)  provides  a  spe- 
cial rule  for  the  purpose  of  allowing  credit  for  foreign  taxes  in 
the  case  of  dividends  paid  by  certain  foreign  corporations.  Certain 
payments  made  by  a  wholly-owned  foreign  subsidiary  to  its  do- 
mestic parent  corporation  shall  be  treated  as  distributions  by  the 
foreign  corporation  to  the  domestic  corporation  tor  purposes  of  sub- 
title A  and  thus  for  purposes  of  the  foreign  tax  credit  of  the  domestic 
parent.  In  order  for  the  payments  to  qualify  for  the  treatment 
provided  by  section  902(d)  all  the  following  conditions  must  be 
met: 

(1)  The  domestic  corporation  must  own  (directly  or  indirectly) 
100  percent  of  all  classes  of  outstanding  stock  of  a  foreign  corpora- 
tion which  is  engaged  in  manufacturing,  production,  or  mining. 

(2)  Such  domestic  corporation  must  receive  property  (including 
money)  in  the  form  of  a  royalty,  or  of  compensation,  from  such 
foreign  corporation  pursuant  to  any  form  of  contractual  arrange- 
ment under  which  the  domestic  corporation  agrees  to  furnish  serv- 
ices or  property  in  consideration  for  the  property  so  received  from 
the  foreign  corporation. 

(3)  Such  contractual  arrangement  must  provide  that  the  pro[> 
erty  so  received  by  such  domestic  corporation  shall  be  accepted 
by  such  domestic  corporation  in  lieu  of  dividends  and  that  such 
foreign  corporation  shall  neither  declare  nor  pay  any  dividends 
of  any  kind  in  any  calendar  year  in  which  such  property  is  paid 
to  the  domestic  corporation  by  such  foreign  corporation. 

(b)  Amount  and  Nature  of  Distribution. — In  cases  where 
section  902(d)  applies,  the  excess  of  the  fair  market  value  of  the 
property  so  received  in  lieu  of  dividends  by  the  domestic  corpora- 
tion over  the  cost  to  it  of  the  property  and  services  so  furnished  by 
it  shall  be  treated  as  a  distribution  of  property  by  the  foreign  cor- 
poration to  which  section  301  applies.  For  purposes  of  section  301 
the  amount  of  such  distribution  in  lieu  of  dividends  shall  be  such 
excess  of  the  fair  market  value  (on  the  date  of  distribution)  of  the 
property  received  by  the  domestic  corporation  over  the  cost  ot  the 
property  and  services  furnished  by  it,  in  lieu  of  any  amount  other- 
wise determined  under  section  301  without  regard  to  section  902(d). 
However,  the  amount  determined  under  the  preceding  two  sen- 
tences cannot  exceed  the  amount  which  would  constitute  a  dividend 
for  the  purposes  of  subtitle  A,  and  thus  for  the  purposes  of  section 
902(a)  if  such  excess  had  been  declared  and  paid  as  a  dividend 
by  such  foreign  corporation.  Any  adjustment  to  the  earnings  and 
profits  of  the  foreign  corporation  because  of  such  distribution  ol 
property  shall  be  made  only  in  accordance  with  the  provisions  ol 
section  312.  The  basis  of  the  property  so  received  by  the  domestic 
corporation  shall  be  the  fair  market  value  of  such  property  (on  the 
date  of  distribution),  in  lieu  of  the  basis  otherwise  determined  under 
section  301(d)  without  regard  to  section  902(d). 
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I.  Limitation. — The  amount  aHowable  as  a  credit  for  taxes  paid 
or  accrued  is  subject  to  the  limitation  prescribed  in  section  904. 
This  hmitotion  provides  that  the  credit  for  taxes  paid  or  accrued 
to  each  foreign  country  or  possession  of  the  United  States  may  not 
exceed  that  proportion  of  the  tax  against  which  credit  is  taken 
which  the  corporation's  taxable  income  from  sources  within  such 
country  or  possession  (but  not  in  excess  of  the  corporation's  entire 
taxable  income)  bears  to  its  entire  taxable  income  for  the  same 
taxable  year. 

].  When  credit  for  taxes  may  be  taken. — The  credit  may  ordi- 
narily be  taken  either  in  the  return  for  the  year  in  which  the  taxes 
accrued  or  in  which  the  taxes  were  paid,  dependent  upon  whether 
the  accounts  of  the  corporation  are  kept  and  its  returns  filed  upon 
the  accrual  method  or  upon  the  cash  receipts  and  disbursements 
method.  Section  905(a)  allows  the  corporation,  at  its  option  and 
irrespective  of  the  method  of  accounting  employed  in  keeping  its 
books,  to  take  such  credit  for  taxes  as  may  be  allowable  in  the 
return  for  the  year  in  which  the  taxes  accrued.  An  election  thus 
made  under  section  905(a)  (or  under  the  corresponding  provisions 
of  prior  internal  revenue  laws)  must  be  followed  in  returns  for  all 
subsequent  years,  and  no  portion  of  any  such  taxes  accrued  in  a 
year  in  which  a  credit  is  claimed  will  be  allowed  as  a  deduction 
from  gross  income  in  any  year. 

If,  however,  under  the  provisions  of  the  regulations  under  section 


461,  an  amount  otherwise  constituting  gross  income  for  the  taxable 
year  from  sources  without  the  United  States  is,  owing  to  monetary, 
exchange,  or  other  restrictions  imposed  by  a  foreign  country,  not 
includible  in  gross  income  of  the  taxpayer  for  such  year,  the  credit 
for  income  taxes  imposed  by  such  foreign  country  with  respect  to 
such  amount  shall  be  taken  proportionately  in  any  subsequent  tax- 
able year  in  which  such  amount  or  portion  thereof  is  includible  in 
gross  income. 

K.  Credit  for  taxes  accrued  but  not  paid. — In  the  case  of  a  credit 
sought  for  a  tax  accrued  but  not  paid,  the  district  director  may, 
as  a  condition  precedent  to  the  allowance  of  a  credit,  require  a 
bond.  Form  1119,  from  the  taxpayer.  If  such  a  bond  is  required, 
it  shall  be  in  such  sum  as  the  Commissioner  may  prescribe,  and 
shall  be  conditioned  for  the  payment  by  the  taxpayer  of  any  amount 
of  tax  found  due  upon  any  redetermination  of  the  tax  made  neces- 
sary by  such  credit  proving  incorrect,  with  such  further  conditions 
as  the  district  director  may  require. 

L.  Signature  and  verificafion. — The  form  must  be  signed  either 
by  the  president,  vice  president,  treasurer,  assistant  treasurer  or 
chief  accounting  officer,  or  by  any  other  corporate  officer  (such  as 
tax  officer)  who  is  authorized  to  sign.  A  receiver,  trustee,  or  as- 
signee must  sign  any  form  which  he  is  required  to  file  on  behalf 
of  the  corporation. 


SPECIFIC  INSTRUCTIONS  FOR  THE  SUMMARY  AND  SCHEDULES 


Summary  of  taxes  allowable  as  a  credit. — The  summary  is  only 
required  to  be  completed  on  one  form.  If  there  is  but  one  Sched- 
ule A,  enter  the  amount  from  line  1 1 .  Where  there  are  more  than 
one  Schedule  A,  enter  the  amount  from  line  1 1  of  each  Schedule  A. 

SCHEDULE  A 

1.  Column  (a). — State  the  amount  in  the  currency  of  the  foreign 
country  or  possession  of  the  United  States  (e.g.,  pounds,  francs, 
marks) . 

Column  (b). — Give  the  rate  of  exchange  used  and  attach  a 
statement  describing  in  reasonable  detail  why  and  how  this  par- 
ticular rate  was  determined. 

2.  Enter  the  total  tax  paid  or  accrued  whether  or  not  the  income 
upon  which  the  tax  was  based  was  subject  to  United  States  Federal 
income  tax. 

3.  Enter  from  line  10,  Schedule  B,  the  tax  deemed  to  have  been 
paid  or  accrued  by  a  related  corporation. 

4.  For  any  taxable  year  beginning  after  December  31,  1957,  for 
which  the  credit  is  claimed,  enter  the  amount  of  the  excess  of  the 
taxes  paid  or  accrued  to  any  foreign  country  or  possession  of  the 
U.S.  over  the  limitation  in  section  904(a).  Such  excess  may  be 
carried  back  2  years  and  carried  over  5  years.  This  excess  must 
be  carried  to  the  earliest  of  the  7  years  to  which  it  may  be  carried, 
then  to  the  next  earliest  year,  etc.  Where  the  corporation  has  used 
a  deduction  instead  of  a  credit  in  any  taxable  year  to  which  the 
carryback  or  carryover  is  carried,  the  carryback  or  carryover  is  to 
be  considered  used  in  such  year  in  the  same  manner  as  though  the 
corporation  had  claimed  the  tax  credit,  instead  of  a  deduction,  but 
no  credit  is  allowed  for  the  credit  so  used.  The  2-year  carryback 
does  not  include  any  taxable  year  before  lanuary  1,  1958. 
(904  (c).)      Attach  schedule  showing  your  computation. 

6.  Enter  the  amount  of  dividends  received  from  the  source  indi- 
cated in  item  A  (excluding  such  dividends  from  a  foreign  corpora- 
tion doing  50  percent  or  more  of  its  business  in  the  U.S.  to  the 
extent  of  the  deduction  under  sections  245  and  246).  Also,  include 
any  dividends  received  from  a  subsidiary  of  the  related  corpora- 
tion. 

7.  Include  all  income  taxable  (or  losses  allowable)  by  the  U.S. 
whether  or  not  taxable  (or  allowable)  by  the  foreign  country  or 
United  States  possession.  For  special  rule  for  gross  income  from 
sources  without  the  United  Slates  in  case  of  dividends  from  a  for- 
eign corporation  50  percent  or  more  of  whose  gross  income  is  re- 
ceived from  sources  within  the  United  States,  see  section  1.861-3 
(a)(2)  of  the  Regulations. 

SCHEDULE  B 

1.  Enter  the  amount  of  dividends  received  from  the  source  indi- 
cated in  item  B.     The  term  "foreign  corporation"  as  used  herein 
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includes  a  domestic  corporation  entitled  to  the  benefits  of  section 
931  or  941.  (901(c).)  For  the  purpose  of  sections  901-905,  divi- 
dends received  from  a  foreign  corporation  are  treated  as  income  from 
sources  without  the  U.S.  only  to  the  extent  such  dividends  exceed 
the  amount  of  the  deduction  allowable  under  sections  245  and 
246  in  respect  of  such  dividends.     (861(a)(2)(B).) 

For  the  purpose  of  this  form,  a  foreign  corporation  is  considered 
a  "related  foreign  corporation"  if  the  domestic  corporation  owns 
at  least  10  percent  of  the  voting  stock  of  a  foreign  corporation 
from  which  it  receives  dividends.  If  the  required  ownership  of  at 
least  10  percent  of  the  voting  stock  was  attained  or  relinquished 
during  the  year  by  the  domestic  corporation  claiming  credit,  state 
the  date  when  such  change  took  place. 

2.  Taxable  periods  of  related  foreign  corporations  from  Income 
of  which  dividends  were  paid. — Under  the  heading  "Year,"  where 
payments  were  of  taxes  accrued  for  only  1  year,  give  dates  of 
beginning  and  ending  of  such  year  in  the  first  column.  Where 
the  payments  were  of  taxes  accrued  for  more  than  1  year,  give  in 
separate  columns  the  dates  of  each  annual  period  during  which 
any  part  of  the  tax  payments  accrued.  If  dividends  received  dur- 
ing the  taxable  year  from  a  related  corporation  are  considered 
under  the  statute  to  be  paid  out  of  the  income  of  such  corporation 
for  a  period  of  more  than  3  years,  attach  a  schedule  containing 
the  information  required  in  lines  2  to  9,  inclusive,  of  Schedule  B, 
to  cover  all  the  years  involved.  The  total  of  the  amounts  entered 
in  line  2  must  agree  with  the  amount  shown  in  line  1  of  Schedule  B. 

3.  The  amount  to  be  shown  as  total  profits,  should  be  the  profits 
from  all  sources  whatsoever,  whether  or  not  subjected  to  foreign 
tax.  This  includes  any  dividends  received  from  a  foreign  sub- 
sidiary of  the  related  foreign  corporation.  The  conversion  to  dollars 
must  be  made  at  the  same  exchange  rate  as  that  used  for  dividends 
in  line  1. 

4.  (a)  Enter  in  each  column  for  the  annual  period  named  at 
the  top,  the  amount  of  the  accumulated  profits  (total  profits  less  tax 
thereon)  in  foreign  money  (e.g.,  pounds,  francs,  marks). 

(b)  The  conversion  to  dollars  must  be  made  at  the  same  exchange 
rate  as  that  used  for  dividends  on  line  1 . 

5.  (a)  Enter  in  each  column  for  the  annual  period  named  at 
the  top,  the  amount  of  the  tax  payment  paid  or  accrued,  in  foreign 
money  (e.g.,  pounds,  francs,  marks)  with  respect  to  income  for 
such  period. 

(b)  The  conversion  to  dollars  must  be  made  at  the  same  exchange 
rate  as  that  used  for  dividends  on  line  1 . 

7.  (b)  Enter  the  portion  of  the  taxes  paid  by  the  foreign  subsidiary 
of  the  related  foreign  corporation,  which  is  deemed  to  have  been 
paid  by  the  related  foreign  corporation.  This  amount  is  to  be 
computed  by  the  method  employed  in  computing  the  portion  of  the 
tax  paid  by  the  related  foreign  corporation,  which  is  deemed  to 
have  been  paid  by  the  domestic  corporation.  (See  Section  1.902-1 
(d)  of  the  Regs.) 
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TAX  COMPUTATION  FOR  CALENDAR  YEAR  1960  AND  OTHER  TAXABLE  YEARS 
ENDING   ON   OR   BEFORE  JUNE  30,  1961  


1.  Enter  amount  of  taxable  income  expected  in  1960. 


2.  Enter  52  percent  of  line  1  (54  percent  in  the  case  of  affiliated  corporations  filing  a  con- 
solidated return) 


Subtract  $5,500,  and  enter  difference. 


5,500.00 


3.  Less:    Adjustment  for  partially  tax-exempt  interest;  enter  30  percent  of  the  deduction  for  partially  tax-exempt 
interest,  but  not  in  excess  of  30  percent  of  line  1  above 


4.  Normal  tax  and  surtax  (line  2  less  line  3 ) 

5.  Total  tax  (line  4,  above,  or  line  20  of  Separate  Schedule  D.  Form  1120).   Enter  here  and  as  line  1  of  Declaration 


TAXPAYER'S  COPY  OF  DECLARATION  OF  ESTIMATED  TAX   (FORM  112D-ES) 


1960 


Name  and  address  of  corporation  (Number  and  street,  city,  zone.  State) 


If  this  declaration  is  not  for  calendar  year  1960,  indicate  taxable  year — beginning 


1960.  and  ending 


,  19 


1.   1959  Income  Tax  I — .;  Estimate  of  I960  Income  Tax. 


2.  Less:    (a)   Statutory  exemption   

(h)   Estimated  credits  against  tax.  . 

3.  ESTIMATED  TAX   (line  1   less  line  2). 

4.  Enter  50  percent  of  line  3 


$100,000 


5.   Less:   Credit  for  1959  overpayment  if  credit  was  elected  on 
line  33,  page  1,  Form  1120  for  1959 


If  this  is  an  amended  declaration,  enter  payments  made 
on  account  of  prior  declarations  for  this  year 


7.  Unpaid  balance  (line  4,  less  the  sum  of  lines  5  and  6) .  .  . 

8.  Amount  p.iid  witli  tliis  declaration.      (See  Instruction  5) 


KEEP  THIS  COPY 

FOR  USE 

IN  MAKING 

ANNUAL  TAX  RETURN 


DETACH  AT  THIS  LINE    I    AND  FILE  FORM  BELOW  WITH  THE  DISTRICT  DIRECTOR.     PLEASE  TYPE  OR  PRINT  PLAINLY 


FORM  1120-ES 

i;    S    1  rerjsury  iJrpBrtnient 
Inl^roal  Kevpnup  ^prv'ff 


CORPORATION  DECLARATION  OF  ESTIMATED  TAX 


1960 


Name  and  address  of  corporation  (Number  and  street,  city,  zone.  State) 


Employers  Idcntiluation  No 


If  this  declaration  is  not  for  calendar  year  I960,  indicate  taxable  year— beginning 

1.   1959  Income  Tax  $... ;  Estimate  of  1960  Income  Tax. 


6. 


Less:    (a)   Statutory  exemption   

(b)  Estimated  credits  against  tax.. 
ESTIMATED  TAX  (line  1  less  line  2). 
Enter  50  percent  of  line  3 


$100,000 


Less:   Credit  for  1959  overpayment  if  credit  was  elected  on 
line  33,  page  1,  Form  1120  for  1959 


If  this  is  an  amended  declaration,  enter  payments  made 
on  account  of  prior  declarations  for  this  year 

7.  Unpaid  balance  (line  4,  less  the  sum  of  lines  5  and  6) 

8.  Amount  paid  with  this  declaration.      (See  Instruction  5)  .  -  - 


1960,  and  ending 


(Cashiers  Stamp) 


I  declare  under  the  penalties  of  perjury  that  this  declaration  has  been  examined   by  me  and  to  the 
declaration. 


best  of  my  knowledge  and  belief  is  a  true,  correct,  and  complete 


(Date) 


(Signature  of  officer  or  agcDt) 


(Title  of  officer) 
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CORPORATION  DECLARATION  OF  ESTIMATED  INCOME  TAX 

INSTRUCTIONS 

(References  are  to  Internal  Revenue  Code) 


I960 


1.  Purpose  of  Declaration. — This  declaration  provides  a  basis  for 
paying  currently  a  portion  of  the  income  tax  for  the  taxable  year.  For 
taxable  years  ending  on  or  after  December  31,  1960,  every  corporation 
having  estimated  income  tax,  i.  e.,  a  balance  as  shown  on  line  3  of  this 
form,  must  pay  50  percent  of  the  estimated  tax.  Every  corporation 
must  file  an  annual  income  tax  return  after  the  close  of  its  taxable  year. 
At  that  time  the  balance  of  tax  due  on  the  year's  income  over  and  above 
the  amount  paid  as  estimated  tax  must  be  paid  in  a  single  payment  on  or 
before  the  15th  day  of  the  third  month  following  the  close  of  the  taxable 
year  or  in  two  installments,  50  percent  on  or  before  the  date  prescribed 
for  payment  as  a  single  payment,  and  50  percent  on  or  before  the  15th 
day  of  the  sixth  month  following  the  close  of  the  taxable  year. 

2.  Corporations  Which  Must  Make  a  Declaration. — A  declaration 
of  estimated  tax  must  be  made  by  every  corporation  if  its  income  tax  for 
the  taxable  year  can  reasonably  be  expected  to  exceed  $100,000  plus 
the  amount  of  any  estimated  credits  against  tax.  This  applies  to  cor- 
porations which  are  subject  to  income  tax  under  section  11  or  1201  (a), 
or  subchapter  L  of  chapter  1.  In  the  case  of  affiliated  corporations  filing 
a  consolidated  return,  see  consolidated  returns  regulations. 

3.  Short  Taxable  Year. — A  separate  declaration  is  required  where  a 
corporation  is  required  to  submit  an  income  tax  return  for  a  period  of 
less  than  12  months.     No  declaration  need  be  filed  if — 

(a)  the  taxable  year  is  a  short  period  of  less  than  9  months,  or 

(i)  the  taxable  year  is  a  short  period  of  9  or  more  months  and  the 
requirements  specified  in  Instruction  2  are  first  met  after  the  first 
day  of  the  last  month  in  the  short  taxable  year. 

If  a  short  taxable  year  results  from  a  change  of  annual  accounting 
period,  the  income  must  be  placed  on  an  annual  basis  in  accordance 
with  section  443  (b)  (1)  for  the  purpose  of  determining  whether  a 
declaration  must  be  filed. 

The  declaration  shall  be  completed  by  applying  the  statutory  exemp- 
tion and  estimated  credits  on  line  2  against  the  annualized  estimated 
tax  and  reducing  the  result  in  accordance  with  the  number  of  months 
in  the  short  taxable  year. 

4.  When  and  Where  To  File. — The  declaration  of  estimated  tax 
must  be  filed  on  or  before  the  15th  day  of  the  ninth  month  of  the  taxable 
year.  If,  however,  the  requirements  specified  in  Instruction  2  are  first 
met  after  the  last  day  of  the  eighth  month  of  the  taxable  year  and  before 
the  first  day  of  the  12th  month  of  the  taxable  year,  the  declaration  must 
be  filed  on  or  before  the  15th  day  of  such  12th  month.     For  short  tax- 


able years  see  section  6074  and  the  regulations  thereunder.  The  decla- 
ration must  be  filed  with  the  District  Director  of  Internal  Revenue  for 
the  district  in  which  the  corporation  expects  to  file  its  income  tax  return. 

5.  Time  for  Payment. — A  corporation  using  the  calendar  year  basis, 
which  meets  the  requirements  specified  in  Instruction  2  before  Septem- 
ber 1  of  the  taxable  year,  must  pay  a  first  installment  of  25  percent  of 
the  estimated  tax  on  or  before  September  15  and  a  second  installment 
of  25  percent  on  or  before  December  15.  Any  installment  may  be  paid 
before  the  due  date.  If,  however,  a  corporation  is  not  required  to  file 
its  declaration  on  or  before  September  15,  but  is  required  to  file  on  or 
before  December  15,  the  full  50  percent  of  the  estimated  tax  must  be 
paid  with  the  December  15  declaration.  Check  or  money  order  in  pay- 
ment of  the  tax  should  be  made  payable  to  "Internal  Revenue  Service." 

Fiscal  year  taxpayers  substitute  the  15th  day  of  the  ninth  month  of 
the  fiscal  year  for  September  15  and  the  15th  day  of  the  12th  month 
for  December  15. 

Short  taxable  year  taxpayers  must  substitute  the  15th  day  of  the  9th 
month  of  the  taxable  year  for  September  15  and  the  15th  day  of  the  last 
month  for  December  15. 

6.  Amended  Declarations. — In  making  a  declaration,  the  taxpayer 
must  take  into  account  the  then  existing  facts  and  circumstances  as  well 
as  those  reasonably  anticipated  relating  to  prospective  gross  income, 
allowable  deductions,  and  estimated  credits  for  the  taxable  year. 
Amended  or  revised  declarations  may  be  made  in  any  case  in  which  the 
taxpayer  estimates  that  its  gross  income,  deductions,  or  credits  will  mate- 
rially change  the  estimated  tax  reported  in  the  previous  declaration. 
An  amended  declaration  may  be  made  on  Form  1120-ES,  marked 
"Amended,"  or  on  the  reverse  side  of  the  Notice  of  Final  Installment, 
and  filed  with  the  District  Director  for  the  district  in  which  the  original 
declaration  was  filed.  An  amended  declaration  of  estimated  tax  may  be 
filed  at  any  time  on  or  before  the  15th  day  of  the  12th  month  (last 
month  in  case  of  a  short  taxable  year)  of  the  taxable  year.  The  install- 
ment payable  on  the  15th  day  of  such  12th  month  shall  be  increased  or 
decreased,  as  the  case  may  be,  so  as  to  reflect  the  revised  estimated  tax. 

7.  Failure  To  Pay. — Underpayment  of  installments  of  estimated  tax 
will  result  in  additional  charges  for  the  period  from  the  due  date  of 
each  installment  until  paid,  or  until  the  due  date  for  filing  the  tax  return, 
whichever  is  the  earlier.  (For  exceptions,  see  section  6655  (d)  and  the 
regulations  thereunder.) 
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